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COVER LETTER

TO:  Registration Section
Division of Corporations

Z-SCORE AMERICA INC
SUBJECT:

Name of corparation - must include sutlix
Dear Sir or Madam:
The enclosed “Application by Foreign Corporation for Authorization 10 Transact Business in Florida,”
“Certificate of Existence.” or “Certificate of Good Standing™ and check are submitted to register the

ahove referenced foreign corporation to transact business in Florida.

Please return all correspondence cancerning this matter to the foliowing:
RICARDOD PANSA

Name of Person
2-SCORE AMERICA INC

Firm/Company
R20 SW FEDERAL WY, STI 208

Address
STUART, FLLORIDA, 34994

Citv/State and Zip code
STATE@TAXHOUSE.LS

E-mail address: {to be used for future annual report notification)

For further information concerning this matter, please call:

RICARDO PANSA ( 034 ) 482 5000
al

Name of Person Arca Code Daytime Telephone Number
STREET/COURIER ADDRESS: MAILING ADDRESS:
Registration Section Registration Section
Division of Corporations Division of Corporations
The Centre of Tallahassee P.O. Box 6327
2415 N. Monroe Street. Suite 810 Tallahassee, F1. 32314

Tallahassee, FL 32303

Enciosed is 2 check for the following amount:
Please muke check pavable 10: FLORIDA DEPARTMENT OF STATE
O $70.00 Filing Fee 00 $78.75 Filing Fee & _1 878.75 Filing Fee & (W $87.50 Filing Fee.
Certiticate of Status Certified Copy Certificate of Status &
Certified Copy

From Tax Housa
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APPLICATION BY FOREIGN CORPORATION FOR AUTHORIZATION TO TRANSAC]

To: \
BUSINESS IN FLORIDA

“CORPORATION

INCOMPLIANCE WITH SECTION 6071303, FLORIDA STATUTES, THE FOLLOWING IS SUBMITTED T
“COMPANY,

REGISTER A FOREIGN CORPORATION 1O TRANSACT BUSINESS IN THE STATE OF FLORIDA

Z-SCORE AMERICA INC
(Enter name of corporation: must include "ENCORPORATED,”
"Coor "Corp.")

i
“Inc.” "Co." "Corp.” "Inc,
(1f name unavailable in Florida, enter aliernate corporate name adopted for the purpose of transacting business in Florida)
NiA
3.
{FEI number. if applicable)

NIA
{Dae of duration, if other than perpetual)

t2

BLELIZE
(Starc or country under the law of which it is incorporated)
3.

I\'lfA
{ Date of incorporation)
(Date first iransacted business in Flonda. if prior 10 registration)

6 NA
> firs 5
(SEE SECTIONS 607.1501 & 6071502, F.5., to determine penalty liability)
New I lorizon Building, Ground Floor 3 i/2 Miles, Philip S.W. Goldson 1 lighwuy, Belize City

4

(Principal office street address)

7.
R20 SW FEDERAL HWY, STE 208, STUAR', FLLORIDA 34994
T {Current mailing address, i different)
8. Name and streel address of Florida registered agent: (P.O. Box NOT accepiable)
' : CORPO ON =1 = -
Name: TAX HOUSE CORPORATIC ," S 3 @
- . L
. 1100 SOUTII FEDERAL 11WY AT -
Office Address: j Doy 2 Q.F.__.
= T LHe
‘ERFIELD BE) 33441 SR T e, N3
DEERFIELD BEACH Florida Gz P
{Citv) (Zip code) 5y o ~
SoLoSr £y it
N L) Frrrd ey
-~ e 3
ot ~.§.
te pldce -
upacing J
o my duties,
A

Having been named ax registered agent and to accept service of process for the ubove stated wrpn/anﬁp

9. Registered agent’s acceptance:
designated in this application, 1 hereby accept the appoiniment us registered ugent and agree 1 act. ini
Surther agree to comply with the provisions of all statutes relative to the proper and complete per;formz

and I am familiar with and accept the abligations of my position as registered agent.

=TS
™~
[Rcuﬂmrca_ﬁgcm s“.ﬂ'gnmnrc)"

[0. Attached is a cenificate of eaistence duly authenticated. not more than 90 davs prior to delivery ol this application to
the Department of State, by the Secretary of State or other official having custody of corporate records in the jurisdiction

under the law of which it is incorporated

For initial indexing purposes, list names, titles wnd addresses of the primsary officers and/or dircetors [up to six (6) ol ]
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A. DIRECTORS
_ RICARDO PANSA i

T Chairman Name: ¢ hairman Name:

o RIJA ARNALIO 338 , )
OVice Chairman  Address: T¥ice Chairman  Address:

‘ BARUERL SP, BRAZIL, 06415110 ,
B )irecior TDirectar
ZPresident T1President
C1Vice Presidem “1vice President
i1Secretary CTlreasurer iSecrewary “Tlreasurer
J{nher TOther TOther OOther
LI Chairman Nume: “IChairman Name:
C1Vice Chatrman - Address: Vice Chairman  Address:
CIDirector JDirecuor
O President JPresident
O Vice President Z1vice President
JSecretary Tlreasurer JNecretary T'Freasurer
Tsher Other Jtither Other
CJ Chairman Name: “JChuirman Name:
TVice Chairman  Address: JVice Chairman  Address:
ZINirevior —IDircator
ZlPresident ZIPresidemt
CIVice Prestdent Iice Presidemt
ClSecretary L1 Treasurer ZI8¢eretary ZYPreasurer
TJOther TOOther “JOther Other
Importani Notice: Use un atiachment w report mare than six (6). The attachment will be imaged for reparting pumeoses only. Non-indeaed

individuals may be added 1o the index when filing vour iFlorida Department of State Annual Report farm.

