P. 0. Box 1531
Tampa, FL 33601
October 2, 1995

Corporate Records Bureau
Divislon of Corporations
Department of State

Post Office Box 6327
Tallahassee, Florida 32314

RE: Application by Foreign Corporation for Authorization to
Transact Business In Florida For Trans Occidental de
Representaciones Incorporated ) N

Ui vnnloeld STIPEN hf“)f"‘:-'n-LC\’!.un

Gentlemen:

I enclese herewith for filing in your office the above

application for Trans Occidental de Representaciones Incorporated.
L

Also enclosed 1s our check in the amount of $122.50;%or

payment of: L2

1
Filing Fee $35.00 w
Certified Copy of Articles $52.50
Registered Agent Certificate $35.00

TOTAL: $122.50 G

If the enclosed application is approved for filing, will you
kindly certify and return the enclosed photocopy of the original
articles to this office. Thank you for your help.

Sincerely yours,

John C. Bierley
/mpl
Enclosures




Q‘r.\,,-!:;ﬂ.lg;\'"
FLORIDA DEPARTMENT OF STATK
Sandra B Mortham
Secrotary ol Stite

Qclober 17, 1995

JOHN C. BIERLEY

% TRANS OCCIDENTAL DE REPRESENTACIOUS, |
P.0O. BOX 1531

TAMPA, FL 33601

SUBJECT: TRANS OCCIDENTAL DE REPRESENTACIOUS, INC.
Ref. Number: W95000020653

We have received vyour document for TRANS OCCIDENTAL UE
REPRESENTACIOUS, INC. and your check(s) totaling $122.50. However, the
enclosed document has not been filed and is being returned for the following
correction(s):

Please provide an English translation for the entity's narne in your cover letter. %

The document must include original signatures. e

Please return your document, along with a copy of this letter, within 60 days or‘“

your filing will be considered abandoned. e
If you have any questions concerning the filing of your document, please cal[‘c
{904) 487-6097. 2
Michael Mays

Document Specialist Letter Number: 095A00046771

Division of Corporations - P.0O. BOX 6327 -Tallahassec, Florida 32314

™




APPLICATION BY FOREIGN CORPORATION FOR AUTHORIZATION TO
TRANSACT BUSINESS IN FLORIDA

IN COMPLIANCE WATH SEC TON 607.1503, FLORIDA STATU TES, THE FOLLOWING IS
SUBMITTED TO REGISTER A FOREIGN CORPORATION TO TRANSACT BUSINESS IN THE

STATE OF FLORIDA:

. Trans Occlidenta: de Representacliones Incorporated
{Nama of corporaton: must include tho word NCORPORAITED", COMPANY""CORPORATION™ of words of
abbroviations uf like import in language as will clearly indicate that it is o corporation instead of a natural porson
or partnership if not so contained in the name at present.)

El Salvador
2

'(Smtc or country under the law of which itis incorporated) ' { FE! number, if applicablo)

4. June 26, 1987 5, _Perpetual
{Date of Incorporation) {Duration: Year corp. will cease to axist or raigetual
)

—
——

g, [mmecdiately following approval of this application o3
{Date first ransactod business in Florida. [Sae aections 607.1504, €07.1502, and B17.155,F.S.)

t
7 Calle Cuztcatlan #226 b

bl

Colonia Escalon, San Salvador, El 3ailvador
(o

T {Current mailing address) — .
o 1mpori, purchase, sell, distribute and assemble electri 3

: , , E : > electricaT applilance
and ail types of hardward and articles 1n general. ) Pe J.(Q') °*

{Purposels) of corporation authorized in home state Of country be carried outin the state of Florida)

9. Name and street address of Florida registered agent:

Name: Johr C. Bierley, Attorney-At-Law

. L1l E. Madson St
Oftice Address: adr son St., Su. 2300

Tampa, FL , Florida, 33617
(Zip Cnde}

10. Registered agent’s acceptance:

Having been named as registered agent and to accapt service of process for the above stated
corporation at the place designated in this application, | hereby accept the appointment as
registered agent and agree to actin this capacity. | further agree to comply with the provisions
of all statutes relative to the proper and complete performance of my duties, and | am familiar
with and accept the obligations of my position as registered agent.

(Registered agent's signature}

JOHN €. BIERLEY, ATTORNEY-AT-LAW
11. Atached is a certificate of existence duly authenticated, not more than 90 days prior to
delivery of this application to the Department of State, by the Secretary of State or other official
having custody of corporate records in the jurisdiction under the law of which it is incorporated.




12, Names and eddressas of officors and/or directors:
A. MHRECTORS

Chalrman: Carlos A, Panama

] v - s
Addrass: Calle Cuzicatlan #226,) Colonia Escalon, San Salvador,

EL SALVADOR

HRRHNAKK

Director! __Sonia Rina Diaz de Panama
Mddrosg: Calle Cuzicatlan #226 Qolonla Escalon,

San Salvador,

EL SALVADOR

Director: _ gahriml A, Panama D,

Addrass: Calle Cuzicatlan #226 dolonia Escalon, San Salvador,

BL _SALVADOR

OFFICERS

1
Prestdont: Carlos A. Paname

Address; (SAME AS ABQVE)

Vice Prasident Gabriél A. Panama

Address: {SAME AS ABOVE)

Secretary: _Sonia Rina'Diaz de Parjama
Addregs: _ (SAME AS ABOVE)

e

TroastNen xy.

NOTE: | necessary. vou may attach an addendum to this application listing addivonal officers
and/ar directors.

13 {Signaturs of Chair man, V.ce Chair n or eny officer Iliwbejﬁof tha application}

< /7/!/ 2 AA V?

{Typed or printad n/h’e‘ﬁi'rd capacizy of persan signing application)
CARLOS A. BANAMA

14




CERTIFICATION

I, SYLVIA DIAZ of Tampa, Florida do hereby certify that I am
fluent in the Spanish and English languageo, and that the attached
document translations are a fair and accurate translation from the
spanish to Engllish,

.

October 2, 199° PR A AR G ST
Date SYLVIA DIAZ

P




REPUBLICA DE EL SALVADOR {Sonl)

MINISTRY OF INTERIOR

SERIES "T" 052018 MANDATE - RECEIPT OF PAYMENT
COMMERCIAL REGISTRY

(1) NAME OF APPLICANT {2) NIT: (3) DATE OF PAYMENT
TOR, S.A. DEC.V. 0614-260687-001-5 31/03/95

(4} CFE (5) NAME OF TAX, AUTHORIZATION OR OTHER RETURNS (G)TOTAL

141 RENEWAL OF AUTHORIZATION TO DO BUSINESS AND C 1,800.00
ESTABLISHMENT FOR THE YEAR 1995,

Cc

RENEWAL OF AUTHORIZATION TO DO BUSINESS FOR THE
YEAR 1995. C 200.00

TOTAL PAID (IN LETTERS)
TWO THOUSAND 00/100 COLONES EXACTLY...

2,000.00

OTHER SPECIFICATIONS:

| DECLARE UNDER THE LAW THAT EXCLUSIVE USE AUTHORIZED
THE DATA SET FORTH IN THE

PRESENT DECLARATION IS

TRUE AND CORRECT, FOR WHICH 1

ASSUME THE CORRESPONDING

RESPONSIBILITY.

