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TO:  Qualification/Tax Llen Section
Divislon of Cotporatlons

SUBIBCT, LUEMOND_IEXLLL L LD L‘_uu.'l'.l.ér'.m.n_.h#ﬂha_.
(Nume of corporatfon « must Include sullix)

Dear Sir or Madam:

The enclosed ‘l'r\ppllcltlon by TForeign Corporation tor Authorization to Transact Business in
Florida®, "Certlficate of Existence”, nnd chock are submitted to reglster the above referenced
forelgn comoration to transact business In Flarida

Please retumn all correspondence concarning thls matter to the following:

. 7
STEPIHEN H, BROUDY 7
(Namo of Pervon) _ . ;\
(s
e » om N "
(Finn/Company)
I
11221:1_ST. JOUNS TMDIIRIAL PARKWAY SO,
I
JACKEONY 5 F'LEE FLORIDA 32240
(City/Sate/Zip) ',7‘]._-:‘.%1' AT (LS N e
sl e

Ly
ol ey the7)) .Uﬂ

Should you need to call someone concemning this mater, please call:

STEPHEN H. BROUDY at _
(Namo of Person) (Am:‘gsocfet‘o‘m':w.m Tel eplﬂu_ulm Nummber)

373 5064
COURIER ADDRESS: MATLING ADDRF.SS:
Quilification/Tax Lien Sec. Qualification/Tax Lien Section
Divislon of Corporations Division of Corporations

409 E, Guines St P. O. Box 6327
Tallahasses, FL, 32399 Tallahassen, F1. 32314
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AN 10 69042650028 POO4/00%

APPLICATION BY FOREIGN CORPORATION FOR AUTHORIZATION
TO TRANSACT BUSINESS IN FLORIDA
INCOMPLIANCE Willl SECTION 6071503, FLORIDA STATUTES, TIE FOLLOWING 1§

SURMITTED 70 RECISTER A FOREIGN CORPORATION TO TRANSACT BUSINESS IN THE
STAIE OF FLORIDA! _

L LN L INDUELES 1D G
Ceres S sarpermlnT i naul th word ATCORONATI TG FARY i
n

s of 00
or abbreviations aof 1lke Linport (n [angus U clearly Indieate that (¢ in a corporation Instead of & natural
porsen or partnership I not so contalned in the iasia at presant.)

LENRALIL

. 3.
(Wato or country undor the Taw of which 1 Ts Tnourporated) ( M number, [Fnppiloabls)
4, 2=-15%-9% 5 parpebnal
{Dato of Incorporailon) (Duratton; Year corp. will ceaya to oxlst or
*perpetual™)

1302, AND 817,

T 31221-4 / _St, Johnsa Industrlal Parkway S50,

—dacksanyille,. §'] 12246660323
{Current malllng addreas)

EXPORT
A home state o country to be car orida)

9. Name and street address of Florlda reglstered agent: (P.O. Box or Mail Drop Box NOT

acceptable)

Name: Stephen II. Broudy

OfﬂGOMdfﬂﬂli_UZZJ_—LSL._Jnhns_lndus.tLial Parkway So.

Jacksonville , Elorlda ,
&,Em

10. Registered agent's acceptance: y

Having been named as re;*mrcd z;gcm and to acce;Pr service of process for the above stated

corporation ar the place designated in this application, [ hereby accept the appointment as

nlf!mrtd agent and agree 10 act in this capacity. I further agree fo comply with the provisions of

ailstatutes relative io the propar and complete performance of my dutles, and I am fa"%mm' with

and accept the obligationy ofﬁ:‘ 1y position as registored yf
17

/gép%ﬂ/ D s

(Regitered Zacals ngnature)

11. Auached 1s a certificate of existence duly authenticated, ngf mors than 90 daya prior to
delivery of this application to the Department of State, by the Secretary of State or other
official having custody of corporate records In the jurisdiction under the taw of which it Is

incorporated.




08-26-95 11: 004N | 10 §9042650028 F005/005

- ‘ 12, Nagies and ad of officers and/or direct Street address ONLY-P, Q. B
ﬁa"l‘ nccept:%rcs" officors and/or diractors (Street address ox.

A. DIRECTORS (Btreot nddress only- 1 O, Box NOT accepinble)

Chalrman: __80U2iEN L, _IRoUDY

Addfﬂll: 11220 4. ui Lobuie—Litdugdaatadl ll'll‘-kl-h'-l-{l CLPIUEIL YTV NPPITPPR I I W)Y

Mloridoa, 12246
Vieo Chairman! ! AMY L. BROUDY

Address: | 12214 Sl slohna Induglelalelarkwiyr eio—Jack ponyddloem
Florida, 32246

Director:
Addruss;

Director; .
Addross:

B, OFFICERS (Street address only- P. O, Box NOT acceptable)

Presldent: _STEPUEN 1. BROUDY

Address: | {1323.4-St..lahns Tngdustrial Parkway-Sa..Jlacksanwell le

Fl. 32246

Vice President: __ AMY B. BROUDY
Address: __11221-4 381, J

Fl,32246

Seoretary:
Address:

Treasurer: s
Addross: :

NOTE: If necessaty, you mey attach an addendum to the application listing additional

officers and/or directopy, K
(Signnnucmwu, Vice Chafrman, o?y ﬁ«wﬂm T2 of the applicatio
4, 37(?Zﬁ Ae g / .10 L/é/_\,_f &
yped

of printed name and 'capaclty of person signing appticatich)
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The Companles Ordlnance ‘)‘,'-' i
A_Company Llinlted by Sharey \\«:‘h
MEHORANDUM QF ASSOCIATION "\}/

0F
HEMOND TEXTILE INDUSTRIES 11D,

The name of the company is: .
In Hebrew: Y3 YN0RY NI 1310
In english: Hemond Textile Industries Lid,

The objects fer which the company is established are:

{a)

(b)

{c)

{d)

(e)

(f)

Manufacturing, marketing, exporting, importing,
distributing textile products.

To receive loans from financial or other bodies, te put
fixed or floating charge over the company's assests in
order to get those loans, to pay any debt by cash or
otherwise, all according to the terms, method and manner
that the company will find appropriate.

To establish and found subsidiary companies or other
companies, partnerships or other bodies, to be a member
of other bodies to merge with other bodies - all if
needed to promote the tasks of the company and does not
stand in contradiction to this memorandum and to the
law.

To manage the company’s business, as manutacturers,
distributers, agents, exporters, importers, owners of
warehouses, offices, and to manage all other businesses
retated or coming from or needed in crder to excute the
company’s tasks or to bring te it either directly or
otherwise the efficiency needed. Especially to act as an
agent and distributer of the company’s business.

To organize, promote, enlarge the company's business, to
excute all the company’s tasks in Israel and all over
the world.

To found, establish, build, manage, distribute, use
factories, offices and other bodies n  order to
manufacture, market, export, import directly or
otherwise in the way, method and manner the company will
find appropriate.

To buy, purchase, rent, hire, held, use 1n any way the
materials, equipment, machines, tools, vehicles which
are needed to excute the company's tasks.




-2 -

(h) To act according Lo the law.

(1) To act according to the decisfon made by the hoard of
directors from time to time.

3 The responsibility of the members 1s limited.

4, fhe capital share of the company is 27,100.- IS (Twenly seven
thousand and one hundred lsracll new shekel) which 1s divided
to 27,100 regular shares of 1.~ IS (one Isracli new shekel)
cach.

1)
We the undersigned would like to establish the company according to
this memirandum and to have each eone, the number of shares In the

capital shares of the company as written below:

founders’ names number of shares signature \

Stephen Broudy 999
Passport No. 7643179 Ay
2205 Sawgrass Village Drive : /4/;‘/‘1“7

Ponte Verda Beach
Florida, 32082.
U,S.A,

Ivi Greenglick 1 \
1.0, No. 54147822 \

48 Achad Ha'am st. Tel-Aviv
Date: [} 9__.__')( % \'>

HWitness yhe signatures
ehmond{8b)




: W‘PO{SP % '
o Nnp
" §:';,?."§” 0, Nyl ya N .

