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PR S S

The undersigned, being the Presldent of TORWEST, INC., a Florida Corporafbn (hé
‘Cerporation*), hereby certifies, pursuant to §607.1006 of the Flonda Business Corporation Act®

as follows:
1. The name of the Corporation is TORWEST, INC.

2. Article IV of the Articles of Incorparation is deleted in its entirety and replaced by
the following:

ARTICLE IV CAPITAL STOCK

The Corporation is authcrized to issue Six Hundred Forty Thousand (64(0,000) shares of
capital stock, $.01 par value, of which One Hundred Thousand {100,000} shares are
designated Common Stock and Five Hundred Forty Thousand (54C,000) are
designated Preferred Stock. All shares of Common Stock shall be identical with each
other in every respect and the holders thereof shall be entitled {o one vote for each
share upon all matters upon which shareholders have the right to vote. All shares of
Prefarred Stock shall be entitled to one vote for each share upon all matters upon which
shareholders have the right 10 vote.-

Fifty Thousand {50,000) shares of the Preferred Stock authorized in this Article IV are
designated as “Series A Preferred Stock." Fifty Thousand {50,000} shares of the

" Preferred Stock authorized in this Article IV are designated as ‘Series B Preferred
Stock.” Fifty Thousand (50,000} shares of the Preferred Stock authorized in this Article
IV are designated as *Series C Preferred Stock.” Fifty Thousand (50,000) shares of the
Preferred Stock authorized in this Aricle IV are designated as *Series D Preferred
Stock.” Fifty Thousand (50,000) shares of the Preferred Stock authorized in this Aricle
IV are designated as “Series E Preferred Stock”. Fifty Thousand (50,000) shares of the
Preferred Stock authorized in this Article IV are designated as “Series F Preferred
Stock”. Thirty Thousand (30,000) shares of the Preferred Stock authorized in this
Article IV are designated as “Series G Preferred Stock”. Thirty Thousand (30,000)
shares of the Preferred Stock authorized in this Article 1V are designated as “Series H
Preferred Stock”. Thirly Thousand (30,000} shares of the Preferred Stock authorized in
this Article IV are designated as “Series | Preferred Stock™. Thirty Thousand (30,000)
shares of the Preferred Stock authorized in this Article |V are designated as “Series J
Preferred Stock”. Thirty Thousand (30,C00) shares of the Preferred Stock authorized in
this Article IV are designated as “Series K Preferred Stock”. Thirty Thousand (30,000)
shares of the preferred Stock autherized in this Article IV are designated as “Series L
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Preferred Stock”. Thirty Thousand (30,000) shares of the preferred Stock autharized in
this Article IV are designaied as “Series M Preferred Stock”. Thirty Thousand (30,000)
shares of the preferred Stock authorized in this Article IV are designated as “Series N
Preferred Stock”. Series A Preferred Stock, Series B Preferred Stock, Series C Preferred
Stock, Series U Preferrec Stock, Series E Preferred Stock, Series F Preferred Stock,
Series G Preferred Stock, Series H Preferred Stock, Series | Preferred Stock, Series
Preferred Stock, Series K Preferred Stock, Series L Preferred Stock, Series M Preferred
Stock and Series N Preferreg Stock shall have the preferences, limitations and relative
rights as set forth below: '

(1) Definitions. For purposes of this designation, the following definitions
shall apply:

‘Board’ shall mean the Board of Directors of the Corporation.

‘Commion Stock' shall mean the Common Stock, $.01 par value per
share, of the Corporation.

*Corporation” shall mean Torwest, tnc., a Florida Carporation.

'‘Series A Preferred Stock” shall refer 1o shares of Series A Preferred
Stock, $.01 par velue per share, of the Corparation,

*Series B Preferred Stock® shall refer to shares of Series B Preferred
Stock, $.01 par value per share, of the Corporation.

“Series C Preferred Stock® shall refer ic shares of Series C Preferred
Stock, $.01 par value per share, of the Corporation.

‘Series D Preferred Stock® shall refer to shares of Series D Preferred
Stock, $.01 par value per share, of the Corporation.

*‘Series E Preferred Stock® shall refer to sha}es of Series E Preferred
Stock, $.01 par value per share, of the Carporation.

‘Series [ Preferred Stock® shall refer tc shares of Series F Preferred
Stock, $.01 par value per share, of the Corporation.

“Series G Preferred Stock” shall refer to shares of Series G Preferred
Stock, $.01 par value per share, of the Corporation.

“Series H Preferred Siock” shall refer to shares of Series H Preferred
Stock, $.01 par value per share, of the Corporation.
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“Series | Preferred Stock” shall refer to shares of Series | Preferred Stock,
$.01 par value per share of the Corporation. '

“Series J Preferrec Stock” shall refer to shares of Series J Preferred
Stock, $.01 par value per share of the Corporation.

“Series K Preferred Stock” shall refer to shares of Series K Preferred
Stock, $.01 par value per share of the Corporation.

“Series L Preferred Stock” shall refer to shares of Series L Preferred
Stock, $.01 par value per share of the Corporation.

“Series M Preferred Stock” shall refer to shares of Series M Preferred
Stock, $.01 par value per share of the Corporation.

"Series N Preferred Stock” shall refer to shares of Series N Pretferred
Stock, $.01 par value per share of the Corporation.

"Redemption Date" shalt mean the date on which any shares of Series A
Preferred Stock, Series B Preferred Stock, Series C Preferred Stock,
Series D Preferred Siock, Series E Praferred Stock, Series F Preferred
Stock, Series G Preferred Stock,. Series H Preferred Stock, Series |

Preferred Stock, Series J Preferred Stock, Series K Preferred Stock,

Series L Preferred Stock, Series M Preferred Stock and Series N
Preferred Stock are redeemed by the Corporation.

(2)  Dividends.

(a) Dividend Rights of Series N Preferred Stock.

(i) So long as any shares of Series N Preferred Stock shall
remain outstanding, the holders of such Series N Preferred Stock shall be entitled to
receive, when and as declared by the Board, out of any funds legally available therefor,
cumulative preferential dividends in cash, at the rate of $65.00 per year per share,
payable quarterly on the first business day of each March, June, September and
December {each of these dates being calted a "Dividend Payment Date’). Accumulated
and unpaid dividends on the Series N Preferred Stock shall not bear interest.

{ii) So long as any shares of Series N Preferred Stock shall

remain outstanding, the Corporation may not declare or pay any dividend, make a

distribution, or purchase, acquire, redeem, pay monies to the holder of, or set aside or

make menies available for a sinking fund for the purchase or redemption of, any shares

of Series A Preferred Stock, Series B Preferred Stock, Series C Preferred Stock, Series D

Preferred Stock, Series E Preferred Stock, Series F Preferred Stock, Series G Preferred
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Stock, Series H Preferred Stcck, Series | Preferred Stock, Series J Preferred Stock,
Series K Preferred Stock, Series L Preferred Stock, Series M Rreferred Stock or Common

Stock with respect to the payment of dividends or the distribution of assets on .

liquidation, dissolution or winding up the Corporation uniess (i) all dividends in respect
of Series N Preferred Stock for all past dividend periods have been paid and such
dividends for the current dividend period have been paid or declared and duly provided
for, and (i) all amounts in respect of the mandatory redemption of Series N Preferred
Stock pursuant to the terms of paragraph (4)Xb) below have been paid for or have been
duly provided for. :

{b) Dividend Rights of Series M Preferred Stock.

(i} So long as any shares of Series M Preferred Stock shall
remain outstanding, the holders ot such Series M Preferred Stock shall be entitled fo
receive, when and as declared by the Board, out of any funds legally available therefor,
cumulative preferential dividends in cash, at the rate of $65.00 per year per share,
payable quarterly on the first business day of each March, June, Seplember and
December (each of these dates being called a *Dividend Payrment Date'). Accumulated
and unpaid dividends on the Series M Preferred Stock shall not bear interest.

