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TO: QUALIFICATION/REGISTRATION SECTION -Ug}l’li ?fJb*-Oll
DIVISION OF CORPORATIONS w200, 00 'MN! @200, 00

SO0 L AI0eRSIE
-10/21/94~--01013~-00%
"7, 00 weAnTO. 00
SUB.JECT: YUNDA CORPORATION
{Nama of corporagion)

Dear Sir or Madem: Ly 9 4’ _,;),;?.% ” 3

The enclosed "Application by Forelgn Corporation for Authorization to Transact Business in
Florida®, “Certificate of Existence”, and check are submitted to register the above referonced

foreign corporation to transact business in Florida.

Please return all corraspondance concerning this matter to tha following: %g,%%g_ -1[};%9113030?8

HELIODORO PALACIOS *"“"‘3290-00 wh#2200.00 -

{Nama of Person)
ll. PALACIOS & ASSOCIATES
{Firm/Company)
400 S.W. 107th AVENUE, #300
{Address)
MIAMI, FL. 33174
(City, State and Zip Code)

Should you need to call someone concerning this matter, please call:

HELIODORO PALACIOS at( 305 ) 220 . 2113 .
(Nama of Person) Arsa Code & DaytmeTslephons Number

' 'COURIER ADDRESS: " MAILING ADDRESS:
Qualification/Registration Sec. Qualification/Registration Sec.
Division of Corporations Division of Corporations

408 E. Gaines St. P.'O. Box 6327
Tallahassee, FL 32399 Tallahassee, FL 32314




FLORIDA DEPARTMENT OF STATE
Jim Smith
Soecratary of Blale

October 21, 1994

HELIODORO PALACIOS

H. PALACIOS & ASSOCIATES
400 S.W. 107TH AVE., #300
MIAMI, FL 33174

SUBJECT: YUNDA CORPORATION
Ref. Number; W94000022868

We have recelved your document for YUNDA CORPORATION and your
chack(s) totaling $70.00. However, the enclosed document has not been filed
and is being returned for the following correction(s):

Secllon 607.1502(4), Florida Statutes, requires this office to collect a $500
penalty fee for each year this entity transacted business in Florida prior to
qualification and the appropriate charter tax and annual report fees that would
have besn due this otlice had the corporation qualitied the year it began
operations in this state. Please complete the enclosed form INHSE3? and
contact this office for the charter tax due. The amount entitled this office in
annual report fees and penalty fees is $4256.25,

Enclosed please find a copy of section 607.1501 or 617.1501, Florida Statutes,
which lists those activities that do not constitute transacting business or
conducting affairs in this state. |f after reviewing this section you determine
arroneous information was inserted on the application, a sworn affidavit
conlalning the following information must be submitted: 1.) a statement indicating
aerroneous information was listed on the application; and 2.) the correct date the
corporation began transacting business or conducting its atfairs in Florida prior to
the year the application was submitted did not constitute transacting business or
conducting affairs pursuant to section 607.1501 or 617.1501, Fiorida Statutes.

it gou have any questions conceming the filing of your document, please call
(904) 487-6093.

Freta Lott
Corporate Specialist Supervisor Letter Number: 894A00046545

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314
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January 13, 1995

HELIODORO PALACIOS

H, PALACI|OS & ASSOCIATES
400 S,W. 107TH AVE., #300
MIAMI, FL. 33174

SUBJECT: YUNDA CORPORATION
Ref. Number: W94000022868

n by forelgn corporat
This letter is in response to the ?J)Ilf:;'t" - ;reviougly subg}?neémtg ttf:i)s:

authorization to transact business in Florida

office for YUNDA CORPORATION.
ration has transacted businggg in

The refarenced application states that the o/l

the Stat of Floridh since Dacember 31, 187. YI°“ \?ng;?g;itféedf? :ﬁgei" dated
tOct'ober 2::11 i 199.:. tlhat belcatilﬁe cgtie:lluref to gb:jg" 319 co,po,atfon ‘;s ";gfleprfiglr'
o transacting business in the State 0 '
$4256.25 in agppropriate e6s and penalties as set forth in Section 607.1502(4),

