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Articles of Amendrment
to

Articley of Incorporation
of

Bamboo Mobile Viillags, Ins.

(Name of corporetion as ¢ismently filed with the Florida Depl. of Bisic)

F62870

(Dottment nuher of agrpordtion (i known)

Pursuant to the provigions of section 607.1004, Florids Statutes, thic Flarida Profit Corporation
adoptas the dllowing emsndineni(s) to its Artioles of Incorporation:

NEW CORPORATE NAME (f changjps):

{Must contain the word "corporation,” “company,” o “incomperated” or the abbreviation “Corp.,” “fne." or "Co.)
(A profeasisna] corparation it contain the ward "chircred?, “profissionsl ascociation,” or the sbbreviaton "F.A.*)

AMENDMENTS ADQPTED- (OTHER THAN NAME CHANGE) Indica N
end/or Article Titlo(s) belng ameaded, added or delcted: (BE GE) te Article Numbes(s)
S0 atached amsudment o Artcin T - Parposs, :
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{Amach sdditions! pages if ncocasary)

Ifan emendment provides for ml}mge, Teclassification, or cancellation of issued shares, provisions
for implementing the amendment if not contained in the amendment itself (i not opplicable, indicare N/A)
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(continued)
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The date of each lmendmﬂnt(l) adoption; Deccaber _, 200

Effective date if gpplicable:

) (ne more than 90 days aiter amendiment file date)
Adpption of Amendment(s) (CHECK ONE)

The amendment(s) was/were sppraved by the shaveholders. The number of votes cast for
the amendment(s) by the sharchnldars was/were sufficient for appravel.

] Tho amondmeni(s) was/wore approved by the sharcholdars through veting groups, Ths
Jollowing statentent must be sepavately provided for each voting group entitled to vote
separarzly on the amendment(s):

*The number of votas cast for the rmendment(s) was/were jufficisat for approval by
w

(W“ﬂl m)

D The amesudment(s) wadwm ldopted by the board of directors wu:]:ont sharsholder act:on
- and shareholder action wes not required.

[J The amendmeant(s) wa#wm adopted by tho incorporstors withont shareholder action and -
gharohaolder

astion was not required.

Signatre

(By a directar, president or other officer - [f directors or afficars have not been
acloctad, by en incorporetor - if in the hands of a recatver, trustes, ar ather court

appointad fiduciery by thet fduciary)
Claria Fighun .
{Typod or printed name of parson signing)
Prexident
(Title of person signing)
FILING FEE; §35
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BAMBOO MOBILE VILLAGE, INC.

Article IIT of the Articles of Incorporation is hereby amended to vead in its eniirety a3 follows;
|

ARXICLE, II(: PURPOSE
The nature of the business and of ths purposes to be condncted and promotsd by

the Corporation, is to engage solaly in the following astivities:

(i)  Toown, hold, sell, assign, transfer, operate, leass, montgage,
pledgo and otherwise deal with an undivided interest in those certrin parcels of real property,
together with all improvements locaied at 9400 North Swm Houston Parkway East, Humble, TX
77398 (the "Premines"), inehuding, but not limited to, borrow up to 51,000,000 {the "Loan
Amount") from Principal Commercia] Funding, LLC (“Laadsr™), 1o be evidaced by a sscured
promizicry note, whereby tha Corporation promises t pay to Lender tha Loan Amount together
with all secroed and unpaid intarest thereon and all other obligations and liabilities due or to
become due to Lender pursuant to ths documents, instraments and agreemants axeciuted and
delivered In connection with aush loan (collestively, the “Loan Documents™) and all other
amounty, sorna and expenses paid by or payable to Lander pursuant to all such documents
{collactivaly, the “Indshiedness").

(i) To exercise all corporate powers enumerated in the Business
Comporation Act of the State of Florida necessary or convenient to the conduct, promotion or
atialmment of the business crplnposesothﬂrwmem forth herein.

(i) - Notmﬂ:staadmg anything to the contrary set forth in
snbpmgraphs (i) and (i} above, unt] the Indshiedness is paid in Al e Corporation will
continue to (a) be organized solely for the purpose of owning an undivided interest in the
Premigss, (b) not engage in any business unrelated o the ownership of an wndivided interest in
the Premisas, (c) not have any assels other than the Premises and those azsets related to the
Premises and will hold the Premises and such assets in its own name.