(i) So iong as any shares of Series M Preferred Stock shall
remain outstanding, the Corporation may not declare or pay any dividend, make a
distribution, or purchase, acquire, redeem, pay monies to the holder of, or set aside or
make monies available for a sinking fund tor the purchase or redemption of, any shares
of Series A Preferred Stock, Series B Preferred Stock, Series C Preferred Stock, Series D
Preferred Stock, Series E Preferred Stock, Series F Preferred Stock, Series G Preferred
Stack, Series H Preferred Stack, Series | Prefarred Stock, Series J Preferred Stock,
Series K Preferred Stock, Series L Preferred Stock or Common Stock with respect to the
payment of dividends or the distribution of assets on liquidation, dissoluticn or winding
up the Corporation uniess (i) all dividends In respect of Series M Preferred Stock for all
past dividend periods have been paid and such dividends for the current dividend
period have been paid or declared and duly provided for, and (ii) all amounts in respect
of the mandatory redemption of Series M Preferred Stock pursuant to the terms of
paragraph (4)(b) below have been paid for or have been duly provided for,

(c)  Dividend Rights of Series L Preferred Stock.

(B So long as any shares of Series L Preferred Stock shall
remain cutstanding, the holders of such Series L Preferred Stock shail be entitled to
receive, when and as declared by the Board, out of any funds legally available therefor,
cumulative preferential dividends in cash, at the rate of $65.00 per year per share,
payable quarterly on the first business day of each March, June, September and
December {each of these dales being called a *Dividend Payment Date'}. Accumulated
and unpaid dividends on the Series L Preferred Stock shall not bear interest.
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(il So long as any shares of Series L Preferred Stock shall
remain outstanding, the Corporation may not declare or pay any dividend, make &
distribution, or purchase, acquire, redeem, pay monies to the holder of, or set asice or
malke monies available for a sinking fund for the purchase or redemption of, any shares
of Series A Preferzed Stock, Series B Preferred Stock, Series C Preferred Stock, Series D
Preferred Stock, Series E Preferred Stock, Series F Preferred Stock, Series G Preferred
Stock, Series H Preferred Slock, Series | Preferred Stock, Series J Preferred Stock,
Series K Preferred Stock or Common Stock with respect to the payment of dividends or
the distribution of assets on liquidation, disselution or winding up the Corporation unless
(i) all dividends in'respect of Series L Preferred Stock for all past dividend periods have
been paid and such cividends for the current dividend period have heen paid or
declared and ¢uly provided for, and {ii} all amounts in respect of the mandatory
redemgption of Series L Freferred Stock pursuant to the terms of paragraph (4)X{b) below
have been paid for or have been duly provided for,

(dy  Dividend Rights of Serjes K Preferred Stock.

() So long as any shares of Series K Preferred Stock shall
remain outstanding, the holders of such Series K Preferred Stock shall be entitied to
receive, when and as declared by the Board, out of any funds legally available therefor,
cumulative preferential dividends in cash, at the rate of $65.00 per year per share,
payable quarterly on the first business day of each Marcn, June, September and
December {each of these dates being called a "Dividend Payment Date®). Accumulated
and unpaid dividends on the Series K Preferred Stock shall not bear interest.

. (i) So long as any shares ¢f Series K Preferred Stock shall
remain outstanding, the Corporation may not declare or pay any dividend, make a
distribution, or purchase, acquire, redeem, pay monies to the holder of, or set aside or
make monles available for a sinking fund for the purchase or redemption of, any shares
of Series A Preferred Stock, Series B Preferred Stock, Seres C Preferred Stock, Series D
Preferred Stock, Series E Preferred Stock, Series F Preferred Stock, Series G Preferred
Stack, Series H Preferred Stock, Series | Preferred Stock, Series J Preferred Stock or
Comman Stock with respect to the payment of dividends or the distribution of assets on
liguidation, dissolution or winding up the Corporation unless (i) all dividends in respect
of Series K Preferred Stock for all pasi dividend periods have been paid and such
dividends for the current dividend period have been paid or declared and duly provided
for, and {ii) all amounts in respect of the mandatory redemption of Series K Preferred
Stock pursuant to the terms of paragraph (4Xb) below have been paid for or have been
duly provided for.

(e) Dividend Rights of Series | Preferred Stock.

(i) So long as any shares of Series J Preferred Stock shall
Page 5of 25
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remain outstanding, the holders of such Series J Preferred Stock shall be entitled to
receive, when and as declared by the Board, cut of any funds legally available therefore,
cumulative preferential dividends in cash, at the rate of $65.00 per year per sharg,
payable guarterly on the first business day of each March, Jure, September and
December (each of these dates being cailed a “Dividend Payment Date”). Accumulated
and unpaid dividends on the Series J Preferred Stock shall not bear interast.

(ii) Sa long as any shares of Series J Preferred Stock shall
remain outstanding, the Corporation may not declare or pay any dividend, make a
distribution, or purchase, acquire, redeem, pay monies to the holder of, or set aside or
make monies available for a sinking fund for the purchase or redemption of, any shares
of Serigs A Preferred Stock, Series B Preferred Stock, Seties C Preferred Stock, Series D
Preferred Stock, Series E Preferred Stock, Series F Preferred Stock, Series G Preferred
Stock, Series H Preferred Stock, Series | Preferred Stock or Common Stock with respect
to the payment of divicends or the distribution of assets on liquidation, dissolution or
winding up the Corporation unless (1) all dividends in respect of Series J Preferred Stock
for all past dividend periods have heen paid and such dividends for the current dividend

- periad have been paid or declared ard duly provided for, and (i) all amounts in respect

of the mandatory redemption of Series ] Freferred Stock pursuant to the terms of
paragraph (4)(b} below have been paid for or have been duly provided for.

(f}  Dividend Rights of Seties | Preferred Stock.

(1) 50 long as any shares of Senes | Preferred Stock shall
remain outstanding, the holders of such Series | Preferred Stock shall be entitled to
receive, when ang as declared by the Board, out of any funds legally available therefore,
cumulative preferential dividends in cash, at the rate of $65.00 per year per share,
payable quarterly on the first business day of each March, June, September and
December (each of these dates being called a *Dividend Payment Date*). Accumulated
and unpaid dividends on the Series | Preferred Stock shall not bear interest.

(i)  So long as any shares of Series | Preferred Stock shall
remain outstanding, the Corporation may not declare or pay any dividend, make a
distribution, or purchase, acquire, redeem, pay monies to the holder of, or set aside ot
make manies availabie for a sinking fund for the purchase or redemption ¢f, any shares
of Series A Preferred Stock, Series B Preferred Stock, Series C Preferred Stoek, Series D
Preferred Stock, Series E Preferred Stock, Series F Preferred Stock, Series G Preferred
Stock, Series H Preferred Stock or Common Stock with respect to the payment of
dividends or the distribution of assets on tiquidation, dissolution or winding up the
Corporation unless (i} all dividends in respect of Series | Preferred Stock for all past
dividend periods have been paid and such dividends for the current dividend period
have been paid or declared and duly provided for, and (i) all amounts in respect of the
mandatory redemption of Series | Preferred Stock pursuant to the terms of paragrash

(4)(b) below have been paid for or have been duly provided for.
’ Page 6 of 26
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{(g) Dividend Rights of Series H Preferred Stock.

(i) Se long as any shares of Series H Pieferred Stock shall
remain outstanding, the hclders of such Series H Preferred Stock shall be entitled to
receive, when and as declared by the Board, out of any funds legally available therefore,
cumulative preferential dividends in cash, at the rate of $65.00 per year per share,
payable quarterly on the first business day of each March, June, September and
December {each of these dates being called & "Dividend Payment Date®). Accumulated
and unpaid dividends on the Series H Preferred Stock shall not bear interest.

(i)  So long as any shares of Series H Preferred Stock. shall

remain outstanding, the Corparation may not declare or pay any dividend, maxe 2
distribution, or purchase, acquire, redeem, pay monies to the holder of, or set aside or
make monies availzble for a sinking fund for the purchase or redemption of, any shares
of Series A Preferred Stock, Series B Preferred Stock, Series C Preferred Stock, Series D
Preferred Stock, Series £ Preferred Stock, Series F Prefeired Stock, Series G Preferred
rock or Comman Stock with respect io the payment of dividends or the distribution of
assets on liquidation, dissolution or winding up the Corporation uniess (1} all dividends in
respect of Series H Preferred Stock for all past dividend periods have been paid and
such dividends for the current dividend period have been paid or declared and duly
provided for, and (ii) all amounts in respect of the mandatory redemption of Series H
Preferred Stock pursuant to the terms of paragraph {4)(b} below have been paid for or
have been duly provided for. '

(h)  Dividend Rights of Series G Preferred Stock.