Florida Statutes, (copy enclosed).
ceming the Prior notification, the

Until a response is received by this office con
aprlicatlonpl;)y forelgn co ratign for authorization 1% !;gﬂgggdbgg";ggs p'p Florida
will not be processed. If erroneous information f‘i'read stating the correct SVIOusly
submitted aprllcallon. a sworn affidavit may be that the corporation gita the
corporation filst transacted business in O“qiaéati e fing y;%‘: ang 1 d not
transact business in Florida prior to the 8PPl ™ a0 s ich affidavit at the
information entered on such application is incO{l'G . will be
included with your original qualification documents:
Please provide your response to this letter within 30 days 10 avoid the Necaegsity
of further action.

" : ili f your document, p|
If you have further questions conceming the filing o \ Please
telophone the Foreign Qualfication/Tax Lien Section at (904) 487.6091.

Freta Lott
Corporate Speacialist Supervisor Letter No. 505A00001624

Enclosure

Division of Corporations - P.O. BOX §327 -Tallahassee, Florida 3934




FLORIDA DEPRTMEN'I‘ OF STATE
Sandra B, Mortham
Sccrotary of State

April 7, 1935

HELIODORO PALACIOS

H. PALACIOS & ASSOCIATES
400 S.W, 107TH AVE., #300
MIAMI, FL 33174

SUBJECT: YUNDA CORPORATION
Ref. Number: W84000022868

CERTIFIED MAIL #Z 751 934 340
RETURN RECEIPT REQUESTED

This letier constitutes nolice that the Department of State (Department) Intends
to pursue all legal remedies provided in Sections 607.013%:3 and 607.1502(4),
Florida Statutes, because of the failure of YUNDA CORPORATION to pay the
appropriate penalties and fees incurred by the transacting of business as a
forelgn corporation in Florida without authority. | have enclosed a copy of

Sections 607.0130(3), 607.1501 and 607.1502, Florida Statutes, for your raview.

The application submitted by YUNDA CORPORATION for authority to transact
business in Florida indicates that the cg‘?)oration transacted business in Florida
prior to qualifying, As a result, associated penalties and fees imposed by Section
607.1502(4), Florida Statutes, are due and owing the Department.

Penallies and fees in the amount of $4256.25 are now due. To avoid further
penalty, payment must be remitted within 15 days of receift of this letter. Please
make your check payable to the Department of State and forward it to this office.

In the event the date business was first transacted in Florida is incorrect or the

; aclivity falls under an enumerated exemption provided in Section 607.1501(2),
Florida Statutes, please provide this office with an affidavit to that effect. If it is
determined that the affidavit establishes either circumstance, all penalties and
fees previously imposed will either be withdrawn or will be recalculated in
accordance with the corrected information, and the application will be processed
aocordingly. If you have any questions regarding this matter, please telephone
(804) 487-5091. [ look forward 10 your response.

Sincerely,

Douglas D. Sunshine, Assistant General Counsel
Enclosures Letier No. 595A00015897

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314
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AI’PLICATION BY FOREIGN CORI'ORATION FOR AUTHORIZATION T0
TRANSACT BUSINESSIN FIJORIDA ' .

IN COMALIANCE WITH SECTION 607, 1503, FLORIDA STATUTES, THE FOLLOWNG 5
.SUBMITTED TO REGISTER AFOREIGN CORPORATION TO TRANSAC TBUSINESS IN THE

STA TE‘ OF FLORIDA:

YUNDA CORPORATION
{Name ufcomorluon. mult includn tha word TNCORPORATED, COMPANY , CORPORATION  of words of
as wilt clasry indicate thatitis o corpoutim instead of & natursl person

abbreviations of ke im n
or partnaership if not 80 2‘3.{,‘,.;.\.‘. .R: name at prasent.)

