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(> 270 ) o
ame of corporation - must include sufSR 12 E magas——1
(Name of corp e T 007
Rk TE, 7D Reke¥TE, 75

Dear Sir or Madam:

The enclosed “Application by Foreign Corporation for Authorization to Transact Business in Florida”,
«Certificate of Existence”, and check are submitted to register the above referenced foreign corporation to
transact business in Florida.

Please return all correspondence concerning this matter to the following:

Thox) 1. Lnaal

(Name of Person)

Cos7rE £
(Firm/Company)
Bhs S O3S, Hasy 8 MORTH
(Addfess)
Sl paRbof, =< s ysesd
(City/State/Zip)

Should you need to call someone conceming this matter, please call:

1 7. L rbs at (T2 ) Do/ —FEE LR
(Name of Person) (Area Code & Daytime Telephone Number)
COURIER ADDRESS: MAILING ADDRESS:
Qualification/Tax Lien Section Qualification/Tax Lien Section
Division of Corporations ‘ Division of Corporations
409 E. Gaines St. P.0. Box 6327
Tallzhassee, FL. 32399 . _ Tallahassee, FL 32314



ORPORATION FOR AUTHORIZATION TO TRANSACT

APPLICATION BY FOREIGN C
BUSINESS IN FLORIDA
07.1503, FLORIDA STATUTES, THE FOLLOWING IS SUBMITTED TO

IN COMPLIANCE WITH SECTION 6
REGISTER A FOREIGN CORPORATION TO T, RANSACT BUSINESS IN THE ST. ATE OF FLORIDA.
# REoRT SA. :
ON” or

L Clos7h E3
(Name of corporation; must incinde the word “INCORPORATED”, “COMPANY™, “CORPORATL
words or abbreviations of like import in language as will clearly indicate that it is a corporation instead of a
natural person or partnership if not so contained in the name at present ) ’
\ i *
2. DM Ane Ara) RepuBLlro 3 . M/ﬁ' —r o
(State or country under the law of which it is incorporated) (FEI number, ifapplimblﬁf " =2
Ier 32 iy
4. ] LAAITT £EFD 5 PERPE7 215, . SEI Py =
(Date of incorporation) (Duration: Year corp. will cease to exist or “perpe ;;)
6. m‘{é‘i\?{?ﬁ/ /4 . /F2 2( . e z= "“'E
(Date first transacted business in Florida.) (SEE SECTIONS 607.1501, 607.1502 and 817.155, F%‘}w o m L
=5 @ =
7. Bh e LS #w/u 19 AImADT H-
PhLum HARBOR, = SHeEL
© " (Current mailing address)
8.
ox or Mail Drop Box NOT acceptable)

9. Name and street address of Florida registered agent: (PO.B

Cpbloe. M. GABSE M. D

Name:

Office Address: _2ess s OS5 f/c.u/y 19 NadTH- L
Prtsn APROOR Floride, 8 6 22/,
(Zip code)

10. Registered agent’s acceptance:
Having been named as registered agent and to accept service of process for the above stated corpo
the appointment as registered agent and agree to act in this capacity
the proper and complete performance of my duties,

in this application, I hereby accept
comply with the provisions of all statites relative to
and accept the obligations of my pow

Rezi —— :...._-:j = o

thenticated, not more than 90 days prior to delivery of this application to the
custody of corporate records in the jurisdiction under the lfaw

ration at the place designated
and I am familiar with

11. Attached is a certificate of existence duly au
Department of State, by the Secretary of State or other official having

of which it is incorporated.