' " \Dvn K ?{1{ Tebe CUMS LS kBT R h
! ACONPAT CIHETLD B Sadae e
| e e e e

ARTTCLES Ul ASSUCTANION
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HEMOND  UEXTILE  INDUSTRIES L T b

BT ARY "
)

“ne regulations contained 1 Table "AY ol the Ihied b B

teothe Jompantes Ordinance shall pot wpply Lo th e Wby

N Proese Artictes, unless the contexl olherngne |nqua::,
Ty SOMP Y - medans® the s5atd Company
VEFLCE - heans the reyistered Stie g Lo ooy
for the time being.
PEGISTER - mdns tioe regtster of meabers Lo b Fapl

noaccordance wiLth Section 29 uf tac Luspaniaes
Jrdinmance, or, 1 the Lampdny whald Yave any
branch register{s) - uny suuh Branch seorster(y)

g% the case may be.

a2 3oand expressions defined in the CRLCTB0UL U 0014t Lol

ol Corpany shall have the WEANTNYS Lhecetn dof ined

Laliedl Lo the provisions of this Artivie, 1n these Aty ey,

Sy L context otherwise PO ey, capressiuns defiped an

tee Cmepandtes Ordinance, or oy mdltbeatlion Wisieu o in fure

Aot ddte ab wiich [nese Artigles becom Sindineg waon N

swelty, snall have the MCABings S e 'ineg, ang wor e NI

ievrngular shall inglude Uie Plurai . e wig yoron g avrd

T rling the mascul e geader wigl e

L B T ot U

ierting persons shall tnclude bodres wurparaty




Pooamhing 1S ) privale Copany and wecorntiee

y S amber of manbers for the oo besned ot e 4 onapan,
feaclovrve of persont who are e the viployment ot e
Company and of persons who having Leen turaerly sn the
e lagynent of the Company were, whtle in syuch el oy,
and have continued ofter such cmploynent Lo e, bewders
af the Campany) bs not Lo exceod DLy (S0), but v
Lav (20 ar more persons hold vae (i) vr moe share{
neothe Company Jointly, they shall, 1or e urpoc: ol
ey paragraph, be Lreated as a sngle s,

W Ay anvatalion to the publie to subseribe for any sharesy

crodebentares or debenture stoeck of Lhe Company 1+

Jruhitliited,

horetiy

e o raygnt of Lransfer of shares shall Do s tented o

hereanafter provided.

L CAPT T,

. . 3 3 Vo,
. e tare sapi Ll ool ghe Luinpeny 33 v“) j ' 1o : .
Tauaby e Vrao el 00l one henibiral [5rae ] shoarl | vodiended ity

§ 1 darr ceawtew Shoees r‘wr,,,]' j.(-'-.rf’r\ Vo bnmd ol 0ap hu.-.hn() Urdinary

Thares of /_' Ls { one lsraet aArwf) each.

RN
subgect e the provisions, if any, in that behal?f of Lthe Meworandum
uf Aswocration of the Cempeny. and without prejudice Lo oang
rights previously conferred on the holders of existing

waecia)

wlhidrry
tne Cotpdny . the Cowpany wey issue Shares WILh sucn pretervad or

veferred rights or rights of redemption or olier Lue:gg) e e

TOAND S IOILLIONS , WNRENEE 10 regard Lo J!vidends vl
Progghenil OF shere capital or otherwise, gg (i Curiany way tegy
t

T Lo Ui by specral resolution determ e




0 SUat any b the snare caprtal o divided vty difforent olgonpy
ol siarey, the righty atlached to any clasy, unless ulhorwisg
arovided py the terms of fssue of the shares of Lhat olasy, may
v udibied, abrogdteo g or obhervise deait with by U Company
ol the consent an o wribing of Lhe holders of thrve-lourths (3/4)
ot ssued snares of What class or wibn e sapolion uf
wecral resolution passed at a separate gonergl mevding b the
me ey of the shares of Lhat class.

7. Tov provisions of tQusu Articles relatmg Lo geovral weetlings
and Lo tne convening thergof and Lo nolices in voupect Lhereof
do Lo resolutions tu be passed thereal shall nwtatis autandly
Wiy L0 every sepsrate general meeling relerred to o A b
nrovided dlways that the requI Sibe quurum al Lvery suchyusepatale
yeneral meeting shall be two (2) or more menbers present in porson
2 by proxy and holding between them 75% {seventy-five percent] of
the vssued snares of that class, .

Toe shares shall be under the contrul of tw doard or Olrectors, who
riy atlot thew or otherwise dispose of them to sech pen-ons, on such
i and conditions, and ofther at o prestus or sl par, ur subjecl
to i provisions of tha Companies Ordineatu, of & discount and ag
sulh tlles as the Uoord of Divuctors say deem #1t, and with full power
Ly glve to sy person the call-of auy shoris efthur b par v ut @
aresivs or, subjact as atoresald, at s discount, during such tioe and
fur Lven consideration as the Hoard of Directors my ceen §it,
Jeosrded, however, that unless otherwise agreed between the shareholders
of tne Company:
sl e Shdies to be ellutied by Lhe Company ahntd tyy Lo
tiered Ly the Duerd of Uirectors - on equal teew oF of lobaent -
te the registered holders of Shares e the Company, s 1wl L0

Preve respective holdings of shaves, o Gr oo gt rhy
seobrve vlansen o Shares Lhen ol R VTS A P
Davtacdh such shaveholders are not L cergsl g iy 1

PO Lhet anoeespect of the st aeod Gy e

Wyl sharcholdm ey ACHUIYE G0r o niar L e e
P ey il tnereol G U Lhe o pr e b L sl
crows rana the Baard ot ieed Lo, tulide Ly tho oo,

Toin f‘{lrtn-n} O NS R I VNS R R RN RN ST PP

LA




' . couch oshares whiegh a shoereholder Tk o it e ,
) copdcte as atoread id shall by vesoilora] to all e athae
son sharghnTdery wdur hove aCguired sl e vaen b te oo
A e under subearticle B (a) bervaot vogerdiee Lot the
daeoub o aairgs herd by them, Saeh oo su e o b s
Voo turgguiag gy iona ol thos At e |

)

o g e by Clanses wt Shoo . T R

et gl by the purpose ol vorpe o G v L
ooy gl Yha o oftereey under the calbear Lo P b,
Ear o Id by such sharehoiders who nave ta oy v o Tl

o etre yndn 3 oas dforesavd sha b e e gl

v s resutfered oy Wl ae et

g warehelders Wil e oumdor the cone oL G e

dout Uit Ll;l“: 0s PTevisd 1ty andg o
artouenLly alintbe st ut revard o gl o e
colotrough (Y o this Artcle B

v s bamd g Ui provestons of a1 )
) e, LM,
craugh {dY hereot ashall nol = ano v ane
Conesdnd o g general meeling o1 Lhe e,
uiy Lo wpegial Shwres, wlach vl Lo el e
sontrud o of The Bourd of Diveciory of She Gungany

e Lerws ol the First paragraph of Aviancle o oot

L6 Ly e coauttions of allolmsnt of any Sodre, b vhole or iy

g '
part of the price thercof shall be payebie by {ngtal lpaents, every
soci Installeunt sha)l, whon due, be patd to tho Company by <.l
ceglstaed holder of the shore for the tiee Leing or frow Line to
tira or Ly his adsinistrators,

Y. he Board of Directors cuy make arrangements on the issue of shares

far & &lfTerence between the holders of such sharcs in thu eaont

uf cails endser tho time of payisent thercof,
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e Leeg boLnpe l'l.'Ul'.;LL‘J'l.'(J hulder ot divy ahiate an I byt YIRS

et and, accordingly, shalloanl, wanepl o wy order Ly
Cawrl of compytent Jurisdiction, or as by o latute P e, by
wund Leorecogafle any uwgquitable or otoor Clatm Ly or e |

eosulhosngre ue Lhe part of any other HUTRAT TS

AR CERTDDICANES

b Tne curtlf:catuu.o{ Litle to vhgres shall Lo vuaued under Ui vral
1 Lhe Sane exists
uf the Lumpuny/dnd shall bear Lhe Sgnalures ul o twg Lieotary, or
ul any alher purson or porsons quthurized thoerety by Ll by

JE Theec o, ' .