(9) SIGNATURE OF THE {10} SEAL (SEAL OF THE

AUTHORIZED PERSON DIRECTOR GENERAL OF THE
TREASURY REPUBLIC OF EL
SALVADOR, C.A. 31 MARCH
1995)




———

(REPUBLICA DE EL SALVADOR o C.daC. h
MINISTERIO DE HACIENDA (")
SE s MU . \‘..-" O 8 ',:1 -’—-, ,..-..1 i]
ERIE [ 1] MANDAMIENTO - RECIBO DE INGRESOS v
RECISTRO DE COMERCIO
[1)] NOMURE U OTORCANTE 1A NLE, » 1) {LCHA DE PM'-O-L_
TOR, S.A. DE C.Y, 0614-2 -001-5 31/03/95
{UCFE, {1] WOMBRE DEL IMPUESTO, DERECHO U OTRD. WeRMH: - T N L Y TOT A ey 1R
. [¥ 5] .
11 RENOVACION ATRICULA DE ENMPRE3A v ESTABLECHHIENTO |€ 1,800.00 ==
AW 1995, L ¢ L
14 RENOVAC [N ATRICULA COMERGIANTE SQCIAL ATD 1995 |€  200.007:
2QLiAk i

W
S e .= sy P

[3) GGTRAS ESPECIFICACIONES

&
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MONICA D. LANdDEm
Nntary Pubiic, State
Wy romm . gxpe 3, 1998
Mg, COO21




' u . ingles uudiovisual

ENG LISH traduceion de documentos

LANGUAGE interpretacion simultines tlr. ‘onlerencias
k INSTHILTE mglés vn su empresa
inglés 1éenico,
' 0 "
(9] ] E
‘1' (.; i
| n
. . . . - Ay -2
I, Frieda de Garcia. professional translator to Engilash Language o
T H

Institute, competent Lo translate from SPFANMISH into ENGLI;?;}-I,
hereby MAKE OATH and say that the annexed translalion in :§31e
SPAMISH language. executed by me and marked "1 is to the best of
my professional knowledge and beliet & true ancd faithful

rendering of the SPANISH coriginal likewige hereuntc annexed and

marked . - CA)
EMPASSY OF THE UNMITRD §78 {1 3 AMIUIC
CETYAND DEPAR 7760 T 0w L ABOR )) <5
BB O Tl T
i el g_:1:1
s t 0 SO R o detleA o
St Ll ved s T o R e
- L4

..'1)'. v

Sworn by the said S » S
e |; L. . . [AE)23 TR .
Frieda re Garcia o TRIBDA DEGonRlA /CE@TET%NSL»%E

this 20th day of June 189%5

BUL1gaess v

il
ot nm

at: ENGLISH LANGUAGE INSTITUTE

before me, e

Hotary Pubhlic

\\ o

"“VP’

cNgLISN |amguagé*im§tlcucc

85a. Aven.do Norte v 9a. Calle anenre No. 4403, Colonia Escaldn, San Salvador
Tetetono: 223-9269 - Fax: (503) 223-92649.







MINISTERIO DE RELACIONES EXTERIORES

Ei Infrascrito Funcionario del Ministerio de Relsciohes Exteriores, CERTIFICA: Que a

—

firmn que calza el Instrumento que antecede ¥ que se dee: ERIC T, CARLSON.

—

us nuténtica y corresponde g CRIC. J. CARLSON.

en ¢l vjercicio de sus Tunciones come: VICECONSUL DE LOS ESTADOS UNTDOS DL AMERICA EN

El. SALVADOR,

ADVERTENCIA: El Funcionarto del Ministerlo de Relaciones Exteriores no se responsi-

biliza por ol contenido del instrumento que antecede calzando con la fienn gque se autention, —

San Salvudor, .} . 1.9‘1»\*

1
A

\, A
\Iw. \ — ;
vV

*ru Gutisttaz
P IRTRCLI

AN

/ !

/7N

Lic.Wndc\n
37 ‘L‘_‘ilt.lo\ o uirskity,
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. ingles audiosisual
SO u aduceiom de documentos
l ANGLAGE mierpretacion sunultinea de conferencias
INSTET T ngles enosu empresa

inglés teenio,
HIMBER SEVEM. - In the city of San Salvador. at the eighteenth

hour of  June twenty  six, nineteen eighty seven:- Before me,
CALFREDO DIAZ HUILA hijo. Notary Public ot this domicile, appear:
{"ARLOS ALFRED(T PANAMA DIAZ. who signs “Carlos A. Panamda”, of
:thirty gix vears of age. a businessman. residing in Santa Ana and
in this city. whom I know and who bears identity card number two

dash one dash Zero zero five thourgand seven hundred and seventy:

Mrs. SONIA RINA  DIAZ DE PANAMA. known as SONIA DIAZ DE PANAMA.

and who gigns  “Sonle Diaz de Panamd”, of fifty seven years
age, a housewife. with residence in Santa Ana. whom I know a:
who bears identity card number two dash one dush zero zero
thousand five bundred and fifty two; and GABRIEL ALBERTO PANA
I'MAZ., who signs "Gabriel Panama D.” of twenty seven years of age,
a student residing in Santa Ana and this city. whom I know. and
who bears identity card number one dash one dash one hundred
twenty thousgnd one¢ hundred and eigity two: and who express: that
by means of thic legal instrument they set up and organize a
corporation based cn  the following: I.- NATURE, DENTY [/ °TION,
DOMICILE AND NATIONALITY.- The Corporation being constituted this
day is a PUBLIC LIMITED COMPANY OF VARIABLE CAPITAL. which can be
abbreviated "TRANS OCCIDENTAL DE REPRESENTACIONES, S.A. DE C.V.
whose dom.cile 1s the city of Santa Ana. but could set up
branches in any other location in the country. Central America or

offshore.- af Salvadoran nationalitv.- II.- CORPOQRATION'S

,/Qrc/&yzig/zfa&zzﬂﬁq_
enaLish language Jmsmcuce

B5a. Avenida Norte y 9a. Calle Poniente No. 4403, Colonia Escaldn, San Salvadur
Telelono: 223-9269 - Fax: (503) 223-9269.




Sngles audiovisuad
It NGO LISH triducaion de docunientos
I LANGU AGE - interpretacion simultinea de conferencias
INSTHTUTE < ngles en su empresa

~inglés téenico.

the Corporation s goal shall be mainly te import., purchage eell,
digtribute and sgsemble electrical appliances and
BACK OF PAGE
all types of hardware and articles in generasl: to purchase, sell,
' trade, export and import. represent and distribute all kindg of
products in general: participate as stockholderse o' as partners
in other corporationa, whose purpose 1is related with the one
hereby incorporated: the purchase sale of all types Lgf
securities; the exploitation. procurement. sales or negotiatggn
of all types of property and real estate:; the execution of %El
types of industrial, commercial. agriculture or livestqsk
operations, not banned by the laws, and the execution of %ﬁy
complementary action deemed necessary to carry out éﬁe
Corporation™s goal. and to carry out all trading activities
allowed buy the lwws. or those whichdo not contravene the laws in
anyway.- III. ~ TERM.- the Corpcoration’s term is indeterminate
from the date of reragistrations in the Registry of Commercial
Concerns.- V.- CAPITAL STOCK.- REGIME.- Capital stock is
variable, this means that the Corporation’s carital shall be
subject to increases, due to the issuing of new stock series. as
well as to reductions due to the amortization of stock series or
totally paid for stocks. circulating. provided that within said
ongration the minimum capital of the corporation is not reduced

a8 fixed herein.- The Minimum Capital to organize the (}ﬁGUf{F\\

———

Apic ceiec i e ey oo

_______._——"‘

CNaLISN language INSCIC UCC

A5a. Avenida Norte v 8a. Calle Pomen'e No. 4403, Colonia Escaldn, San Salvador
Telefono: 223-9269 - Fax: (503} 223-3269.
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. ] mples  audiovisual
bRl thn umhununﬂvdmuuwnum .
. L AMT U AGE interpretacion sinultinea de conferencas
. INGTITL T Highis e su empresas

itgles teonico.