12. Names and addresses of officers and/or directors: (Street address ONLY - P.O. Box NOT acceptable)
A. DIRECTORS (Street address only - P.O. Box NOT acceptable)

[l Stesad) taties ' _

Address:
F7_ M Hecl. )(\/ oY
Vice Chairman: _ (AR fms, M, {"géAG/A- MDD S
_ ' —e & -
Address: Zoly Loditior y DT e
2 3 I I
oy - i . T My wme -
Director ____ T Loasns [ L= - = : ,
CUis pm s o
oo o :
ﬁm%/c aiad .

f
Director: ‘I@%L_%zﬁi
: TebY Ao golamys SR .
BB =

Address:
Lorers, =2

B. OFFICERS (Street address only - P.O. Box NOT acceptable)

_JbsE EARNCISCE [IELGARETOD DE Leor)

President: _
Address: | CARLLE @ﬁF&EL CEREILO M@ %—é
PN IA 1AL RFP{JA.L/#

ﬂﬁA(ASMﬁ('Mﬂ D i}

Vice President:
Address: BLbe '/gu Lo -9@
LMGCo, o ExzZZ <.

Asst#lan? Secretary: fm v A, @(.L}VER.

- MR Gen A 5mTAS Forwrpty Sk FELLL —

A soeéis A Treasurer: Rprsy R-Trslis
12522 MAGAI D It # Lhar’ 2

Address:
A DER IIERE, FA. 2% 736
afidendum to the apphcauon listing additional officers and/or directors.

NOTE: If necessary, ¥ @ : /
-Chai o-Chyirfiat, of Zny officer listed in numher 12 of the application)

CRa I How) 7T /AN

MAZ/;;; D>,
ed or printed name and capacity of person signing application)

14,
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=4 Dr. Rafael 0. Nolasco Garcia

Notario Pablice
Montzceistl, B.D.

DM A NOTARIAL DECLABACION DE CY STITUCI
mamawmxmwma IR T {

En la cindad de San Fernando de M isti, Mumicipie de Monteeristi, Provincia de Monfecristi,
Repibfica Daminicana, & Jos VEENTICINCD (25} dias del mes de AGOSTO del afio de Mil
Navecientos niventa y siete (1997), por arte md, D RAFAEL O, NOLASCO GARCIA, Notaria
piblico de s dd nimero pare o Municigio de Monpeorists, asistido de los testigos instrumentales
Hamarlos al efecto, Hbre de tackas ¥ aptos en devecho, sefiores DR. RAMON EMILIO HELENA
CAMPOS, domigicsno, Mayor de ednd, Abogado, casado, chdula No.041-0002681-6, v DIRA.
WENDIS VICTORIA ALMONTE REVES, dominicana, tayor de edad, soltera, sbogada, cédula
041-0012360-8, ambos domicilindos ¥ cesidentes o 1 cudad de Mootecrist, comparecid gl sefior
LIC. JOSE FRANCISCO MELGAREIQ DE LEON, Domivicano mayol de edad, casado,
comerciae, pottador de ts ofguln 041-0001226-1, dq:;}idﬁ!ﬂo en Monteedsti, Repiblica
Domiccans, y me decland Jo que & confinuncion se covsigne: PRIBIERC: Qua ea fochs QUINCE
{zﬁaamoalm,mmmmmmm&m Cnmpaﬂh?urﬁedomdmmﬁm
COSTAEWAMRBSORT, & A, SEGUNDO; Que on fa Primiera Asambles Genecal
e Cmstimﬁva.daﬁsoimﬁmdemzs&hgnﬁode 1997, faeron aprobados lo3 Eswtutos ¥ fue
mmdwm&mmw&mpimmwmﬁmdpdadmmmim
comercial ha quedsdo esmblecido en ia mena de UM MILLON, DOSCIENTOS MIL PESOS
DOMINICANGS (RDS§1,200,000.00} dvidido an Docs Mit {12,000) acciones do Cien (DS 100.00)
pesos oada s, e las cusles hin sido pagadas, enlrs 2portes en Natsraleza y en efectivo, la cantidad
de Boce mil {12,000} porbquc.dCapimlsuscﬁlePagadumﬂhaquedadﬂeﬂnblmidnm!ﬂ
srna de 3N, MILLON, DOSCIENTOS MIL PESOS DOMINICANOS (RDS1,200,000.00)
CUARTO: Qus ¢ domisitio social de la Corapaiiia foe Bjzdo en lx ciudad de Monteceisth, pera podrd
estahlmmmmalesyoﬁdasmmiqmbrpmedﬂwﬁmﬁomd al y aiin en o extranjerc,
QUINTO: Que s durscitn ¢ pot tieapd fodefinido, SEXTO: Que wus princi ohbjetivos gerin
dedicarse at disedo, congtruccion ¥ adrargsiracin de Haoteles, Resots, parsdores, y establechnicntos
celacionades con la actividad turistics, asi como T constiuccion de edificaciones, obms visles, puesion,
ASXOPUETLON, mmwaymdamﬁiamdemnﬁmcdbnymdo tipe de actos de liciko comerdio.
mmo:mmmmm:nmmmammmqumwm
jmpuestos de capieal y de registo, mnfbrm#hlcy.?mmasimw,deawarda cott lo que
im, &0 b fecha anriba a indicada he procedido a levantar fa pressnic acta,