12

Ricarde Parnsa

Signature of Director or Ocer

The officer or director signing this document {and who is listed in number 11 above) atfirms that the facts stated herein are true and that be or
she is aware that false information submitted in o document o the Department of State constitutes a third degree felony os provided for in

s.RI7. 155 F.5

13

RICARDO PANSA, DIRECTOR

(‘I'vped or printed name and capacity of person signing appication)
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APOSTILLE

{Convention de la Haye du 5 octobre 1961)

Country: Belize
1. Public Document: CERTIFICATION ON
CORPORATE DOCUMENTS

"Z-5CORE INVESTMENT CORPORATION"

2. Has been signed by: Magalie M. Perdomo

3. Acting as: NOTARY PUBLIC

4. Bearing the Seal of: NOTARY PUBLIC
CERTIFIED

5. At Belize City 6. Onthe 30.l{ 20lo

7. By £.0. ?euud

8. Under No. 17455/952@

10.  Signature

»

AL

Deputy Re"gistrar General

From Tax Housa
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CERTIFICATION:

1, the undersigned Magalie M. Perdomo, Notary Public by authority of the
Government of Belize, do hereby certify that the attached documents are the
original documents namely:

i,  Certificate of Incorporation — Certificate No. 164,174

iil. Memorandum of Association 29'h day of November 2016
iii.  Articles of Association dated 29!» day of November 2016
iv.  Resolution of Subscriber dated 29t day of November 2016

Of the company “Z-SCORE INVESTMENT CORPORATION"

[
P j
4”.

¢ P
-.___“_-u—“—_._'_”__,_,-/
Magalie M. Perdomo
Notary Public
My Commission is For Life

Dated this 30th day of November 2016

3y
S.ec T ..' " R
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To:

BELIZE CITY, BELIZE

THE MZ._,mekP._,_OZ.P_L BUSINESS Oozmﬁz_mm ACT,
Chapter 270 of the.Laws of Belize; Revised Edition 2000

ﬁmlmmnﬁm_cﬂgnonﬁonuag

The undersigned, Registrar of international Business Companics, HEREBY
CERTIFIES pursuant to Seciton 14(3) of: The Iniernarional Business Companies Act. that
- all the requirements of said Act iwrespect-of incorporation have been complied with.

L

7-SCORE INVESTMENT CORPORATION No. 164,174

is inconporated in Belize City, Belize as’ an fniernational Business Company

thix 29th . dayof . .296332. . iwa thousand __Sixteen

G 1V E N under my hand-and-Seal in Belize City. Belize.

. &Tﬁ&\ \\ 0B ET

DEPUTY REGISTRER GF INTERNATIONAL

BUSINESS COMPANIES
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LB.C, NO. 164,174

BELIZE
THE INTERNATIONAL BUSINESS COMPANIES ACT
REVISED EDITION 2000

MEMORANDUM AND
ARTICLES OF ASSOCIATION
OF

Z-SCORE INVESTMENT CORPORATION

INCORPORATED THE 2¢™ DAY OF NOVEMBER 2016

REGISTERED OFFICE AND REGISTERED AGENT:
Frontier International Business Services Limited
New Horizon Building, Ground Floor,
3 14 Miles Philip S.W. Goldson Highway.
Belize City, Belize C.A,

Telephone: 501-223-2144
Fax: 501-223-2143
P.0O. Box 1922

From: Tax House
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BELIZE
THE INTERNATIONAL BUSINESS COMPANIES ACT
Chapter 270 of the Laws of Belize, Revised Edition 2000
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BELIZE

THE INTERNATIONAL BUSINESS COMPANIES ACT
Chapter 270 of the Law of Ballze, Revised Edition 2000

MEMORANDUM OF ASSOCIATION
OF

Z-SCORE INVESTMENT CORPORATION

NAME:

The name of the company ts Z-SCORE INVESTMENT CORPORATION

REGISTERED QFFICE:

The Registered Office of the Company is New MHoritan Building, Ground floor, 3 % Miles Philip 5.W. Gotdson Highway, Bellze
Clty, Belize or such other place within Belize as the Compsany may from Hme to time by a resolution of the members or
directors determine.

REGISTERED AGENT;

The Registered Agent of the Company is Frontier internatlonal Business Services Limited of New Hariton Bulding, Ground
Floor, 3 X Miles Phillp S.W. Goldson Highway, Bellze City, Belize or such other person qualified under the Intemational
Business Companies Act, Chapter 270 of the Laws of Beliza, Revised Edition 2000 {the "Act”} as the Company may from time
10 time by & resolution of the members o directors determine.

GENERAL OBJ 0

The objects of the Company are to engage in any act or acthvity that Is not prohibited under any law for the time being in force
in Befize Induding, but not limited to, the (ollowling:

41 to carry o0 the business of an investmaent company and for that purpose to acquire hold or deal either in the name
of the Company of in that of any nomiree shares, stocks, debentures, debenture stock, scrip, bonds, note
obligations, investments and securitias and warrants of options In respect of any shares, stocks, debentures,
debenture stock, scrip, bonds, notes, obligations, investmant or securities;

4.2 to carry on the business of 3 praperty investment and holding company and for that purpose to purchase, take on
tease, or In exchange, or otherwlse acquire, hotd undertaka or direct the management of work, develop the
resources of, and turn to account any astates, lands, bulldings, tenements, and other rea! property and propesty of
every description, whether of fraehcld, lease hold, or other tenure, and wheresoever sltuate, and any interests
therein, rights and powers conferred by, or Inckdent to, the ownership of any such property;

43 to make, draw, accept, endorse, discount, negotiate, execute and issue and to buy, sell and deal in promissory
nates, bills of exchange, cheques, bifls of lading, shipping documents, dock and warehousa warrants and other

instruments negotiable ar transferable or otherwise;

4.4 to lend or barrow money with or without securlty and to subsidise, assist and guarantee the payment of money by

or the perfarmance of any contract, engagement or obligation by any persons or companies;

4.5 to do all or any of the above things either as principals, agents, trustees, contractors or otherwise and either alone

or In canjunction with athers, and elther by or through agents, sub-contractors, trustees or otherwise;

From: Tax House
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The Company shall have sl such powers us are permitted by law {or the time being ia force in Belize which are necesssry or
corductive Lo Lhe conduct, promotion or attalnment ot the chiects of the Company.

