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RENSOR REALTY CORD. Dryvision of Catperations

?ir&‘gsfaﬁf 1053608 RESUBMESS’ON

BUBRJECT: RENSCR REALTY CORP PLEASE HONOB OBIGINAL

REF: J91239 - DATE OF SUBMISSION
ASFILE DATE

¥ea recelved yvour slectronically transmitted dooument. Howaver, the
document has not been filed. Pleazse make the Tollowing corrections and
rafax the complete document, including the slsctronic filing cover sheet.

Flease verlify Article I am the nama of the corporation because Articls I
and IV appsars to state the same.

The dsta of adopticon of each amendmant must be included in the document.
The amendment must be adopted in one of the Loliowlng manners:;

{131If an amendment was approved by the shareholders, ona of the following
statements must ba contained in the Jdoocumant.

{a}h statement that the nurber of votes caat for the amendment by the
sharaholdexrs was sufficient for approval, -or-

{b)If more than one voting group was eantitled to vota on the
sendment., =2 statemant desighating esch voting group entitled to vaole
sapasately o the amendment and & ptatemant that the number of votes cast
for the amsndment by the shareboldans in aach voting group was sufficlent
for approval by that veting group.

{2} I an amendment was adoptad by the incorporators or board of directons
without shareholder actlon.
{a)A statement that the amandment was adopted by either the

incorporators or board of directors and that sharsholder actlion was not
requinred.

Pleasa return your document, along with a copy of this laetter, within 60
days or your filing will be considered abandonad.

If you have any guestione concerning the filing of your document, please
call {850} 245-6964.

Irans Albritton FAX Aud. #: EOT0DODIGZS0
P.O BOX 6327 - Tallghassee, Flonds 32314
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AMENDMENT TO THE <> ¢
ARTICLES OF INCORPORATION /
OF
RENSOR REALTY CORP.

I, the undersigned, for the purposes of amending the Arficles of Incorporstion of
RENSOR REALTY CORP. under the Corporation law of the State of Florida do hereby centify
that at mecting of the Board of Directors duly called for the purposs of amending the Articles of
Incorporation of RENSOR REALTY CORP, the following amendments to the Articles of
Incorparation were authorized:

1. Articlel,  NAME:

Article I is amended as follows: The principal place of business of the corporation
is amended 10 be: 254 Katenah Avenue Katonsh, New York 10536,

L cl NATURE OF ¥ SINESS:
Article 1] is delcted in its entirety and veplaces as follows:

The purpose of the Corperation shall be limited to owning, operating, managing
and leasing the property commonly known as 151-153 N. County Road, Palm
Beach, Florida and 801 East Las Olas Blvd. F(. Landerdale, Florida (the
"Property”} and activities incidental thereto. The Corporation shall be prohibited
from Incurring indebtedness of any kind except for the morigage loan and other
indebtedness (the "Indebtedness”} incurred in favor of UBS Real Estate Securities
Inc. and itg successors and assigns with respect to the Indebtedness ("Lender™)
ard trade payables incurred in the ordinary course of business.

.  ARTICLE Il _CAPITAL STOCK

Article T is deleted in its entirety and replaces 25 follows:

The tetal nnmber of shares which the Corporation shall have authority to issue is
130 shares of Comman Stock, par vatus 50,01 per share.

IV, ARTICILEIV A S
Article IV is deleted in its entirety and replaces as follows:

The address of the Corporation’s registered office in the State of Florida is /e
Lonis J. Carbone, P.A. 11 8, Swinton Avenue Delray Beach, Floridz 33444,
The name of its regisiered agent at such address is Lauis. J. Carbone, P.A.

V.  ARTICLE Vil DIRECTORS

Article VII is modified as follows:

The address of the Directors is modificd o be:



UCC SERVICES Fax:8506816011 Feb 12 2007 10:37 P.C5

CHARLES ROSNER PO Box BO3, 254 Katonah Avenue
Dir, Katonah, New York 10536,
FRANCES ROSNER Py Box 803, 254 Katonah Avenue
Dir, Katonah, New York 10536.

V1. ARTICLE Vil QFFICERS

Article VIII is modifled as follows:

The address of the Directors is modified to be:

CHARLES ROSNER PO Box 803 254 Katonah Avenue
Pres./Tres. Katonah, New York 10536,
FRANCES ROSNER PO Box BD3, 284 Katonah Avenue
V. Pres./Sec. ] Katonah, New York 10536,

VIl  ADDITIONAL ARTICLES
The following Articles shall be added to the Articles of Organtration:

X The Board of Directors is expressly anthorized to adopt, amend, or
repeal the By-Laws of the Corpuration upon the conditions sct forth la the BywLaws.