‘ y en presgucia de los vestigos L2 ficmaron, todes juto

I cual, después de ickdx
conmigo, Notario Publico due
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COSTA ESMERALDA BEACH RESORT SA

ARTICLE |

Between Mr. Jose Francisco Melgarejo de Leon, a Dominican, adult,
married, business man, carrier of a personal identity and a voter card no. 041-G001226-1,
residing in the sireet Raphael ___ #6, Monte Cristi, Dominican Republic, and Mrs. Margasst
Ann Reynolds Klee, North American, adult, married, Social Security #401-32-1999, residing
in 1946 Susan Lane, Covington, Kentucky, United States of American, the two people signed
below, founding members, and the members who enter later, constitute a commercial society
of the type of a company for stock which is named Costa Esmeralda Beach Resort S.A. which
is governed by the laws of the Dominican Republic and these statutes and which will have a
stamp with a lego in circular form which contains the fcl!ox?ing inseription, "Costa Esmeralda
Beach Resorts S.A. Republica Dominicana.

ARTICLE 1Y : ~

The official address of this company is established in the City of de Monte
Crsti, a city, a municipality and a province of Monte Criéti, Dcminicé.n Republi:c, but the
company can establish offices, branches or divisions and depcndcncic.s or annexes in whatever
part of the national territory and in other countries in foreign L;cations and even change its
principal address.

ARTICLE T

The principal objectives of the company will be the following:

1. In its principal manner the objectives are to promote, design, coastruct and
administrate hotels, cabanas, rest stops, and any other type of tourist infrastructure.

2. The design, c¢onstruction, - administration and maintenance of baildings,




condominiums, road copstruction of highway maintenance, gocks Or piers, of landing piers,
jetties, quays, wharfs, airports, commercizl ships or vessels. industrial warehouses, physical
structures in general.

3. To buy and sell equipment and vehicles related 0 r,he___tourist activity or of the
same area of constraotion. . |

4. Te promote, ins‘tall and administer all genre, all types of related business with the
physical activity of investments in general will be of the character of the type commereial,

industrial, movable or immovable.

5. Buying and selling of immovables, development of urban projects and tourist
projects.
6. Ruaying and selling of materials of construction, establishment of commereial

centers and whatever other related husiness with the principal activity-

7. To realize, to perform, to execue 21l types of commercial operations of ﬁnanéial
operations which will be connected or not connected with the principal ends of the comparny and
in consequence if obtained loans, ootaln mMOrlgage loans.

8, The buying and selling, the changing of hands, or changing ownership, 10 rent
and finally to obtain, possess ard dispose of movable property.

9. To realize all the operations or execute all of the operations of legal business
which will not be prohibited by the law and by these statuies.

For official purposes and 1o facilitate the completon of the business objectives, the

company will establish internal divisions for the direction of specialized areas.




ART v

The company is established for an indefinite time. It will cease to exist when the
General Assembly of shareholders reunite in an extracrdinary assembly as they so decide with
the affirmative vore of at least three-quarters parts of the shares subscribed and paid. Equally
it will proceed to be liquidated if more than three-quarters parts of the capital subscribed for and
paid is lost.

