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AMENDMENT TO THE 3 I
ARTICLES OF INCORPORATION OF . *
THE TODD GROUP, INC., G W2
=Z
2
Pursuant 1o Section 607.1006, Florida Siatuics, the Articles of Incorporation of THE
TODD GROUP, INC. (the “Corporation™), Florida Document Namber F&9956, are hereby
amended as follows:
following:

FIRST: Article IV of said Articles of Incorporation is hereby amended by deleting the
provisions of said Article IV as the same now exist and by substituting, in leu thercof, the

ARTICLE TV
Pre-Emptive Rights

No sharcholder of the Coxporation shall have the right, upon the sale for
cash or otherwise, of any new stock of the Corporation, of the same or any vther

kind, class or series as that which he already holds, to purchase his pro rata or any
other price,

other share of such stock at the same price at which it is offered to others or any
following:

SECOND: Asticle IV of said Articles of Incorporation is hereby amcnded by deleting the
provisions of said Asticle [V as the same now exist and by substituting, in Weu thereof, the

ARTICLE V]
Capitat Stock
1.

Authorized Sgock. The capital stock authorized, the par value
thereof, and the class of such stock shalt be as follows:

Mugaber of
Shares Authorized - ParValue Class of Stock
100 $0.G1
9,900 $6.01

Class A Voling Common

Class B Nop-Voting Common
The consideration for all of the above stock shall be pavable in cash,
cancellation of debt, property (real or personal), labor or services in lieu of cash;

at a just valuation to be fixed by the Board of Directors of the Corporation.
2

Voting Rights. The Class A YVoting Cornmon Stock shall possess
and exercise sxclusive voting rights and, at all meetings of the shareholders, cach
record holder of such Class A Voting Common Stock shall be entitled 1o one vote
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for each share held, Sharcholders holding Common Stock sghall have no
cumulaiive voting rights in any election of direclors of ihe Corporation. Class B
Non-Voting Comumon Stock shall possess ne voiing rights other than as required
by law.

THIRD: Bach share of common stock outstanding at the time these Articles of
Amendment become effective shall automatically be converted into one {1) share of Class A
Voting Comumon Siock. Tmmediately upon the effectiveness of these Articles of Amendment,
the Corporation will expeditionsly coordinate with {ts shareholders to arrange for the surrender
of old shares and the issnance of new ones.

FOURTH: Authorization for and the recommendation of approval for the foregoing
Articles of Amendment was oblained pursnant 1o a joint written action of the Board of Directors
and the Sharchelders taken without a meeting dated April 28, 2006, pursuant to which a1l shares
were voted in favor of the acton, o

N WITNESS WHEREOF, the Corporation bas caused these Articles of Amendment o
be execated and attested o by its duly authonzed officers and ity corporaie scal tO be affixed
hereto on this _28™ day of April, 2006.

THE TODD GROUPR, INC.

By: _ /~ /’7—54«”

Thomas N. Todd, Presxdcnt
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