5. Share Capjtal;

Shares in the Company shall he issued In the currency of The United States America.

5.1

5.5

The authorised capitai of the Company is fifty theusand dotlars {US$50,000} divided In fifty thousand (50,000)
shares of upe goilar (51.00) par value,

The authorised share capital of the Company is made up of one class of share divided Into fifty thousand (50,000}
shares of one dollar {$1.00) par value with one (1) vote for each share.

The designations, pawers , preferences, rights, gualifications, lmitaticns and restricticns of each class and serles of
shares that the Company is suthorised to issue, induding, but not limited tao, the allacatian of different rights as te
voring, dividends, redemanion or éistribution an liguidation, shall be fived by resolution of the directors of the
Campany ankess such designatlans, powers, preterences, rights, quanificaticns, imitatioas, and restrictions are fixed
by this Memorandum of asscciation of the Articies of Assoclatlon of the Company.

Repisiered Shares:

5.4.% the Company may Issue all o par: of its authorized shares as registered shares only,

Registercd Shares in the Company may be translesred, subject 1o compilance with the requiremuents to the Act and
of this Mermorandum of Association and the Articles of Assoclatlon of the Company,

6. AMENOMENTS :

The Company may smend this Memorandum of Association by o resetution of its members or directers.

tor the purpose of incarparating #n International Busingss Company under the laws of Belize, we, Frenticr International Business
Servizes Limited of New Hartzon Building, Ground Floor, 3% Miles Philip 5.%. Goldson Highway, Belize City, Beliza hereby subseribe our
name to this Memorandum of Association In the presence cf the undersigned witness:

Dated this 29" day of November 2016

Subscriber:

74
AL

Witness:

(ﬂdla Ilauyr
Fruntw: Internaci -@ 15iness Services Limited

Coriscilla Blair
New Horfzon Duilding, Grouad Floor, 3 ¥ Miles Philip 5w,
Goldison Highway, Betize City, Belize

From: Tax House
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BELIZE

THE INTERNATIONAL BUSINESS COMPANIES ACT
CHASTER 270 of the Laws of Balize, Revised Edition 2000

ARTICLES OF ASSOCIATION
Oof
Z-5CORE INVESTMENT CORPORATION

In the Articles, if not inconsistent with the subjuct or context, the words and expressions standing in the first column of the following
table shail bear the meanings set opposite them respectively in the second column thereof:

Waords: Meanings:
the Memorandum the Memorendum of Association of the Company as originally

framed ar as from time to time amended;

the Act the Iaternational Business Companies Act , CHAPTER 270 of
the Laws of Belize, Revised Edition 2000, incleding any
statutory modification or re-enaciment therea! for the time
being in force;

the Seal the Common Seal of the Company, any Overseas 5¢al or any
Securities Seal authorized in accordance with Asticles 79-81;

Articles these Articles of Assoclation es originally framed or as from
time to time amended.

“Written™ or any term of Lke import includes words rypewritten, printed, painted, engraved, lithograghed, phategraphad ar
represented or reproduced by any mode of representing or reproducing words In a visible form, including telex, telegraphed, cable,
facsimils or other form of writing produted by electronic commwnicatton.

Sava as lorasaid, words or expressions contained In these Articles shall bear the same meanings as in the Act but excluding any
statutory modification theseof not in force whan thesa Articles become binding on the Company.

Words imparting the singular aumber shall include the plural number and vice versa; words importing the masculine gender shall
include the feminine and neuter genders respectively; words imponting persans shall indude bodies, corpordte and unincorporated
assoclations of persons.

A reference to money in thesa Articles is a reference to the currency of the United States of American unless otherwise stated.
SECTIONZ: OQFFICES

The Company shall at ail times have a registered office in Befize, The Company m2y have an office or offtces at such other place or
places withun of outsie Bellze as the directors may from time to time by resolution of the directors appoint or the business of the

company require,
SECTION 3: . REGISTERED SHARES

The Company sha!l issue 1o every member haiding registered sheres in the Company a certificats signed by a director or officer of the
Company and under the Seal specifying the share er shares held by him,

Any member recefving a sharo certificate for registarad shares shail indemnify and hold the Company and its directers and officers
harmiess from any loss or Hability which it or they may Intur by reason of the wrongful or frauduient use made by any person by
virtue of the possession thereof, If a share certificate for registered shares is worn out or los it may be centwed on productien of the

From: Tax House
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Wom out cerificate of on satisfactory proof of ity lass together with such indemnity as may be required by 2 resolution af the

direiors.

If saveral persons are registesed as |oint holders of any shares, any one of such persons may giva an effectual receipt for any dividend
paysdle in respect of such shares.

£ 4: RES-ISSUE, T ANDF R

subject to the provisions of the Act, the Memorandum, these Articies and any resolution of the members of the Company, any un-
issued shares of the Company shafl be at the dispossl of the direstors who may, without prejudice to any rights praviousty conferred
on the holders of any existing shares or class or series of shares, olfer, altat, grant options over or otherwhe dispase of the shares to
such parsons, at such times and upon such terms ard conditions as the directars may determine.

The Company shall issue certificates in respect of its reglsterad shares. No notice of a trust, whether expressed, implied or
constructive, shall be entered in the share register of the Company.