(i} So long as any shares of Series G Preferred Stock shali
remain outstanding, the holders of such Series G Preferred Stock shali be entitled to
receive, when and as declared by the Board, out of any funds legaily available therefore,
cumulative preferential dividends in cash, at the rate of $65.00 per year per share,
payable quarterly on the first business day of each March, June, September and
December (each of these dates being called a *Dividend Payment Date®). Accumulated
and unpaid dividends on the Series G Preferred Stock shall not bear interest.

(if) So long as any shares of Series G Preferred Stock shall
remain ouistanding, the Corporation may not declare or pay any dividend, make a
distribution, or purchase, acquire, redeem, pay monies to the hotder of, or set aside or
make monies available for a sinking fund for the purchase or redemation of, any shares
of Series A Preferred Stack, Series B Preferred Stock, Series C Preferred Stock, Series D
Preferred Stock, Series E Preferred Stack, Series F Preferred Stock or Common Stock
with respect to the payment of dividends or the distribution of assets on liquidation,
dissolution or winding up the Corporation unless (i) all dividends in respect of Series G
Preferred Stock for all past dividend periods have been paid and such dividends for the

' Page 7 of 25
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current dividend period have been paid or declared and duly provided for, and (ii) all
amounts in respect of the mandatory redemption of Series G Preferred Stock pursuant
to the terms of paragraph (4)(b} below have been paid for or have been culy provided
for.

(D) Dividend Rights of Series F Preferred Stock.

(i) So long as any shares of Series F Preferred Stock shall
remain outstanding, the holders of such Series F Preferred Stock shall be entitled to
receive, when and as declared by the Board, out of any funds legally avatlable therefore,
cumulative preferential dividends in cash, at the rate of $65.00 per year per share,
payable quarterly on the first business day of each March, June, September and
Decemnber (each of these dates being cailed a 'Dividend Payment Date"). Accumulated
and unpaid dividends on the Series F Preferred Stock shall not bear interest.

(ii} So long as any shares of Series F Preferred Stock shall
remain outstanding, the Corporation may nat declare or pay any dividend, make a
distribution, or purchase, acquire, redeem, pay maonies o the holder of, or set aside or
make monies available for a sinking fund for the purchase or redemption of, any shares
of Series A Preferred Stock, Series B Preferred Stock, Series C Preferred Stock, Series D
Preferred Stock, Series E Preferred Stock or Common Stock with respect to the
payment of dividends or the distribution of assets on liquidation, dissolution or winding
up the Corporation unless (i) all dividends in respect of Series F Preferred Stock for all
past dividend periods have been paid and such dividends for the current dividend
period have been paid or declared and duly provided for, and (i) all amounts in respect
of the mandatory redemption of Series F Preferred Stock pursuant to the terms of
paragraph (4)(b) below have been paid for or have been duly provided for.

(}) Dividend Rights of Series E Preferred Stock.

{1} So long as any shares of Series E Preferred Stock shall
remain outstanding, the holders of such Series E Preferred Stock shall be entitled to
receive, when and as declared by the Board, out of any funds iegally availabie therefore,
cumulative preferential dividends in cash, at the rate of $65.00 per year per share,
payable quarterfy on the first business day of each March, June, September. and
Cecember {(each of these dates being called a "Dividend Payment Date'). Accumulated
and unpeid dividends cn the Series E Preferred Stock shall not bear interest.

{ii) So long as any shares of Series E Preferred Stock shall

remain outstanding, the Corporation may not declare or pay any dividend, make 3

distribution, or purchase, acquire, redeem, pay monies to the holder of, or set aside or

make monies available for 2 sinking fund far the purchase or redemption of, any shares

of Series A Preferred Stack, Series 8 Preferred Stock, Series C Preferred Steck, Series D

Preferred Stock or Common Stock with respect to the payment of dividends or the
Page B of 2B
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distribution of assets on liquidation, dissolution or winding up the Corporation unless (i)
all dividends in respect of Series E Preferred Stock for all past dividend periods have
been paid and such dividends for the current dividend period have been paid or
declared and duly provided for, and (ii) ali amounts in respect of the mandatory
redemption of Series E Preferred Stock pursuant to the terms of paragraph (4)(b} below
have heen paid for or have been duly provided for. ' '

(k) Dividend Rights of Series D Preferred Stock.

(i) So long as any shares of Series D Preferred Stock shall
remain outstanding, the holders of such Series D Preferred Stock shall be entitied to
receive, when and as declared by the Board, out of any funds legally available therefore,
cumulative preferential dividends in cash, at the rate of $65.00 per year per share,
payable quarterly on the first business day of each March, June, Seplember and
December {(each of these dates being called a "Dividend Payment Date”). Accurnulated
and unpaid dividends on the Series D Preferred Stock shall not bear interest.

(ii) So lang as any shares of Series D Preferred Stock shall
remain outstanding, the Corporation may not declare or pay any dividend, make a
distribution, or purchase, acquire, redeem, pay monies to the holder of, or set aside or
make monies available for a sinking fund for the purchase or redemption of, any shares
of Series A Preferred Stock, Series B Preferred Stock, Series C Preferred Stock or
Common Stock with respect to the payment of dividends or the disiribution of assets on
liquidation, dissolution or winding up the Corporation unfess (i) all dividends in respect
of Series D Preferred Stock for all past dividend periods have been paid and such
dividends for the current dividend period have been paid or declared and duly provided
for, and (ii) all amounts in respect of the mandatory redemption of Series D Preferred
Stock pursuant to the terms of paragraph (4)(b) below have been paid for or have been
duiy provided for.

{" Dividend Righis of Series C Preferred Stock.

(i) So long as any shares of Series C Preferred Stock shall
remain outstanding, the holders of such Series € Preferred Stock shall be entitled to
receive, when and as declared hy the Board, out of any funds legally available therefore,
cumulative preferential dividends in cash, at the rate of $65.00 per year per share,
payable quarterly on the first business day of each March, June, September and
December (each such date being called a ‘Dividend Payrment Date”). Accumulated and
unpaid dividends on the Series C Preferred Stock shall not bear interest.

(ii} So long as any shares of Series C Preferred Stock shall

remain outstanding, the Corporation may not declare or pay any dividend, make a

distribution, or purchase, acquire, redeem, pay monies to the holder of, or set aside or
Page 9 0f 25
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‘make monies avaifable for a sinking fund for the purchase or rederption of, any shares

of Series A Preferred Stock, Series B Preferred Stock or Comimon Stack with respect to
the payment of dividends or the distribution of assets on liquidation, dissoiution or
winding up the Corporation unless (i) all dividends in respect of Series C Preferred Stock
for all past dividend periods have heen paid and such dividends for the current dividend
pericd have been paid or declared and duly provided for, and (ii) all amounts in respect
of the mandatory redemption of Series C Preferred Stock pursuant to the terms of
paragraph (4)(b) below have been paid for or have been duly provided for.

{m) Dividend Rights of Series B Preferred Stock.

(i) So tong as any shares of Series B Preferred Stock shall
remain oulstanding, the holders of such Series B Preferred Stock shall be entitied to
receive, when and as declared by the Board, out of any funds legally available therefore,
cumulative preferential dividends in cash, at the rate of $65.00 per year per share,
payable quarterly on the first business day of each March, June; September and
December {each such date heing called a 'Dividend Payment Date"). Accumulated and
unpaid dividends on the Series B Preferred Stock shall not bear interest.

(i) So long as any shares of Series B Preferred Stock shall
remain outstanding, the Corporation may not declare or pay any dividend, make a
distribution, or purchase, acquire, redeem, pay monies to the holder cf, or set astde or
make monies available for a sinking fund for the purchase or redemption of, any shares
of Series A Preferred Stock or Common Stock with respect to the payment of dividends
or the distribution of assets on liquidation, dissclution or winding up the Corporation
unless (i) all dividends In respect of Series B Preferred Stock for all past dividend
periods have been paid and such dividends for the current dividend periog have been
paid or declared and duly provided for, ang {ii) all amounts in respect of the mandatory
redemption of Series B Preferred Stock pursuant to the terms of paragraph (4)(b) below
have been paid for or have been duly provided for.

(n) Dividend Rights of Series A Preferred Stock.

