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TO: Amendment Section 1,
Division of Corporations

COVER LETTER

NAME OF CORPORATION: Trident Properties. Inc,

DOCUMENT NUMBER: _ 142322

The enclosed Articles of Amendment and fee are submitted for filing.

Please return all correspondence concerning this matter to the following:

Rachel L. Ricei, Esgq.
(Name of Contact Person)

McRae Law Firm, P.A.
(Firm/ Company)

6274 Linton Blvd., Suite 100
{Address)

Delray Reach, FL 33484
(City/ State and Zip Code)

For further information concerning this matter, please call:

Rachel L, Ricci at (561 ) _638-6600, ext. 34
(Name of Contact Person) (Area Code & Daytime Telephone Number)

Enclosed is a check for the following amount:

1835 Filing Fee [C])$43.75 Filing Fee & $43.75 Filing Fee & . '$52.50 Filing Fee
Centificate of Status Certified Copy Certificate of Status
(Additional copy is Certified Copy
enclosed) (Additional Copy
is enclosed)
Mailing Address Street Address
Amendment Section Amendment Section
Division of Corporations Division of Corporations
P.O. Box 6327 Clifton Building
Tallahassee, FL 32314 2661 Executive Center Circle

Tallahassee, FL 32301
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1. The following provisions of the articles of incorporation of Trident Properties,

Inc., a Florida corporation, filed in Tallahassec on August 27, 1981, be and are hereby amended
in the following particulars:

The following Article shall be added:

Article X. - Single Purpose Entitv/Separateness

(a) Notwithstanding anything to the contrary contained herein, for so long as
that certain first mortgage loan (“Loan”) with Merrill Lynch Mortgage Lending, Inc.
(together with its successors and/or assigns “Lender”) to Trident Properties, Inc.
(“Company’’) remains outstanding, in the event of any conflict between the provisions
contained in this Article X. and the other provisions of these Articles of Incorporation,
the provisions of this Article X. shall control and govern. All capitalized terms within
this Article X. shall have the meaning ascribed to them in that certain Loan Agreement
between Company and Lender.

(b) Company has not, and for so long as the Loan shall remain outstanding,
Company shall not;

engage in any business or activity other than the ownership, operation and
maintenance of the Property, and activities incidental thereto;

acquire or own any assets other than (A) the Property, and (B) such incidental
Personal Property as July be necessary for the operation of the Property;

merge into or consolidate with any Person, or dissolve, terminate, liquidate in
whole or in part, transfer or otherwise dispose of all or substantially all of its
assets or change its legal structure;

fail to observe all organizational formalities, or fail to preserve its existence as
an entity duly organized, validly existing and in good standing (if applicable)
under the applicable Legal Requirements of the jurisdiction of its organization
or formation, or amend, modify, terminate or fail to comply with the provisions
of its organizational documents;

own any subsidiary, or make any investment in, any Person;

commingle its assets with the assets of any other Person,



incur any debt, secured or unsecured, direct or contingent (including
guaranteeing any obligation), other than (A) the Debt, (B) trade and operational
indebtedness incurred in the ordinary course of business with trade creditors,
provided such indebtedness is (1) unsecured, (2) not evidenced by a note, (3)
on commercially reasonable terms and conditions, and (4) due not more than
sixty (60) days past the date incurred and paid on or prior to such date, and/or.
(C) financing leases and purchase money indebtedness incurred in the ordinary
course of business relating to Personal Property on commercially reasonable
terms and conditions; provided however, the aggregate amount of the
indebtedness described in (B) and (C) shall not exceed at any time two percent
(2%) of the outstanding principal amount of the Note;

fail to maintain its records, books of account, bank accounts, financial
statements, accounting records and other entity documents separate and apart
from those of any other Person; except that Company’s financial position,
assets, liabilities, net worth and operating results July be included in the
consolidated financial statements of an Affiliate, provided that such
consolidated financial statements contain a footnote indicating that Company is
a separate legal entity and that it maintains separate books and records;

enter into any contract or agreement with any general partner, member,
shareholder, principal, guarantor of the obligations of Company, or any
Affiliate of the foregoing, except upon terms and conditions that are
intrinsically fair, commercially reasonable and substantially similar to those
that would be available on an arm’s-length basis with unaffiliated third parties;

maintain its assets in such a manner that it will be costly or difficult to
segregate, ascertain or identify its individual assets from those of any other
Person;

assume or guaranty the debts of any other Person, hold itself out to be
responsible for the debts of any other Person, or otherwise pledge its assets for
the benefit of any other Person or hold out its credit as being available to
satisfy the obligations of any other Person;

make any loans or advances to any Person;

fail to file its own tax returns or files a consolidated federal income tax return
with any Person (unless prohibited or required, as the case July be, by
applicable Legal Requirements);

fail either to hold itself out to the public as a legal entity separate and distinct
from any other Person or to conduct its business solely in its own name or fail
to correct any known misunderstanding regarding its separate identity;



fail to maintain adequate capital for the normal obligations reasonably foreseeable in a
business of its size and character and in light of its contemplated business operations,
provided that there are sufficient funds from the operation of the Property to do so;

without the unanimous written consent of all of its shareholders, and the written consent
of 100% of the directors of Trident Properties, Inc., (A) file or consent to the filing of any
petition, either voluntary or involuntary, to take advantage of any Creditors Rights Laws,
(B) seek or consent to the appointment of a receiver, liquidator or any similar official, (C)
take any action that might cause such entity to become insolvent, or (D) make an
assignment for the benefit of creditors;

fail to allocate shared expenses (including, without limitation, shared office space and
services performed by an employee of an Affiliate) among the Persons sharing such
expenses and to use separate stationery, invoices and checks;

fail to remain solvent or pay its own liabilities (including, without limitation, salaries of
its own employees) only from its own funds, provided that there are sufficient funds from

the operation of the Property to do so;

acquire obligations or securities of its paﬁners, members, sharcholders or other affiliates,
as applicable; or

fail to maintain a sufficient number of employees in light of its contemplated business
operations.

2. The foregoing amgndment was adopted by the shareholders and directors of the
corporation on the day of M, 2006:

IN WITNESS WHEREOF, the undersigned President Secretary of this corporation
have executed these Articles of Amendment this M day of , 2006.

3. The number of votes cast for the Amendment by the shareholders was sufficient

for approval.
TRIDENT PROPERTIES, INC.
By: /

Assad Sa¥ga, President

By: f “//
Sharon Sabga, $&¢retary




STATE OF FLORIDA )
' )
COUNTY OF PALMBEACH )

I HEREBY CERTIFY that on this day before me, the undersigned officer duly authorized
in the state and county aforesaid to take acknowledgments, personally appeared Assad Sabga, as
President of Trident Properties, Inc. and Sharon Sabga, as Secretary of Trident Properties,
Inc., to me known and known to me to be the persons described in and who executed the
foregoing, and they acknowledged before me that they executed the same, E¥Who are personally
known to me, [0 who have produced as identification and who
O did O did not take an oath, and who executed the foregoing.

SWORN TO and subscribed before me this

My Commission Expires:

e Notary Putlic State of Florida
¥ Rache! L Ricti
. § . My Commission DD4§14%6
.%'o- ,@i Expires 09/04/2009