‘l

2, PANAMA , 52 - 1140372
{Stata or country under the law of which it is incorporated!  *  { FEl numbaer, if applicable)

4. ‘' APRIL 5, 1976 5, PERPETUAL
{Date of incorporation) {Duration: Year corp. Wil Cease to 8xist or perpatual)

6. 12/31/87
{Date first ransactad business in Florida. /See sectons 607.1501, 607. 1502, and 817.155, F.8.)

7. 2801 S.W. 3rd AVENUE

MIAMI, FL, 33129 - 316
{Current maiting address)

8. _R. E. INVESTMENTS (RINTALS)

~{Purposs(s) of corporation authorized in home state or county 0 be carried out in the st of. ngﬂda)
- O'\

9. Name and wut address of Florida registered agent:

+

B0l S.W, 3rd AVENUE

Offica Address:
MLAMI

10. Registared agent’s acceptance:

Having been named as registered agent and to accept service of process for the above stated
corporation at the placa designated in this application, | hereby accept the sppointment as
registered agentand agree 1o actin capacity. | urther agree 1o comply with the provisions
of all statutes relative o the proper-8nd complete performance of my duties, and | am familiar

with and accept the obligations itjop as registered agent.

@ﬂmred agedt's siﬁnatu.rel

11. Attached is a certificate of existence duly authenticated, not more than 90 days prior to
delivery of this application to the Department of State, by the Secretary of State or other official
having custoady of corporate records in the jurisdiction under the law of which it is incorporated.




+ ]

.A. 'DIRECTORS . .
Chairman: _ ALFREDO M. PENA

Address: 2801 S.W, 3rd AVENUE
MIAMI, PPL, 33129

12, Names and addrescas of officars and/or directors:

Vice Chalrman: _ RICARDO J. PENA

Address: 2801 S.W. 3rd AVENUE
MIAMI, FL. 33129

ADELA P. PENA

Director:
Address: __2801 S, W, 3rd AVENUE
MIAMI, FL. 331249

Diractor:
Address:

OFFICERS
President:
Addrass:

ALFREDO M. PENA
2801 S5.W. 3rd AVENUE
MIAMI, FL. 33129

Vice President: RICARDO J. PENA

—

~
-}

2801 S.W. 3rd AVENUE
MIAMI, FL. 33129
Sacretary: ADELA P, PENA

Address: _2801 S.W, 3rd AVENUE
MIAMI, FL. 33129

Address;

BERES

SSTYHYTTY
<
64:5 Y £193498

)

135
da g

2 1V1S

VaIu074

Treasurer:;
Address:

NOTE: If ngcessary, you may attach an addendum to the application listing additional officars . .

and/or directors. m (
J .
b =

{Signature of Chaifman, Vice fhain'nan, or any officer listad in number 12 of the application)

14, Abea beNA-,

(Typad or printed name and capacity bf person signing application)

13.




' MR, GENERAL DIRECTOR OF THE PUBLIC nealsrnr orrfcs. ~‘Q'LT

Ploaso certiry hereunder tho l"oHom‘na:

4y~ That at Volume 1283, FoHo 130. Entry 123 ?'86 of tho mroant”o'

' Persons Divisions of the Pubilo Reglstry Office s rooorldod the

Public Deed NU. 2803 of April 8, 1976 Notary Public Number Two,

‘ whoroby the Cert/ricate of Incorporation of the oorporatlo'nf:l'lv’UNDA_'
" CORP, 'Was protocol/zed, and that sald corporation /s existing and
In goad standing. -

2, That the present Dl/rectors and Officers of the oorpomtion are:

ALFREDO M. PENA,

DIREGTOR AND PRESIDENT
"RICARDO J. PENA,

iR

5

gh:6 Ky £183496

DIRECTOR AND VICE-~PRESIDENT AND

-

ADELA P. PENA, DIRECTOR AND SECRETARY-TREASURER

YHY T
1 3M

‘Panama, July 15, 1994

" (sgd.) Mariano J. Otelza -

1
'
H
2
4
o~
4y
=<,
o]
e |
[77)

1.0, N9 8-69~715

\alN014-33SS

BERAY

ALBERTO MENDIETA &.