ARTICLE YV

The capital is fixed in the quantity of One Million Two Hundred Thousand Dominican

pesos (RD 1,200,000 currency) divided in 12,000 shares of 100 pesos each.
(There is no Article VI)
ARTICLE VIY

These shares can be paid in cash, in securities and bonds, by the subscribing members.
In this last case, the assembly general designates commissioners to evaluate the contributions and
present their conclusions to the assembly for their final approval.

ARTICLE VIi]

The shares will be issued in virtue of payment of the totality of their underwritten valee.
These can be issued with the qualification of to the bearer. The transfer of the shares will be
made to simple endorsement of the credited certificare which will be sent in writing to the
secretary to make an entry in a special registry.

1. The founding members Mr. Jose Francisco Melgarejo de Leon, and
Margaret Ann Reynolds Klee, will have at their disposal in the quantity of 500 shares each of

capital stock of this company with the classification of preferred stock will be given the capacity



or capability of conirol of this commercial society without importance of the number of shares
that form the capital. In equal way they will enjoy the benefits attributed by the Dominican law
to this type of shares of stock,

2. No assignment or traasfer of shares will be recognized as valid nor opposable to
the company without having been mediated through observance of the formalities stipulated in
this Article.

ARTICLE IX
The payment of these shares in the creative formation of the company will be
confirmed through a receipt issued by the founding member designated later in these statutes.
But such receipts will be substitted by final or permanent certificates of shares which will be
issued within three months of the final constitution or final assembly of this society. This
certificate will express or will show the name of the company, the order number, the class of
the share of stock, the date of its issuance, the quantity of shares which are represented, the
value of each, and will be signed by the president and the secretary and will carry the official
stamp. After the fina] constitution of the company, the payment of the shares will be confirmed
by receipt issued by the later functionary or by the acceptance by the assembly of shareholders
of whichever contributions.
ARTICLE X

The acquisition of one or more shares of this company implies on the part of its owner
its conformity to be submitted to the dispositions or the arrangements of these statutes and the
resolutions of the counsel of directors and of the general assembly of shareholders. Therefore

neither the shareholders nor their heirs, ¢reditors nor any type of assignee and that also means
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executor or trustee will have the right to intervene in the negotiations of the business and cannot
fix the official company Stamp Over the goods, assets, effects or documents of this company.
ARTICLE X{
Each share gives the right in the joint ownership of the business assets and in the division
of the profits, the benefits, in a part proportional to the number of shares subscribed to and paid
for.

ARTI k11

The shares are indivisible with respect 10 the company which only recognizes ong owWner
for each share. Therefore indivisible joint owners of a share must be represented by a proxy.
ARTICLE XTI

In case of the loss of any share certificate, the owner of (he same O obtain the 1ssuance
of a new certificate must notify the company by the action of a deputy and must insert in a
periodical of national circulation which is published in the head office or headquarters of the
business address or in the nearest city during two consecutive weeks to give notice of the loss.
At the conclusion of the two weeks if there is no valid opposition, the new certificate will be
issued to substitute for the one lost.

If there is opposition, the company will ot deliver the certificate until the opposition is
finally resolved between the opponents and the owner whether by amicable agreement oI by
court decree or by final judgment of a competent coutt.

ARTICLE X1V
The Board of Directors

The direction and administration of the company will be under the contro} of a Board of




Directors elected by the general assembly and composed of five members, namely, a president,
a vice-president treasurer, a secretary and two commirtee members,

ARTICLE XV

The members of the Board of Directors will be elected for a period of one, two or more
years at the judgment of the general assembly and can be re-glected at the end of their term,
Also regarding these officers, the assembly designates a commissioner of account whose
functions will be established later.

ARTICLE XV1 B}

In case of death, judicial prohibition or interdiction, or incapacity of any of the members
of the board of directors, these will be substituted with 2 proper board member for the period
of time for which the one elected before had remaining in his office. These will continue in
their positions until the holding of the next general ordinary assembly and the next annual
ordinary general assembly or non-annual ordinary general assembly convoked or convened to
that effect by the commissioner or by the majority of shareholders who will be established
further on in this document.