Corporat bon, 1o only  TWENTY  THOUSAHD  COLONES represented and
Atvide § tn pominal gtocka of  OHE HIINDRED COLONES BACH, - Capltal
incrasgen and reduct fonge b the variable capltal  regline shall be
agreod  upon by  the Special  Stockholders Meeting of the
Corporatlion, under the conditions, mannesrs and terms dictated
herein for the agreoments and amendments of the corporstion.- V.-
REGISTRY AMD PAYMENT OF MIMNIMUM CARITAL STOCKS. - MMinimum

subscription capltal of the Copporation, that (s the amount of (9

i

NEW PAGE

1
TWENTY THOUSAND COLONES., is represented by two hundred stocks,

with a tntal value of one hundred colones earh, thia capitaL,ﬁs
registeraed and pald as follows: Carloes Alfredo Panamé ngz.
subgcribes herewith one hundred and sixty eight stocks and paye
four thousand and two hundred colones. by means of a certified
check number twenty one dash zero one dash zero, B series, number
thres million seven hundred three thousand two hundred and sixty,
against the "Banco Capitalizador. S. A. de C: V. ” SO0ONIA DIAZ DE
PAMAMA, incorporates sixzteen stocks and pays FOUR HUNDRED
COLONES, by means of a certified <heck number one million five
hundred and sixty eight. one thousand four hundred and seventy
six. against "Banco Cuscatlan’'; OGABRIEL ALBERTO PANAMA DIAZ,
incorporates sixtsen stocks and pays  FOUR HIMNDRED  COLONES. by
means of a oertified check B ceries, number four million five

hundred and forty. opne thousand six hundred forty nine, against

s o ..
i g SR

englisn 1anguage NSt Uce -

85a Avemda Norte y 9a Calle Poniente No 4403, Colonsa Escalén, San Salvador _
Teletono 223-9259 - Fax (503} 273-926Y ‘




ingles andiovisuad
I.i ENGLISH traduceion de documentos
LAN(”JAG interpretacion simultinea de conferenciag
Shirure mglds en su emprresi

tgles tecmeo,

Haneo Cupentlan all ceptified related chooko, on behalf  of the
Corporation herein constituted on the twenty fourth day of thise
month, and having had the same st sight, that the partners shall
receive on behalf of  the Corporation .-  In the manner above
rrpresoed  Lhe total  number of  gtocks in which the capitn) ta
divided shall be lncorporated. paying twenty five per cent of

zach  one of them., and the balance shall be paild within Lhe
maximum term of FIVE years from this date.- VI.- CAPITAL VARIANCE
AND WITHDRAWATL OF PARTHERS REGIME. - Capltal varlance. shall have
the fallowlng powers: A) to decree capital lncreases: B) decree
capital reductions, everythling in conformity with the following
regimes: Reglme for capital Increages. - Capital increase shall be
madle by meAnE of new capital contributions, profit

(o]
capitalization. and reserves or by means of reassessment®'af

o

L]
asgats under the following general standarda: '

BACK OF PAGE

5 ) for capital increases it will be neressary that storks
o3
representing the original rcapital as well as the increfSbes

decreed. be totally paid for: b) agreement by the General Special
Stockholders Meeting, by the majority of the three fourths of the
capital stock: ) to Ezecute Capital Increases, other than by the
reassessment ~f aasets 1t shall be necessary that the new Stocks
be totally aneorporated and that  the fourth part of the same be

paid if in cash, and if in kind they should be totally paid for:
\/»310‘”{01-'
"!-
/N‘(/rc /{é/-?z‘fc‘c‘ ’f

engLIisn \@ﬂgp@gc nsticuce

B5a. Avenida Norte y a. Calle Poniente No. 4403, Coloma Escaidn, San Salvador |
Telefona  223-9269 - Fax. (503} 223.9268. e




mules  andiovisual
I ERG tare taduccron de documentos
LaMy AL mterpre b | ‘ i
vl anca de conlerencis
b A0 rprets vaamultanea de conlerenciis

ilés en s cmpresa

ngles teonu .
el o t Tt they Lo presec, padendd in the peglotey h(mk of the

Parporat ton, Regime Toroonpd tal redact bane., ReducUlons can be

madec: by means of wi! helrawals  proviously ageeed upon hy the
Guneral Special  Stockholders Meetiog ar by the devalualion of
nspet o under the (ollowing general standerde:  a) when capltal 18
Bylgher than the minimum capital, ite reduction may he agreed upon
by threc fourths of the capltal stock.- the sum to be reduced may
he determined in  the same adreement, and the term within which

atockholders can exert  the right to withdraw., as well as Lhe
(@]

reason, mannerg and procedures to carry our reductiona: b} a&g

capital  reductlione shall be recorded in the Capital St,r_;ék
Regpistry Book:; and ¢) when capltal reductlons take place due htn
the devaluation of assets. the General Special Jtockhulrlen:ss
Meeting shall set the bases to carry out said reductions and bto
igsue new Titles. - aLeckholders  Withdrawal Regime. - When &
contrlbution withdrawal is agreed upon and one ar more
stockholders wish to  exert that right, they may do 8o under the
fallowing modalities: &) withdrawal notes and their enforcement
shall be made in conformity with the procedures established in
the Commercial Code article three hundred and thirteen.
NEW PAGE

by Whenever said withdrawals exceed the authorized sum to be ©
reduced. only the payment of complete or pro rated capital Stocks

ahall be autharized for stankholders wishing to withdraw

,»J

B

124
#//‘z,/("_{d"( (’{/;‘(‘C/f't ¢ A’}

chgaLish ianguage lﬁSCICUi‘ E

85a. Avenida Norte v 9a. Calle Poniente No. 4403, Colonia Escalén, San Saivador
Teleforo- 223-9269 - Fax (503) 223-9269.
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ingles ancliovisual
I ENG LIS traditccron de documentos
A\N(:UAL.E. interpretacion siimultanes de conferenciis
INSTITOLTE mgles en su eRresi

mglt . cenicen
~ontritbut bone in the corperation, and  until thsy  have theo  sum

authoriaed for ecoduaction, - VIT, - HATURE OF STOoCY - Stockas shall
e pominal  and shall confer equal rights  to owners. there ghall
not  be aspecial  rights npop different kinds  among  them, in
congequence, loepses  and profites shall be  prorated in conformity
with ownership of the same; ownershlp shall be recorded 1In the
regpective Book of Stocks, kept by the corporation, regardless of
thelr nominal capacity, thelr trangfer shall be totally free and
ahall be materlally represented by their corresponding Stock
Titles or Certificates, whlch may contain any number and shall be
provigional nr definitive, according to what is established by
law: poth titles and certificates of any kind whatsoever. shall
have to fulfill all legal requiremente and shall be recorded oy’

the sole Administrator.- YIIT.- SUBSCRIPTION PREFERENTIAfZ
'
RIGHTS. - When the General Stockholders Meeting agrees to a'

=

capital increase in the corporation. stockholders shall have

preferential rights to subecribe lncreases proportionally to tﬁg
pumber owned., as well as to subscribe those Stocks not subscribed
by other stockholders: Remaining Stocks corresponding to the
increase can be subscribed by persons outside the corporation.-
The General Stockholders Meeting, agreeing to the Capital
Increase. shall define the term stocckholders may exert the right
her=in established. acecording to the legal procedure of the same
[4.- 5TOCK REPRESENTATIONS. - Ztockholders can

,r”iéﬂfu;g. .
,V‘J Yo

?“

//¢ 1474 & uf? Tt 3

Cngusm @nguagc Nsticuce

85a. Avenida Norte v 9a. Calle Poriente No. 4403, Colonia Escaltn, San Salvador *- .
Telefono: 223-9268 - Fax. {503) 223-9269. '




| ‘ mpdes audiovisual
I ENGLISH traduceion de documentos
LANGU AGE interpretacion simaltinea de conferencias
k LANGU AGH 1 simultanea de conlerencias

inples cn s empresa
ingles teonicn,
HACK OF PAUGE
be pepregented by other gtockholders or persons uther than
ctockholders at meetings, Representations can be conterred by a
letter. - Admintstrators and the Auditor of the Corporatlion cannot
he represented and one sole person cannot represent more than one
fourth nf the capltal except for its own stocks, and those of
whom he iz a legal reprezentative of: when there are gaveral co-
owners of Stocks. one shall be appointed among them to represent
the stocks pro non division.- X.- SUBSTITUTION OF STOCKS OR S5TOCK
CERTIFICATES. - in the event of loss. destruction. or misplacempnt

of Stoecks or stock Certificates. new titles shall be lzsued ubbn
1

the request of the interested party, provicded he is recorded”\n

.y

the Beook of 3tockholders both of the Corporation and the Sé}e

Adminiatration, and titles shall be published by means of th[ge
publications tn  the Official Qazette and in one of the national
circulating newspapers. The loss. destruction or misplacement of
Certificate shall be published in case the legal owner of the
same shoul I appear to exert his rights no longer than thirty days
following the third publication.- When this term has elapsed with
no =laim. the sole Administration shall agree to the substitution
and shall order the issuvance of a new Certificate.- Substituted
Ceptificares shall 2ontain a note rendering thelir statuz as

substitured. - Mew title issuvance shall oause the automatic

annulment of the original ones.-X[.- GOVERMMENT AND
- r:v'..l}u e
. \.»*‘J\ - =

— A

A e /.;‘f,r 7 L/ff/ Yol g

endLisn 1anguage NSticUce.
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' L . -inglés andiovisual
ENGLISH — traducciim de docamentos
LANGUAGE - interpretacion simultanea de conferencias
k INSTITUTE - inglés en su empresa
Singlés téenico,