IN VIEW OF PETITION FILED BY: MARIANO OTEIZA BY VOUCHER No.
OF 7/15/94.

'CERTIFIES:

rhat at Valume 1253 Follo 139 Entry 123, 786 of the Meroantlle

Persons Dlvlslon of this PubHo Rogistry Offloo. is rocordod tno

PubHo Deed N2 2603 ‘or’ Apr!l 5 1976 Notary Publ.’c Numbar Two

whoreby was protooollzed the Cortlflcate of Incorporation 'of the -

'corporatfon YUNDA 'CORP and that sold corporatlon /s oxlstlng and‘

_in_ good standing as_of_ Apr“ 1'2 1976.




'That rho pruant Dlrootora nnd OrHcorn ‘o'

ALFREDO " PENA, omecran AND Pnesmsur; chnoo Jo he’m[.‘-‘.lb)ﬁédraki’,'.

AND VICE~ PRESIDENT AND ADELA P.' PENA. DIRECTOR AND SECRETARY-:"
'TREASURER.:--:‘aﬂued and aianed In tha clty or Panaml at 3-50 p m. on

July 19th, 1994.

tsgd.) Alberto Mendieta G.

ALBERTO MENDIETA 6.’
. CERTIFVING OFFIGIAL

NOTE: This oarurloatlon ls not val!d un!ass It bears thc oor-

raspondl ny rcvcnuo stamps

The* foregoing ls a tb'ua translat!on' Into Engllish of the decument
, wrltten fn Spam‘sh hereto attached. Pl'n'linl.""'duly'”-'22nd.;}‘“1993- y

MANTZA E AGUILAR 9"@“/ o« E- 4/‘?«./,-.-

Cortitiod Public lnmpm.r Maritza E. AguHar o
- lmtuflon No. 500 ' ‘
_ 9?9.'"*‘"'.‘3"- wo ceruf.'ed PubHc tnterprater

:dentt:y:t:eruncate No. 8-119-446
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NOTARIAL DOCUNENT NUNBER TNO THOUSAMD AND THREE=mw==n=sanadasmannas

LT T e en 2 BfS e e e mmm—— e e e —a—————

COVERING PROTOCOLIZA r:@u OF THE CERTIFICATE OF n)com’amlnon OF THE
CORPOHATION NANED YUNDA CORP., DOMICILED IN THE CITY OF PANANA, RE-
PUBLIC GF PANANA,
PANARA, APRIL Sth, 1976.

IN THE CITY OF PANARA, CAPITAL OF THE REPUBLIC AND SEAT OF THE No-
FTARIAL CIRCUIT OF THE SANE NAME, ON THE 5TH DAY OF THE NONTH OF
APRIL IN THE YEAR OF 1976 BEFORE RE, ANGIOLINA VARCASIA, RoTAgy
PubLIc NUNBEWR Two OF rus‘l.‘mcu:r OF PANANA, FIRST ACTiING DErury,
HOLDER OF PERSONAL IDENTITY CERTIFICATE No. 8-492-294, PERSONALLY
APPEARED DOCTORS RODOLFO RANON CHIARI CORREA, WALE, OF AGE,
MARRIED, ATTORNEY=AT=LAVW, PANANANIAN, RESIDENT OF THIS CITY, HOLDER
OF PERSONAL IDENTITY CERTIFICATE NO. 6-15.273 AND JUAN ANTONIO
TEJADA MORA, NALE, OF AGE, MARRIED, ATTORNEY-AT-LAW, FANANANIAN,

RESIDENT OF THIS CITY, HOLDER OF PERSONAL IDENTITY CERTIFICATE No.

