SECOND NOTICGE: CORPORATION WILL BE DISSOLVED ON OR AFTER SEFTEMBER 17, 1997.
AMOUNT DUE OR OR BEFORE 9/17/07: $550 (IF DISSOLVED, MINIMUM AMOUNT DUE TO REINSTATE: $750.)}
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PINES INVESTMENT PROPERTIES, INC.
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185 NW. SPANISH RIVER BLVD.. SUITE 210
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PINES INVESTMENT PROPERTIES, INC.

INVESTMENT REAL ESTATE ‘ (561) 347-0044
REAL ESTATE FINANCE FAX (561) 347-8643

July 18, 1997

Annual Reports Filings
Division of Corporations
P.O. Box 6327
Tallahassee, FL 32314

Re:  Pines Investment Properties, Inc.
A Florida Corporation

To Whom it may concern:

I became very alarmed when I received in the mail today a second notice annual
corporate report packet. This was alarming due to the fact I had completed and mailed
one on the first week of April, 1997 well before the May 1 deadline. I have contacted my
bank and the check (copy enclosed) has not cleared to date. I have spoken with an
employee named Gena, at your phone number (904) 488-9000, and she instructed me to
write this letter of explanation and enclose a replacement check for the amount of
$165.00 and fill out the second packet I have just received.

I have also enclosed a copy of the first packet I mailed in April.
Thank you for your attention in this matter,

Very tryly yours

Pines Investment Properties, Inc.

Michael A. Pines
MAP:1b
Encls.

185 N.W. SPANISH RIVER BLVD. « SUITE 210 + BOCA RATON, FLORIDA 33431