ADMINISTRATION. - The organismg in charge of the government and
adninistration of the corporation. are by their hierarchical
orcder: the General Board of Stockholders and the Solea
Administration.- XII.- GENERAL BOARDS.- The General Stockholders
Meeting., be 1t Special or General. legally constituted and acting
within the lLimits of the powers endorsed., can form the
NEW PAGE
Supreme Authority of the Corporation.- XITI.- RIGHT TO

O
ASSISTANCE. - VOICE.- VOTE.- All stocks originate rights &to

e

)
asslstance., volce and vote for stockholders.- XIV.- GENERAL BOF{RD

{4
SUMMONS. - Summone  to  General Roard Meetings shall be the

responsgibility of the Sole Adminlstration or the Auditor ;5n
conformenns with the legal procedures established in article ggo
hundred of Lhe Commercial Code, published in conformance with the
law; besgides, by a written note sent to stockholdere registered
in the stockholders Book of Stocks.- XV.- GENERAL BOARD MEETINGS
WITHOUT SUMMONS.- General Board Meetings can be held without
pricr summons and valid agreements may be reached therein.
provided that when the representatives of all stocks in which the
capital stock is divided are gathered, they agree to install the
board and to approve the agendas unanimously.- XVT.- BINDING

GENERAL BOARD AGREEMENTS.- All agreements approved by the General

Board. formally issued and complying with the procedures herein

s

set forth, shall be binding for all stockholders. even for 'th&f‘"

P

jf

’ VLN ey S R
Floeet s (XL !

engLish 1aNguage Nsticuce
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~ingles audiovisual
ENGLISH .lral(lucri('nl .l'lL' (l‘(l(.'llil‘ll'.'lllt,ls ‘
LANGU AGE interpretacion simultinea de conlerencias
INSTITUTL inglés en su empresa

inglés téenico,

ones  absent or having withdrawn., and the vote of the sinple or
quallified majority of all stockholders shall be establisghed as a
nain principle, or ag  the casgse may be.- XVII.- POWERS OF THE
GENERAL BOARD MEETING.- The Ganeral 3Stockholders Board Meetings
shall have the following powerz: @) approve or not approve the
Annual Report submitted by the Sole Adminlstration, the General
Balance. and the Statement of Losses and Profite., as well ag to
know about the Auditor's report and above all to undertake the
measures <deemed necessary: b))  elect or confirm the corporation’s
administrators or alternatea, as well ag the auditor and his
replacement.. in the event of regignation. death, disability or

"y

a)
abeence., and to appoint all the above. as well as to fix sheir !

oy
galaries: ) to agree to the distribution of dividends and<the .
1

tormation and
BACK OF PAGE

interpretation of special reserve funds: d) reach all dggse
agreemente it may deem necessary for the adequate development of
the Corporation’s business: and e) all others conferred by law.-
XVIIT.- SPHECTAL BOARD MEETINGS.- Special Board Meetings are those
held to discuss any of the following issues: &) modification of
the corporation’s goal: b} issuance of Bonds or negotiable
liabilities: c) amortization of stoecks with the Corporation’s own
resources  and  igsuance of possession Certificates: d)}  the

Corporation’'s digaolution: &) the appointment of a liguidator QG -,
. V'—“ o Jx(’-(.' "~
‘.)b
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liguidatora. and the determination of their powers.- XIX.-
GENERAL BOARD MEETINGE. - General Stockholders Meetings will be
held whenever |t is deemed necessary to discuss sny matter
subject to their knowledge and at least once a year Lln any obther
instance. within the five months following the end of the fiscal
vear: Speclal Board Meetings will be held whenever it is
neceggary to discuass any matter of their exclusive knowledge, in
accordance with the law and this instrument.- in both cases. the
sunmoning  shall be made by the Sole Administration or by the
Auditor, under the legal formalities if by the same and if by an

alternate, the meeting shall be held at the request of
en

PR |

stockholders representing at least five per cent of capitéﬁ

.

gtock, XX, -QUORUM  AND VOTES AT GENERAL AND SPECIAL IJ0OARR i
MEETINGS.- a) General Stockholders Meetings.- In order for the :
General Htockholders Meeting to be legally assembled on the fir%%

date summoned, at least half plus one of the votes with the right - £

Lo vote must be represented, and resolutions shall be wvalid only
when they are taken by the majority of voters attending.- 1If the
General Stockholders Meceting, should meet on the second summons,
cdue to the lack of the neceasary quorum to meet on the firast date
summoned . it shall be deemed valid

NEW PAGE
regardlesas of the number of s=tocks represented and the

resolutions shall be reached by the majority of capital stocks L resn
e
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attending: ) Srecial Stockholders Meetinge. - Special

Stockholders Meetings shall conform to the above rules, when the
purpese  is Lo lssue negotliable llabillities or bonde, the
amortization of stocks with resourcee of the Corporatlions or the
jgouance of possepslon Certificates: but when the purposge is Lo
mo-dify or form a capital fund or the appointment of a liquidator
or liquldators and their powers. the gqualifled quorum indicated
as follows shall be necessary: On the first date set on ‘Epe
summons . the three fourths of total stocks shall bhe necess%%%.
both for quorum and to agree on resolutions: for the aeéﬁbd
swomoy. . it shall be half plus one of the stocks comprieing ﬁpe
capital stock and resolutions shall be taken with three fouﬁgbs
of present stocks.- In the event that the meeting is not held ﬁ%e
to the lack of quorum in &all summoned dates, a new summons shall
be made in conformance with general rules. which cannot be
simultaneous with the above and besides must express the reason
for being the third summong and in consequence, the meeting shall
be held regardless of the number of stocks attending or
represented, and resolutions shall be made with the simple
majority of stocks present.- Quorum disintegration, shall not be
an obstacle for the continuation of the meeting nor to reach
resolutions, if the majority reqguired by law or this deed cast
their wvote.- XXI.- ADMINISTRATION OF THE CORPORATION.- The
Corporation s Administration shall be in charge of an

Sl c’rir((://(; coaw
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Administrator Director. elected by the General Stockholders
Meeting and theres shall be an alternate to replace
BACK OF PAGE

the Administrator in the event of absance. iliness or any other
cause.- The Adminiegtrator, or its Alternate., shall be appointed
for a five year period, starting from the date of election and
may be reelected.- XNI1I.- POWERS OF THE SOLE ADMINISTRATOR. - The
Sole Administrator. shall have all the general and special powers
required to direct and represent the Corporation, with g?e
exception of those actions or agreements reserved only to E@m
General Stockholders Meeting in conformity with thie inatrumen£n~
KAIIT.- LEGAL REPRESENTATIONS AND THE USE OF THE CORPORAT]dﬁ}S
STGNATURE. - The Sole Administrator or hisg alternate é;s
responsible for the legal or extra legal reprezentation of the
Corporation [ for the use of the Corporation's
signature; He can enter into all tbhype of contracts, deeds, and
can grant public or private instruments. appear at court, acquire
all types of goods, encumber or levy goods, properties or real
estate, securities or bonds of the Corporation, obtain and give
money at mutual with or without collateral. open or close banking
accounts, obtain letters of credit. and in general, carry out the
financial operations necessary to fulfill the Corporation’s goal.
ag well as to confer General and Special Powers.- He shall  have

the general powers of his mandate as well as the special powens.