R svely oempe e shall o be eatyiled Lo one sertibivate tue ol Lo
shares o ergistered ino s name, and 2t e aratd ol JIthLuV: A
Sobrave s Lupun Hayment ol e amount whien ety bram e By 0

“eothent by the doard of Dircctors), (o sevpral cerbr et

G 10 Qe ur o mare 0t such Lhares. Every Comtuliig 1 waares
s et iy the denoting numbers of Whe sbaec s i re o0l al

b Uy vssued and e amgunt Hatd=up thoroeg

. oo frcdte uf snares registercd i L ey ot Ty oy
wrenn vadllove gelivered Lo the person 11y U URVI AT PR TR
v orespect 0fF sych Cu-ownership.

oa eare certtfrcae i detaced, lust ur dratroyed, L ona, b

et bae payeent of sych fep, o f Sy o un Gl e gLty

P taneoand andensiity, as Line Uowrd ot vorec o, thie, 1o

wally

'L T oard of Directore My from tine Lo Lum mase wuen call. gy
cUovoems D1t oypon the Mesliers inorespuct ool By S Wi U
e unaeey hebd by them respectively, and nol by the conei g ms

Pl teent tiereof made Payelle ol Prael Liie ., Loy e e

Sy Ui augunt of every call Ly T S T P N R U X R
ATl The Lire ang place aupointed Dy the doard g1 oo

T Tl sy by made Payabie vy astalmene, | gy Shat T e e el

S Luehoindde when the resululion ol e vy ol ipes tor

Sl rrnang sueh call was passey




rourteen dapsoonotice of any call shall be grven, wpecifying the L
wid place of paynent, and to whom such gall shald be padd, preonded
sagt o weture the Lome for payment of such call tie goard of o aotors
waye wy odbice tnowertting Lo Lhe mambors o revene e sare o o tenyd

the Lice tor paywenl thereof,

L by the terms of vssue of any share or othenase ony amgunt 1.
mide gagable ot any fixed time or by nstalments ot facd L,
whoetaer orn accuunt of the anounl of the share or L, way of e,
verr, Auch o gouunt or o nstalment shall be payabide a0 0 e
voed ! duly made by the Board of Directors st od amner e oo
A wedn given, and all Lthe provisioss nereisn conlatoe ! inoon et

U oasun zaV s ahall apply torsuch anounl ur Su sucn Indtainen’

eyt nplders of a share shall Le Jointly amd severally 1oaule

gy i Latis an orespect thereof. {
P aooant of any call or anstalmeal 1y noet parg oo e Lt e
wde wd by tur pazienl Lhercol, thon the pernon wiw o ter b Do

sevny tne pwaer of the share on wintdh Lhe call wasy made or the anstal-
‘et obecane due shall puy anterest on the sard ambunt st the amadign
rate pemmissible under the law for thu g beisy, or 2 se.n euser
ate o, wdy by hxee by Wne vodrd of byrecless broim U to e s,
cootin the duete of paysent unli] the same 1y oogtuelly Lun D
aors st vrectors shall, hosever, be 40 Yty Lo owdie Lo

Sagnaeny of anterest, wholly or n part.

o Vrotne deard af Droectors thinks fit, 1t may recetve Diom an,
rerer Wi ling Lo advance the same, any 2mQunti due un accaunt
of wli or any of his shdres which have not yel been Gadivs o
voorespect of which the date of paynent naw a6l vt aalive S
nd, unless otherwise agreed with such menber, thy bpard ot wirclor
Sdy pay bimoanterest on all or any of Lhe dmounls o advan. v,
4 U the date when sane would, 16 Dot peid o gdvanee , e
fatlen due, at suen rate of nterest ey way o Leoagreed o s
T Suerd 07 Directors ond such wember, did Lhe e o0
by LW reRay dny demunl U adhdied oy e S i

e Luntns ogrior netice tn o wriling.,
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oot Yail by pay any oottt Ly gy, Pare the
Srroawuinbnd tor papmen U out b e e Bowed ot T e, Ly
1% ey ting :hur't_-dftur, an Iurl-, N T St by g
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T ihace yngy) mie a duy (not Deveg e than AVITRR SN g,
brum tha gare o1 the nolice) ang g Place v Lhagvey o Al g wnr
anhos gl ooy In‘:.l\llrl‘u_'lll AL uCh antere gy T L R
AT LG Lo pag, The nutive whal ety thatl L.
St nenpagnent gy or Lefoure (e v, Gy al Lhe [l
WhooeTedy e sndres 1n FenBeCl ol Wil b gt wa. Bede ur

febmenT oy pnuyable wil g ve lrable Lo o Fartpr oy

CFotne TEdUIsEEICns ot any sy MELhee o e g1 g RLE S VTR NUTH
Wl Ay Shary 1y respect of Whach Lucrn b e g L SN RTITR tinly

CUodte e Yhervafter, petory debytent oorogil i) L, ELNTRTIPI A
atery,t oany CAPENSPS . duy 1n reLpect Lot e torie ity 2]
feLriatiin of ine Boarg af Wirvctory to Yhatl ety A b e
ReT o nItaey gl dividends vediared TEL L Ot e fote rg

UL AR Lt .;Cf.l.h“l)’ Patd vetare the orbeat g

Wyoalare Crtentod snglt be Lhe Oty gy, LOat g
eoard Ut ArecLors WAy Nul JeC! Ly [ WO g, heroGe Wil

LA N AN 1IN Ll':'ll..'ﬁnllh_‘ IS oy e ot Lhe  aoa Joad B VIR N

Y LLmber MUY Shares hgye bees sge o I BRI
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B ST S furtetture | et o R
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Sheoncard of Dregeters may at Ay Ul netgre any e yu far
Poabed wngl nave been Seld, ruallotted or itherg g TIRTEUA AL I

de e tprferbure on sech conditions an 0 Al P

Pty ha bl havy 8 st anyg pardient .oeen i g b i

e regiatered dn e nane of gacn sesber, and upteo Lhe procggds
Pooree thureof, for his debts, liehtlities gl v guienl, ariying
Tritoany wduse whatsouver, solely or Joint), witn a0, olier RN

St artn Ahe Company, whether the period fur G ATV AL LI S VR

Twaloar s charae thereo! shall have dtlaal by Lieiedg ar g,

vl e wqurtatie taterest an any share whand b crealed wa g,
whol the feoting and condigron Lhat Article 31 hereof A
tull effect. Sueh Dien shall extend tu afi Ew G, 1o
Lo dechared vn orespect af swch shares onle coouthere,
Steaaed, e oregistration by the Company of a fegi ey Sf sngiey
LN GOodugtg e b 4 owalver on e [ETTIE2 S B [N ,‘-r '

i FUoaeyhoon uch whdros .

for U curpuse of e forcing such Sien, the oarc ot Pty vy
el e NS Subjuct therelo SUCh mgronges L e, 1t
bt Ny vele segll be made unttl the period for Lne VES RIS
srodvseharye of the debts, hadtlities ang IR TR TR P R SOr o
SRR LT nave arrtved, and unt1] notice s e . PV BRI
Tt T D nave been verved [ T e,
Tt e ntratars, and defaul b Shall nave s S O R T
enem Tt vaymmat, ful fileent gr discharge of salhe dent,

CTILIILes Or ungagenents for seven days after suen nutie, .

e onel proceeds of any such sale, after jeyont o Lhe Lo hs tnereof,

1

adl oL epnled an or Llwards salistactiue 4 the ool .. i Y atvag

T A I T I R ' el

B L ML L L RS e fag e L - Lo P T
' Croiue DU day; o sihail be pare - [ERPE v e,
R AV L SR )