7-36-118, WHON I KNOW AND ON THEIR OWN BEHALF PRESENTEN TO NE FOR

PROTOCOLIZATION IN THIS PuBLIC DEED, WRITFEN IN ENGLISH WITH 118

CORRESPONDING FTRANSLATION INTO SPaNntSH, THE CERTIFICATE oOF

INCORPORATION OF THE CORPORATION NAMED VYUNDA CORF., DORICILED IN
THE CITY OF PANAMA, REFUBLIC OF PANAMA, AND ORGANIZED BY THEN
PURSUANT WITH THE PROVISIONS OF THE GENERAL CORPORATION LAW OF THE

REPUBLIC OF PANAMA, === =srmm— s oo o oo e oo memoeomme——oooo-

-~-SAID DOCUMENT IS HEREBY FROTOCOLIZED AS REQUESTED AND COPIES
SHALL BE ISSUED TO THE INTERESTED PARTIES UPON REQUEST,—----=-=n
----- THIS DEED HAVING BEEN READ TO THE APPEARORS I[N THE PRESENCE OF
THE INSTRUMENTARY WITNESSES, MESSRS. ARTENIO SAAVEDRA, HOLDER OF
PERSONAL IDENTITY CERTIFICATE Nuo. 7-38-44l4 AND ANA CECILIA Dfaz,
HOLDER OF PERSONAL IDENTITY CERTIFICATE No. PL u5-827, OF AGE AND

RESIDENTS OF THIS CITY, WHON [ KNOW AND ARE QUALIFIED TQ SERVE,




-2 - S L 1‘.‘..: .
THEY FOUND TIT CORRCCT, AFPROVED IT AND AS EVIDENCE ALL'SlBﬂ BEFbRE

ME, WHICH | ATTES I mmmmm e mm st c e accmmccicaccc e

me==~THIS DEED BEARS NOy 2BB5 === mm=em e mmcmmmmemanc oo c o cmmccacaa-

{5600 R Ry CHIAR] L, wmvmmmmmmean mmeena—a (860.) J.A.TEJADA MORA--~
memem==R. Ko CHIARI €, --=---~ mmmmmemsssmusneem—m—u S A, TEJADA NORA--
(S6D.) ARITENIU SAAVEDRA (SGD.) ANA C. DiAZ~=~~-~~
---J----ARIEM_USAAW;‘MA~--~-~~—---~—--- --------- ANA L, Diaz=-=--=---="
"""""""""""'f“""“"'"."'(SGD.J' ANGIOLINA VARCASIA-==~c--==-- meusss -
me e emem e wrmmmmenneeem ANGIOLINA VARCASIA==--=rmacmau meemeceman
NOTARY PUBLIC NumBER IN0, FIRST ACTING DEPUTY===~=mucenn e m_--

NATIONAL ARCHIVES OF PANANA
A TRUE COPY OF THE ORIGINAL THAT APPEARS ON Deep: 2883, Nor,
OFFICE NUMBER TNO OF THE CIRCUIT OF PANANA, YEAR 1376
Leaal BASIS CABINET DECREE No. 195 oF JUNE 257TH, 1969
ISSUED IN PANANA ON IHE 18TMH DAY OF THE NONTH OF JuLy 1984,
(sep, ) !LL&_‘BIBLE
FOQR DRA. PAIRICIA PIZZURNO DE ARAUZ.
GENERAL DIRECTOR OF THE NATIONAL ARCHIVES