ARTICLE X¥1I

To exercise functions inside the board of directors, it will not be necessary o be a
shateholder of the company. These functions can be paid or gratuitous in conformity with
whatever is determined by decision of the proper board.

ARTICLE Xviint _ )

The board of directors can delegate all of its authority in the person of the president or

another member of the board or other person not a sharcholder with the purpose of facilitating



the negotiations of the company, the business of the company, which member must give an
account of his actions both before the proper board as well as before the general assembly.
ARTICLE XIX
The board of directors will have the following powers and authority.
1. To represent the company in its internal and external life specifically with respect

. 1o the shareholders as much as with respect to the three.

A\

2, To formulate the internal regulations of the company necessary for business
PULposas. ~

3. To appoint and dismiss the employees and workers, agents, representatives of the

¢ompany and to set their remuneration.

4, To receive and pay for completely or in total in capital and interest and
accessories and present all kinds of receipt.

5. To deposit securities, pieces and documents in whatever entity, public or private,
and to withdraw them.

6. To resolve all of the purchases, sales, transfers, morigages, anti-crisis contracts,
privileges, consignments, commissions, discounts and 1n gereral of all of the commercial and
financial operations of the company.

7. To negotiate, perform, authorize and underwrite all classes of contracts,
arrangements or agreements and orders.

8. To take and give in rent all classes of assets both movable and immovable that

is real estate under the conditions that are deemed convenient.

9. To grant credit and effect advances with regard to profits or considering profits.




10.  To open and maintain checking accounts and deposit accounts in banking entities
in the country of origin or in a foreign country. ‘To mzke all classes of deposits or withdrawals
of the resources of the funds.

11. To draw, sigh and deduct or discount checks, drgft rransfers, promissory notes,
bills of exchange or any other negotiable documents. The checks drawn on the company must
have the signature of the president and of the vice-president treasurer or the person in which is
delegated this authority.

12. Toaward and receive whatever morigage, security deposit or other guarantee,

13,  To acquire and transfer whatever class of assets, movable ot immovable.

14. To arrange and endorse all classes of insurance contracts for mutual guaranice
with or without solidarity.

15.  Exercise all of the judicial actions representing the company as 2 plaintitf or
defendant or intervenar. Use the resources, quit, appoint and dismiss lawyers and determine
their salary, repossess movable or immaovable assets, real estate or movable assets, and/ot waive
the right to repossess.

16. Conveke the general assemblies.

17.  Submit to the general assemblies all the questions that are deemed relevant to the
interest of the company.

18.  Execute all of the decisions of the general assemblies.
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ARTICLE XX
The board of directors or the person delegated responds only to the faithful execution of
his mandate and doesn’t get personal obligation nor solidaria as a group in relation to business
obligations,
ARTI? » E XX

The board of direciors will meet in session at least one time each month in the days and

times that are decided, If it is necessary to meet on dates unanticipated, they will be convoked

by the president through the means of a circular search to that effect.

ARTICLE XXI1

The president presides over the sessions of the board and of the general assembiies and
must sign t¢ '
functions of the board having been delegated to one person in which case can be signed by that
in his capacity as general admbastrator.

ARTICLE XXII

In addition to the aftributes which the g-nera’  up, u tard of directors or the
president appoints, the seeret: 1y will have the following:

L. To write up and conserve in good order in the address of the company in the main
o.fice the acts of the  ..3ions of the peneral assemblies of the board of directors as well as

hatever other documents of ths ompany and with the official seal.

2, To legalize with his signature together with the pre .dent the share certificates,

the capies of the acts of sessions and whatever other document is required.