(i) So fong as any shares of Series A Preferred Stock shall
remain outstanding, the holders of such Series A Preferred Stock shall be entitled to
receive, when and as declared by the Board, out of any funds iegally available therefore,
cumulative preferential dividends in cash, at the rate of $80.00 per year per share,
payable quarterly on the first business day of each- March, June, September and
December {each such date being called a *Dividend Payment Date”). Accumulated and
unpaid dividends on the Series A Preferred Stack shali not bear interest.

(i) So long as any shares of Series A Preferred Stock shall

remain outstanding, the Corporation may nol declare or pay any dividend, make a

distribution, or purchase, acquire, redeem, pay monies to the holders of, or set aside or
Page 10 of 25
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make monies available for a sinking fund for the purchase or redemption of any shares
of Comimon Stock with respect to the payment of dividends or the distribution of assets
on liquidation, dissolution or winding up the Corporation unless (i) all dividends in
respect of the Series A Preferred Stock for all past dividend periods have been paid and
such dividends for the current dividend period have been paid or declared and duly
provided for, and (ii) all amounts in respect of the mandatory redemption of Series A

Preferred Stock pursuant to the terms of paragraph (4)(b) have been paid for or have -

been duly provided for.

(3 Liquidation Right of Preferred Stock.
{(a) tiquidation Rights o ies K.

. In the event of any liquidation, dissolution or winding up of
the Corporation, whether voluntary or involuntary, the holders of Series N Preferred
Stock then outstanding shall be entitled to be paid out of the assets of the Corporation
available for distribution o its stockholders (before any payment or declaraticn and
setting apart for payment of any amount shall be made in respect of any shares of Series
A Preferred Stock, Series B Preferred Stock, Series C Preferred Stock, Series D
Preferred Stock, Series E Preferred Stock, Series F Preferred Stock, Series G Preferred

Stack, Series H Preferred Stock, Series | Preferred Siock, Series J Preferred Stock,

Series K Preferred Stack, Series L Preferred Stock, Series M Preferred Stock or Common
Stock, with respect to the payment of dividends or distribution of assets on liquidation,
dissolution or winding up of the Corporation) an amount equal to $1,000 per share plus
all accumulated ang unpaid dividends (including a prorated quarterty dividend from the
last Dividend Payment Date to the date of such payment) in respect of any liquidation,
dissolution or winding up consummated.

(ii) If upon any liquidation, dissolution or winding up of the
Corporation, whether voluntary ar involuntary, the assets to be distributed among the
holders of Series N Preferred Stock shall be insufficient to permit the payment to such
stockholders of the full preferential amounts provided in this paragraph {a), then the
entire assets of the Corporation to be distributed shall be distributed ratably among the
holders of Series N Preferred Stock, based on the full preferential amounts for the
number of shares of Series N Preferred Stock held by each holder.

{a) Liguidaticn Righis of Series M Preferred Stock.

(i) In the event of any liquidatian, dissolution or winding up of
the Corporation, whether voluntary or involuntary, the holders of Series M Preferred
Stock then outstanding shzll be entitled to be paid out of the assets of the Corporation
availabie for distribution to its stockholders {(after any payment or declaration and setting
apart for payment of any amount shall be made in respect of any shares of Series N
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Preferred Stock and before any payment or declaration and setting apart for payment of
any amount shall be made in respect of any shares of Series A Preferred Stock, Series B
Preferred Stock, Series C Preferred Stock, Series D Preferred Stock, Series E Preferred
Stock, Series F Preferred Stock, Series G Preferred Stock, Series H Preferred Stock,
Series | Preferred Stock, Series J Preferred Stock, Series K Preferred Stock or Common
Stock, -with respect to the payment of dividends or distribution of assets on liquidation,
dissolution or winding up of the Corporation) an amount equel to $1,000 per share plus
all accumulated and unpaid dividends (including a prorated quarterly dividend from the
last Dividend Payment Date to the date of such payment) in respect of any liquidation,
dissalution or winding up consummated.

{ii) it upcn any liquidation, dissolution ¢r winding up of the
Corparation, whether voluntary or invaluntary, the assets to be distributed ainong the
holders of Series N Preferred Stock shall be insufiicient to permit the payment to such
stockholders of the full preferential amounts provided in this paragraph (a), then the
entire assets of the Corporation to he distributed shal! be distributed ratably among the
holders of Series M Preferred Stock, based an the full preferential amounts for the
number of shares of Series M Preferred Stock held by each holder.

{b) Liguiciation Rights ot Series | Preferred Stock.

{i) In the event of any liquidation, dissolution or winding up of
the Corporalion, whether voluntary or involuntary, the holders of Series L Preferred Stock
then outstanding shall be entitled to be paid out of the assets of the Corporation
available for distributicn to its stockholders (after any payment or declaration and setting
apart for payment of any amount shall be made in respect of any shares of Series N
Preferred Stock and Series M Preferred Stock and before any payment or declaration
and setting apart for payment of any amount shall be made in respect of any shares of
Series A Preferred Stock, Series B Praferred Stock, Series C Preferred Stock, Senes D
Preferred Stock, Series E Preferred Stock, Series F Preferred Stock, Series G Preferred
Stock, Series H Preferred Stock, Series | Preferred Stock, Series J Preferred Stock,
Series K Preferred Stock or Cammon Stock, with respect to the payment of dividends or
distribution of assets on liquidation, dissolution or winding up of the Corporation) an
amount equal to $1,000 per share plus all accumulated and unpaid dividends
(including a prorated quarterly dividend from the tast Dividend Payment Date to the date
of such payment) in respect of any liquidation, dissotution ar winding up consummated.

(ir) If upon any liquidation, dissolution or winding up ¢f the
Corporation, whether voluntary or involuntary and after the liquidation preferences of
Series N Preferred Stock and Series M Preferred Stock shall have been satisiied as
provided above, the.assets to be distribuied among the hdlders of Series L Preferred
Stock shall be insufficient to permit the payment to such siockholders of the full
preferential amounts provided in this paragraph (a), then the entire assets of the

Carporation to be distributed shall be distributed ratably among the holders of Series L
fage 12 0f 25 '
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Preferred Stock, based on the full preferential amounts for the nurmber of shares of
Series L Preferred Stack held by each holder.

(c) Liguidation Rights of Series K Preferred Stock.

(i) In the event of any liquidation, dissolution or winding up of
the Corporation, whether voluntary or involuntary, the holders of Series K Preferred
Stock then outstanding shall be entitled to be paid out of the assets of the Corporation
available for distribution to its stockholders (after any payment or declaration and setting
apart for payment of any amount shall be made in respect of any shares of Series N
Preferred Stock, Series M Preferred Stock, Series L Preferred Stock and before any
payment or declaration and setling apart for payment of any amount shall be made in
respect of any shares of Series A Preferred Stock, Series B Preferred Stock, Series C
Prefetred Stock, Series D Preferred Stock, Series E Preferred Stock, Series F Preferred
Stock, Series G Preferred Stock, Series H Preferred Stock, Series | Preferred Stock,
Series J Preferred Stock or Common Steck, with respect to the payment of dividends or
distribution of assets on liquidation, dissolution or winding up of the Corporation) an
amount equal to $1,000 per share plus all accumulated and uhpaid dividends
(including a proraied quarterly dividend from the last Dividend Payment Date to the date
of such payment} in respect of any liquidation, dissolution or winding up consummated.

(i} If upon any liquidation, dissolution or winding up of the
Corporation, whether voluntary or involuntary, and after the liquidation preferences of
Series N Preferred Stock, Series M Preferred Stock and Series L Preferred stock shall

~ have been satisfied as provided above, the assets to be distributed among the holders of

Series K Preferred Stock shall be insufficient to permit the payment to such stockholders
of the full preferential amounts provided in this paragraph (a), then the entire assets of
the Corporation to be distributed shali be distributed ratably among the holders of Series
K Preferred Stock, based on the full preferential amounts tor the number cf shares of
Sertes K Preferred Stock held by each holder.

(d) Liguidation Rights of Series J Preferred Stock.