SEAL




- 5 =
THE FOREGOING IS A TRUC TRANSLATION OF. THE n'bc_qﬁén:'r' Hk‘:'rr"ew m
ENGLISH NERETO ATTACHED. PANANA, APRIL 2, 1976.
{S6p.) Doris DE CRONE-DORIS DE CRONE
CERTIFIEDL PUBLIC INTERPRETER
1.0, NO g-27-685.
SEAL
NATIGNAL ARCHIVES OF PANANA
A TRUE COPY OF THE DRIGINAL THAT AFPEARS ON DEEDp: 2883, NOT. OFFIGE
NUNBER TWO OF THE CIRCUIT OF PANANA, YEAR 1976
LEGAL BASIS CABINET DECREE N0, 185 oF JuNE 25tn, 1969
ISSUED IN PANAHA.OH Tue 18TH BAY OF THE NONTH OF Juty 1994.
(860, ) ILLEGIBLE
FOR DRA. PATRICIA Pl1ZZURND DE ARAUZ,
GENERAL DiRECTOR OF THE NATIONAL ARCHIVES SEAL
PUBLIC REGISTRY
A COPY OF -THIS DOCUMENT WAS RECORDED AT THE MERCANTILE PERSONS

DIVvISION ON APRIL 12TH, 1876

VoLUNE 1253 (SEAL AND REVENUE STAMP)
FoLro 138
ENTRY 123.786 A

FEES PAID: B/5.88
PANANA, JuLy 21sr, 1894

THE CHIEF OF THE DIVISION

(S6D.) ROSA ELVIRA H. DE DUTARI

THE FOREGOING IS A TRUE TRANSLATION INTO ENGLISH OF THE DOCUNENT

WRITTEN IN SPANISH HERETO ATTACHED. jPANAHA. Jury 21sr, 1994.

Do & Dyt
MARITZA E. AGUILAR MARITZA E. AGUILAR

Certified Public Interpreter
Resolution No, 500

of Decomber 31, 1999 CERTIFIED PUBLIC INTERPRETER

I.D. N2 8-119-446
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YLHDA CONL.

'irpuant to tho Goneral Corporation Laow
off the Heopuhlia of Fanwma

Wa, the wnderaigned, dosiring Lo form a corporation purruant
.to the provisionn of the Goneral Corporation Law of the Republie of
Pannma, to Wit: lLaw 32 of L1927, do harehy onter into nn agroomont of
organization of such corporation an follown: ,
1. 7The_namg of the corporation is:
YUNLA CORD,
2. Tho_purponcs of the corporation ares

a) To acyuirce by purchase or loance, or otherwise, lands
and intorests in lands and to own, hold, improve, tovelop, and manage
any rocal estate so acrquirwd and to mortgage, saoll, leaase, or othorwise
dinpone of any lands or interests in lapds at any time owned oy held
by the corporation.

L) Teo entablish, transact and carry on in Poanama ok in
any other country, the Lusinesn of a financial and investment company,
to uy, soll amnd deal in all kinds of cornmcditiesn, ntoclks, bLonds and
securities of all kind; to Lorrow and lemd money, with or without

necurity.
c¢) In genaral to carry on any other lawvful business iIn

- any part of the world, to the same extoeont that natural persons could
do, as principal, agent, contractor, trustee or otherwize, and l-y or
through trustees, agents or othervisc, and either alone or in conjunc-
tion with others. A

It i heareby oupresnly declared that the ahjects
specified in each paragraph of this asrticle shnll, except where other-
wise expressed in such paragraph, be in no wise limited or restricted
by reference to or infereunce from the Lerms of any other j.araygraph,
and said objects may be exercised separately, collectively or in any

‘combnation decided by the Company.