The directors may refuss to register any transfer of shares In faver of more than four pertons jointly.

The registration of transfers of shares may be suspended and the share register closed at such times and for such perlods as the
Company may from time to time by ressiution of the directors determine provided always that such registration shall not be
suspended and the share register dosed for more than 60 days in any period on 12 months.

The axeculor or administrator of a deceased member, the guardian of an Incompetent member or the trustes of 2 bankrupt membar
shall be the only person recognited by the Company as having any title ta his shares but they shall not be entitled to exercise any
fights as o member of the Company until they have proceeded as set forth in the Act and in Articles 15 below,

Apy person becoming entitied by operation of law or otherwise ta shace or shares in consequence of the death, incompetence or
bankruptcy of any member may te registered as a member upon such evidence being produced as may reasenably be required by the
directors. An agplication by any such person to be registared as a member shall be deemed to be a transfer of shares of the deceased,
incompetent or bankrupt member and the directors shall treat it as such,

The directors may make such rules and regulations as are in sccordance with the Act, the Memorandum and these Articles and as
they deem expedient concerning the lssusnce and transfer of cartificates representing shares of Lhe Company and may appotnt
transfer agents of regiitrars, ar both, and may require all share certificates to bear the signature of either or both of the foregoing,
Nothing herein shall be construed to prohibit the Company from acting as Its own transfer agent at any of its offices.

If a membser falls to pay for any shares issued for a promissory nole or ather written binding obligation for payment of a debt on the
day appointed for payment thereol, the directors may, at any time thereatter during such time as any part of the payment remains
unpaid, serve a notice on him requiring psyment of 30 much of the payment as s unpaid, together with any interest which may have
accried.

The notice shall name a further day [not ezrlier than the expiratzn of lourteen days from the date of service of the notice} on or
before which the payment required by the notice is to be made, and shall state that in the event of non-payment at or before the
time appointed the sharesin respect of which payment is not made wifl b liabla to be forfeited.

¥f the requirements of any such notice as aforesaid are not camplied with any share in respect of which the notice has been given may
at any time thereafiar before the payment required by the notice has been made, be forfeited and either cancelled or disposed of by
a resolution of the direclors to that effect.

A person whose shares have been forfeited shalf cease to be 2 member I respect of the forfaited shares. Tha Company is under no
obligatian to refund any monies to such person in respect of the fodeited shares and that person shafl be discharged from any furthar
obligatlons to the Company with retpect to the forfeited shares.

SECTION 5: QORTGAGES £
Any member who mortgages of charges one or more registered shares of the Company shalt immediately notify the registerec office
In writing as to which registerad shares have been martgaged or charged and the neme and address of the mortgages or chargee. tn
the case of the mortgage or charge of registered shares, there may be entered in the share register of the Company:

a}  astatement that the shares are montgeged or charged;

6

From: Tax Houss
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b}  the name of the mortgagee or chargee;

¢)  the dats on which the statement and name are entered in the thare register,

SECTION 6: _ MEETINGS OF MEMBERS

The Company may hold once in évery calendar year an annual meeting at such time and place a5 may be designed in the notice of the
meeting.

Al meeting s of members other than annual meetings shall be called special meetings, The directors may call special maetings and, on
the requisition of members pursuant ta the provisions of the Act, shall forthwith proceed to rail a special meeting for a date not later
than eight weeks after receipt of the requisition.

Moeetings of the members shall be held a1 such place either within or without Belize as may be fixed from time to time by the
directors or if no such place has been fxed, such place as shall be stated in the notice of any such meeting.

Written notica of the time, place and, as far as practicable, purposes of each meeting of the members shall be given by any director or
by the Secretary and shall be served in the manner required by Article 96 to each member entitled to vole at such meeting.

€ach meeting of the members shall be presided over by the Chairman of the Board of Directors (if any) or, in his absence, by such
persan as may be designated from time to time by the board of directors ar, in the absence of such person or if there shail be no such
designation, by a chairmman Lo be chosen at the meeting. The Secretary shall act as secratery of wach meeting of the members or, if he
shall not be present, such person as may be deslgnated by the board of directors shatl act as such secretasy or, in the absence of such
perscn or if there shall be no such designation, a secretary shall be chasen at the mesting.

Without prejudice to Article 38 below, at all meetings of the members two persans entitied to vote upon the businass to be
transacted, each being 3 member or a proxy for a member or a duly authorized representative of a carpomtion, shall necessary and
sufficlent to constitube a quorum for the transaction of business, expect as atherwlsa provided by the Act, by the Memorandum or by
these Asticles.

Mo business shall be transacted at any meeting of the members uniess a quorum is present. if such Quorum is not present withia half
an hour from the tma appointed for the meeting. of If during a meeting such a quorum ceases to be present, the meeting shall stand
adjourned from time to time untll a quorum shall attend o to such time and place s the directors may determine.

The choirman may, with the consent of 3 mecting at which 3 quorum is prasant {and shall if so directed by the meeting), adjourn the
meeting from tima to time and from place to place, but no business shall ba transacted at an adjournsd meeting other than busingss
which might property have been transected at the meeting had the adjournment not taken place. When 2 meeting is adjourned for

fourteen days or move rotlce shall be given of the adjourned meeting in sccordance with Articlea 25 above. Otherwise it shall not be

necessary to give any such notice.

A director shall, notwithstanding that he is nat » member, be entitled to attend snd spesk ot any meating of the members and 3t any
separate meeting of the holders of any class of shares in the Company.

