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Robert F. Milligan
Comptroller of Florida

Inter-Office
Communication

DATE: December 4, 1997
TO: Louise Flemming-Jackson, Division of Corporations
FROM: /47Bill Lott, Division of Banking
SUBJECT: Article Amendment - Englewood Bank
Englewood, Florida
Please file the enclosed amendment to the Articles of Incorporation of Englewood

Bank, Englewood, Florida, at your earliest convenience.

Please make the following distribution of the certified copies:
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(1) Return one (1) copy to: Bureau of Financial Institutions, District |
Division of Banking
Fletcher Building, Suite 636
101 East Gaines Sireet
Tallahassee, Florida 323992-0350
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(2) Return one (1) copy to: Corporate and Criminal Research Services, Inc: = =
Post Office Box 38413 ’
Tallahassee, Florida 32315
Telephone (850) 222-1173

It is may understanding that a runner for Corporate and Criminal Research
Services, Inc. (CCRS), will pick up that company’s copy to forward to its
client. Any questions concerning those procedures should be directed to
Cindy at CCRS at the above listed telephone number.

Also enclosed is a check for $140.00 representing the filing and certified copy fees. If
you have any questions, please contact me at (850) 488-9570.
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ARTICLES OF AMENDMENT TO ARTICLES OF INCORPORATION OF
ENGLEWOOD BANK

ENGLEWOOD BANK, a Florida banking corporation, organized and existing under the
laws of the State of Florida, hereby certifies as follows

RESOLVED, that Article III of the Articles of Incorporation filed with the
Secretary of State of Florida, as amended, is hereby amended and restated to, read
as follows:
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This Corporation is authorized to issue Six Million Seven Hundred Thousan % =
(6,700,000) shares of One Dollar ($1.00) par value common stock, as follows*-* -
f"t““ =
(a) Six Hundred Thousand (600,000) shares of voting common stock
hereby designated as "Redeemable Common Stock’, and
(b)

Six Million One Hundred Thousand (6,100,000) shares of voting
common stock hereby designated as "Common Stock’

The preferences, qualifications, limitations, restrictions and rights of each class
of common stock shall be as follows
1.

Redeemable Common Stock

(a) Dividends.

Owners of Redeemable Common Stock shall be
entitled to dividends when declared by the Board of Directors of

the Corporation out of funds legally available therefor

1 . The
holders of Redeemable Common Stock shall participate equally in
dividends on a per-share basis with the holders of Common Stock

as and if outstanding and as and when such dividends are declared

) Voting. The holders of Redeemable Common Stock are entitled
to one (1) vote per each share of such Stock held, and except as
otherwise required by law, shall vote together with holders of
Common Stock as a single class

(c)

Dissolution. In the event of dissolution, liquidation or winding up
of the Corporation, whether voluntarily or non-voluntarily, the

holders of Redeemable Common Stock shall share equally on a
per-share basis with the holders of Common Stock



(d) Preemptive Rights. No holders of Redeemable Common Stock
shall have any preemptive rights to subscribe for shares,
obligations, warrants or other securities of the Corporation of any
other class, whether now or hereafter anthorized.

(e) Redemption. The Corporation may, at any time and from time to
time, by vote of the Board of Directors of the Corporation, call for
redemption and redeem all or any part of the Redeemable Comron
Stock at a value equal to the full value of such shares. No share
of Redeemable Common Stock shall, upon its redemption by the
Corporation, be reissued.

2. Common Stock:

Except as otherwise required by law, each holder of Common Stock shall be
entitled to one vote for each share of such Common Stock standing in his name
on the books of the Corporation, and shall be entitled to such dividends as may
be declared by the Board of Directors out of funds lawfully available for payment
thereof. Upon any liquidation, dissolution or winding up of the affairs of the
Corporation, the holders of Common Stock shall be entitled to receive pro rata
the remaining assets of the Corporation after all claimants or creditors have been
paid in full the sums to which they are entitled or provision for such payments
have been made; provided, however, holders of Common Stock shall not be
entitled to any distribution upon the redemption of the Redeemable Common
Stock. Holders of Common Stock shall not have any preemptive rights to
subscribe for shares of any class of stock of the Corporation or for any warrants,
indebtedness or other securities, whether now or hereafter authorized, that may
be exchanged for or provide the right to purchase shares of stock in the
Corporation.

3. Plan of Reclassification:

Upon the effective date of this Amendment, shares of authorized and outstanding
shares of the Common Stock shall be subject to reclassification to Redeemable
Common Stock as provided below, and any shares not so reclassified shall be
classified as Common Stock as provided in the Plan of Reclassification attached
as Exhibit "A" hereto. '

The Corporation shall begin business with at least One Million Eight Hundred
Thousand Dollars ($1,800,000.00) in paid-in Common Stock. The amount of
surplus with which the Corporation will begin business will be not less than One
Million Eight Hundred Thousand Dollars ($1,800,000.00) and the amount of
undivided profits, not less than Six Hundred Thirty-Two Thousand Deollars



($632,000.00), all of which (Common Stock, surplus and undivided profits) shall

be paid in cash."

The foregoing Amendment was adopted by the affirmative vote of a sufficient number

of the single class of shareholders of the Corporation at a duly called special meeting of the

shareholders on November 18, 1997, pursuant to Sections 607.1003 and 658.30, Florida

Statutes, and approved and proposed by the Board of Directors of the Corporation at a duly

called meeting of the Board of Directors on October 16, 1997, pursuant to Sections 607.1003

and 658.30, Florida Statutes.

WHEREUPON, at Englewood, Florida, this 18th day of November, 1997, the

Corporation hereby certifies accordingly, under its corporate seal and the hands of its President

and Secretary, so that, on the filing hereof, the Axticles of Incorporation shall be deemed

amended accordingly.
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ENGLEWOOD BANK,
a Florida banking corporation

By!
A. d Davis, President

The foregoing amendment is hereby approved this

_Frdl  day of __ iﬁmw , 1997,

Comptroller of Florida and Head
of the Department of Banking
and Finance :