3. Capital. The total numbier of shares that may Le issued
by the corpuration is I'IVI BURDRED (500), all of which shall be with-

cut nominal or par value. lach share is contitled to one vote at all




v soetings of tho otookholdorn. . . .'
The statel capital of the cbt:'pornt_mn nhnl.]._rlrn'nt. _ionm:
cqual to tho wiwle of the agyrogate par v:lit;o"gf n.l,i nhdp:ﬁ '.}mv:l.n'q pm-j
valuo (4f any are tupued), plun tho ngarcegate amount of ednmtdorauon |
) recaived by the corperution for thé fnnuanwe of sharnn vithout par
valua, plus ruch amountn as from time to time, by ramolution of the
Tonrd of Diroctory, may‘ha transforred thoncto,

The rharces of Lhe vorporation ray be nold and fspucd from
tire to time for such connideration and upon nuch tommn an wmay, from
tine to time, Lo fixed by tho Board of Diractors, Such sharas may be
isgued for casl, property or scrvicen vhich in the Jjuwigment of the
loard of Liroctoro reprenent the failr value of tho slares.

Sharcea may he lismicd to baarer or as regintored chares, an
may b Jdetermined by tha Noard of Liroctors, and the hoard may pexrmit
cortificntens to bearor te Le cuchanygmd for cortfficates in the name of
the owner nné vice-vorna. lut all shoares shall be isnued an full-paid
and non-aspeosnable ancd the helders thereoi’ chall not he liable to the
corporation or to itn creditors in rospect thercoto.

4. The Stock ileuinter required Ly lav ghall he kept at the

place fixed Ly the By-laws or by the hoard of Directore,

5. The domicile of the corporation shnll le in the City of

Panama, Republic of Panama, but the corporation nay, as the hoard of
. Lirectors shall decide, enynge in husinesns and estahlish branches and
keop its records and aascts anywlere in the world. |

6. 7The duration of the corporation thall l:c perpetual, but
it may be sconer dissolved in accordance with the law,

7. Meetingn of Stockholders, for any purpose, may Le Lelad
in the Pepublice of Panoma or in any other country. Until the board
of birectorn decider otherwise, the amunl stockholders' meotings will
he held at the City of !Mowi, Viorida, U.5.%,, on the first day of
July of each year.

4. The Ioard of lircctors shall conrint of not less than

three (1) nor mora than seven {(7) mombers. Within said maximum and




ribfoum, the numbor nhall La fised by ronolution of tho Board. _Ilow¥
evar, at any nooting of tho nt:oukhn_ldm:n far the olection of Direct-
ors, tha stockholders may, by resolution, doteormine tha number of Di-
rectorn to e eloctod thercot, and tha numl er no doternined then
electod,

llootingn of tirectors may e held 4n tho Republio of

Panama or in any other country, and any Liractor may I'o reprosented
and vote by proxy or proxies at any and all meetingn of Directors.

in_cane of vacancios in the Noard of Diroctors, a

majority of lirectors then in office, though less than a quorum, may
clect tho Directors to 111 such vacanciesn.

The povers of the corperatinn shall be exercised by the
loarxd of nirgctorn. excapt such as are conferrod upon or rocerved to
tho atockholdérn. The Roard of Lircctors, conseguontly, shall have
absolute control and complete managemont of the business of the cor-
poration and may, without action by the stockholdern, grant in trust,
pledye or mortgage the proporties of the Company to recure performance
of its obligations, and nell or exchang: tha property of the corpora-
tion except when the transfror invoelven capital asscta.

Directors may he removed with or without cause by the
stockhelders at any tire,

9. The officers of the corporation shall Le appointed Ly
the Doard of Directors, to hold office at the pleasurc of the hoard.
They shall be a President, a Treasurer and a Sccretary. The noard
may appoint from time to time une or more Vice Presidents, Ascistant
Treasurers, Assistant Secretaries and other officers, agents and
employces as it may deem proper. Any officer may hold morc than one

office.

The powers of the officers and their authority to re-

'present the company shall be determined by the Hoard of Directora.

Until the nhoard shall othervise provide, the repreosentative of the

corporation shall be the President.