J L. 32t e N
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ligted by the Civil Procedures Code, including to compromiee
poweras., | explained all these powers to the appearing, making
sure they were known to them, that they understood them and that
this is the reason for their acceptance. XXIV.- ECONOMIC FISCAL
YEAR. - the fiscal year of the Corporation shall be from the first
of January to the thirty first of December of each year: until
the Sole Administration does not establish another fiscal year
date,- XXV.- AUDITS.- The Corporation’s surveillance dur{gg

8y

every fiscal year shall be entrusted to an auditor appointed gg

NEW PAGE N

by the General Stockholder Board and shall be in office for Ehe

term decided by said Board.- The Auditor shall have the followi%g
[958 ]

powers and duties: a) verify the constitution and enforcement of
the Corporation: b) verify the constitution and subsistence of
the Administrator s guarantee and to take all the necessary
measures to correct any irregularity; c¢) demand a monthly balance
from Administrators: d) verify the physical stocks in
inventories: e) inspect the Corporation s books and documents at
least once a month, as well as the cash; f) review the annual
balance., prepare the corresponding report as per the terms
2stablished by law and authorize it by approving it: g) submit it
to the Administration’s knowledge and have pertinent issues
included in the General Stockholders Meeting Agenda: h) summon to

General and Special Stockholder Meetings in the event of abseneée

NN
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of the Administrator or in any other event deemed convenient: {)
attend with volee but not with vote to all General Stockholders

Meetings: j) verify st any time. the Corporstion’s operations:; k)
atl others determined by law.- XXVI.- LEGAL RESERVE FUNDS.- From
the net profits obtained in each fiscal year, an amount required
by law shall he @aeparated in order to form the Legal Reserve
Fund. until the same represents at least twenly per cent of the
capital stock. ssventy per cent of the amounts recorded by the
balance affected to Legal Reserve, should be available in cash or
in credit institutions. or be invested in mercantile securities
of El Salvador or Central America.- XXVII.- LUSSES AND PROFITSH. -
Logsses and profits at the end of a fiseal vear, shalé%be

distributed proratedly to the number of stocks J1

e

BACK OF PAGE i

of e¢ach stockholder.- XXVIII.- DISSOLUTION AND LIQUIDATION OFEﬁ{E
CorPORATION. - The Corporation can be dissolved Jdue to any of ?%e
causes determined by law or by the agreement of the General
Stockholder s Board in # General Stockholder s Meeting.
gspecifically summoned and with the three fourths of stocks.- In
any event. when the Corporation is dissolved or liquidated, the
General stockholder’s Meeting shall appoint a Board of
Ligquidators. comprised of two members.- XXIX.- Any matter not
included herein shall be ruled by the Code of Commerce anzi the
laws in force.-XXX .- LEGAL AND TRANSITORY PROVISIONS. The first
Sole Administrator is unanimously electad. and the following Sole

Administrator has been appointed: Sole Administrator:

w ! LRI " .
e i L A
—_
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CARLOS ALFREDO PAMNAMA DIAZ and as Alternate Administrator:

GABRIEL ALBERTO PANAMA DIAZ.- This Sole Administration shall he
elected for a five year term. from this date the ©Sole
Administrator recelves stockholders contributions on behalf of
the Corporation he represente and accepts the transfer and domain
of sald contributicns.- 1 warned the appesaring about the
obligation to be solvent of property taxes, municipal and real
estate bLaxes. for the registration of thls deed in the Registry
of Commercial Concerns; and complying with article three hundred
and fifty three paragraph three of the Code of Commerce. I also
advised the appearing about the obligation to register this deed.
and the effect of registration and the sanctions for failing to
comply with registration. This is how the appearing expressed
themselves. to whom I explained the legal effects of this deed:
and having read in one sole action the contents nerein, they

Oy in
expressed their agreement, and ratified the same and we sighéd. -,

s
I ATTEST. N i
un ! —':l
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AURILRG BICTE, « n 1a cludad de San Salvador, a las diuciaZis naras del dfo velne
t1sdis da Juniu de wil noveciantos ochenta y slote.~ Anwe wf, ALFREDO DIAZ uliliA
atjo, totarto, de este dusicilio, comparncen lo3 saiores: Don (AGLDS ALFREDD vA.
WA AL, qatan i “Carlos A, Pawawd”, Ju trefits y sefs aling de adad, Conar
clante, Jez los domdeilos du Sants And y esta cludad, a quien conozeo, portader

de su CAdula de lduntidad Personal adeere dos quddn uno quidn cerg caro cligy -
wll sateciontos sewentay vona SGLIA RLIA JIAL b TARAA, conocida por SUNTA BAL
WLPRAAN, quien firia “Sonla Dfa7 da Panasd™, de cincusnta 4 siote ailgh de | -
edad, de las atenciones dol hogar, del dordcilio ¢4 Santa faa, a -:¢uier§§hunuzdu.

partacora de su Cédula do ldentidad Perscnzl nders gos culdh uno guid;:‘ cers c"a]f—
ro dos M1 quintentos veintides: v, SAGRIEL ALILKTD PANANA DIAZ, quim‘fiﬁnm "t':g
oriel Panand 0.7, 4de veintistete ados da sdad, Estudiante, da los dom[é‘l]ios e

Santa Ana y esta ciudad, a gquten conozco, portador ue su Cldula de ldentidaid ’4—3?_
sonal gdiers una guidn une uidn clento veints wil ciento ochento v dus, y Ol =
Lt uz pur medio del presonte Instrusento constituyen v orvanfzan una So0cisuad
Cusas Lases sou las sigufantes: .- HATURALEZA, DENOM{AACIUN, DUMIGILIO v (nClo-
nakIGAD, - La Socisadad que Koy se coastituye es ANONIMA of CAPITAL VARIAGLL y se

donGainarsd "TAAGG SCCLUDNTAL of REPRZSINTACIONES, SCCIEDAD AiNATHA L CAPITAL VA
=TAsbe”, ue poord abreviarse “TRAUS QCCILLATAL LD 2EPRISEHTACIGHES, S.A. of  --
C.¥." 0 sfmplasente "TOR, S.A. BL CUY.Y, su aonictle 23 1o cludad de Santa Ana,
wero godrd estuslucer sucursales en cualuuier vire lumse a0l pafs, Centro masfri-
A 0 v ol extranjern.- Su nacionalidad e salvacorenia. - [1.« FIRALIDAG Sulim, -
te fimalicau s0cial o Ve ociouad serd, camw sctivinad sriectpat, ta jspurta- -

clbn, compra, venta, distrioucidn, ensamhiagpe oo articyior eleciro cowdsticos v




furreterfa y Lods claso do artfculos en yenural, compra, vonta, corercializacidn

¢ inportacidn, axportacién, raprasentaciGn y distribucidn de toda clase de Pro«-
ductos en genwral; participar como accfonistas o gomo socios en otras Sociada- -
ded, Cuyo objeto tonga ralacidn con el de la que por uste Instrumento Se consti-
tuses 18 coupravanta da toda clase do titules valores; 1a explotacidn, adquisd--
cidn, vanta o negoctacidn de toda clase de Licnes wmuebles o Inmuebles: la resld-
acidn de tode suerte da operaciones de Tndole industrial, comercial, agrfcola o
sanadera gue no estén prohfbidas por 1a ley y la ejecucidn de cualquier acto com
plementario qus sea necesarfo para 1a realizacién de los Fines soctales y 10 rea
lizac16n de toda actividad cuimercial que no esté pronibida por la Ty o que la -
contrarfe en alguna forma.~ [11.- PLAZO.- £) plazo de la Socledad as indetarmina
do @ partlr dau la focha de su inscripeldn an ol Hegqistro de Comercic.- 1V, - Carl
TAL SUCIAL .- SU REGIMEM.- £1 Capital social es varlable, esto es, que ¢l Capital
de 1a Sociedaq serd suscoptivle de aumentn, por la emisidn de nuevas series du -
Acctunas, cors de disminuciGn en virtud de awrtizacidn de Series de Acclones o

Acctones totalmente paadas, yue s encuentren en circulacidn, sfempre que en di
che operacidn, no reduzca ¢l Capital Mfnluo de 13 Sociedad v qus se fija en este
fostruwnto.~ E1 Capital Mfnimo ae Fuadaciln ¢o la Sociedad, es de VEIATE MIL O
LOHES ¥ estd reprasent ‘o y dividido en Acclonss dominativas de CIEH COLGRES ca-
da wnd.- Les aunientos y diswinuciones del Capital en ol Régimen de Capital Varia
ola, 10s acordard la Junta Soneral Extraordinaria 1o Acclonistas de 1a Socicdad,
en las condiciones, forma y térainos que se sefala en asta escritura para los -
acuyerdns da podificac{lo de 1y Sociedad.- V - SUSCRIPCIGH ¥ PAGD DE LAS ACCIDNES

erb CAPTTAL MLulPO, - €3 Capital ‘t{niec ¥ de Fundacidn de Ta Sociedad o sea Va su
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wa de VEIATE MIL COLOWES, astd rupresenfﬁdo por dosciantas Acclones, por un va--
lTor d# cien colones cada una, Capital yue se suscribe y paga en la siguiante for
ma; Don CARLUS ALFREDO PANAMA DIAZ, suscribe en este acto CILHTU SLSENTA Y OCHO

