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Aticles of Merger of kg
EQUITYLINE MANAGEMENT, INC,, L

. . Eosy
a Florida corporation, % .

EQUITYLINE PROPERTIES, INC., Z
a Florida corporation
and
EQUITYLINE FINANCIAL GROUP, INC.,
a Florida corporation

The wndesigned, being the duly autherized officers of EQUITYLINE

MANAGEMENT, INC. and EQUITYLINE FROPERTIES, INC., both Florida corporations
which shall hereinafier be referred to as the “Merging Corporations”, and EQUITYLINE
FINANCIAL GROUP, INC., 2 Florida carporation (“EquityLine Finaucial™), hereby adopt
the following Articles of Merger in arder to merge the three corporstions to form a single
corporaie entity under the name of “EquityLine Financial Group, Iue.”:

ARTICLE X
PLAN OF MERGER

The Plan of Merger of the Merging Corporations and EquityLine Financial is as

follogws:

R=98%

A Effective Date. The “Effcctive Date” of the merger of the Merging
Corporations and EquityLine Financial for purposes of the Plan of Merger and ihese
Articles of Merger shall be deemed to be the date npon which ihese Ariicles of
Mesger are filed with the Florida Secretary of State. The date of adoption of the Plan
of Merger by the Board of Directors of each of the Merging Corporations and
EquityLine Financial shall be Augnst 28, 1997.

B.  Surviving Corporation. EquityLine Financial is the sole shareholder of
each of the Merging Corparations. Upon the Effective Date of this merger, the
surviving corporation shall be “EquityLLine Financial Group, Inc.”

C. Conversion Since EquityLine Financial is thes sole shareholder of each
of the Merging Corporations, and EquityLine Financial is a single shareholdex
corporation, there shall be no conversion of the Merging Corporations® stock and no
additional stock will be issued.

D.  Effect ofthe Merger. Upon the Effective Date of this merger, by virtue
of the merger, the following shall occur:
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1. The constituent corporations shall become merged into and shall
be known as “EquityLine Financial Group, Inc.”, the sole surviving
corporation;

2. The separate existence of the Merging Corporations shall cease;

3. EquityLine Financial shall possess all of the rights, privileges,
immunities and franchises of a public as well as of a private nature, of each of
the constituent corporations. All property, real, personal and mixed, tangible
or intangible, including all names, trademarks, licenses and patents registered
to the constituent corporations and all debts due on any account, together with
all choses in action, and every other interest of or belonging to or due to each
of the constituent corporations shall vest in EquityLine Financial without any
further act or deed whatsoever; and

4. EquityLine Financial shall be responsible and liable for all of the
liabilities and obligations of each of the constituent corporations.

k. No Dissenting Sharcholders. Since EquityLine Financial is the sole
sharcholder of cach of the Merging Corporations, there are no dissenting shareholders
to this merger and the mailing requirement is not applicable. Accordingly, the
provisions of Florida Statute Sections 607.1104(1)(b)4.. 607.1104(2) and 607.1104(3)

are satisfied.

ARTICLE Nl
AGREEMENT BY SURVIVING CORPORATION

EquityLine Financial, the surviving corporation of the merger contemplated herein,
agrees that it may be served with process in any proceeding for the enforcement of any
obligation of the Merging Corporations.

ARTICLE Il
APPROVAL OF PLAN OF MERGER

Pursuant to Florida Statutes Section 607.1104(1)(a), neither the sharcholders of the Merging
Corporations nor of EquityLine Financial are required to approve the Plan of Merger since
EquityLine Financial is the sole shareholder of both of the Merging Corporations. The Plan
of Merger, as summarized above, has been approved and adopted by the directors of
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EquityLine Financial and of each of the Merging Corporations. Upon execution of these
Articles of Merger by the president and secretary of each of the Merging Corporations and
the president and secretary of EquityLine Financial, these Articles of Merger shall be filed
with the Florida Secretary of State.

W IN WITNESS WHEREOF, the undersigned have executed these presents as of this
8™ day of J‘)a/qus F 1997,

EQUITYLINE MANAGEMENT, INC.,
a Florida corporation

RT E. SPIELMAN, President
and Secretary

EQUITYLINE PROPERTIES, INC,,
a Florida corporation

LMAN, President

and Secretary

EQUITYLINE FINANCIAL GROUP, INC,,
a Florida corporation

By:
T E. SPIELMAN, President
and Secretary




STATE OF FLORIDA )
) 88,
COUNTY OF DADE )

The foregoing instrument was acknowledged before me this 28 Zrday of August, 1997, by
ROBERT E. SPIELMAN, as President and Secretary of EQUITYLINE MANAGEMENT, INC,,
a Florida corporation, on behalf of the corporation. He is personally known to me or has produced

as identification.

NOTARY PUBLIC, STATE OF FLORIDA
Name:

Commission No:

My commission expires:

[NOTARIAL SEAL)]

WFHye  ENCARNACION ABASCAL
§ 15 MY COMMISSION # GG 519443
aité  EXPIRES: February 6, 2001

STATE OF FLORIDA ) :
i TAZTRR Bondod Thru Moty Pubic Undonta

COUNTY OF DADE )

1 4
The foregoing instrument was acknowledged before me this<2£ = day of August, 1997, by
ROBERT E. SPIELMAN, as President and Secretary of EQUITYLINE PROPERTIES, INC,, a
Florida corporation, on behalf of the corporation, He is personally known to me or has produced

as identification.

ARY PUBLIC, SPATE OF FLORIDA
Name:
Commission No:
My commission expires:

[NOTARIAL SEAL]

#CHi  ENCAANAGION ABASGAL
SEATE My COMMISIION ¥ CC 613448

is EXPIRES: Fabuzry 6, 2001
1K




STATE OF FLORIDA

) SS.
COUNTY OF DADE )

The foregoing instrument was acknowledged before me this 24 s’,’day of August, 1997, by
ROBERT E. SPIELMAN, as President and Secretary of EQUITYLINE FINANCIAL GROUP,
INC., a Florida corporation, on behalf of the corporation. He is personally known to me or has
produced as identification.

B

UBLIC,STATE OF FLORIDA

Name:
Commission No:
My commission expires:

[NOTARIAL SEAL]

¥ 2297KASRLCOMEQUITY LEMERGERARTICLES. MGR

’ /Rl ENCARNACION ABASCAL
B et MY COMMISSION # CC 619448
' [ "‘-:,r. :-(‘" EXPIRES: Februay 6, 2001

W .pr e Donded Theu Natary Public Underwrttars