Porood e aller Tortetture or for el P Y o
FYoceeseonereabefore given, the sear o e - o
NS LC eavTule en instrument of Ly L - s

e e U0 purchaser Ty name Lo fy SRR e, r




LR PO T TS 1 1 R I bt e Vi,
Croaee b U reeplarily at oL R N R A VY R AV T vt

A et the purchaby VR oand a e Gy e 1,

Lot e iy bl o respect wlosuan staey L, val o,
caov b g e peacied Ly oy o, W, g g gy
Poee e gyl iy e sale shall e g sane L onl,

oot tne Compdgng waclysivaly,

P DS TON
Do e i e Loy sl e oG s L el e
Uy e gy buen unanimously approvid Ly tha waerg Lt v Lyl
crwovided the duard of Direclors does nut e sunat by ey Ly approve
e trarster of shares.  The Board of Clrector, of 1w Luiyany Shald
aunrave any Lransfor of shares which 1 wade 10 accordange ath tho
"howe  prrovisions, nawely:

Jl

Ty membar |;rnpoainq W obransfor bl o iy ot e e
Sthe "Oferor) shall flest reguest the Lvpse y, o,

aritben notice (which shall cuntg w1y th. ETIENEINERNE

aeeesadry Lo vitable the Cumpany o Lo dod, to ofl

cachoshares (Lhe "OFfercd Shares”), un the Lern . ol Loa

proposed transfer, tu abl Lhe other shareholders

Company {the "Offerees”), by weitlen notlice {Ltee “Otrorey

stabing therein the 1dentity of the Paepouiand Lrasuteree!s ),

voany, and the terms of sale of U1. Of ferug Sharoes

Ang Offeree may accept such Offer 1n, ruspuct of ull o

any of the 0ffercd Shares, by giving Lhe Cumpany not.

Lo that effect within fifteen (Y3) duys after Luiny

rved wilth the Offer,

ol e acceptances, an the dgyregale. are sn opogne
vtowre than the number of Ufferce ahadrus, thea L
ccepting Offerees shol) acquire the Qrfered i,
Ghothe terms aforementioned, 1n MER V0N Ty Ui
respective shareholdings in the Camnany . v e
et s ufferee shat) e ento oo BT

e SYon ot Lhary wybe, 0

“ o Uhe number of Ufrored S

P U feren, und wee e Lt
Lol number Of sharc. coowm. o
Chreydrded anogay subseduent ouo gt L

SOLUIURS nereunder. Any e

eocangulation of yuch NN
: Sotated ooupeg e ;
PR UL il
, oL T Lin «tedi
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LT ageeptances, in Lhe dYgeeiet e s oo
Lews than the nundor of Uffased Shivosy . Line gif. o, y al
U exanration of the aforement oo Phovte oy e,y

Shall e entithed, at by opLion, Lo tran,rar 1y 1,

sovepting Offerees (tut not o lews than oii TR

e nwanbers of shares us Lo whioh hiy renpec e 1,

devebted the Offer (ur such Tesser noale o - P

theo respectively agree Lo AECEPL) . ail Lo Lrie (o

o' Tour any part of the balance yi iha OFfeovy “har

Yosuth proposed transferee(s), vdenbafcd yn the Gt ",

I Tn such event, he may, at his unldun, regard Ih

GHler gy entively rejected, and R e A R TR

vbonal dess than 1) of Che Of1. N N PR T
[ O TRIAN | tl‘dl;’.ft'l'q.‘l;:(:;). provided, hia wr, That oy
vent shall the Offergr Lranstier any U Lie afgored
Shares Lo any transferee other than G PR T T
dfrerecs ur gueh proposed traasferee! ) G G epe 4
Trennoable to the proposed teany e o) dhan Lo
staled e the Offer, and provided turther tngnoun e
L Uttered Sharey nol Lranstorreg VIR sy
Sy cfter the expiretion af such WLy ey et
shall again be subject to the provisiont of e
Artacle 33 (a) and provided VYurther thgr . A TRVIN O
Yl nol state the wWentity of thy N R R A
S 0tteror may nol trans fer Lhe Uriercd o, 1 g,
Trennterec(s) other than cuch MECEPTIrg Of e | G
2 Tresh Ofter . served upon the Of fursey Wt LLGn
e Liravasions ot (his Article 33 () oo ppay

PR AT Uliers und acceptances thercuf whall e tonveyog o,
U (rerees and the OFferor teSvctively by G
Lusinng on behalf of the parties makony wuon urice o

Telle of ucceptunce, e ‘ dy ol
e Same werp nelicey betm, g v

Twooathey

rootur Purposes of thrs Artrei R
STetidings of uny punber Glbowton, o ey
P T respec ] ye prupart
of smares noly Dy wuthi uove, o ey,

Lo ned prvor dy wter uoge L, .




Gy bt l aerosa Ly Feom Uit Tor e oy pras b oo
p ey shall e Lransyerred Looo nol acu i e
Weoagrees b wr i biong Wb Lound by oany vt oo
anteomtil e force bulween Lthe Compargy arel s

sttt oo0r gimeng the meabers e 1

acles oblerwise ageeed nwrtbing Ly ol Lhe

armbers of Lhe Company, a memlicey may e lb oo gbn oy

Coaruae ol e wiares held by hooe s b Compang

oty 0 4 one and Lthe swme transecbron he Viow o
b dtvpotivs of of alenabir o oy i o b

ot agatnsLothe Cotpany on g Toan Jdeoonnt
poereimifter called hbs "Loan Acooutin™) vt bouears
Lo same proportion W his whole Luan Account ae

the shares sold g otherwise disposed af or alieng e

aedr by Lhe whale of WY shareho rding s U v ang
couranaly, cabl opeferences B thiy AL de

and snothe Her, transmiseion and Lorfeitm

drovistion, of these Articles to toe irer, Lale.

dresesal, atienation, transfor o Leansw s ron

Jf aoanare o the Company shal L, eolow, Lhe (oatesd

dlhevaise requires, be deemed Lo apply aluu (o

dtupurtronate part of the Loan Actuunt of the hulde

el h oshare,

L N L ] B P T A Y B T T N (L AT

L
Al st tor o nas Lt Lted Lo the Loeaany, ou e L L
Toofer the snared Lu be srdsstereed, g e P
VI ULnrg ul e O mey reasandlly foopu. L e

Aoteaanterar le o bransfer s shares, AL Tang, o thy
Loore e s b regis Leaed 1|1- Lhe Hegsuter of Posheg o o0 00t

Lratsburtced by e, Wie ergnts o ard ol e f
L RV NTHLY S AR AT :lmr‘cs shald o sl wey bl

2ol et e trenafer

vl trranufer ot FL Y 5 B TR te o

torm gr e aeor Uigor . LR N

RS AT L N TVRS R I IR

. PEIROrL may osuLpesd e o Ly o
. LS L O N LA LT I Theoer
- ‘l ~d
uouL 1 it . o
ey oar PR BN FEE PN . L
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In ocand of 4 share reghsiered 1o the nanes ol beo g ware solbders,

the coumpany saabl regognize Wie & aiear o survivers an Lhe only

persony ndyiog any Lty Luour beoe By Lo Lhe share.