A resahution put 1o the vote of a mesting of the members shall e decided on a show of hands unless before, or on the declaration of
the result of, the show of hands a poll is didy demanded. Subject to the provisions of the Act o the Memorandum, a pall may be
demanded:

1} by the chatrman ol the meeting: of
2} by at Ieast two members having the right to vote at the meeting ; or

3} by 2 member or members representing not iess than 10 per cent of the total voting rights of all membars having the right
o vate at the meeting;

and a3 demand by a person as proxy for a member shall be the same a3 a demand by the member,

Unless a poll is duly demanded 2 declaration by the chairman thet & resolytion has bean carried or carriad unanimously, or by 3
particular majority, or lost, or not carrled by a particular majority and an entry to that eflect in the minutes of the meeting shall be
conclusive evidance of the fact withoul procf of the number of proportion of the votes reccrded in favor of or against the resolution.
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The dermand for a poll may, before the poll is token, be withdrawn but only with the consent of tha chalrman and 3 demand so
withdrawn shall not be taken to have invalidated the result of a show of hands daclared before the demand was made.

A pofl shall be taken as the chairman directs and he may appoint scrutineers (who need not be member) and fix a time and piace for
dedaring the result of the poll. The result of the poll shall be deemed to be the resolution of the meeting at which the pofl was
demanded.

1n the case of an equality of votes, whether on a show of hands or on a poll, the chairman shall be entitled to a casting vote in
addltlon to any other vote he may have.

A poll demanded on tha elaction of 8 chairman or on a question of adjournmeat shall be taken forthwith. A poll demanded on any
other guestion shall be taken ¢ither forthwith or a1 such time and place as the chairman directs not being mere than thirty days after
the pofl Is demanded. The demand for 3 poll shall not prevent the centinuance of a meeting for the transaction of any business cther
than the question on which the poll was demanced, if » poll is demanded before the declaration of the result of 8 show of hands and
the dernand it duly withdrawn, the meeting shall continue 24 if the demand had not been made.

No notioe need be given of a poll not taken farthwith If the time and place at which it is to be taken are announced at the meeting at
which it is dernanded. In any other case at least seven days’ notice shaf) be given specifying the time and place at which the poll is to
be taken.

If the Company shall have oaly one member then, provided that such member regresents, in perscn or by proxy, 2 majority of the
shares of the Company issued and cutstanding, that member shall have full power to represant and act on behalf of the members of
the Company and the provisigns hereln contained for meeting of the members shall not appty.

A member a3 afaresaid shall record in writing by signing 3 note or memorandum a{l matters requiring a ratotution of membars of the
Company and such act shall be deemad a resolution that has been carrled unanimously by tha mambers of the Company having the
right to vote upon the matter in guestion. Such 3 note or memorandum shail be in lieu of minutes of a3 meeting and shail constiute
sufficient evidence of such resolution for all purposes.

SECTION 7: ¥OT|

At each meeting of the members, if there shall be a quorum, a majority of the votes cast at such meeting by the he!ders of shares
entitled to vote thereon, and presentin persen or by proxy, shall dacide sil matters brought before such meeting, except as otherwise
provided by the Act, by the Memorandum or by these Articles.

Subject 10 any rights or restrictions attached to any class of shares and to Briy provisions of the Act regarding joint ownarship of
shares, at any meeting of the Company each member present in person shall be entitted to cne vote on any question to be decided
on a show of hands and eath member present in person or by proxy shall be entitied on a pall to one vote for each share held by him,
A member shall be deemed to be present If he participates by telephons or ather etectranic means in the manner required by the Act
in which event he shall be deemed to have raised or filed to raise his hand on a show of hands and to have voted either for, against
or abstained on a poll as communicated by the particlpant by telephane or other ciectronic mesns, as sppropriate, at the time of the
vote in question. Any failure o to communicate by the participant shall be deemed to be failure to raise his hand on 3 show of hands
and an abstention on a poll on the vote in guestian,

No objection shall be raised to the qualification of any vote except at the meating at which the vote objected to Is tendered. Any
objection made in due time shail be referred to the chairman of the meeting whose decision shall be final and condusive.

The instrument appointing & proxy shall be in writing under the hand of the appointes or of his atterney, or, i such appointee is a
campany, either under tha hand of any duly agpointed director or officer of such company or under its common seal. The instrument
2ppointing a proxy shall be in 2ny usual or commaon form or any other fanm which tha directors shall from time to time approve or
atcept. No person shaill be appointed & proxy who 5 not 8 member.

The provisions of Articles 43 above are in addition to and not in derogathon of any other statutory or other provision enabling a
company [wherever Incorporated) which Is 2 member of this Company to authorize a person to act as its representative at a meeting

of the members of the Company.

An instrument either appointing a proxy or evidencing an suthorizetion made in the manner referred 1o in Anticls 43 above shall be
Ieft with tha Secretary not lats than 24 hours, or such shorter time as may be stated in the form of proxy circulated with the notice of

8
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the meeting, before the holding of the meeting or atjoumed meeting, as the case may be, at which the persen named in such
instrurnent proposes o vote.,

ON 8; RU

46. One or more members may by agreement in writing depasit with or transier registered shares Lo, any person authorized 10 act as
truste¢ for the purpose of vesting in such person, who may be designated voling trustae, the right to vote thereon and the following
provisions shall apply:

)

k)

]

d}

e}

h}

k]

the pericd of time for which the trustee may vote shall not exceed 10 years;

subject to parsgraph (a), the agreement may contain any other provisions not inconsistent with the purpose of the
agreement;

a copy of the agreement shall be filad at the regiszered office of the Company and shall be open 1o the inspection of
meambers of the Company:

1 in the case of any beneficiary of the trust under tha agreamant, daily during business hours, and
1. in the case of members of the Company, subject to the proviions of these Artides;

where certificates for registered shares have been issued for shares that are to ba transferred to a trustee pursuant to this
section, new curtificates shall be ssued to the vating trustee ta represent the shares so transferred and the certificates
formerly representing the shares that have been transferred shall be surrendered and cancelled,

where a certificate is issued 10 a voting trustee, an endorsement shall be made on the certificate that the shares
represented thereby are held by the person named therein pursuant to an agreement;

there shall be noted in the shars register of the Company against the record of the shares held by the trustee the fact that
such an agreement exists.