ACCINNES y paga CUATRO MIL COSCIENTOS COLOMNES, por medio de cheque cartiflcado -
nlmero veintiuno guidn cero uno quidn caro dus guidn ceru, Sorie "B, nduarg  e-
tres millones setociantos tres wil doscientos sesenta, yirado contra el BANCO CA
PITALIZADOR, S.A,; Dofia SONIA DIAZ DY PANAMA, suscribe DIECISEIS ACCIONES ¥y Paga
en aste acto CUATROCIENTOS COLONES, por medio de chegque cortificado nlmero un mi
118n auinfentos sesenta y acho mil cuatrocientos sctenta y sels, glrado contra -
ul BANCO CUSCATLAN; Gon GABRILL ALSERTO PAMANA GlAZ, suscribe DIECISELS ACCIONES
Y PAGS LUSTROCIERTUS CGLONES, por wedio de Cheque Lertificado Serie “a®, hdwero

cuatro millones auinfentos cuarenta y un wil sefscizntos cuarentu y nueve, gira-
to contra el BANCO CUSCATLAL, todos Yos Chegues Cort!ficados relacionados, 4 fa-
ver ¢ la Sociedud gue acuf sz constituye, con fechs veinticuatro ce los corrien
tes y que he tenido a 1a vista vy que los otorcantes 3 nowbre de le Sociedad reci
ben.- €n la foroa exprasade queda suscrita 12 totalidad de Yas Acclones on que -
se divie¢ el Capital Socizl, pauendo ol veinticinco gor clznto de cada una de -
ellas y ) saldo insoluto s2 pagarf dentro d:i plazo mdximo de CINCO afios a par=
tir de esta fecha.- VI.- REGIUEN PARA LA VARIAZILIDAD LEL CAPITAL Y RETIRO CE SU
C10S. - Varfabilidad de Capital, tendrs las atribuciones sicuientes: a) decretar

rmentos g2 Caplial; b) decretar disminucifn de Capttal, tode Je conformidad & -
los sfoufentes reginenes: REgimen para Aumento de Capital.- £] aumento ae Lapl--
tal tendrs lugar por nuavaes anortacionss, por capitalizacidn de utilicades ¥ Te

sarvas o por revalorizacidn de actives, Lajo las normas generales sigulentes: a)




para aumento de Capital serd nccasario que las Acciones que representan nl Capi-
tal Social orininal y los aumsntos qua sa hubiesen decretado, estdn totalmente -
pagadas; b) acuerdo do la Junta Genaral Extraordinaria de Accionistas, tomado -
por mayorfa da 1as tres cuartas partes del Capital Social; c) para ejecutar el -
acuerdo do Aumento de Capital, que no fuere por ravalorizacién de activos, serd
necesario qua las nuavas Acclones sean suscritas en su totalidad, pagadas por lo

menos 18 cuarta parte si fuere en efactivo ¢ fntagramente, si fuere en espacies;

y d} que se inscriva en 21 Libro de Registro de Capital de la Socledad.- Régimen

para Disminucibn da Capital.- La disminucidn podrd efectuarsae:; por retiro Je  --
aportaciones previanente autor{zado por la Junta teneral Extraordinaria de Accig

nistas o por desvalorizacifn de activos, bajo 1as norwas generales siguientes: -

a) cuando ¢] Capital fuere mayor que ol winjro, se podrd autorfzar su disminu~ -
cién por acusrdo de las tres cuartas nartes dal Capital Social.- En el mismo  --
acuerdo, se amterminard 1a cantidad en qun nodrd disninuirse ol Capital, ¢l pla-
20 dentro del cral los socios nodrdn hacer use del derecno de retiro, ¢si cous -
el motivo, formas v procadimlimntos de realfzar la disminucidn, L) tods dispinu--
cifn de Capitol se inscribird en el Uibro do Rzgistiro da Capital de 1o Sociedad;
¥y 2) cuando se decrata la Jdisminucidn de Capita) por desvalorizacidn de activos

1a Junta General £xtraordinaria de Accionistas, fijard las hasas para recular -
las formas de afectuar o disminucidn y smitir oueves TTtulos.- Fégiman de Reti-
ro de S0cios.- Cuando se autorice el retiro de Aportaciones y uno o mds jocies -
quieran hacer uso d2 ese dereche, nodrin hacerlc con Tas rmodalidades stoulentes:
a) Las rotificeciones d2 retiro y l1a efectividad de &stoz se nardn de conformi--

dad con lo estaclacide en el artfcula tresciontos trece del €8digo de Comercio.




b) Cuando tales retiros pudieran exceder de ln\E;;tidad autorizada para dismi- -
nutrso, solamente se autorizars e) gaqo de.Acciones completas ¢ a prorrata del -
Capital de Tos Acclionistas que deseen hacer retiro de Aportaciones, tengan en la
socivdad, hasta la concurrencia del monto autorizado para disminuirse.- VI1I,- HA
TURALEZA DE ACCIOHES.- Las Acciones serdn dominativas y conferirdn iguales dere-
chos a sus propietarios, no axistiendo derechos especiales ni clases di ferentes

entra allas en consecuencia, las utilidades y pérdidas se prorrateardn de confor
sfdad a Ya tenencia de las mismas; su propiedad se hard constar en el respectivo
Libro Je Accionistas que al efects 1leva la Sociedad.- o obstante su gplidag de
Womfnativas su transferencia serd cowpletamente libre y estardn uaterggﬁamnté re

presentadas por sus correspondientes Tftulos o Caertificados de Accioned, los :cla

les podrdn contener cuaiquier ndmaro de ellas y serdn provisionales o definitfe-

[¥a)
vas., de acuerds a lo establecido por Ta fey; tanto los Tftulos como 198 Certifi-
oo [

cados d# cualquier clase, daberdn Vlenar Yos requisitos legales y estardn susghf

tos por el Adninistrador Unfco,~ VI1I.- DERECHOS LE PREFEREHCIA DE SHSCRIPCION,-
Cuando 1a Junta Generzl de Aceionistas, acuerds un aumento de Capital de 1a So--
cledad, Yo3 titulares de Yas Acciones tendrdn derecho preferentensite para sus~-
cribir 21 aunento en proporcidn al nlrmero que pasean, asf como para susceribir -
aquellas Acclones que no hubjeran sido suscritas por utros Acclonistas; el resto
de Acciones correspondientes al aumento, podrd ser suscrito por extrafios a la So
cledad.~ Li Junta Genaral de Acclonistas, cue acuerde ¢l Auento de Capital, se-

falard 21 plazo Jentrn del cual 1ss Acclionistas podrin hacer uso de los derachos
pstanlecidos en esta ¢lfusula, con arreclo de las disposiciores lecales soure el

particular,.- 14, - REPRESENTACION DD ACCIunES. - Los Acclonistas podridn hacerse -




representar en 1as Asanbleas, por otros accionistas o personas extralias a 1a So-
cladad, 1a represantz¢iSn podrd confarirse por simple carty,.- Ho podrdn ser repre.
sentados Tos Administradores nf el Auditor de la Sociedad ni podrf represuntar -
una scla persond mis de la cuarta parte Jel Capital, salvo sus proplas Acciones

y las do aquellas personas de quienas sea reprasantante legal; cuando varios =-

sean copropietaries de una ¢ mis Accones, daberSn nombrar uno entre ellos, para

que represente 1as Acclones en proindivision.- X.-~ REPOSICIGH UC ACCIOHES O CER-