Wt THUE Lol dfly iy rReoynt e the recety e o bigulagtor of any mesber
thowtengyng-up o dssolution, we Uhe Lrustee an bankruploy or any
effigial recerver of o Lankrupt meeber ow bieing entilled te the

snares regsstered 1o Lthe nasw of such nenbuer

i Ay erson becoming entitied Lo o sndee o comseyuence of the degth
JF any purson, upon pruducing evidence ot e grant of protaste or
Tettery of admmystration or decleration of succession ur such other
vyrdency gy Lhe anrq of Directory may deew sulfieient Lhat h
cub tatny the cnaractor o respect of which he propuses Lo act under
thry Articie or of hs title, shall be registered as a mencer An
respect ol suen Shdres, or may, Subject to the regulagiony g
Lo transier herein contatoed, Lransfer sooh shares A

du Tne orecetver or lhiguidalor ot g omwmber e ow Sden g myp e ol ybilun,
S U Lrusbee nobankrupley, 9r any wrffrcial o rueeiver ot ahyg bank-
rust owerher, wpon produciag Such evidence ab thye Bodrd ot ereclors
may deer. suffigient that he sustdins the chuaracter 1o rewpedt of
which Fe proposes L0 4ct under LhAYS Article or of s title, e, ,
wbtt mne copnsent of the Loard of Dirreectors (ahich the Board ot
Sttty retuse Wogrant without gburynimy any redsun for
vy retusel ), De oregistered as g menber 1norespect uf such snares,
Gof May o vabject to the regulations gy to Uranster herein fortYined,

Lrakis ter such shuares.,

REUELMAGLE SHARLS

.l Bae Lompany wdy, subdecl tg thie Provistons of e Curnaniee
s 9 any o nodr frcatian i eot tur Lhe L oaar D o,

Gt AN cvde i g fe ey Ly re

Lotuat el Y I VR IR VIRV (S

L. MeoLuerd ob Jireclers way L Wit e sarnblon o e e
WA e TV 0 e rd ) e G, ULevi U dhiy pdbu-u,g Sty
Sl atone o dng Ry, WL Lhe Thke Lan D000, relatier Lo,

Loy e e Y deub Shdres uf bty U gL i
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sro e holders of stoch may transfer the sam, or any part teenol,
tnothe saue manner, and subjuct Lo the samu reguiaettons, su, and
tubject Lo which, tha sharegs from whach the stock arute wight
previgusly Lo conversion have been transfored, or s audr ther Lo
Bocircunstances admity but l,ht.s Directors may from Line to Liy
foa the mendnun amoont of stock Lransferable, and testrigh v
tarbtd the transfer of fractions of thal munvmum, Lud Lhe it oum
shall not y¢xceed tie nominal amgunt of the shares Trew whton e
Ltugk drosye.,

\

44 Tae hulders of stock shall, according tu the andunt ot - Lok
held by them, hdve the same rights, priviteges, and advanlaeg.esy
dy regdrds dividends, voting at meelings of e Company, and
ather matiers as if they held the shares Trom which Lhy ot
arose, but ao such privilege or advantage, excepl participalion
ot divideads and profits of tihe Cospany, shall by conterred
by Aoy such aliquot part of stock as would not, o f eabyting 1

stdres, hove conferrsd Loat privilege or advantage.

“0. Luch of tne Articlas af the Company, us are applicatle to Pl d-up
' shares sholl apply to stock, and the words “share” and “uhavengder”
terein siall anglude "stoch” and "stochhoider"

o TERATIU UF SHARE CAPITAL

o Tne Comaany 1y from tise to time, by special rasolution, waetog
or not 811 the snarus ther authorized have been tyssed, and
wicther or 1ot the whole of the shares then 1ssyed et Leen
called up for payment, increase its snare capizal 0¥ tha regto
Wf e soares, and such 1ncrease shdll Le SaCh Aot sl
i be dividad tnto shares of such goming) daroun sy, amd
soutd S0 IECL Lo such restrictions and lervw, and waetn oL
rognts wnd preferences, as tie speciel resoiution NERUFR AT

S Lame sngil opravide.

vioatlherwise provided n the specid!l resslotion guthory i

4

Taeoceeregse of snare capital, the mew sherc, a0 b Ll
Crotanw grovisions applicable Lo Lhe wodre, o Lhe oo
Taowile rUGerd Lo e paynenb of CaliL . . el oo tertos.

FerL tracniaus1on ond othe ret be
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4 The Cowmpany may, by specis) rusolution:

{a) consolidato and divide ts share capttal itnto sharps of
targer amount than its extsting shares,

(b} divide, by sub-division of {ts existing shares, or any
of tham, the whole or any part of L5 share capilal into
shares of smaller amount than 15 fixed by the Mesorandum
of Assocration, subject, nevurtheleﬁs. L the proviyions
of parayraph (d} of sub-Section | of Sectiun 43 of the
cumpantes Jdrdinance

{¢)  cancel sny shares which, at thie date of the passing of
the resolution, have not been taken or agreed to be Laken
Dy any person, :

(d; reduce 1ts share capital 1o oany manper and with and nublect
to any incident authorized, and consent required, Ly o

ALRROW NG POWE RS

a Ine deard af Directors may from time to tine, at its discretlion,
Lortos o osecure the payment of any sum or sums of ity fur the
wutaoses b tne Company.

o The Qireglors mdy raise or secure ‘the repayuent of such Lum
Or sums in such manner, at Such times and wpon such terws and
conultions n all respects as they think fit, and, n particular,

Sy Ui isiue of bonds, perpetual or redeemable debentuies, deventyre
stochk, or any martgages, charges, or other wecuritic, un L
uhdertaking or the whole or any pari of the property ui ine

LaTgdng, DOLR present and future, tncluding 1t uncallp. Cepilu

fur toe twie being and 1ts called bul unpdig capita,

wreral teetings shall be held once at least on UNCTY Ldlgidat
Fear, ewt Sater todn flfteen {(15) months after tne laog qenerys
Weelitgl dDosuch tiwe and place as the Board of 01 rvotor, by

£+ Suen general weetings shall be colled “urdinary weetings

¢l 3l siner neetings of the Company shalt Ly ouliey Tratraerdinary

e gy




I8 The dodrd uwlb Dvrvclors may whenever L Lhinks fUt convone oo
watraardvmary aewtvng, and shall be obliged to de so upon o
reguist Lol i writing tnoaccordance with Section o0 ufl the

Anpantien Jrdinancy.

dnere VLTS proposea to pass a4 special resolution . 0V {Lwunly -ona]
daghtoprioe notice, and inoany other case - b (lourteen) days
arior netice, specifyfng the place, the day and the huur of Lhe

S Ly and tae general nature of every matter on the aogeidda,
shalioue given to o)l sgmbers entitled to receive nulice of Junegrai
webings by notice sent by post or otherwise served ay hereinarter
Jrovided.  Provided Lhnt‘tf a1l members entitled L rpcatve noticn
¢f gencral meetings so agree, d general meeting at whiych 10 vy
droposed Lo pass g special resolution, or any other meet iy,

may be neld af less than 21 {twenty-one) days' ov 14 (fourtgen,
days’ nelnie, as the case may be, is given,

“ ! the weivdental omlssion Lo give notice o1 4 meeting "o,
G e nen-receipt of notice by, any sewoer, whall ool
tevdivdate the proceedings Jt any heeting,

S0 ey resetution in writing signed by all mentiers of the
swmpany entitled to vote at generdl meetings or Lo whicn
4l and meners have given their weitten consent, Ly
witer or telearam, shall be decned to have been undi b by

1dGztied vy a seeting duly convened and held.

i wouwsiness snall be transacted 4t a genera) meebing unless Lhe
ST arut g present at Whe commencedcat of Ui Do
M0 w reas T atton shall be passed undess the gl e e g,

S oserlowiter e resolution s voted upon.

et L L tten v person or by proxy .an n‘uld".l': DL

Tweoaloheast S0 {fifty-one percent) of the issuwed drutiary

Ty ot cal Compdny snall constitute q quorum YL guoaergl e

) = e
S met an hour from the thyre APPoInted 1ar (he et
< T Towtogresent, Lhe reeting, 1 f onvencl e, e

et ander Section 63 of the Corpanies Y N E R T I TIN I B
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ce vty ot oany olhor cate Lo shal) ctan b oadomies o
Loy it tne nextoweek, ab o the Game Dime v a0 e
s day andsar Line o gadfor prace as the Buasd of drectoys .
oot e Luowe shdarenobders, appoinl o and gl sach dddogread
cote g s Ly meabers holding Dedinary Sharves, prosent s i on

sty proay o snad b consbtule o quorum

e ousinesy shall be transacted ot an adjourned meeting giher L
oo ban sy whicn wad on the Agenda of Uhe meeting Dogm b o

o luarneent ook place.