the voting trustee may vote the shares so issued or transferred during the period specified in the agreement;

chares registered in the name of the voting trustes may be voted either in person or by proxy and, in voting the shares, the
voting trustee shall not incur any llability as member or trustee, except in 50 far as he may be liable for his own conducts or
acts;

where two ar more persons sre designated as voting trustees and the right and method of voting any shares registared in
their name at sny meeting of members or on any resotution of members are not fixad by the agreement appointing the
trustees, the right to vote shall be determined by & majarity of the trustees, of il they are equaily divided as to the right
and manner of voting the shares in any particular case, the vates of the shares in such case shall be divided aqually among
the frustees;

at any time within two yesrs prior to the time of expiration of any voting trust agreement as originally fed or last
extended as provided in this subsection, one or more beneficiaries of the trust under the voting trust agresmaent may, by
written agreement nnd with the written consent of the voting wustes, axtend the duration of the voting trust agreement

for an sdditional pertod not exceeding ten years from the expiration date of the trust as orfginatly fixed or a5 last extended;

and

the voting trustee shall, prior ta the of expiration of a voting trust sgreement, as originally fixed or as previously extended,
2s the case may be, file at the registerad office of tha Company a copy of the extenslon agreement and of his consent
thareto, snd thercupon the duration of the voting trust agreemant shall be extended for the period in the extension
agreement, but no extension agreemaent shall affect the rights or otligations of persons not parties thereto.

47, Two or more members may by agreement [n writing provide that in exercising any voting rights the shares held by them shafl be

boated:

a}

b}

as praovided by the agreement;

as the parties may agree; or
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¢}  as detzrmine In accortange with such procedure as they may agree upon.
No agreement made pursuant to Anticle 47 above shall be etfective for a pariod of more than ten years from the date &t is made, but
ot any time within the two years preceding the date of expiratian of the agreement the partles may extend It durstion for an

additional period, not exceeding 180 years at any ane tlime, as they may desire.

The validity of any woting trust or ather voting sgreementis not afected during a pericd of ten years from the date when It was
created or last extended by reason anly of the fact that under its terme it will or may last bayand a peried of ten years.

This section shall ba desmed not ta Invalldate any voting or other agreement among members or any irrevocable proxy that is not
otharwise illegai.

SECTIONS:  MRECTORS

The first directons of the Company shall be elected by the subscribers to the Memarandum; and thereafter; new directors shafi be
elected by the members or by the existing dinectors for such tesm as the members or the directors, respectively, shall determine.

The minimum number of directors shall be one and the maxintum number shall be ten.

Each directar shal hold office for the term, If any, fixed by resolution of the members or directors, as zppropriate, or until his earlier
death, resignation or removal.

Any directar may be removed from office, with or without cause, by a resolusion of the members or 3 resalution of the directors.

Untit directors are appointed the subscriben to the Memorandum and these Artictes of Assoclation shall have the power 1o act as
directors.

SECTION 10:  REGISTER OF DIRECTORS
Tha Company may by resohution of directors exercise its option to keep a register of directors containing:
a)  the names and addresses of the persons who are directors of the Company;
b)  the date on which each person whose name is enteced In the register was appointed a3 2 director of the Company; and
¢} the date on which cach person named as a director cansed to be a dicectar of the Company.

The register of directors may be in such form as the directors approve, but if it is in magnetic, electronic or other data storage form,
the Company must be able to praduce legible evidence of Its contents.

A copy of the register of directors, commencing from the date of the registration of the Company, shall be kept at the registered
office.

SECTION 13: POMYERD OF DIRECTORS

The business end affairs of the Campany shall be managed by a board of directors which shall consist of one er more persons who
may be indiiduals or campanies. The diroctors may pay all expense incurred prefiminary to and in connection with the farmation,
incorporatian and reglsination of the Company and may exerclse all such powers of the Company as are nat by the Act or by the
Memorzndurn or by these Articles required to be exercised by the members or any other person, subject to ony delegation of such
powers a3 may be authorired by these Articies and to such requirements as may be prescribed by a resolution of members; but no
requirement made by a resolution of members shall prevail if it be Inconsistent with the Act, the Memorandum or these Articles nor
shall such requirement Invalldate any prior act of the directars which would have been valid if such requirement had not baen made.

Any director who is a hady corporate may appoint any person Its duly authorized representative tor the purpose of representing it at
meetings of the board of directors or with respect to written consents of the directors,

The continuing directors may act notwlthstanding any vacancy in their body.
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All chegques, promissory notes, draft, bills of exchange and other negotiable instruments, and all recetpts for monies paid to the

Company, shall be sighed, drawn, accepted, endorsed or otherwise executed, as the case may be, in such manaer a3 shall from time
to time be detsrmined by resolution of the directors.

SECTION 12: PROCEEDING S OF DIRECTORS

The directors of the Company or any comumnittee thereof may meet at such times and tn such manaer and places within or outside
Befize a5 the clrectors may determine to be necessacy or desirable. Questions arising at any meeting shall be decided bry 3 majority of
votes. In case of an equality of yotes, the chalrman shall have a second or casting vote.

A director shali be given not less than ane day’s notice of meetings of directors, but a meeting of directors held without one day's
notice having been given to all directors shall be valid if a majority of the directors entltled to vote at the meeting walve notice of the
maeting: and for the purpose, the presence of a director at the meeting shall be deemed to constitute » waiver on his part.