. taken, and that the director or directors concerned rhall not vote

expenses, including attorneys' fees, actually and necessarily incurred
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1, to contract or ot:lmi‘ trannnction hetween tho corpbra-
tion and any other corporation shall e affacted or i.nvnl.ldht:od by thﬁ
fact thnt any ono or more of the Directorn of this corporation is or
Are interanted in, or is a Uircctor or offjcor, or are DLirectors or
officers of such othor coryoration, and any Director or Lircctorn,
individually or jointly, may he o party or partien to, or may e in-
teronted in any contract or transaction of this corpnfntinn or in
which this corporation is interested, and no contract, act or trans-
action of thims corporation vwith any person or personn, firma or ocor-
porationn, shall be affected or invalidated by the fact that any Di-
rector or Directorn of thim corporation is a party or are paorties to,
or interasted in, such contract, act or transaction or in any way con-
nectod with such person or persons, firms or associations, and each
and avery percon who may hecome a Director c¢f this corporation is
hereby relieved from any liability that might otherwise exist from
contracting with the corporation for the henefit of himnelf or any
firm ox corporation in which he may e in any wise intcrested, pro-
vided (a) that such intorest vhall be fully discloned at any meating

of thic Board at which action upnn such contract or transaction may be

theraon and (1) that the contract or transaction shall be fair and

reasonable as to the corporation at the tire it was authorized or

approved. -
11. Indemnity. Any person made a party to any action, suit
or proceeding by reason of the fact that he, his testator or intes-

tate, is or was a Director, officer or employce nf this corporaticn or
of any corporation which he serves ag such at the request of this cor-

poration, shall be indemnified by this corjporation against reasconable

by him in connection with the defense of such action, suit or proceed-
ing, or in connection with any appenl therein, except in relation to

matters as to which it shall be adjudged in such action, suit or pro-
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vanding that such officor, Lircctor or omployeo is liable for negliF .
cgance or misconduot dn the pexrformance of his dutien.  Buch right of
indemnification nhall not Lo :Juomucl‘ axclunive of any other rights to
which such Mrector, officer or omployce mny be entitled.

12, Amendment of Charter., Yhin Certificate of Incorpora-

tion may ho amotided by ronolution netting forth nuch »mendment or
anmendmenti, adopted by a mnjority of all the sharnog cutatonding at a
special meeting called for such purpose or at a regular meoting if due

notice has hcen given.

TEMPORARY PROVISIONS

A, First Directorn. 7The number of the first Directors fis

threoe (3) and thetir namens and addroesasen are as follows:

Lang Mdrens
Alfrodo M. !‘dnn ¢/o Jogeph Poza, 2601 5.W. 2nd Avenue,

Miami, I'lortida 33129

Picardo J. Pona e/o Joseph Pozo, 2601 s8.Y. 2nd Avenue,
ttiami, Florida 33129

Micla P. Penn c/o Jdosoph PMoro, 2601 8.4, dnd Avenue,
Miami, FMlarida 3312¢

B. The officers of the corporntion and the renpective

offices held by them are as follows:

tiame 0ffice
Alfredo M. Pena President
Iticardo J. Pena Vice-President
o Adela P. Pena - Secrctary/Treasurer R

¢. The Regqistered Lgont of the corporation in the City of

Fapama, until the Board of Directors shall otherwise provide, shall be
ICAZA, CGONZALEZ-RUIZ & ALFEMAN, whose domicile is in the City of Panoma.
. Subscription. The number nof shares which each sub-

scriber to thias Certificate of Ingorporation agrcees to take is as

follwws:
linme rddress No. of Shares
Redolfo It, Chiari ¢. Calle hguilino de la Guardia 1
W*8, Panama, Rep. Panama
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y Juan ». Tejada !Hora _L'::\J.‘lo Agailino de 1a Guardin 1
» H*¢, bPanamn, Nep. Poanamon @ -
' L UTPNERS WRERFO] wo have madco nnd odgned thie Certificate
off Incorporation din the City of Panoma, Hepublie of Panmma, thin Jint..

‘any ol Nuréh. 1976,
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