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ARTICLES OF AMENDMENT Sep
RETA
FALL An i aY OF 5745
OF *“LAHAS STAT
SEE FLopip
TRIDENT PROPERTIES INC,
L. The following provisions of the articles of incorpormtion of Trident Properties,

Ine., a Florida corporation, filed in Tallahassee on August 27, 1981, be and are hereby amended
in the following particulars:

The following Article shall be added:
- Binele s Arateness

{2) Notwithstanding enything to the contrary contained herein, for so long as
that certain first mortgage loan (“Loan™) with Merrill Lynch Mortgage Lending, Ine,
{iogether with Iis sucesssors andfor assigns “Lender”) in Trident Propertizs, Inc.
{“*Company™} remaing outstanding, in the event of any conflict between the provisions
contained in this Article X, and the other provisions of these Articles of Incorporation,
the provisions of this Arficle X shall control and govern. Al eapitalized terms within
thiz Article X, shall have the meening ascribed to them in that certain Loan Agreament
between Company and Lender.

{h) Company has not, and for so long as the Loan shall remain outstanding,
Company shall not:

engage in any business or activity other than the ownership, operation and
maintenance of the Property, and activities incidental therets;

acquire of own any asscta other than {A) the Property, and (B) such incidental
Personal Property as July be neceszary for the operation of the Property:

merge into or consclidate with any Person, or dissolve, terminate, liquidate in
whole or in part, {ransfer or otherwise dispose of all or substantially all of its
assets or change its legal simacture; '

fail to observe all organizational formalities, or fail to preserve its exisience as
au entity duly organized, validly existing and in good Standing (if applicable}
ander the applicable Legal Reguirernents of the jurisdiction of its organization
or formation, or amend, modify, tevminate or il to comply with the provisions
of its organizational documents;

own any subsidiary, or saake any investment in, any Person;

comnmingle its assets with the assets of any other Person;
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incur any debt, secured or upsecursd, direct or contingent (including
guarameeing any obiigation), other than (A} the Debt, (B) trade and operational
indebtedness incurred in the ordinary course of business with trade creditors,
provided such indebtedness is (1) unsecursd, (2) not evidenced by a note, (3)
on commeycially reasonable terms and conditinns, and (4) due not more than
sixty {(60) days past the date incurred and paid on or prior to such date, and/or
{C) finencing leases and purchasc money indebtednesy incurred in the ordinary
coursé of business relating ro Personal Property on commerelally reazonable
termma end conditions; provided however, the aggregate amount of the
indebtedness described in (B) and (C) shall not exceed at any time two percent
(2%} of the outstanding principal amount af the Note,

fail fo maintain its records, books of account, bank accounts, financial
statements, accounting records and other entity documents separaic and apart
from those of any cther Perscn; axcept that Company's financial position,
ayscis, Habilities, net wernth and operating results July be included in the
consolidated financial statements of an Affiliate, provided that such
consoHdated financial statements contain a fooinote indicating that Company i
a separaie legal entity and that it maintains separate hooks and records;

enter into any coniract or agrecment with any general pariner, member,
sharcholder, principal, guarantor of the obligations of Company, or any
Affliate of the foregoing, except upon terms and condditions thet are
intrinsically fair, commercially reesonable and substantially similar (o those
that would be available on an arnm’s-length basis with ynaffiliated third parties;

maintain its assets in such a8 manwer that it will be costly or diffiendt w
sepreprte, ascertain or identify its individual assets from those of any other
Person;

zgsume or gueranty the debis of any other Person, hold iisslf out to be
responsible for the debts of any other Person, or otherwise pledge its assets for
the benefit of any other Person or hold owt ifs credit as being available to
satisfy the obligations of any other Persom;

make any loans or advances to any Person;

fail to file its own fax returns or files a consolidated federal income tex return
with any Person [unless prohibited or required, as the cxse July be, by
applicable Legal Reguirements);

finil either to hold itself out to the public as 2 lepal entity separate and distinet
from any other Person or to conduct its business solely in its own name or fail
to correct any known misunderstanding regarding it scparate identity;
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fail to maintain adequate capital for the normal obligations reasonably foreseesble in a
business of its size and character and in light of its contemplated business operations,
provided that there are sufficient funds from the operation of the Property fo do s0;

without the mmanimous written consent of all of its sharshoiders, and the written consent
aof 100% of the divectors of Trident Properties, Inc., (A) file or consent to the filing of any
petition, cither voluntary or invbluntary, to take advantage of any Creditors Rights Laws,
(B) sesk or congent to the appointment of a receiver, liquidator or any similar official, (C)
take any action that might canse such entity fo become insolvent, or (D) make an
assignment for the benefit of creditors; ~
fail to allocate shared expenses (including, without lirpitation, shared office space and
services performed by an employese of an Affiliate) among the Persons sharing such
‘expenses and to use separate statiopery, invoiees and chacks;

fail to remain solvent or pay its own lisbilities (ncluding, without limitation, salaries of
its own cmployees) only from its own funds, provided that there are sufficient funds fom
the operation of the Property to do so;

acyyire obligations or securities of its partners, members, shareholders or other atffiliates,
as applicable; or

fail to maimtain a sufficient mumber of employess in light of its conternplated busingss

operations.

carporation on the day of 20067

2, The foregoing amindmﬁnt was adopted by the shareholders and dirsetors of the

N WITNESS WHEREQF, the undersigned President Secretary of this corporation

have executed these Articles of Amendment this day of 2006.
3. The nuymber of votes cast for the Amandment by the shareholders wag sufficient
for approval,
TRIDENT PROPERTIES, INC.
By, ¢ z ,
Assad Sa¥ga, President
By: 5’ =
Sharon Sebga, Zedretary
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STATE OF FLORIDA )
)
COUNTY QF PALMBEACH 5

I HEREBY CERTIFY that on this day beftwe me, the undersigned officer duly authorized
in the state and county aforesaid to take acknowledgments, personally appeared Assad Sabga, as
President of Trident Properties, Inc. and Sharon Sabgs, a5 Secretary of Trident Praperties,
Ine., to me known and known o me to be the persens deseribed in and who execited the
foregoing, and they acknowledped before me that they executed the same, ErWho are personally
known to me, [ who have produced - as idegntification and who
B &d L7 did not take an oath, and who executed the fnregomg

SWORN TO and subscribed before me this

My Commission Expires: _ . -
Notary Pubfic Stniesi Flonde

o
# Rachot L Rlcd
5 i‘h' tay Commisshon DDASIAEE
N B 0420 :
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