Tee Shatmdd, v any, of the Board of Birector, soall oouide ue
Whbtrmgn ot gvery gengral meobing of the Cospary [ Lhure 1 oo
Such Chavman or 6 at any meeting he 1w oot precent vaibnie fittoonn
mingtes atter the time appointed for holding the aoeling or o,

e Do oo Aet an Chainuman, the memboers wec,oab ol e o,
oo b there nather te be Chavrwgn . Yhe (rarran ot -;"..

nrcedn o aweeting of the Company shall not Lo ot led ty 4 o0

SR SV AT

Scoordinary resglytion of the Company will Lo devud adopie )
Soetd yodne grdinagry magorsly ol the valey ofF the conG or o e e

The meoling and voling therewn

U suestion submtted to d generald mectyun Lhall o ne oeccd oL
voutow ot nandy, but 1f g pol) s demanded Ly g onenter, pecnen o
Aerson ot gy prosy ond entitled W0 vole al the wiclineg, the oo
st be decided Ly o poll. A poll may be denaanded Lefore o
pransed cesctution 18 voted upon 0 tmeedidlety afuce ol e g
Lrene St Lo Whairman of the resulls of e woie Bv 0 siee of o
o ool oy demanded after such dectarabion, the cougon 0 e
cote ey unun o hands shal be Ut ng wioee 0

cooat e seall e decided by ¢ ool

SR el s dermanond 65 atoresard, 10 ospoatl bt e "t
St Luch Ehe end place dau the Chareee [ e,
neroal onge ur after an interval o a0 e e C e

ettt ool othe paliosnall D deened oo e o o
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thay seeling 2L warch the poll was aumadindes,  1he demdne ol oo

POy b Wi Lhdraws db oany i vofore e poll vy taren,

The demand for o poll shall not pravent Lhe continuance of o
mecting fur the transoction of any bustiness ather than Lhe quesbion
on which the poll has been demanded. A pod) demandud o L
vivctrion @l a Chatrman and on a guestion of an adjourmmene shall

Dt Lunen forthwith,

A declardtion by the Chairman of Lhe mecting that o resolution
has been carried unanfmously, or carried by a particular majority,
ar lost, and an entry . to that effect in the bouk of proceeding, of
the Company, shabl be conclusive evidence of the tacl withoul preof
of the number or proportion of the voles recorded in favor of o
agatnst such resolution,

]
The Charrman of o general meeting nay adjourn Lhe same frum
vne o Gime and from place to place, and the Chavrman shall
9. su 0 f the .eeling so demands, but no Lusiness snall Lo Lranasled
ol -y weguurned meeting other than Lhe business Sery wnbintshee 4l
tne meeting from which the adjournment Loos place. h sulice of Lhe
Jejuurnment and of the matters to be 1ncluded o Lne dyenda ot the
leurnea meetiag shatl be yiven to all menoees entitled Lo oreoeve

notices Jf general weetings.

JFOMENBERY

Ledry mger, present yn person or by prozy, saeil, wneiner
o0 4w snGw of nands or upon 4 poll, have one wole 1n respect
of every Ordinary Share held by him,

foLuwrwaratign being g mesber of the Company ey, wy re
STl Siredlors ur any other managing budy thersot, anl eor 2o
dny person 1t deems Fit to be sts reprosentative at an. Vel
of tne Tompany.  Any person so authorized shell Le 6ati® oy te
eagriise on behal f of the corporalion which he rvoreaenis oo

tng Dowers whigh the corpordtion could have wepriisgg 11 0% g
abc indryiguar snarenglder,

ettty ovote either perscnally oroux o Sroa,, r

. tin

et LG corpordllon by o refresenidly cu Lo

oLy 3 duly suthorized proay.




t e s Lrament appuinbing o proxy shall be oo wrvUong andee L
At ot i appointor or of his attorney duly aulhorized 1o we i,
Gy vt suuh o appuinter 1y @ corporabion, under 1L coneon sead o ur the

hand 94 Ly altorney.

U’ Inocase of Juint holders the vote of the senior who tenders
a vote, whether an person or by proxy, shall be occepted to
tne caclusyan of the votes of the other joint holders, and

fur this parpose senfority shall be determined by the order
showiich Lhe names stand in the reglster of menbery,

0. o mesper shall be entitled to vote at any general meeting
undess abl gelis or other sums presently payable Ly him in
respect of has voting shares in the Company have been paid.

IR fhe anstrunent gppointing a proxy and the power of atlorniy
wr o other authurity, 2f any, under which it is signed or o notarially
ertitied copy of that power or authorily shall be deposited at Lo
resprstered gffree of the Company not Yess than Yorty-ciyght (48; hours
sefore tov time for holding the weeting at which Che person panged n
e vastranent proposes to vote, but whore o member s g corporatiun,
ey gy bueodepostted as aforesard at any G veture the et daniyg 1%

e e onely

o Avote gven an accordance with the terms of an vnstrument
of apporatrent of attomey or proxy shall be valid notwithstanding
e previous death of the principal, or revocation of the appointment,
or transter of the share in respect of which the vote s given,
vrovided ng antimation in writing of the death, revocation gr
transter shall have been received at the office or by the Chairmeen

SToAne aeeting Gefare the vote 15 yiven.

Tl LR I D g CTORS

2L esnrerwase detemaned by the Coupdny 1n gerra) neeling,
we uetier of wewmbers of the Board of Directors ot the Lompany

PRt I

Meabers of the Board of Directors shall bu dapu Ll

Jevurtddnce with tne provisions of Lhis Aot e




T venipery gf bhe Board of Dveectory oot . Ayt n L
by L nolders from Lime Lo Lie of the thagurt Ly of thy

Vivued naren ot the Company;

C Y hubders for the time being of the majority of Lhe
shued whares of the Compdny may from Cloe Lo Diew and

al any e,

remave from of fice a Director ana appotnt aobmer

m oy place,

vl appornt g Dirvedtor in place of o Uireotor whust ot

has been vacated for any reason whaluopver

¢t Ay agpeintment or removal of Directors snall be made by
natiee 10 writing to the company under Lhe hand uf Lng
dpEoInling or removing nembers, 4s the case Mdy Lez, and
shiall become effective on the date fixed 1n the notice
vt amointment or removal, as the Casc way ue, but ool

vty deitvery tnereof Lo the Company

A SO TUOn wNe o ngy ceased te be a mleaber of the Board of Direcrors
el c e Trgiole fur re-eloction.
t,. Stoany awener 91 the Doard of Directors ts nol appointed, o

Pt 2fftee of o menber of the Board of Dyrectors s vacated,
LA wenlinerig members of the Board of Directors WAy, as dong
JuoLherr number aoes not fall below the yuorum, et o iver,
raller. 0F Uie number of the Directors falls Lelbow the quorum,
Yo ST LA velept an CHE IYRICy
T T s ke OF the Board of Dire. Lo, o o dert

Choeste o aouoLhe tappening of gany of (ne fl Mty ovLpeni. .

< odudtin o, v tothe Director s g g, iy Lo

o 'wilfl')'qi}l
Foand wundtic or become of LISt

N ara rapt,
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toa renage ey of e by nobidr o wr ey tu b Lo
v ooy rpimoved from o office wnaer At e

wohember af o Uhe Board of rectors shall not be reguired Lo

nold qualvtigation shares,

1w member of the Buard of Dlrectors shabl be draquali Med by
trsoofhiee trom holding any offige or place of profit under the
bty o unde e any cumpany o which the Company ahall be g
starenoides or gtherwise tnterested, or trom Lontracting with

Lhe Company avther as vun?or. purchaser, or othervise, nor yhg!l

Ny Such contract, or any contract or arrsngencnt entered 1nto

by or on behal ! of the Company in which any mewber of Lhe Bourd

ot Drvevetors shall be inoany way interested be wvorded, nor shgl!

