SECOND NOTICE: CORPORATION WILL BE DISSOLVED ON OR AFTER AUGUST 7, 1996.
AMOUNT DUE ON OR BEFORE 8/7/96: $225 (IF DISSOLVED, MINIMUM AMOUNT DUE TO REINSTATE: $375.)
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CITY-§1.2p JACKSONVILLE BEACH FL 32250 2 40T 51 2F
TIE ST I N TITA SN TrTTTTTTTT T U] e [ Addnen
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The Board of Directors of Flamingo isle Trader, Inc. held a stockholders meeting
on January 4, 1998, for the purpose of electing officers for the ensuing year and to
discuss the progress of the business in 1985.

Betty Bishop Lemons was elected president of the corporation, Laura-Todd Lemons
waselected vice president and Marvin C. Lemons was elected secretaryftreas.

Sales for 1995 were down from the previous year,and it was agreed that one of the
primary feasons was the discontinuance of shoes which accounted for 20% of the sales
volume. The positive side of this is that there is less financial loss due to necessary
markdowns.

The outiook for 1996 is very good primarily because ther 1s more shopping at the beach
and more growth on the beach side of JTB.

The meeting was adjourned by unanimous acclamation.

Réepectiully submitted.

4[n E Lemons: secratary