TIFICADOS DE ALCICUES .- Sn caso de pdrdida, destruccidn o extravio de Acciones o
Certfficados dv Accionas, la Sociedad oxtenderd nucvss TTtulos a solicitud del -
intaresado, sisipre que ostd inscrito an el Lidro da Registro Je Acclonistas de

la Socledad y 12 Adininistracin Unica pondrd on conacimiento dal pdblice vor me-
dio de tres avisos publicadoes en el Dario Offcial 7 en uno de Vog periddicos de
circulacidn nactonal, Ya plrdida, destruccién o extravfo de los Cortiticados, a

fin de que 51 bubiorz legTting ducho de ellos, haga valer sus derechos dentro de
Tas treinta  d¥as siguisntes a 1o tercers pubMcacisn.- Vranscurcido el tfempo -
safialado, sin Gue hubliers presentads eposfcifa, Ta Aduinistraciln Unica, acorda-
ré 1a reposicién y ordanars 1o esisi6n del nusvo Zevtificado.- Lot Certfficacus

repuestos contendrlin ung nota qus fndiaue sv c2lidad de talas.- La emisidn de -
Tos nuevos Titules causars aytomSticemante 1a rulfdad de Jos ordginales.- Xl we-
COBIERNG ¥ ALVINISTRACICN,- Los Grpanas que tienen a su cargo e} Godferns y hani
nistracifn d2 la Sociadad, son por su orden jerSrquica: 1a Junta feneral de Ag--
clontstas y 1a Aduinistracfdn Unica.- XII.. JUNTAS GINERALES.- Las Juatas Ceners
les de Acclforistas, podrdn sor Ordlnariss p Ixtraordinarlas; siendv Jegalosnte -

constitufdas y actuance daentro de los 1nites de sus facultades, forman la supre




wa autortdad de 1a Socfedad.~ XI{T.~ CERCCHUS UE ASISTLOLIA.~- VOZ.- YOTO,~ Todas
las Acclones ordyinan para sus propietarios, loa derechus de asistencia, voz y -
vuto,~ XIV.- COUVOCATORIAS A JUNTAS GENERALES,- Las convocatortas a Junta Geno--
ral sevdn hechas por la AdminisiraciOn Unica o en su caso, por 8l Auditor, por -
o de un avizg con las formalfdades legales astablecidas por 21 Artfeulo dos-
cluntos del C8digo Jdo Comercio, que se punldicurd Je confornidad contfﬁ leys ade-

=i

ids, por un aviso que se enviard a Yos Accivnistas imscritos an ol ﬁﬁiaro dv Rizes
gistro.= XV, - JUHTAS GEHERALES SIN CONVOCATORIA.- Podrdn caltbrﬂrse“ﬁhntas Céne-
rajas sip convocatoria previa y tomarse acuerdos validos en ellas, 5genple QUF -

encontrdndose raunidos los representantes de todas las Acciones en (e es;g aivi

dido el Capital Soclal acordaren instular Junta y aprobar por unanimidad-laeﬂgeg

da,~ XV~ QOLIGATORIEDAD LT LOS ACUERDGS DU LAS JUNTAS GLIEPALES.- Todo acuerdo
tenado en Junta General, emitido en forua y con los requisitos seRalades en esta
escritura, serd obliigatorio para todos los Accionistas, aln para los ausantes ¢

Jistdentes vy se establace como priaciyia fundarental de todos los Accionistas el
voto de la mayorfa stuple o calificada, seyin 1os casoes.- AVII, - ATRIGUCIOHES Ot
LA JuniTA GENURAML QRLIGARIA.- Son atribuciones de ia Junta General Ordinaria do -
Atclonistas: &) aprobar o isprobar la Meworia presentada por Ta Administracidn -
nica, el talance Genaral ¥ ¢l £stado de Pardidas y Ganancias, asf como conocer

¢l informe dol Auditor y sebre todo o1lo, tewar Tas medidas que esthiee cunvenien
tas: o) elegir ¢ confircar 2 los Admindzoradores de 1z Socledad y sus Suplentes,
asf como al Auditor y =l sustitutc de este l1thio, pare ous lo sustituya en Caso
do ronunciz, fatlectmionto o impediaento o ausencia del wiswo y fijar a codos -

ollos sus ewolurentos: ¢} acordar ol reparto de dividenqos vy 1a formmaciln e in--




terpretacidn do fondos especiales du reserva; d) towmar 1os acuerdos que crea  --
oportunos para la buena marcha de los negucios y actividades de la Sociedad; y,

v) las cemds qua les concede Ta Lay.- AVIII.- DE LAS JUNTAS GEMERALES EXTRAORDI-
HARIAS, - Bon Juntas Uenarales Extraordinarius, las que Se reunen para trator -
cualquiara de los siguientas puntos: a) rmodificacidn del Pacto Socfaly ) eml- -
stdn de obligaciones negoclables o lonos; ¢) amortizacidn de Acclones con recur-
sos de la propla Socicedad y emisién do Certificados de goce; d) Va disolucidn de
1a Sociedad; e) ol nombramlento del Liquidador o Liguidadores, y la determing- -
ciln de sus facultades.- XIX,- REDNIOHES DE LAS JUNTAS GENERALLS.- Las Juntas Ge
nerales do Acclonistas so reunirfn cuando sea necesarfo discutfr algdn asunto Su
Jeto a su conoclafento y en todo caso una vex al ado cowo winimo, dentro de los

cinco meses siguieates 2l cierre de) ejercicio soctal; las Juntas Extraoriina- -
rias, s¢ reunirdn siempre que sea necesario discutir algidn asunto que sea de su

exclustvo conocimientn, de acuerdo a 1a Ley y al presente instrumente,- En ambos

casos, la convocatoria 1a hard la Aduinistracidn Unica o el Auditor, en su casa,

con las formalidades legales y en sy defecto, se celebrard a selicitud de los Ac

clonistas que representen por 1o menos el cinco por ciento del Capital Social.--
KXo~ QUORUM Y VOTACION UE LAS JUNTAS GLEPALES ORUIHARIAS Y EXTRAORDINARIAS,- a)
duntas Generales Ordinarias.- Para que a Junta General Ordinaria se considers -
iegalmente reunida en Ja privera fecha de 12 convocatoria, cebers estar prasanta
da por 1o nenos, la mitad mds una de las Accioies que tengan derecho 2 votar ¥ -
las resoluciones s6lo serdn vilidas cuando se Lowmen por mayorfa de votps prasen-
tes,~ S1 Ta Junta Gezneral Ordinariz se reuniere en la segunda fecha de 13 convo-

catoria, por falta dz quorun necesaric para hacer)o en 12 primara, so considera-




T

rd v8l{dsnante constitufda cualquiera que sea o1 nGunro de Acclones representa--
das y sus resoluciones se towardn por sayorfa de les votos presentas,.- b) Juntas
Gunerales Extraordinarias.- A Tas reglas anterfores se regirdn las Juntas Genera
Yes Extraovdinarias, gue tengan gor objeto la emisidn da oblivaciones neyocia- -
bles o Bonos o la amortizacifn da Acciones, con roecursos de l1a propia Sociedad,
asT coro s emlsin de Cortificados de goce; pero cuando se trate de la modifica
cion o transformaciln dal Fondo Social & el nombramiento del Liguidgdor: g Liqui-
wn o

R
dadores y sus atribuciones, serd necesario el guorum calfficado qussa continya-—

oo

¢idn se indica: para 1a primera fecha, suialada en la convocatoriag lac tﬁﬁb cuar.
LR
tas partes de la totalidad de las Acciones, tanto gara el quorunm como para~towar
resolucionas; para la sequnda fecha, serd 1a witad mis una da Jas E%cioung que -
. T
forwan el Capital Social y se tomardn resoluciones ton las tres cu:;tasﬁpaghea -
de las Acciones presentes.- In caso de qua 1a S5esidu no haya podide celebrarse -
poy falta de quorum en ninguna de las fechas de la convocatords, sa hard una nue
va convocatoria conforue ¢ las reulas generales, las cusles no podrf ser sipu]--
tdnea con las anterjoras y adends debord expreser la circunstancia de ser la ter
cara carivocatorta y que on consecuencia, 13 Sesidn serd cualquiers que sea el ni
Lero de Acciones gresentes o representadas y habrd vasoiucidn, con la simnle wma-
yorfa da votes dz las Actiones presentes.- La desintaqracifin del querun de pre--
sencia, no serd costiculo para gus la Junta weneral continie y puedz adoptar -
acuercos, st son votados por las meyorfas requeridas por la ley e 12 presoata es
critura.- XL, AUMINISTRACION OR LA SOGUREDAL, - Lo Administracidn de 1a Socledad
astevd a cargo de un virector Adwinistrador, ¢iecto por la Junta General de Ac--

cionistas y habrd de {gual manerz un Adptnistrador Supleonte para gue sustlltuya -