(i) In the event of any liguidation, dissolution or winding up of
the Corporation, whether voluntary or involuntary, the holders of Series J Preferred Stock
then outstanding shall be entitled to be paid out of the assets of the Carporation
available for disiribution o its stockholders (after any payment or declaration and setting
apart for payment of any amount shall be made in respect of any shares of Series N
Preferred Stock, Series M Preferred Stock, Series L Preferred Stock and Series K
Preferred Stock and before any payment or declaration and setting apart for payment of
any amount shall be made in respect of any shares of Series A Preferred Stock, Series 8
Preferred Stock, Series C Preferred Stock, Series D Preferred Stock, Series £ Preferred
Stock, Series F Preferred Stock, Series G Preferred Stock, Series H Preferred Stock and
Series | Preferred Stock or Common Stock, with respect to the payment of dividends or
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distributicn of assets on liquidation, dissolution or winding up of the Corporation) an
amount equal to $1,000 per share plus all accumulated and unpaid dividends
{including a prorated quarterly dividend from the last Dividend Payment Date to the date
of such payment) in respect of any liquidation, dissolution or winding up consummated.

{i} If upon any liquidation, dissolution or winding up of the
Corporation, whether voluntary or involuntary, and after the liquidation preferences of
Series N Preferred Stock, Series M Preferred Stock, Series L Preferred Stock, Series K
Preferred Stack shall have been satisfied as provided above, the assets to be distnbuted
among the holders of Series J Preferred Stock shall be insufficient to permit the
payment to such stockholders of the full preferential amounts provided in this paragraph
(a), then the entire assets of the Corporation to be distributed shall be distributed ratably
among the holders of Series J Preferred Stock, based an the full preferential amounts for
the number of shares of Series J Preferred Stock held by each holder.

{(e) Liguidation Rights of Series | Preferred Stock.

{i) In the event of any liquidation, dissolution or winding up of
the Corporation, whether voluntary or involuntary, the holders of Series | Preferred Stock
then outstanding shall be entitled to be paid out of the assets of the Corporation
availabie for distribution to its stockholders (afier any payment or declaration and sefting
apart for payment of any amcunt shall be made in respect of any shares of Series N
Preferred Stock, Serles M Preferred Stock, Series L Preferred Stock Series and K
Preferred Stock and Series J Preferred Stack, and before any payment or declaration
and setting apart for payment of any amount shall be made in respect of any shares of
Series A Preferred Stock, Series B Preferred Stock, Series C Preferred Stock, Series D
Preferred Stock, Series E Preferrad Stock, Series F Preferred Stack, Series G Preferred
Stock and Series H Preferred Stock or Common Stock, with respect to the payment of
dividends or distribution of assets on liquidation, dissolution or winding up of the
Corporation) an amount equal to $1,000 per share plus all accumulated and unpaid
dividends (including a prorated quarterly dividend from the last Dividend Payment Date
to the date of such payment) in respect of any liquidation, dissolution or winding up
consummated.

) if upon any liquidation, dissolution or winding up of the
Corporation, whether voluntary or involuntary, and after the liquidaticn preferences of
Series N Preferred Stock, Series M Preierred Stock, Series L Preferred Stock, Series K
Preferred Stock and Series J Preferred Stock shall have been satisfied as provided
above, the assets to be distributed among the holders of Series | Preferred Stock shall
be insufficient to permii the payment to such stockholders of the full preferential
amounts provided in this paragraph (a), then the remaining assets of the Corporation to
be distributed shall be distributed ratably among the holders of Series | Preferred Stock,
hased on the full preferential amounts for the number of shares of Series | Preferred
Stack held by each holder.
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(f) Licuidation Rights cf Series H Preferred Stock.

{i) In the event of any liquidation, dissolution or winding up of
the Corporation, whether voluntary or involuntary, the holders of Series H Preferred
Stock then outsianding shall be entitled to be paid out of the assets of the Corporation
available for distribution to its stockholders (after any payment or declaration and setting
apart tor payment ot any amount shall be made in respect of any shares of Series N
Praferred Stock, Series M Preferred Stock, Series L Preferred Stack, Series K Preferred
Stock, Series J Preferred Stock and Series | Preferred Stock and before any payment or-
declaration and setting apan for payiment of any amount shali be made in respect of any
shares of Seties A Preferred Stock, Series B Preferred Stock, Series C Preferred Stock,
Series D Preferred Stock, Serles E Preferred Stock, Series F Preferred Stock, Series G
Preferred Stock or Gommon Stock, with respect to the payment of dividends or
distribution of assets on liquidation, dissolution or winding up of the Corparation} an
amount equal to $1,000 per share plus all accumulated and unpaid dividends
{including a prorated quanterly dividend from the last Dividend Payment Date to the date
of such payment) in respect of any liquidation, dissolution or winding up consummated.

(ii) If upon any liquidation, dissolution or winding up of the
Corporation, whether voluntary or involuntary, and after the liquidation preferences of
Series N Preferred Stock, Series M Preferred Stock, Series L Preferred Stock, Series K
Preferred Stock, Series J Preferred Stock and Series | Preferred Stock shall have been
satisfied as provided above, the assets to be distributed among the holders of Series H
Preferred Stock shall be insufficient to permit the payment to such stockholders of the
full preferential amounts provided in this paragraph (a), then the remaining assets of the
Corporation to be distributed shalt be distributed ratably among the holders of Sertes H
Preferred Stock, based on the full preferential amounts for the number of shares of
Series H Preferred Stock held by each holder. '

(@)  Liquidation Righis of Series G Preferred Stock.

(i} In the event of any liguidation, dissolution orwinding up of
the Corporation, whether voluntary or involuntary, the holders of Series G Preferred
Stock then outstanding shall be entitled to be paid cut of the assets of the Corporation
availabie for distribution to its stockholders (after any payment or declaration and setting
apart for payment of any amount shall be made in respect of any shares of Series N
Preferred Stock, Series M Preferred Stock, Series L Preferred Stock, Series K Preferred
Stock, Series J Preferred Stock, Series | Preferred Stock and Series H Preferred Stock
and before any payment or declaration and setting apart for payment of any amount
shall be made in respect of any shares of Series A Preferred Stock, Series B Preferred
Stock, Series C Preferred Stock, Series D Preferred Stock, Series E Preferred Stock,
Series F Preferred Stock or Common Stock, with respect to the payment of dividends or
distribution of assets on liquidation, dissolution or winding up of the Corporation) an
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arncunt equal o $1,000 per share plus all accumulated and unpaid dividends
{including a prorated quarterly dividend from the last Dividend Payment Daié io the date
of such payment) in respect of any liquidation, dissolution or winding up consummated.

{ii) if upon any liquidation, dissolution or winding up of the
Corporation, whether voluntary or involuntary, and after the liquidation preferences of
Series N Preierred Stock, Series M Preferred Stock, Series L Preferred Stock, Series K
Preferred Stock, Series J Preferred Stock, Series | Preferred Stock and Series H
Preferred Stock shall have been satisfied as provided above, the assets to be distributed
among the holders of Series G Preferred Stock shall be insufficient to permit the
payment to such stockholders of the full preferential amcunts provided in this paragraph
(a), then the remaining assets of the Corporation to be distributed shall be distributed
ratably among the holders of Series G Preferred Stock, based on the full preferential
amounts for the number of shares of Series G Preferred Stock hetd by each holder.

th) Liquidatign Rights of Series F Preferred Stock.

(i) In the event of any liquidation, dissolution or winding up of
the Corporation, whether -voluntary or involuntary, the holders of Series F Preferred
Stack then outstanding shall be entitled to be paid out of the assets of the Corporation
available for distribution to its stockholders (after any payment or declaration and setting
apart for payment of any amount shall be made in respect of any shares of Series N
Preferred Stock, Series M Preferred Stack, Series L Preferred Stock, Series K Preferred
Stock, Series J Preferred Stock, Serles | Preferred Stock, Series H Preferred Stock and
Series G Preferred Stock, and before any payment or declaration and setting apart for
payment of any amount shall be made in respect to any shares of Series A Preferred
Stock, Serias B Preferred Stock, Series C Preferred Stock, Series [ Preferred Stock,
Series £ Preferred Stock or Common Stock with respect to the payment of dividends or
distribution of assets on liquidation, disselution or winding up of the Corporation) an
amount equal to $1,000 per share plus all accumulated and unpaid dividends
{(including a prorated quarterly dividend from the last Dividend Payment Date to the date
of such payment) in respect of any liquidation, dissolution or winding up coensummated.