3. To keep track of the registry of the shares of stock,

ar with the secretary the official documents of the company in case that the
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hold all the years in a predetermined date 0 procesd the report of the board of directors,
determine the state of profit and 10ss, gesignate the members of the board of directors and in &
geteral sense refer to the rzelative decisions, o the acts, actions of administration or the
interpretation of the statutes. The ordinary but not annual will be those that are convoked 1D
treat issues or deal with issues not discussed in previous meetings but not to make decisions
proper to the extraordinary assembly. The extreordinary assembly will be that in which
decisions fall in the area of the modification of the present statuses and for the dissolution and
liquidation of the company.
ARTICLE XXVII

The holding of the meeting for the entire assembly must be preceded by a convecation
made by a letter sznt to all of the shareholders and properly signed and/or by a publication in
a periodical of national circulation at least fiftcen days before the date of the same. Nevertheless
all of the assembly will be valid without necessity of announcement or time limit deadling if the
unanimity of the shareholders is found to be present or represented. In this last case in the act
of the report of the session must be pointed out that it was found that totality of the shazeholders
were present and that those present renounced or nullified the convocation and the term the
dezdline. Equally the assembly can be convoked by the commissioner in thoss cases stipulated
by these swatntes, Each sharehelder has the right to assist in the sessions of the assemblies
whether they be ordinary or extraordinary. Equally must be signed the name of the shareholders
who prepare the secrefary for such purposes. ‘When a person who has power of aftorney is

present at the meeting, they musi present the power duly legalized by the Republic,

11
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ARTICLE XIVIIY

The assembly general, the ordinary general assembly, has reconvencd obligatorily each
year on January 30th of each year at 4:00 in the aftemoon in the home office the main address
withont necessity of informing the shareholders with the object of receiving the report of the
president of the board and of the commissioner of accounts refative to the batance of the business
accounts. In the case that annual meeting cannot be held on that date, the 30th of January, the
president will convoke Iater in the third week of February of the same year. The assemblizs are
held in the main office of the company but the president ¢an convoke for reasons worthy of
consideration the holding of the same in a distinct place of & business establishment in which
case the convoking must be made with 2 terin of time before of twenty days at least

ARTICLE X3IX

To be regularly constituted and validly deliberate the ordinary general assembly snust be
composed oé the majority of the business capial that is half plus one, 51% If less than 51% in
the first session can be convoked as many times as pecessary until obtaining the required
quorum, The decisions of this assembly are taken by the majority of votes of the sharcholders
present,

ARTICLE XXX

The assembly general extraordimary to be regularly constituted and validly delibrerate must
be composed of two-thirds parts of the social capital. The decisions of this assembly will be
valid only when they will be approved by 75% of the members present.

RTICLE

The secretary will carry a list of the sharsholders present in which listed in addition to

12
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the general things listed the guantity of shares and the quantity of votes that correspond. Each
share gives the right to one vole with the exception of the general constituted assembly in which
no shareholder no matter how many votes he possesses can use mors than ten votes.
ARTICLE XXX

Equally the secretary must carry a report of the sessions of the general assemblies and
the book sat aside for the effect and send a certified copy duly signed by him and by the
president and affixed with the seal,

ARTICLE XXXIIT

The ordinary general assemblies are enough to determine all the guestions that exceed
the authority of the board of directors consequently corresponding principally,

I. To know the report of the president of the board abour the annual actions and over
the business of the company.

2 To hear the report of the commissioner of accounts about the financial situation
of the company the balance of the accounts.

3. To discuss, approve, amend or reject such accounts, 10 examine the reports of
action and to pive credit.

4, To declars whether to proceed or not with the division of the dividends and
deterrmine the date of their distribution.

5. To elect the members of the board of directors for the business period and
(unintelligible) and to confer 1o them the awhority necessary in the case tat their resuling

powers ate insutficient.

6. To deliberate and come to a conclusion over tae interpretation of the social or
13
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ARTICLE XXXVIT

The bugsiness year begins the first day of January and ends the 31st of December of each
year, By exception the first business year will cover the time between the date of the final
constitution of the company and the 31st of December of the year 1998.

In consequence the first ordinary general assembly will be held the 30th of the Jzavary
of 1999,

ARTICLE XXXVIIL

Each semester will be realized a profit and loss state of the situation of the company
which must be laid on the table or set out at the disposition of the commissioner of accounts.
At the end of each year must be carried and a general inventory of the profits and losses. The
inventory, the balance and the state of accounts wiil be set out also at the disposition of the
commissioner af accounts forty days before the date of the ordinary general assembly.