XI. Electieny of djrectors need nof be by written ballot unless the By
Laws of the Corporation shalf otherwise provide,

XII: A gireetor or officer of the Corporation shall not be personally lisble
te the Corporatien or its stockholders for monetary damages for breach of fiduciary
duty as a director; provided however, that the foregoing shall not eliminate or linit
the Habillty of a director (I} for apy breach of the divector’s duty of loysalty o the
Corporailon or ifs stockholders, (if} for acts or omissions not in good faith or which
involve intentional mizconduct or a knowing violation of law, (iif) wnder the
Corporation Law of Florida, or (iv) for any transaction from which the director of
the Corporation derived an improeper financial benefit. If the Corporation Law of
Florida js hereafter amended to permit further elimination or Hmitation of the
personal Hability of divectors, then the Hability of a director of the Corporation shall
be eliminated or limited to the fullest extent permiticd by the Corporation Law of
Florida as so amended. Any repeal or modification of this Article XII by the
stockholders of the Corporation or otherwise shafl not adversely affect any rvight or
protection of 2 director of the Corporation existing at the time of such repeal or
modHicatlen,

XIII: The following provisions regulate the intanal affairs of the
Corporation:
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1. A npnanimous vote of the Board of Directars, is required to take any of
the following actions:

{a) causing the Corporation to become insolvent;

(b} commencing any case, proceeding or other action on behalf of the
Carporation under any existing or fature law of any jurisdiction relating to
bankruptcy, insclvency, reorganization or relief of debtors;

{e} instituting proceedings to have the Corporation adjudicated as
hankrupt or Insolvent;

{d}  consenting to the insiltution of bankruptcy or insolvency proceedings
againsi the Corporation;

{e} fling a petition or comsent to & petition secking reorganization,
arrangement, adjustment, winding-ap, dissolution, composition, liquidation or other
relief en behalf of the Corporstion of its debts under any federal or state law
relating to bepkruptcy;

H sceking or consenting to the appointment of a receiver, Mquidator,
assignee, trustee, sequesirator, custodian or any similar official for the Corporation
or 2 substantial portion of the properties of the Corpoxation

(gy  making any assignment for the benefit of the Corporation’s creditors;
or

I taking any action or causing the Corporation to take any action in
fartherznce of any of the foregoing;

2. For so long as the Indebtedness is outstanding, the Corporation shall not:
{4)  amend the Articles of Incorporation;
(b}  engage in any business activity other than as set forth in Arttele 1

(&)  dissolve, liquidate, consolidate, merge, or sell all or substantially sll of
the Corporation’s assets;

3 The Corporation shal :

{a)  net commingle its pssefs with those of any other entity and bold its
assets in lts own name; .

[4:3) copduct its own business in itz own name;

(c} maintain bank accounts, books, records, accoumis and financial
statementy separate from any othor entity;
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(d} maintain its books, recards, resclutions and agreements ss officia)
records and separate firom any ofher enfity;

{e} poy itz own Habilitles ont of its own funds;

{D maintain  adequate capital in Hght of contemplated business
operetions;

(¢)  observe ali corporate or other organizational formmities;
¢hy  malntain an arme’s length relationship with jts affiliates;

(6] pay the salaries of its own employees and maintain = sufficient
number of employees in light of contempiated business operations;

5] nof gaarantee or beeome obligated for the debts of any other entity or
hold out its eredit as being available €o eatlsfy the obligations of others;

{k)  not acquire obligations or securities of afilliates or shareholders:
H nof make loans to any other person or entity;

{m}  allocate falrly and reasonably any overhead for shared office space;
{nj use separate stationery, Invoices, and checks;

{o) not pledge its assets for the benefit of any other entity;

{(py bhold iiself out as a separate entity and correet any kmown
misunderstanding regarding its separate identity; snd

{q not identify itself or any of its xffiliates as a division or part of the
other.

4. The Board of Direciors is to consider the interests of the Corporation’s
creditors In coanection with all corporate sctions.

VX Any and all Corporation shligations to indemmify its directors and officers
shall not constitute a claim apainst the Corporation, as long as the Loan is
cutstanding.

The foregoing Amendment to the Articles of Incorporation of RENSOR
REALTY CORP. was adopied on January 31* 2007 by the Board of
Directors of the Corporation and shareholder action was not required.
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5T
N WITNESS WHEREQF, I have hereunto set my hand this 31 __ day of January 2007
and I affiem that the foregoing certificate is miy act and deed and that the tacts stated therein are
true.




