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June 24, 1997

Florida Department of State

Ms, Sandra B. Mortham, Secretary Of State
Division of Corporations

Annual Reports Section

P.0.Box 11500

Tallahassee, FL 32302-1500

Dear Mrs. Mortham:

Enclosed please find our check for $165.00 for our annual filing fee. We are
well aware that we are past the deadline of May 1 and that the current filing fee
1s now $550.00.

Please consider the following in your decision to waive the past due penatty.

1. Our business of 22 years 1s in serious demise; having operated at a loss in
recent years.

2. We have continued to hope and pursue the business with loans, credit cards,
etc. and have recently decided that "band-aids' will not fix it anymore,

3. On June 20, 1997 we laid off two key employees in order to reduce overhead,
a very painful decision in a small shop where it's a family.

4. We have recently gone through a S year sales tax audit, that was extremely
time consuming and the end result has presented us with a proposed
assessment that is significantly over stated and will require serious hours
of analyzation to prove audit errors,

5. Our current(6/97) accounts payables are $52M, our current receivables are
$42M, we have loans in the amount of $30,000 and our current equity is $24,000.

6. Nonc of the above looks very good...but We don't believe in the easy out
option of Chapter 7, 11 or whatever, We don't believe in the bankruptcy
option. If we bought something from someone, they'll get paid!

Our sincere request is that you will consider our current circumstances
and accept our filing fee of $165.00, forgiving the late penalty

If not, we will be forced 10 close our corporation status and function as a
sole proprictorship under a fictitious name, which we would prefer not to decide.

Please Advise ASAP, Thank you for your prompt attention to this request,

L. Snelling,