(ii) if upon any liquidation, dissolution or winding up of the
Corporation, whether voluntary or involuntary, and after the liguidation preferences of
Series N Preferred Stock, Series M Preferred Stock, Series L Preferred Stock, Series K
Preferred Stock, Series J Preferred Stock, Series | Preferred Stock, Series H Preferred
Stock and Seéries G Preferred Stock shall have been satisfied as provided above, the
assets to be distributed among the holders of Series £ Preferred Stock shall be
insufficient to permit the payment to such stockholders of the full preferential amaounts
provided in this paragraph (b}, then the remaining assets of the Corporation to be
distributed shall be distributed ratabiy among the holders of Series F Preierred Stock,
based on the full preferential amounts for the number of shares of Series F Preferred

tack held by each holder, :
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i  Liquidation Rights of Series E Preferred Stock.

{  In the eveni of any liquidation, dissoluticn or winding up of
the Corporation, whether voluntary or involuntary, the holders of Series £ Preferred

Stock then outstanding shail be entitied to be paid out of the assets of the Corporation -

available for distribution to its stockholders (after any payment or declaration and setiing
apart for payment of any amount shall be made in respect of any shares of Series N
Preferred Stock, Series M Preferred Stock, Series L Preferred Stock, Series K Preferred

Stock, Series J Preferred Stock, Series | Preferred Stock, Series H Preferred Stock, -

Series G Preferred Stock and Series F Preferred Stock and before any payment or
declaration and setting apari for payment of any amount shall be made in respect to any
shares of Series A Preferred Stock, Series B Preferred Stock, Series C Preferred Stock,
Series D Preferred Stock or Common Stock with respect to the payment of dividends or
distribution of assets on liguidation, dissolution or winding up of the Corperation) an
amount equal to $1,000 per share plus all accumulated and unpaid dividends
(including a prorated quarterly dividend from the last Dividend Payment Date to the date
of such payment) in respect of any liquidation, dissclution or winding up consummated.

(i) If upon any liguidation, dissolution or winding up of the
Corporation, whether voluntary or involuntary, and after the liguidation preferences of
Series N Preferred Stock, Series M Preferred Stock, Series L Preferred Stock, Series K
Preferred Stock, Series J Preferred Stock, Series | Preferred Stock, Series H Preferred
Stock, Series G Preferred Stock, and Series F Preferred Stock shall have been satisfied
as provided above, the assets to be distributed among the hoiders of Series E Preferred
Stock shall be insufficient o permit the payment to such stockholders of the full
preferential amounts provided in this paragraph (c}, then the remaining assets of the
Corporation to be distributed shall be distributed ratably among the halders of Series E
Preferred Stock, based on the full preferential amounts for the number of shares of
Series E Preferred Stock held by each holder.

3] Liguidation Righ ries D Preferred Stock.

(i) In the event of any liquidation, dissolution or winding up of
the Corporation, whether voluntary or involuntary, the holders of Series D Preferred
Stock then outstanding shall be entitled to be paid out of the assets of the Corporation
available for distribution to its stackholcers (after any payment or declaration and setting

apart for payment of any amount shall be made in respect of any shares of Series N -

Preferred Steck and Series M Preferred Stock, Series L Preferred Stock, Series K
Preferred Stock, Series J Preferred Stock, Series | Preferred Stock, Series H Preferred
Stock, Series G Preferred Stock, Series F Preferred Stock and Series £ Preferred Stock,
and before any payment or declaration and setting apart for payment of any amount
shall be made in respect to any shares of Serias A Preferred Stock, Series 8 Preferred

Stock and Series C Preferred Stock or Common Stock with respect to the payment of
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dividénds or distribution of assets on liquidation, dissolution or winding up of the

Corporation) an amount equal to $1,000 per share pius all accumulated and unpaid -
dividends ({including a prorated quarterly dividend from the last Dividend Payment Date

to the date of such payment) in respect of any liquidation, dissolution or winding up

consummated. '

(i} If upon any liguidation, dissolution or winding up of the
Corporalion, whether voluntary or involuntary, and after the liquidation preferences of
Series N Preferred Stock, Series M Preferred Stock, Series L Preferred Stock, Series K
Preferred Stock, Series J. Preferred Stock, Series | Preferred Stock, Series H Preferred
Stack, Series G Preferred Stock, Series F Preferred Stock and Series E Preferred Slock
shall have been satisfied as provided above, the assets to be distributed among the
holders of Series D Preferred Stock shall be insufficient to permit the payment ta such
siockholders of the full preferential amounts provided in this paragraph (d), then the
remaining assets of the Corporation to be distributed shall be distributed ratably among
the holders of Series D Preferred Stock, based on the full preferential amounis for the
number of shares of Series D Preferred Stock held by each holder.

(k) Liquidation Rights of Series C Preferred Stock.

(i) I the event of any liquidation, dissolution or winding up of
the Corporation, whether voluntary or involuntary, the holders of Series C Preferred
Stock then outstanding shall be entitled to be paid out of the assets of the Corporation
available for distribution to its stockhalders (afier any payment or declaration and selting
apart for payment of any amount shzll be made in respect of any shares of Series N
Preferred Stock, Series M Preferred Stock, Series L Preferred Stock, Series K Preferred
Stock Series J Preferred Stock, Series | Preferred Stock, Series H Preferred Stock, Series
G Preferred Stock, Series F Preferred Stock, Series E Preferred Stock and Series D
Preferred Stock, and before any payment or declaration and setting apart for payment of
any amount shall be made in respect to any shares of Series A Preferred Stock, Series B
Preferred Stock or Common Stock with respect to the payment of dividends or
distribution of assets on fiquidation, dissolution or winding up of the Corporation) an
amount equal to $1,000 per share plus all accumulated and unpaid dividends
(including a prorated quarterly dividend from the last Dividend Payment Date to the date
of such payment) in respect of any liquidation, dissolution or winding up consummated.

(i) If upon any liquidation, dissalution or winding up of the
Corporation, whether voluntary or involuntary, and after the liquidation preferences of
Series N Prefarred Stock; Series M Preferred Stock, Series L Preferred Stock, Series K
Preferred Stock, Series J Preferred Stock, Series | Preferred Stock, Series H Preferred
Stock, Serles G Preferred Stock, Series F Preferred Stock, Series E Preferred Stock, and
Series D Freferred Stack shall have been satisfied as provided above, the assets to be
distributed among the holders of Series C Preferred Stock shall be insufficient to permit
the payment to such stockholders of the full preferential amounts provided in this
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paragraph (&), then the remaining assets of the Corporation to be distributed shall be
distributed shall be distributed ratably among the holders of Series C Preferred Stock,
based on the full preferential amounis for the number of shares of Series C Preferred
Stock held by each hoider.

(1) Liquidation Rights of Series B Preferred Stock.

(i)  Intheevent of any liguidaticn, dissolution or winding up of
the Corporation, whether voluntary or involuntary, the holders of Series B Preferred
Stock then outstanding shall be entitled to be paid out of the assets of the Corporation
available for distribution to its stockholders {after any payment or declaration and setting
apart for payment of any amount shall be made in respect of any shares of Series N
Preferred Stock, Series M Preferred Stock, Series L Preferred Stock, Series K Preferred
Steck, Series J Preferred Stock, Series | Preferred Stock, Series H Preferred Stock,
Series G Preferred Stock, Series F Preferred Stock, Series £ Preferred Stock, Series D
Preferred Stock, and Series C Preferred Stock, and before any payment or declaration
and setting apart for payment of any amount shall be made in respect to any shares of
Series A Preferred Stock or Cormnmon Stock with respect to the payment of dividends or
distribution of assets on liguidation, dissolution or winding up of the Corporation) an
amount equal to $1,000 per share plus all accumulated and unpaid dividends
(including a prorated quarterly dividend from the last Dividend Payment Date to the date
of such payment) in respect of any liquidation, dissclution or winding up consummated.