Without prejudice 1o Articles 66 below, a mesting of directors is properly constituted for all purposes if at the commencement of the
meeting there are present in person or by alternate not kess than ane half of the total number of directors, unless there are only two
directors in which case the quetum shall be two,

tf the Company shall have anly one director the provisions herein contained for meetings of the directors shall not apply but such sale
director shatl have full power to represent and act for the Company in all matters as are not by the Act or the Memorandum or thesa
Asticles required to be exercised by the members of the Company and in lieu of minutes of 3 meeting shafl record in writing and sign a
note or memormandum of all matters requiring 3 resohaion of directors. Such 3 note or memorandum shall canstitute a resolution of
the directors and shall constitute sufficient evidence of such resolution for all purpose,

At every meeting of the board of directors the Chairman of the Board of Directors shall preside as chairman of the meeting. if there iy
no Chairnan of the Board of Directars or if the Chairman of the 8card of Directors is not present at the meeting the Vice-Chairman of
the Board of Directors shall preside. If there is no Vice-Chairman of the Board of Direciors or if the Vice-Chalrman of the Board of
Dirgctors is not presant at the meating the directors present sha!t choose somecne of thalr number to ba chairman of the meeting.

The meeting and proceedings of any committee of directors shall be governed mutatis mutandis by the provisions of these Articles
regulating the proceadings of directors so far as the same are not superseded by any provisions in the resolution establishing the
committee,

SECTION 13: QFFICERS

The Company may by resolution of directors appoint officers of the Company at such times as shall be considered necessary ar
expedient, Such afflcers may constst of a Chatrman of the Board of Directors, a Vice-Chairman of tha Board of Directory, President and
one more Vice-Presidents, Secretary and Treasurar and such other officers as may from time to bme be deemed desirable. Any
number of offices may be held by the same person.

The emaluments of all the officers shall ba fixed by resolution of the directors. Subject to the Act, the Memorandum and these
Articles, the officers shall perform such duties as shall be prescribed ot the time of thelr appointment subject ta any modification in
such duties as may be prescribed thereafter by resofution of the directors or resolution of the members, but In the absence of any
specific aliocation of duties it thall be the responsibillty of the Chairman of the Board of Direclors to preside at meetings of directors
and members, the Vice-Chairman to act in the absence of the Chairman, the President to manage the day to day affairs of the
Campany, the Vice-Prastdants 10 act In order of seniovity but atherwise to perform such duties as may be delegated 1o them bry the
President, the Secratary to maintain the share registes, minute books and records {ather than financial records) of the Company and
ta ensure compllance with sll procedural requirements imposed on the Company by applicable law, and the Treasurer to be
responsible for the financial affairs of the Company.

The officess of the Company shall hold office untll their successors are duly elected and qualified, but any afficer elected or appointad
by the directors may be removed at any time, with or without cause, by resolution of directors. Any vacancy occurring in any office of
the Company may be fliled by resctution of the directors.

SECTION 14: REGISTER OF MOATGAGES AND CHARGES
The Company may treate a mortgege, tharge or other sncumbrancas over any of its sssets situated In any part of the world in

accordance with the Isw of any jurisdiction of the Company's choite and the mongage, charge or ather encumbrances shall be
binding on the Company to the extent, and In sccardance with, the requirements of the chosen law.
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The Company may by resolution of directars exercise its option ta maintain at the ragistered office a register of mangages, charges
and other encumbrances In which there shali be entered particulars regarding each mortgage, charge and other ancumbrances a3
follows:

{a} thesem secured;

{b) the assets secured;

(¢} the name and address of the mortgagee, charge or other encumbrances;

{d) the date of creation of the mortgage, charge and ather encumbrance; and

{e) the date an which the particulars specifled in paragraphs (a) to (d) In respect of the mortgage, chorge or other encumbrances are

entered In the reglster.

The Company may by resalution of directors exercise lts option to submil for registration by the Registrar certified copies ol any of
the following registers:
(a) s Share Register;

[b) i3 Reglster of Directors; or
e} s Ragister of Mangeges and Charges.

If the Compary has exercised its option to submit for registration a copy of a register it shall, until it ptharwise notifies the Ragistrar
pursuant to Anticle 76, submit for registration any changes in a reglster by subsmiting for regktration a copy of the ragister containing
the changes.

The Company may elect to cease registration of changes In a register by so informing the Registrar in writing.

If the Compasny has exercised its option to submit for registration a copy of 3 register pursuant to Articla 74, then, until such tima as
the Company informs the Registrar pursuant to Article 76 that it elects to cease o register changes in any register, the Company is
bound by the conteant of esch copy register submitted 1o the Registrar, which shall be prima facle svidence of its contents.

The Company may &iso by resclution of directors exercise a further option to submit to the Registrar for registration:
s} any document or copy of a documnent creating a marigege, charge or other encumbrance over some or all of Its assets;
(b} any document or copy of a document amending any document refersed to In paragraph (a); and

{e) any document releasing or discharging a mortgage, chargs or other encumbrance over any or all of its assets.

SECTION 16 SEAL
Tha directors shall provide for the safe custody of the Seal. The Seal when atfixed to any written instrument shall be witnessed by o
director or any other person so autharized from ime to time by resalution of directors, The directors may provide for a facsimitle of
the Saal and of the signature of any director oc authorized person which may be reproduced by printing or other means on any
instrument and it shail have the same force and validity as if the Se3! had been affixed to such instrument and the same had been

signed as hercinbefere described.

The Company may have for use in any territory, district or place elsewhere than in Belize an oficial seal {the "Qverseas Seal™), which
seal shall be a facsimile of its commaon seal. A deed or other document to which the Overseas Seal is duly affixed shall bind the
Company as if it had been sealed with the cammon seal of the Company.