B. Certrin Prokibited Activides

Notwithstanding anything conteined harein to the contrary, until the Indebtedress
is paid in full, the Corporation: (i) will not amend these Articlag of lacorporation orthe
Corporation's bylaws without first obtaining approval of Lender; (i) will not engage in, seak or
ccnsent to any diesolution, winding up, liguidation, conselidation or merger, and, except ag
otherwise expresaly permitted by the Loan Dosumentr, will not engsge in, sssk or consent o any
asset sale or transfer of shareholder interests; {iii) without the unanimous consent of all of the
directors, will nol with respect to itsclf ar, if applicable, ta any other corporation, limited
parinership, genersl paritnership, imited lability compamy, or trust (each, san *Entity") in which it
has a direct or indirect legal or beneficial owncrship interest (a) file & bankruptcy, insolvency ar
reorganization petition or otherwise institute insolvency proceedings or otharwise seek any relief
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under any laws relating to the reliaf from debts or tha protestion of debtors generally; (b) seck or
consent to the sppointment of a recsiver, liquidator, agsignes, trustes, custodisn or any similar
official for such Entity or all oz any portion of such Entity's properties; (¢) make any sssignment
for the bamefit of such Entity’s creditors; or (d) take any action that might cavse such Entity to
becomse insolvent, (Iv) will have no indehtedness ather tham the Indebtednsas and commercially
reasonsble unsecured trade payables in the ordinary course of business relating to the ownership
exd opesation of the Premises which are paid within sixty (60) days of the date incurred, (v) will
DOt AsBUME Ar guarantss or becoms obligated for the debits of any other person or Entity or hold
out jt3 credit as being available to satisfy tho obligations of any other person or Eatity, except for
the [ndebtedness, (vi) will not pladge it assety for the banefit of any other peraon or Butity, and
{vii) will not make Joans to any peracn or Entity,

G Indemuification

Notwithatending anything contained harein to the conirary, any indenmification of
the Corporation's directors and nfficers ahall be fally subordinated to any cbligations respecting
the Premises (inchuding, without limitation, the mortgegs, it being agreed that the term
"mortgage® shall be construed to mean "martgage” or "daed of trust” or *deed to socure debt” or
“frust dged” as the context fo requires, securing the Indebtedness) and such indemnificatinn shall
not constitute a elaim against the Corparation in the avent that cash flow in exoess of amounts
necessary to pay holders of such obligations {s insufficient t pay such obligationa.

D.’ Saparatmm Covenants

Notwithstanding anything contamed hexein to the contrery, in order to proserve
and ensure its separate and distinct corporate identity, the Corporation, unfil the Indahtedness is
paid in full ({) will mabntain its accounts, books and records, as well as Entity organizational
doouments, separate from any other person or Entity; other than in conncation with the
ownership, management and operation of the Pramises, (ii) will not commingle its fimds or
assetew:ﬂxthoscofanynﬂmrpmnorﬁnm othar than in connection with the ownership,
managemerd and operation of the Premises, (i) will conduct its business in its name, (iv) will
pey its own lisbilities out of its own funds eud sesots, (v) will not aoquire obligations or
securities of its beneficial ownerz or shareholders, {vi) will hold fteelf out and identify itzelfag a
separite and distinet Entity under its own name and not as a division or part of any other pergon
or Entity, and (vii) will not identify its shareholders or any Affiliates as a division of part of it
and wil) maintain an arms length relationship with its Affiliates.

1. The terma and conditions of this Amendment shall amend, supercede, replace, povern and
contrel over any conflicting or inconsistent tenma and canditions in the Articles of Incorporation,
but except as modified i this Amendment, all other tarms and conditions of the Centificate of
Incorporation shall remain unmodified and in full force and effect and are hereby ratified and
reaffimied by sach of the undersigried directors. Unless otherwise defined in this Amendment, all
capitalized tenms shall have the same msanings o provided in the Articles of Incorporation,
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