ARTICTLE XXXIX

In each inventory the president of the company will have a deprecjation account which
will have the assets that constitute the social patrimony of the business inheritance and will make
amortizations that were in place. In the same manner must be taken into consideration the
appreciation that can be made acquiring property, acquiring real estate for the ends of the
corresponding place.

ARTICLE XI,

Of the net profits obtained annually will be separated in the first place 5% for the

constitution of 4 legal reserve fund. Will not be necessary to separate this percentage when the

fimd of reserve achieves 10% of the capital subscribed and paid for.

i85
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ARTICLE 11

In case of loss of thres-guarters pans of the business capital, the president of the
company or whogver takes his place will cbligated to promote or get together an extraordinary
agsembly of shareholders with the object of deciding whether to continue or dissoive the same,

ARTICLEXLO

In case of the dissolution the :xtraordinary general assembly will regulate the method of
Tiquidation and will designate onc OF mote persons to cary it out. If the assembly does not
designate the president will assume the representation and will act in sceordance with the law,
In all cases he or the liquidators will act in conformance with the legal arrangements in force
at the moment of producing the process of liguidation, After paying totaily and finatly ali of
the debts of business charges, the assels remaining will be employed © reimburse primarily the
sums in free capital and not amortized that the shares of stock represent. The rest will be
divided in equal parts between the shareholders.

ARTICLE XLIIL

All of the questions that can be answered during the course of the compaay or of its
liquidation will be between the sharcholders and the company of betwesn the shareholders and
themselves, By reason of the business negotiations will be submitied in conformity with the law
to the competent tribunal of the place of the business establishment in which the sharzholders
will make an election of a location and any other judicial proceedings. TLacking the election of
a residence or of a head office address, the location and other judicial acts will be given notice
in the office of the secretary of the civil camera that corresponds 1o the business, the home

office. No shareholder can attempt an action against the socisty of its representatives without

16
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4. That having approved the final statutes and confirmed the payment of the fiscal
taxes alected the members of the board of directors and declaredt definitively constituted the
same.

c. Thase assemblies if more than one are necessary will be convoked by one of the
founding members. |

ABIIQLE_M

The sharcholder Jose Francisco Melgare_}o de Leon has the mlﬂlonty o

receive the contributions in cash and to issue Teceived a valid receipt to the subscribers uf
shares. ;
ARTICLE XEVIL
The charges and the expenses of the constitution of the company will be charged to 2
specia} account named expenses of constitution and will amortized in the cousse of the first
business year.
ARTICLE XLVIII
The shareholder Jose Prancisco Melgarcja de. Leon will have pow:r
necessary to make deposits and to publish and publication established by the law. These statules
have been written down to ailow the good functioning of the company Costa Esmeralda Beach
Resort by Mr. Yose Rrancisco Melgarejo de Leon and Margaret Ann Reynolds Klee
with the generat information or data mentioned above and have been aubscribed in six originals
of the same type, one for the social box, one for the notary pefore whom is made the declarpiion
of constitution and another for to pay taxes, another for deposit in the general direction of taxes

concerning rent, one for deposit in the office of the secretary of the civil and commercial rooms

18
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or court of the first coust of the judicial of Monte Cristt and cne for deposit in the secretary of
the court of justice of the peace of the municipality of Monze Cristi signed by the founding
member on the last page and initialed in all the other pages. I Monte Cristi, the Dominican
Republic, and on the 15th day of the month of August of the year 1997 signed by
Jose Francisco Melgarejo de Leon and to be signed by Margaret Ann Reynolds

-

Kiee. a founding member.

e
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¢, Jos& Frajiciseo Margargt Anune Reynolds Klee
Sog oFundador Socia Fundadora

(T insa pigina de los Extstutor Sociales de Ix Compatin "COSTA FSMFRALDA BEACH RESORT, $.4.)

Mword COSTA ESMERALDADOC