The Company may have for use for sealing securities issued by the Company and lor sealing documents creating or evidencing
securities sa lsued an official waal [the "Securities Seal®) which is & facsimle of the common seal of the Company with the additlon an
its face of the word "Securities”. Each certificate to which the Securities Seal shall be affixed need not bear any signature.
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The Company may by a resolution of the directers declare and pay dividends in money, shares, or other property but dividends shali
only be declared and pakd out of surplus. In the event that dividends are paid in specie the directors shall have the responsibility for
establishing and recording in the resolution of directors authorising the dividends, a fair and proper value for the assets to be so
distributed.

The directers may from time to time pay to the members such intenm dividends as apprar to the directors to be justified by the

profits of the Company.

The direttors may, before declaring any dividend, set aside out of the profits of the Company such sum as they think proper as 2

reserve fund, and may invest the sum so set apart as a reserve fund upon such securitics as they may seloct.

Notice of any dividend thal may have been declared shall be gven ta each membarin the manner mentianed in Article 96 and all
dividends unclaimed {or three ygars after having been declared may be forfeitod by resolution of the directors for the benefit of the
Company.

Mo dividends shafl bear interest against the Company.

SECTION 1B; BQOKS AND RECORDS

The Company shall keep such accounts and records as the directors consider necessary or desirable in order to reflect the financial

position of the Company.

The Company shall kesp minutes of all meatings cf directors, members, committees of directors, committees of officers and
committees of members, and cogies of all resalutions consented to by directors, members, committees of directars, commitiees of

officers and committees of members,

Such books, records and minutes shall be kept at the registered office of the Company or at such other place as the directors
determine, and shall be made available for inspection by directors or mambers a5 provided for by these Articles or by the Act.

SECTION 19: AUDIT
The Company may by resclution of the members call for any accounts of the Campany to be examined by auditors.

The first auditors shalt be appointed by resolution of the directors; subsequent auditors shall be appoi_mad by a rasotution of the
members.

The auditors may be members of the Company but no director or other officer shall be eligible to ba 2n audhtor of the Company

during his comtinuance in office,

The remuneration of the auditars of the Company:

{8} In the case of auditors appointed by the directors, may be fixed by resolution of the directors;
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b} subject ta the foregeing, shall be fixed by resclution of the members or in such manaer as the Campany may by resolution af

the membwry determine.

Every auditor of the Company shall have the right of aczess at alf times 10 the books of aczount and vouchers ol tha Company, and
shall be entided to reguite from the directors and of{ers of the Company sueh information and explanations as he thinks necassary

far the periarmance of the dixties of the auditars,

The auditaes e the Campany shail B enditind 1o recene natice of, and to attend any mestings of members of the Company at which

the Company's prefit and Joss accounts and balance sheel are o be presented.

SECTION 20; HOTICES

Loy notice, informatian or written statement to be given by the Company to members must be seaved persanally or sent by mail or
by telegraph, Cable, teiex, Tacsimile transmission or simitar communications equipment, H served other than in parsen, such nolce
shall be directad to each member at his address as it appears on the shaee register ol the Company unless he shall have filad with the
Secratary prio; ta such senvice a written reguest that notices intended for him be served at saine othar address, in which case it shall

ke cirected to the address designated in such request,

Any summans, notice, arder, document, pracess, information or written statemens to be served on the Company may be erved by
feaving it, or by cending it by registerad mail addressed to the Company, atits registered office, ar by leaviag it with, or by sending it

by regisieree mail to, the registered agent of the Company.

Service of any summons, nelice, order, document, process, infarmation or wntten slatemient 1o be served on the Comgpany may be
proved by showing that the summans, notce, order, document, proccsy, information of written statement was mailed m such time as
10 admit to its being deliverad in tha normal 2ourse of delivery within the penod prescribed for service ang was correctly addressed

and the postage was prepaid.

SECTION 21 AMENDMENTS

These Articles may only be altered, repealed or replaced by a resolution of the members or directors of the Company.

For the purpose of Incorporating an Intesnationat Business Company under the laws of Belize, we, Frontier intarnatinnal Susiness
Services Limited of New Horlzon Bullding, Giound Floor, 3 ¥ diles Philip 5.W. Goldson Highway, Belize Clty, Bellze hereby subscribe
our name to this Articles of Association in the presence of the undersigned witness:

Dated this 29™ day of Nevember 2016

Subseriber: T Witness:

Gaudia Ramifez .
"Kor A
Frontier intérnatt

a\Business Services Limited Ground Floer, 3 14 Mifes hilip S.\V.

Goldson itighway, Belize City, Belize

14

From: Tax House



To: . ‘Page: 19 0f 23 2024-05-14 15:26:20 GMT 19542415600

Z-SCORE INVESTMENT CORPORATION

No. 164,174

Incorporated under the International Business Companies Act
Chapter 270 of the Laws of Befize, Revised Edition 2000
(the "Company'j

Resolution of Subscriber

The undersigned being the subscriber o the Memorandum of the above-named company declare
as follows:

I. dtis resobved that the following be the appointed director of the Company:
Name: Emilio Pansa
Passport No.: Fj946296
Date of Birth: 12 October 1940

Address: ALAMEDA MEXICO, 70 - BARUERI, 5P - BRAZIL

2. itis heredy resolved thal all shares of the company be and are herebyy issued as registered
shares o the following sharcholder:
Name: Emilio Pansa 50,000 shares of US$ 1.00 ea
i

it is hereby resolved that the Director of the Company be and is hereby authorized 1o
issue a registered share certificate 1o the above-named sharcholder:

Certificate No. R-1 for 50, )0 shares of US$ 1.00 each to Emilio Pansa

Dated this 29" day of Navember 2016

Signature: —/W e

Name: Cladia R'lm z for d on behalf of
Address: FRONT IFR NTE TIONAL BUSINESS SERVICES LIMITED

New Horizon Buﬁdmu (; und Floor,

31 Miles Philip 5.W. Goldson Highway,
Belize City, Belize
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