al Propletario en caso da ausancia, por enfarnodad o cualquier otra causd.- E1 -

Administrador Propietarin y Suplente, durarfin en sus funciones cinco ados, a con

tar da Ja fecha de su eleccitn y punden ser realectos.- AXI1I.- ATRIBUCIOMES LEL

AXUNISTRADON URTCO.~ E1 Auministrador Unfco, tendrd todos los Poderes Generales
y especiales que requiora la direccidn y represantacifin de 1a Sociedad, a excap-
clbn de aquellos acfos o acuerdos que hayan sido reservados espacialmente a la -
Junta General de Acclonistas, de conformidad al presente instrumanta,.- XX111.---
REPRESENTACION LEGAL ¥ USO DE LA FIRMA S0CIAL.- Corresponde al Administrader Uni
co 0 a1 que hoga sus vecas, la representacion judicial y extrajudicial de la So-
cledad, asf coro a1 uso de la firma social; podrd suscribir toda clase de contra
tos, escrituras, oftorgar iastrumantos pGblicus o privados, comparecer en Juicio,

adquirir toda clase de bisnos, gravar o cnajenar bienes, muebles y rafces, valo-
res 0 derechos pertencciantes a la Sociedad, obtener y dar dinero a mutuo, con o
ein garantfa, abrir o cerrar cuentas bancerias, obtener cartas de crédito y en -
ganeral, pealizar las operacionas financieras necasarias para el desempeno de -
tos onjetivos sociales, asimismo, confarir Foderes Generales y Espzciales.- Ten-
dri an &l ejercicio de sus funclones, las facultades genarales ael mandato y las
aspeciales que eaumera el artfculo cisnte trece del (8digo de Procedimientos Ci-
viles, inclusive la de transigir, facultades todas qus exptiyué a Yos compare- -
ciantes, cerciordndoms de qua las conocan, cemprenden y por eso las conceden.---
AXIV.- EJERCICIS TCORORICO,« £1 ajerciclo econfmice da la Sociedad serd del pri-
rero de Encro al treinta y uno de Diciembre de cads ailo; mientras la Administra-
cidn Unfca no establezca otro ejercicin,~ XXV.~ AUDITORIA.- La Vigilancia de 1a

Seciedad durante cada ejercicio social, estard conftada a un Auditer, designado




por l1a Junta Genural frdinar{u de Accienistas y fungirs durante el té&mino que -
Ta misma Junta dasfyne.- Son facultades y oblignciones del Auditor: a) Cerciorar
se do la constitucifn y vigencla de l1a Scciedad; b) cerclorarse de 1a constitu-—
cidn y subsistoncia do 1a garentfa de los Administradores y tomar las medidus ne
cesarias para correvir cualquizr irregularidad; ¢) oxigir a los Adninistradores
un Balance Mansual de Comprobacidn; o) comproiar las existencies Ffsicas do los
inventarios; ¢) inspeccionar una vez al mes, pov 1o menos, loc E}proglg papeles

NI

]l X
de la Saciedad; as? come Ta exfstencie en Caja; ) revisar ol Bigynca‘snual, reqn

dir el inforwe correspondiente en los términos que establece 1&<;§y y ¢qﬂor1zar—

1o al darls su aprobacién, y} someter a concciniento de 1a Admi@};traciéﬁ Social
y nacer que so inserte en la Agenda de Ja Junta teneral da Accioﬁistaéi&los pun=
tos que crea pertinentes; h) convocar a Juntas Generales Urdinar¥gs yégﬁggpord1-
narias da Acclonistas, on caso de owisidn de los Administradores vy en cualyuier

otro en que lo juzgue conveniente: 1) astistir con voz, pero sin voto, a las Jun-
tas Generales de Acclonistas; 1) comprobar en cualquier tieapo, las operacicnes

d¢ la Socledad; k) las demds que determine Ya lay.- XXYI.- FOUDOS DE RESCRVA LE-
GAL.- T las utiTidades netas que se obtengan an cada gjercicio social, s¢ sepa-
rurd Yo que disponge Ta ley, parez intsarar ol Fondo de Resorva Legal, hasta que

dste reprascnte por 1o menos el veinte por ¢iento Jdel Capital Soucial.- L1 soten-
ta y cinco por clento de las cantidades que registre el Balance, afectadss o re-
serva J&gal, deberd Lenzrse disponiule en Laga o Instifuciones de Crédite o in-—-
vartirse on valores percantiles salvadoreiws ¢ centroamer{cancs, de féci! reali-
zacion.~ AR¥1l, - UTILIGALES Y PLRSIDAS.- Las vrilidades y péraidas que nuiieren

al final de un ajercicio econdaico, se repartirdn a prorrsta del ndmere de Accin




nes que posea cada socio.- XXVIT.- DISOLUCIUN ¥ LIQUIDACION DE LA SOCILDAD,.- La

Sociedad se podrd disclver por cualquicra da las causss previstas por 12 ley o -

par acuerdo du la Junta Ganeral de Acclonistas en Sesidn Extraordinarie, especf-

ficamente convocada y con el voLo favorable de las tres cuartas partes de las AC
clones.- En todo caso, cuando se proceda a la disolucién y Viquidacidn de la So-
cluedad, se nonbrari por la Junta General que o451 acuerds aquella, una Junta de -
Liguidadores que estard integrada por dos micsbros.- XXIX.- in todo lo que no es
tuviere previsto en esta Instrumento, se estard a lo dispuasto por el Cddigo de

Comercio y demSs leyes viguntes,- XiX.- DISPUGSEICIGHLS LEGALES ¥ TRANSIVORLAS, «e-
Se proceda a elegir la Primera Adwinistracion ulICA y por unanimidad resultan -
electos: Adminiscrador Unlce Propietario: Dun CARLOS ALFRELD PAUARA DIAZ y Admi-
nistrador Suplente: don GABRIEL ALBERTO PAHAHA DIAZ.- La presente Adwinfstracién
Unica durardn en sus funciones un perfodo de cinco ailos, a partir de osta fecha.
E1 Administrador Unico so da por rocibido de los aportes de los Acclunistas y a

nombre de 1a Sociedad que regresenta, acepta la tradicién y dowinio de dicios -
aportes.- Advertf a los comparecientes de la obligacidn que tignen de estar sol-
ventas en el pago de los Impuestos de Renta, Yialidad y Municipales, para Ta ins
cripcifn de esta escritura en el Registro de Camercio; y en cumplimiento al ar-
tfculo truscientos cincuenta y tres, en su inciso tercero del C6digo de Comer- -
clo, advert! a los comparecientes de la obliyscidn de registrar la presante ¢s--
critura, les efectos dal Reglstro y las sanciones impuestas por falta del mismo.
5s{ se cxprasaron los otorgantes, & quienes impuse de los «fectos del presente -
instrumento; y lefdo que las hube integranenie todo Jo escrito, en un sole acto,

wanifastaron su conformidad, ratificavon su contenido y firmamos,- oOY FE,- Ln--
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mendados-Sociedad-decretado-ta-bases-Titulos-SUSCRIPCION-padrén-de-podrd-publica
dos-automiticamente-o-Administracidn-negociablos-Juntas-QUORUM-Tas-Propietario--
Sociedad-h)-j)«LIQUIDACION-cualquiera-Accionistas-11quidactidn-TRANSTTORIAS -Vale,

Mis enmendados-Comercianta,-portadora-Estudiante-posean,-Vale,

"MCARLOS A, PANAMA" e e "USORIA DIAZ DE PARAMAM™,
"WGABRILL PAGAMA D40 "MALF, DIAZ N, M
I ¢ A 6 A S
PASQ AMTE MI, del folio CATORCE FRENTE al VEINTE TAMBIEN FREWTE del -
LISRO DECIND de mi Protoculo quo vence el dfa vaintiséds de Marzo de -
i1 novecientos ochenta y ocho; y para ser entregado a
expido, firmo y

sello el presente Testimonio en la ciudad de San Salvador, a los trein
ta dias del mes de Junio de mil novecientos ochenta y siete.- Enmenda-

dos-y de-se-e-nominativas-Accionistas-de-pondrd en-dias-CONVOCATORIA--

principio-Administradores-concede-son-0RDINARIAS-propia-ciento-el in--

forme-Vale,-







