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ARTICLES OF INCORPORATION ¢
OF

TROMAS J. HERZFELD ADVISORS, INC.

1. The Fourth Article of the Ariicles of Incorporstion of THOMAS J. HERZFELD

ADVISORS. INC. is hgreby amended ay follows:

“FQURTH: The capital sieck ofthe Corporation shall e comprised oftwo elagses, namely
Voling and Non-Voting Common Stock. The rights, privilepes, preferences, and other characicristics of
cach class shall ba jdentical, except that the Non-Voting Cammon Stack shall be not-voting. The maxrimum
nurnber of shares of stock that the Corporation is authenzed to have issued and cutstanding a1 any time is
(Qne Thousand (1,000} sharcs of voting common stock without a -par value, and Ninty-nine Thousand
(99.000) shares of non-voting common staek without a par value.”
2. Upon the filing of this amendment and the acceptancs thereofby the Sécretary of State of
the State of Florida, all presently issued and outstanding shares of Voting Common Stock of the Corporation
shall remain igsued and outstanding, subjeet to the foregoing amendment.

3. The foregoing amendment was adopted by the unanimous approva! of the voting

Shareholdais and Boerd of Direutors of thia Corporation on A/ 0 V 3 Q | 20!2. Only one voting
group was entitled to vote and the numbar of votes cast for this amendment was sufficient for approval by

that voting group.

Trepared by:

Robert A. Chavas, Esg.

Florida Bar No, 283525

Tescher Chaves Rubin & Forman, P.A,
2101 Corpornte Bhvd,, Ste. 107

RBoca Raton, Florida 33431

Tel (561)993-7847
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N WITNESS WHEREOQF. the undersigned President and Secretary of this Corporation have

exccuted these Articles of Amendment this?ff day of _{U O.-K',.,.' 2012,

(il

Thomas ], Herzfeld, President
and Secretary
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