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Pursuant fo the provisions of section 607.1006, Florida Statutes, this corporation adopts
the following arricles of amendment to its articles of incorporation:

N : TIRST: Amendment(s) adopted: findicate article number(s) being amended,
: added or deleted}

SEE EXHIBIT *A™ ATTACHED HERETO AND MADE A PART HEREOF.

SL SECOND: Ifan amendment provides for an exchange, reclassification or cancella-
T tion of issued shares, provisions for implementing the amendment if not
contained in the amendment itself, are as follows:

N/A

TIORD: The date of each amendment's adoption: april 1, 1997

FOURTIL: Adoption of Amendment(s) (check onc)

[ The amendment(s) was/were approved by the shareholders. The number of votes
cast for the amendment(s) was/were sufficient for approval.

3 The amendment(s) was/were approved by the shareholders through voting groups.

The following statement must be separately provided for each
voting group entitled to vote separaiely on the amendment(s):

*The number of votes cast for the amendment(s) was/were sufficient for
approval by .

(voling group)

Xl The amendment(s) was/were adopted by the board of dircctors without
sharcholder aclion and sharcholder action was not required.

[0 The amendment(s) was/were adopted by the incorporators without sharcholder
action and sharcholder action was not required. .
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Signed this _1st  dayof

Sipnature

a Chairman or Vcé man of the Board of Directors,
(Pre:‘.ldant or mhar olficer lféﬁ;md y the shareholdors)

0oR
{By a director if adopted by the directors)
OR

{By an incomporator if adopted by the incorporators)

ROBERT KAPHERR

Typed or printed name

as attorney-in—fact for EID AL- ~-KELABI
Title Sole Director, Officer and Shareholder




EXHIBIT 'A’
TO ARTICLES OF AMENDMENT
OF

EIDLAND DEVELOPMENT CORPORATION

Article II - Nature of Business is amended to read:

1.

This corporation will become a single purpose, single asset
corporation, engaged solely in the ownership, operation and
management of the apartment complex known as "Colonial Ridge"
located at 649 Cannon Ridge, Orlando, Florida 32818.

The corporation will own no other assets, whether tangible or
intangible.

The corporation will not incur any indebtedness except the
refinance loan (conduit loan) with Mellon Mortgage Company,
its successors and/or assigns, in the original, principal
amount of $6,250,000.00.

The corporation will not dissolve, liquidate, consolidate or
merge with any other corporation, or sell corporate assets as
long as the loan with Mellon Mortgage Company, i1its successors
and/or assigns, remains outstanding.

The corporate, its officer, directors and shareholders agree
to abide by the terms and conditions of this Amendment.

The unanimous consent of the director shall be required for
the corporation to:

a. File a bankruptcy or insolvency petition or otherwise
institute insolvency proceedings; and

b. Dissolve, liquidate, consolidate, merge or sell all of
substantially all of the assets of the corporation; and

c. Engage in any other business activity; and

d. Amend lts Articles of Corporation or the By-Laws of the
Corporation.

The corporation agrees not to amend its Articles of Corpora-
tion or By-Laws as long as the loan with Mellon Mortgage
Company, its successors and/or assigns, remains cutstanding.