g meubier ot the Board of Directors be liable Lo account to the
SdsJdaty tor any profit arising frem any such oifice or pluce of

arofit or realized by any such contract or arrangement hy reason

aniy 4f such swmber of the Board of Directors nelding that oty

croof tne frducrary relations thereby establisheg, but sy e SECL A

dbothe nature of his interest must be diselosed Ly nbm 41 Lhe

weting of tne Board of Directors at which the contract or drrdngemen L

fore L taken snto consideration, Y onis anterest then Lalsts, or an

voettergse s dlotne first meeting of the Boara of Diroctuss efler

Thdeats Do o hs anterest. Atler such disclusure, ovirry sonbe

St coard of Directors shall be entitied tu vole 4% o drrecter an

frrbecl 9f any contract or arrangenent in which he 1y o Inberested
s atoresurg

sLheral notice thet a member of the Boord of Directors 1s

ot STty Term o or Company and 1S Lo be TRudtdeC Al o antyeras Loed
: TR A LIONS wWith Lthat Fyem or company St ! ne g snflioeen
Tew wauteoutder thas Article os regards suco reniner o0 the Hodrd
S MR lOrs dnd ne sa1d transactiens, and after Lucn Jenerai
ST i nal 0L De necessary for Such membe s ot fie e o

"VLtOrL L0 gtve g special nolice relating Lo ung, L art

Tretatouno e th gt Fyre ar Cougany

E Aoownmber of the Boord of Directors may . Uy oalie i owritaey,

LU Lmbany o dppoint g Substitute foroooae i Vhere onatier

wierre ! oty oas "Sybstitue rector T remun L et g

TUeLdTond apnent o anglher o fus place, and a0 g

*i




ot S Utabe J1eectur b place of iy sulen g

vobue apputatd by moseose affice na, boen s agted
Ty e gsat whdbyoewer, Any appuintinnl ur o towued b
o e b tule Director shal b ovconwe dtecbive un e
b braed o tne nebice of apporaleent o resoval, g

T e gy be s bul nol bufore delyvery thereod (o e

N oarson, whether or not e be oo menber of Lhe Hoary
toLrrectors of the Company, say acl as o Subio b1 Lale
STPRLLur o Ang 0ne person mdy act a5 sSubSbitule fur o npversd
rombers a b Uhe duard of Mrectors, ond n o suoh eent b
sttt have g number of votes equal Lo Che nunber uf mempe .
ot tae Juard ot Ol!'ECL:Jl‘S fyr whom be acts us wuwstiogte,
foue Substitule Director 15 also o Drreclor va s gwn
Pril o rgnts s Suputrlute Qrrector shall e oon augse
Lowoand sigdd o an no way affect, his CTgnty an 0 oassber ol tne

e uloavrectors as aforesard.

cavna s g ubs D tete Director nobds ortice . b saal
et bied, i the absence of Lhe mewouer of the Loy
Ptootrewtury for wnom ne acts ey subsLitute, Lo TeCeve
Pttt 0 reebings of tne Board of Dirvciors and g ettend
wodaTe alosuch megtings 3y A f he were o sesdaer wt L
cedrE 2F rectors, ang he snall nave g1} o flunts gt

e e T otne duard of Jireetors [OF wnosn o acth a

"htouttiwe of a4 Substytuty Drrector snall wpso facty

< vaddled 3 f he ss removed from offrce an dcCurdancy

w1 Lub-Article {a) hereof or 1f the office of Lhe mendier

ST are wt arectors Ly whuim e oy Lece il d

SwTotele s saddted tor gny redson alidbaavver , or L
oo 1T 10 e Substityte Directur oot NER S S

v te coeee e an Articde CMad, (o, o ar o

st Loe Board of Directors andg ther goe Tute .
A T owe cand oremuneration gul of 1ry g, - [
e the B0ard of Jirectors su o decides oL s

. .

o te Loard 90 rectors




bt bt doard of Drreclury, @il bty Lo de o,
wo e Lo Py Pl patre survices tor diny ol iy Campang
Pty Ll‘.wu‘lllng dorodd ur Stdyitng Lhoere or glbenwiae,

. cwdi St Ll pay htmow o salary db g Flxed rabe oron NTNN U
b et by o gtherwise as the Board ol 01 rec e way degiae
WL b v s lary ey be tnoaddition Lo or v place of Lhe

Eogd rewegne e g L on (v r dﬂ_‘/)-

ko dee i JEOTHE BUARD OF DIRECTURS

. P de el Mrectors may maet Loguther and adjourms thesy ety

A athenwine cegulate their metings and protevtinegs sy they Lo

AR \
) Jorat atnerwise ducided by the Godrd of D1 reclors viwe half ot
P hedtors noldieg of frce for the tiwe besng whall cons U tote
d et al e tiogs of the Board of Uvrewtors ‘
- o e g L ue transacted at 3 moutieg of fhe doarg of
T o anlesy thg reguist by quorun vy opresent gl U I L e ]

e ting o and no oceselution shall be adupled unigs, oo

TELUTLU RTull 1y present when e resolution oy wveled ubun

voteter gt otne Boded of Directors may At gny time, and Loe
AL LAy wpOn e reguest o such Mt e, shatl, conveny o

el ot e bodrd of Directors.

o Tre owart ot irecturs may Erom time Lo time ciect une ot Lo
serbee e b the Chatrman of the Board of Drrecturs . romov.

Lach o nieman from office and AppeInt another o vy place.

o ot othe foard oF Directors shat. tare re ve. oo
reetoweeting ot the Board af irectors, Dul ot these oL -

' vt o f gt any meeting he ta oot PIC el w. LI
. Tttt e apptinted fur the Gere L o e L '
tar T ta L uae Uarpgtors preage oL hg Yo s ' v
D | o The g rmdn gt SuCh "l‘t‘[“.g
vt ot the daard of Directurs atl whoon UL P T T

. Sepetent o oexercise all o the authurilien . eeo o
TLoul by U under the regulationt ot e Toeg IR ATl
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iy ceasbutions prodosed ot any meceting of the Board of Drectye,
Sealt ove deemsd wduptea of passed by o majJurity a1 Lhy voles
ot the wanmne. s gf o otne Bogard ot Directors Proesent ang voling

T e bing,

‘ Tueosuard ot rrecturs aaay For any special matter delegate dny
Sty owe s L0 camny ey consisting of une or Leveral [THIHITE .
st e g o uch mewbers are oreclors, us Lhe Hoard of

Crecbarody deem (vl and e ey From Lioe Lo bing revohe
e e Tt Any camrittee so formed (1n these Artiles
ceterrea tnoas Yo Commytlee of the Bourd of Directors™), snglt
Tt esercise ob the powers o delegated, contfoen tg Ay
T lians that may be oymposed on vt by e Board of Urrectuey
Ceoeet s aml o procevdings of any such Conmitiee of tne doary
Coeoontan s wonsasting of two (2) or more mempers, shall he
PeTOL D Do provisons horein contatneg for regulating the i
ot e aded of pectors, s far o os e Sane are dfrped 4 aby e
e oo tar gy onel superseded By dany reqguialion: adgdy Uy tav

Lt rectaes under thas Artagle.

v PLLT et any veeting of the Board of Byvrectues, o of
v biee ot Lne Board of Directors, or by any perscon ating
@ reCtor, snatl, notwithstanding that it hay aftomary:
PEsuLueryd (ndl o there wds some defect 1n the dpotntient
calorre ey e omembers of g Comn ttee of the Boarg o!
et ed T gCLHg ds g loresaty or any o Lhwain, or that
Ceor oyt e were disqual tf1ed, be as valid an o f Cvery
duetat e bden duly appointed and was qualificd Lo se o