(i} If upon any liguidation, dissoiution or winding up of the
Corporation, whether voluntary or involuntary, and after the liquidation preferences of
Series N Preferred Stock, Series M Preferred Stock, Series L Preferred Stock, Series K
Preferred Stock, Series J Preferred Stock, Series | Preferred Stock, Series H Preferred
Stock, Series G Preferred Stock, Series F Preferred Stock, Series £ Preferred Stock,
Series D Preferred Stock, and Series C Preferred Stock shall have been satisfied as
provided above, the assets to be distributed among the hoiders of Series B Preferred
Stock shall be insufficient to permit the payment to such stockholders of the full
preferential amounts provided in this paragraph (f), then the remaining assets of the
Corporaticn to be distributed shall be distribuied ratabiy among the hoiders of Series B
Preferred Stock, based on the full preferential amounts for the number of shares of
Series B Preferred Stock held by each holder.

(m)  Liquidation Rights of Series A Preferred Stock.

() Intheevent of any liquidation, dissolution or winding up cf
the Corporation, whether voluntary or inveluntary, the holders of Series A Preferred
Stock then outstanding shall be entitled to be paid cut of the assets of the Cerporation
available for distribution to its stockhoiders (after any payment or declaration and setting
apart for payment of any amount shall be made in respect of any shares of Series N
Preferred Stock, Series M Preferred Stock, Series L Preferred Stock, Series K Preferred
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Stock Series J Preferred Stock, Series | Preferred Stock, Series H Preferied Stock, Sertes
G Preferred Stock, Series F Preferred Stock, Series E Preferred Stock, Series D Preferred
Stock, Series C Preferred Stock, and Series B Preferred Stock and before any payment
or declaration and setting apart for payment of any amount shall be made in respect t¢
any shares of Corrimon Stock with respect to the payment of dividends or distribution of
assets on liguidation, dissolution or winding up of the Corporation) an amount equal to
$1,000 per share plus all accumulated and unpaid dividends {including a prorated
quarterly dividend from the last Dividend Payment Date to the date of such payment) in
respect of any liquidation, dissolution or winding up consummated.

. ‘ (i) . If upon any liquidation, dissolution or winding up of the
Corporation, whether voluntary or involuntary, and after the liquidation preferences of
Series N Preferred Stock, Series M Preferred Stock, Series L Preferred Stock, Series K
Preferred Stock, Series J Preferred Stock, Series | Preferred Stock, Series H Preferred
Stock, Series G Preferred Stock, Series F Preferred Siock, Series E Preferred Stock,
Series D Preferred Stock, Series C Preferred Stock and Seties B Preferred Stock shall
have been satisfied as provided above, the assets to be distributed among the holders of
Series A Preferred Stock shall be insufficient to permit the paymentto such stockholders
of the full preferential amounts provided in this paragraph (g); then the remaining assets
of the Corporation to be distributed shall be distributed ratably among the holders of
Series A Preferred Stock, based on the full preferential amounts for the number of
shares of Series A Preferred Stock held by each holder.

N A consalidation or merger of the Carporation with or into any other
corporation or corporations in which the stockholders of the Corporation receive solely
capital stock of the acquiring corporation (or of the direct or indirect parent corporation
of the acquiring corporation), except far cash in lieu of fractional shares, shall not be
deemed to be a liquidation, dissolution or wmdlng up of the Corporaticn as those terms
are used in this paragraph.

{4 Redemption of Series A Preferred Stock, Series B Preferred Stock, Serias
C Preferred Stock, Series D Preferred Stock. Series E Preferred Stock, Series F Preferred

Stock, Series G Preferred 519;[5, Seri g§ Preferred Stock Sgnes | Preferred Stgck.
Serie f i k S

Preferred Stock and Setries N Preferred Slgck.
(@) Optional Redemption by the Corporation.

(i) Subject to the limitations imposed by subparagraphs

{2)a)i), (2)(b)i), {2)(c)Gi), (2)(d)i), (2)e)(i), ()X, (2) )i, (2Xh)i), (2)0)),

(2XnGY, @)K, (XN, (2Xmii and 2(n)ii) above, the Corporation may, at the

option of the Board, redeem at any tirne, from any source of funds legally available

therefor, in whole or in part, in the manner provided below, any and all shares of Series

A Preferred Stock, Series B Preferred Stock, Series- C Preferred- Stock, Series D
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Preferred Stock, Series £ Preferred Stock, Series F Preferred Stock, Series G Preferred
Swock, Series H Preferred Stock. Series | Preferred Stock, Series J Preferred Stock,
Series K Preferred Stock, Series L Preferred Stock, Series M Preferred Stock and Series
N Preferred Stock at the redemption price equal to the sum of $1,000 per share
redeemed plus an amaunt equal to all accumulated and unpaid dividends per share
(including a prorated quarterly dividend from the last Dividend Payment Date to the
Redemption Date).

_ (i) Written notice (the Redemption Notice’} shall be given to

each holder of record of the Series A Preferred Stock, Series B Preferred Stock, Series C

Preferred Stock, Series D Preferred Stock, Series E Preferred Stock, Series F Preferred

Siock, Series G Preferred Stock, Series H Preferred Stock, Series | Preferred Steck,

" Serjes J. Preferred Stock. Series K Preferred Stock, Series L Preferred Stock, Series M
Preferred Stock and Series N Preferred Stock stating:

(A)  whether all or less than all the outstanding shares of
Series A Preferred Stock, Series B Preferred Stock, Series C Preferred Stock, Series D
Preferred Stock, Series E Preferred Stock, Series F Preferred Stock, Series G Preferred
Stock, Series H Preferred Stock, Series | Preferred Stock, Series J Preferred Stock,
Series K Preferred Stock, Series L Prefesred Stock, Series M Preferred Stock or Series N
Preferred Stock are to be redeemed and the tolal number of shares of Series A
Preferred Stock, Series B Preferred Stock, Series C Preferred Stock, Series D Preferred
Stock, Series E Preferred Stack |, Series F Preferred Stock, Series G Preferred Stock,
Saries H Freferred Stock, Series t Preferred Stock, Series J Preferred Stock, Series K
Preferred Stock, Series L Preferred Stock, Series M Preferred Stock or Series N
Preferred Stock being redeemed,;

{(B) the number of shares of Series A Preferred Stock,
Series_B Profe:red Stock, Series C Preferred Stack, Series D Preferred Stock, Series £
Preferred Stock, Series F Preferred Stock, Series G Preferred Stock, Series H Preferred
Stock, Series | Preferred Stock, Series J Preferred Stock, Series K Preferred Stock,
Series I. Preferred Siack, Series M Preferred Stock and Series N Preferred Stock held by
the holder thai the Carporation Intends to redeem;

{C) the date fixed for redemption and the Redemption
Price; and

(D) thatthe holder s to surrender to the Corporation, in
the manner and at the place designated, his certificate or certificates representing the
shares of Series A Preferred Stock, Series B Preferred Stock, Series C Preferred Stock,
Series D Preferred Stock, Series E Preferred Stock, Series F Preferred Stock, Series G
Preferred Stock, Series H Preferred Stock, Series | Preferred Slock, Series J Preferred

~ Stock, Series K Preferred Stock, Series L Preferred Stcck, Series M Preferred Stack or
Series N Preferred Stock to be redeemed.
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(i)  On or before the date fixed for redemption, each holder of
Series A Preferred Stock, Series B Preferred Stack, Series C Preferred Stock, Series D
Preferred Stock, Series E Preferred Stack, Series F Preferred Stock, Series G Preferred
Stock, Series H Preferred Stock, Series | Preferred Stock, Series J Preferred Stock,
Series K Preferred Stock, Series L Preferred Stock, Series M Preferred Stock or Series N
Preferred Stock shall surrender the certificate of certificates representing such shares of
Series A Preferred Stock, Series B Preferred Stock, Series C Preferred Stock, Series D
Preferrec Stock, Series E Preferred Stock, Series F Preferred Stock, Series G Preferred
Stock, Series H Preferred Stock, Series | Preferred Stock, Series J Preferred Stack,
Series K Preferred Stock, Series L Preferred Stock, Series M Preferred Stock or Series N
Preferred Stock to the Corporation, in the manner and at the place designated in the
Redemption Notice, and thereupon the redempticn price for such shares shall be
payable in cash on the Redemption Date to the person whase name appears on such
certiticate or certificates as the owner thereaf, and each surrendered certificate shall be
canceled and retired. In the event that less than all the shares represented by any such
certificate are redeemed, a new certificate shall be issued representing the unredeemed

shares.

