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ARTICLES OF DISSOLUTION
OF
SBR DEVELOPMENT CORPORATION

Pursuant to Section 607.1403, Florida Statutes, the undersigned corporation
submits the following Articles of Dissolution.

1. The name of the corporation is SBR DEVELOPMENT CORPORATION
2. The date the dissolution was authorized was February 11, 1997.

3. The number of votes cast for the aforesaid proposal to dissolve the
corporation was Sufficient for the approval thereof by the sole shareholder, Club
Corporation of America.

Signed this 12th day of February 1997.

SBR DEVELOPMENT CORPORATION

By:
Terry A/ Taylo#, Secretary
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