TECLON Qv g mhiber ot such Committee of tne Board of Wrector. .
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ST ST, Lonvened and held, and for the HUrpRoLe Ot ot
b Lt otne Board of Directors” shgl [RIENRNTIY T
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ve oo et o dune by the Cokpany toogunerdad amee Ling, bul o subjen
et oy o by Whe provisions of Lhe ‘L'ulnp.mn.-'.; Graivanes, anu
Corne e presents dod any regublations or resolubion not beong
oo st ben U o L these presents made Trom Lime Lo Ly &y L
iy te qenergl omeeting; provided that no sueh reguation

ccoutron sndbl vl vdate ey nrioe act dune by e ursuand,
o e tigny of the Board of DirecLors which agula have

e pal i t yuch regulation ororesolution had aub buen e
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Geosadrd ot Drrvctors way from time Lo time peovide L b
volgeceret oang transactyon of the affarvres of Lhe Lampat, o oang
oy eddaa vy whether gt home O apraad, 10 Lusn it
o ey Wt Pl ang Lhe provisions cuntatieu o Uhe aeal Dl g
coLta D be o without prejudice Lo thoe geroecsl puwe st anderreg Ly

iy Ao on the Bodrd of Dyrectors.,

Trogodwrd of Greegtors may from Lvme Lo Llear, ubie Jb oang e,
T s, BOLa LOArG or 4gency FOr punayinyg any Lt e
Tt e Lovgdniy v any sueh spech faea tocality, e oae
Nt oS b Beoa aember 6f such T e, aroun,
paaer e et and may fix therr remuneration. The bodru
SO e snart may frOm LIBe Lo Uihe, ' and ab oany Like, uelitgaie
Luoany peesan S0 oappointed any of the powers, authorities and
drsoretions for the twme being vested o the Bodrd of Direolors,
end My gethorize any menber for the Lime beinyg uf any such
ocal bodrd Lo continug n his office notwithstanding any vacan.
Gt LiLaT, And any such appointient or leioYelian ey
Cedw G Lol Teruy dand Subpect L0 Such LOondl Liony uh Lo ooy
Loa rea Loy rdy Think F1t, and the Board of Drrcllors g, o
oy L e Mg ANy PRISON S0 appointlued ond na, aniie: ov o osar s

RINN - sty atIon,

ca TR UL AL DIRECTORS GEMERAL

e regtors may from time Lo Crme appoin. e o L
“oobe Managiag Birector{s. or Dirgotoros, nearrge
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deo Lo tre puetod tor which he or Lhey 14 wre ore Lo hald ol brae,
woth magy trom tiae Lo Lise {subect Lo dany proviniont oroany

aALract otween ntm or them and Lhe Company} remove ar divomss
Sren e e from gl Frge and appoint anotber or others b hes o

theve piace ar places,

“he oo ration of o Managing Director or Urrector tenaeral shall
fram tiae Lo time (subject 0 dny contract butween biwoand the
srwany . be fraed by the Bodrd of Ofrectors.

Ju “we Board of Directurs may from time Lo CLimg entrust Lo iy
sonfer upon o Managiag Dirgclor or Director Gonueral for the
e betng such of Lhe pwc‘r-s exercisable under these presgnts
e the UBourd of Diroctors a5 1t may think tit, and may confer
WGl powers for such time, and Lo be exercised fur sucn opbjeots
and purposes, ond upon such terms and conditions, Wil with '_,n'_‘f;
e trrctions, as 1L thinks expedient, and 1t may <onfer such
sowmers . mither collaterally with, or to the ezclusion af , and
in mubsUrtution for, al) or any of the powers of the Uoard yf
“vrpctors in that behal £y and may from time Lo Liake revoke,
Aitndraw, giter, or vary all or any of such powersy.
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' “ne Doard st ootrectors shall cause mnautes to oe duly enterud
o boons provided for the purpose:

Td) af tne names of the threctors present dt ¢ach aweling
of rtne foard of Dvrectors and of any conmittee of the
Ypard of Directors,

S thee narars of the members present ol cach yeoeral mwe bing,

ot et

Jrrections given by tne Board of Directurs te dany

swctnttee of the Bourd of Directors,

A

< 3¢ al) proceedings and resolutions of gunera! weetinyg,
enc af eeetings of the Board of Drreclors and Tomue L,

o' tne Zosrd of Directors.

Woyoootngtel s aforesdid of a meeting of Loe guarl of Gitertors,
a vevtong oof g commttee of toe Board of Ovimeotors or i g
e T iy

rgoefl tne Company, f purporting o bu o igned Ly
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Soes ATy it RIGHT OF SJGNATURL

ab Uirectors shall pruvide Tor Lo et Jult ol
cwatt o vF the sdme ex15ts, and Lhe seal o snal! oot Le
Ll Cscept by the autharily of the Board ul Directors, qlwun
tetorchand and in the prescence of the pecsony wulhvrized Ly
cogro un beha T of the Company, who shall wrgn every b bvumeoo

wwowhich the weal s affixed,

Toeocraany waall Dave b TedSL une rubbuc slad o g
soard 21 Dnrectors shall provide Sur tne Sl callang

Lt e orabier S tanp,

yoerd of arectors shall besentitied Lo gulhuric. oo,
vraa weoaersony {even of he or they s er ere aul Lot
SV Lamppany ) otooact and signoon bela!t ob T tesens o
Taowltuoanu saghatures o such person wr scisun. s Lona
coneatig wtal b Lind the Lompany 1o e
eroans gcted und Ligned we U

it Loatiy st

. e e Lne powery conterr o,
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T i TARY . NGRS D ATTORHLYS

vl S Bawrd Lt recLary may tram L La L appuint oo Lotns bary
c.otin compaby . aS% welloas orlbioers, pursonne | o oggunta aind unredn
Vo aed, provisiongl ar spuctal duties, das the Brsard at Dergesnr,
wa, Trae v Lo Lvne deem 1L, and may from bt to L, on Uhwetr

Dacrelion, suspend Lae service of any one ur wore o surh o perhut..

Gt feard of Directors may determine the powers and duiae,
v U oan e selaries and emolumenty, of such persons, ol
ma s Werandd SuCuriby ino such cdsus dnd b such ameaanios e

Wy fe, .

Lt o Loard of Durectors may from Brme Lo Lite, and aloang e,
Laodwwur utoattorney, dppoiInt any company, farm ar porson ui
pudy wt persons, whether nomingted directly or indirectiy Ly,

Cag Godre of Directors, to be the Attorncy o Attoroeyy of

e wompeny for Such purpose ang wilh Sulh puvhers, Juthyrities

dd nocrstvons (not exceeding those vested anogr QAL LTS e

sy tne sodrd of Chrectors under tnese Articles ), dang rar Gugh

porifd and sublect Lo such condilions as 'L Whney fib, oand

any sucn power of attornty inay contain Luch pruvisigus fue Lhe

grptestian and convenience of persons dudling with any such :
orgrney g the Board of Ovrectors swy Wik Fat, and may +i%0

deifuride gy sucn Attorney tue Jelegace G o oy of Lhe power,

cothor e el drgeretions yesLed vn b
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ey oo e weafats of the Tompane, Gwen Tann A

P, trLor, wh o reserve leod Lo Hwel LOnlangangien o
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Lt aoretion think conducive o the celenvsly of e
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Cot LAY Al Gr any part thereol tor Lo Denettboos i
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Cooraonotainks tit, and enploy Loy rriorse Taiol D by




' ) ' L]
' . ,"J . .
o et s Uhe busanoys wlothe Cultpany ,omd that Lhisul
e e g e Le Senw Aeparate troam tne e dahe bt
St e e eigady of nalders of shares wiin e bormrgne
Dy en b, and wubgect ke the provistony ol thewe YR R A NTIA
e coneryn tgnd, @l bhe dividends shatl e pand tu sudrehalders
ronor Ui L the anount of capilal petdeup un the somina ] anoun of
con s e bl by Lhem respectiviely, provtded thal any abuit patd un '

Lo uring the peetgd dnorespect of whaoh the dyyagund hdas beon o
o entitle the holder of such shdare unly tooa praporiiunats
ca o e gy dend Bhaving regard Lo the date ot sl payeent o f b
car s veount ab o capttaly and previded, Turther, dhal sny capttal g
WOk A whgre in advance of ¢alls and whoch has not yet rallen due
o pagent . and upon which the Conpany gays nterest to U Sharehold-

s unadl net e cunvidered for the purpose of iy Artiele au an

Y

P o v deup an the share.

Lopatn v geeerd) meeting wdy dechare o devidend ooty i
o enery goeerding Lo thear Fights and anteres b, o Lhe
LSt ot may Trx Lhe tame tor payiment, ng hyidono ubhyl

v P ogmgunt orgcommended by tne Bodrd of UDvrectors, Ll
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