(iv)  Unless the Corporation defaults in the payment in full of the
Redemption Price, dividends on the Series A Preferred Stock, Series B Preferred Stock,
Series C Preferred Stock, Series D Preferred Stock, Series E Preferred Stock, Series F
Preferred Stock, Series G Preferred Stock, Series H Preferred Stock, Series | Preferred
‘Stock, Series J Preferred Stock, Series K Preferred Stock, Serles L Preferred Stock,
Series M Preferred Stock or Series N Preferred Stock called for redemption shall cease
to accumulate on the Redemption Date, and all rights of the hoiders of such shares
redeerned shali cease to have any further rights with respect thereto on the Redemption
Date, other than to receive the Redemption Price without interest.

{b)  Mandatory Redemption.

(i) Subject to limitations im posed by subparagraphs (2)(a)(n)
(2X0)iiY, (2Xe)Gi}, ()i, (2)e)i), ()N, (Mg, (2Xh)(D, X6, (2)()ii},
(Y)Y, (22X, (2Xm)(i) and (2)n)(il} above, any holder of SerlesAPreferred Stock,
Series B Preferred Stock, Series C Preferréd Stock, Series D Preferred Stock, Series £
Preferred Stock, Series F Preferred Stock, Series G Preferred Stock, Series H Preferred
Stock, Series | Preferred Stock, Series J Preferred Stock, Series K Preferred Stock,
Series L Preferred Stock, Series M Prefarred Stock or Series N Preferred Stock may, by
written niotice to the Corporation, at any time and from time to time, require the
Corporation to redeem all or any portion of such holder's shares of Series A Preferred
Stock, Series B Preferred Stock, Series C Preferred Stock, Series D Preferred Stack,
Series E Preferred Stock, Series F Preferred Stock, Series G Preferred Sltock, Series H
Preferred Stock, Series | Preferred Stock, Series J Preferred Steck, Series K Preierred
Stock, Series L Preferred Stock, Series M Preferred Stock or Series M Preferred Stack at
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the redemption price equal io the sum of $1,000 per share plus an amount equat to all
accumulated and unpaid dividends per share (inciuding a prorated quarterly dividend
from the last Dividend Payment Date to the Redemption Date).

(i}:  Subject tolimitations imposed by subparagraphs (2){2)(ii),
(2)(b)i), ()X, 2)@)ii), (2Xe)i), ()N , @)@ (2)h)Xii), (X, (23,
(2K, (2O, (2)m)ii} above and 2(nXii), the Corporation shall forthwith redeem

the shares requested to be redeerned by the holder of Series A Preferred Stock, Series B

Preferred Stock, Series C Preferred Stock, Series D Preferred Stock, Series E Preierred
Stock, Series F Preferred Stock, Series G Preferred Stock, Series H Preferred Stock,

Series | Preferred Stock, Series | Preferred Stock, Series K Pieferred Stock, Series L-

Preferred Stock, Series M Preferred Stock or Series N Preferred Stock. 1f, at the time of
any redemption pursuant to this paragraph, the funds of the Corporation legally available
for the redemption of Preferred Stock are insufficient to redeem the number of shares
requested to be redeerned, those funds which are legally available shall be used to
redeern the maximum possibie number of such shares of Series of Preferred Stock with
the highest priority. If the funds of the Corporation legally available for the redemption
Preferred Stock are insufficient to redeem ait shares of a particular Series of Preferred
Stack requested to be redeemed, those funds which are legally available shall be used
to redeemn the maximum possible number of such shares of that Series of Preferred
Stock, pro rata, based upon the number of shares requested to be redeemed by the

holders of that Series of Preferred Stock. At any time thereafter, when additional funds

of the Corporation become legally available for the redemption of Preferred Stock, those
funds shall immediately be used to redeem the balance of the shares of the Series of
Preferred Siock with the highest priority which the Corporation has become obligated to
redeem pursuant to this subparagraph, but which it has not redeemed. Additional
funds which are legally available shall be used first to redeem all or the maximum
possible number of shares of Series of Preferred Stock with the next highest priority, in
the same manner described in this paragraph, untit all preferred stock which the
Corporation has become obligaled to redeem pursuant to this paragraph has been
redeemed. The priority of the Series of Preferred Steck, ranked in order from highest to
lowest, shall be as foilows: Series N Preferred Stock, Series M Preferred Stock, Series L
Preferred Stock, Series K Preferred Stock, Series J Preferred Stock, Series | Preferred
Stock, Series H Preferred Stock, Series G Preferred Stock, Series F Preferred Slock,
Series E Preferred Stack, Series D Preferred Stock, Series C Preferred Stock, Series B
Preferred Stock and Series A Preferred Stock.

(5)  No Reissuance of Series A Preferred Stock, Series B Preferred Stock,
Series C Preferred Stock , Series D Preferred Stock, Series E Preferred Stock, Series f
Preferred Stock. Series G Preferred Stock, Series H Preferred Stock, Series | Preferred
Stock, Series ) Preferred Stock. Series K Preferred Stock, Series L Preferred Stock,
Series M Preferred Stock and Serjes N Preferred Stock. No Series A Preferred Stock,
Series B Preferred Stock, Series C Preferred Stock, Series D Preferred Stack, Series £
Preferred Stock, Series F Preferred Stock, Series G Preferred Stock, Series H Prefeired
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Stock, Series | Preferred Stock, Series J Preferred Stock, Series K Preferred Stock,
Series | Preferred Stock, Series M Preferred Stock or Series N Preferred Stock acquired
by the Corporation by reason of redemption, purchase, or otherwise shall be reissued,
and all such shares shall be canceled, retired and eliminated from the shares which the
Corporation shall be authcrized to issue. -

(6)  Notices. All notices to the Corporation permitted hereunder shall be
personally delivered or sent by first class mail, postage prepaid, addressed to its
principal office and all notices to any holder of Series A Preferred Stack, Series B
Preferred Stock, Series C Preferred Stock, Series D Preferred Stock, Series E Preferred
Stock, Series F Preferred Stock, Series G Preferred Stock, Series H Preferred Stock,
Series | Preferred Stock, Series I Preferred Stock, Series K Preferred Stock, Series L
Praferred Stock, Series M Preferred Stock and Series N Preferred Steck shall be
similarly given at its address appearing on the books of the Corparation.

3 These Articles of Amendment were unanimously recommended by the board of
directors of the Corporation on the day of December, 2018.

4. - These Articles of Amendment were unanimously approved by the shareholders of
the Corporation on the ____ day of December, 2018. The number of votes cast {or the
amendment by the shareholders of the Corporation was sufficient for approval. The holders of
Common Stack of the Corporation and the holders of Series A Preferred Stock, Series B
Preferred Stock, Series C Preferred Stock, Series D. Preferred Stock, Series & Preferred, Series
F Preferred stock, Series G Preferred Stock, Series H Preferied Stock, Series | Preferred Stock,
Series J Preferred Stock, Series K Preferred Stock, Series L Preferred Steck and Series M
Preferred Stock of the Corporation represented voting groups that were entitled to vote
separately on the amendment pursuant to §607.1004 of the Florida Business Corporation Act.
The number of votes cast in each vating group was sufficient for approval by that voting group.

5. These Articles of Amendment became effective upon their approval by the
shareholders of the Corporation.
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Iy WITNESS WHEREQF, the undersigned duly executed these Articles of Amendment
this’ ay of December, 2018.

TORWEST, INC.

By: <
Elizapetts C. Hanley, President

Attest:

STATE OF FLORIDA
COUNTY OF INDIAN RIVER

The foregoing was acknowledged before me this May of December, 2018, Elizabeth
C. Hanley, as President of TORWEST, INC., who is personally known to me or who has
produced as identification.

ERICAL HICKS
KY COMMIBSION ¥ FF 093850

EXPIREY: Juwe 18, 2019 Nota?y Public, State of Florida at Large
Prirt name:

Commission No:

Commission Expires:

STATE Of FLORIDA
COUNTY OF INDIAN RIVER

The foregoing was acknowledged before me thismay of December, 2018, by
Jerome D. Quinn, as Secretary of TORWEST, INC., who is personally known to me or who has
produced as identification.

A

Notary Public, State of Florida at Large
Print name:

Cemmission No:

Commission Expires:

e MY COMMISEION 4 FF 533860
™ " EXPIRES: Juse 18,2010
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