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COVER LETTER

TO: Registration Section
Division of Corporations

' ! {OLDINGS SA. INC.
SUBJECT: JORAL HOLDINGS SA, INC

Name of corporation - must include suffix

Dear Sir or Madam:

The enclosed “Application by Foreign Corporation for Autharization to Transact Business in Florida,”
“Certificate of Existence,” or “Certificate of Good Standing™ and check are submitted to register the
above referenced foreign corporation to transact business in Florida.

Please return all correspondence concerning this matter to the following:

DORCAS TROCHE

Name of Person

RCG ACCOUNTING & ASSOCIATES, INC.

Firm/Company
9000 SHERIDAN STREET SUITE 138

Address
PEMBROKE PINES, FL 33024

City/State and Zip code
DORCAS@RCGACCOUNTANTS.COM
FF-mail address: (Lo be used for future annual report notification)

For further information concerning this matter, pleasc call:

DORCAS TROCHE : (954 ) 862-2212
a

Name of Person Arca Code Daytime Telephone Number
STREET/COURIER ADDRESS: MAILING ADDRESS:
Registration Section Registration Section
Division of Corporations Division of Corporations
The Centre of Tallahassce P.0. Box 6327
2415 N, Monroe Street, Suite §10 Tallahassce, FL 32314

Tallahassee, FLL 32303

Enclosed is a check for the following amount:
Please make check payable lo: FLORIDA DEPARTMENT OF STATE
[0 $70.00 Filing Fee J $78.75 Filing Fee & W $78.75 Filing Fee & (O $87.50 Filing Fee.
Certificate of Status Certificd Copy Certificate of Status &
Certified Copy



APPLICATION BY FOREIGN CORPORATION FOR AUTHORIZATION TO TRANSACT
BUSINESS IN FLORIDA

IN COMPLIANCE WITH SECTION 607.1503, FLORIDA STATUTES, THE FOLLOWING IS SUBMITTED TO
REGISTER A FOREIGN CORPORATION TO TRANSACT BUSINESS IN THE STATE OF FLORIDA.

DORAL HOLDINGS SA. INC.

(Enter name of corporation; must include “INCORPORATED.” "COMPANY.” "CORPORATION."
"Inc..” "Co.." "Corp." "In¢.” “"Co.” or "Corp."}

(If name unavailable in Florida. enter alternate corporate name adopted for the purpose of transacting business in Florida)

7 PANAMA 3 §7-1867173
(State or country under the law of which it is incorporated) (FEI number, if appticable)
04/33/1992
4, 3.
{Datc of incorporation) (Date of duration, if other than perpetual)

(Datc first transacted business in Florida. if prior to registration)
(SEE SECTIONS 607.1501 & 607.1502, F.S.. to determine penalty liability)

7 40 NE PLANTATION ROAD, APT 313, STUART. FLORIDA 34996

(Principal office street address)

{(Current mailing address, if different)

8. Name and street address of Florida registered agent: (P.O. Box NOT acceeptable)

MAURICIOQ CALDERON
Name:

- 40 NE PLANTATION ROAD, APT 313
Oftice Address: ' !

STUART L 34996
’ . Florida

(Citv} {Zip code)

9. Registered agent's acceptance:

faving been named as registered agent and to accept service of process for the above stated corporation at the place
designated in this application, I hereby accept the appointment as registered agent and agree to act in this capacity. [
further agree to comply with the provisions of all statutes relative to the proper and complete performance of my dudties,
and I am familiar with and accept the obligations of my position as registered agent.

,,,/&&;m@

{Registered agent's signature)

10. Attached is a certificate of existence dulv authenticated, not more than 90 days prior to delivery of this application to
the Department of State, by the Secretary of State or other official having custody of corporate records in the jurisdiction
under the law of which it is incorporated.

11. For initial indexing purposes. list names, titles and addresses of the primary officers and/or directors [up to six (6) total];



A. DIRECTORS

O Chairman
OVice Chairman
CiDirector

W President

I Vice President
O Sceretary

O Other

O Chairman

O Viee Chairman
UDirector
OPresident
OVice President
DOSccretary

CiOther

dChairman

D Viee Chairman
O Director

O President
CVice President
USeeretary

O0Cther

Impgriant Notice: Uscah attach
individuatls may be §

LAURA K GONZALEZ
Name:

BALBOA PLAZA BLDG #522
Address:

BALBOA AVENUE

PANAMA, REP. OF PANAMA

OTreasurer

COther

KRYSTIAN ROBINSON

Name:

BALBOA PLAZA BLDG #522
Address:

BALBOA AVENUE

PANAMA, REP. OF PANAMA

M Treasurer

OOther

Name:

Address:

OTreasurer

ClOther

-

1¢ index when il

LT

vout Florida Depa

O Chairman
OVice Chairman
DO Direetor
Cirresident
CIVice President
W Scerctary

OOther

O Chairman

O Vice Chainnar
ODirecor
OPresident

OVice President

ELIA MATAMOROS
Name:

BALBOA PLAZA BLDG. #522
Address:

BALBOA AVENUE

PANAMA, REP. OF PANAMA

O Treasurer

O0ther

MAURICIO CALDERON SAENZ

Name:

BALBOA PLAZA BLDG #3522
Address:

BALBOA AVENUE

PANAMA, REP. OF PANAMA

CiSceretary CiTreasurer
AT

m Other O Other

OChairman Name:

OVice Chaiman  Address:

ODirector
OlPresident

O Vice President
CJSecreiary

OOther

O Treasurer

OOther

fit to report more than six (6). The attachment will be imaged lor reporting purposes only. Non-indexed
ent of State Annual Report form.

FANL"d .
éi’gnalurc of Dircctor or Officer

The officer or dircctar signing this document {and who is listed in number 11 above) affirms that the facts stated herein are true and that he or
she is wware that false information submitted in a document 1o the Department of State constitutes a third degree felony as provided for in

$.817.155, F.§.

MAURICIO CALDERON SAENZ, AUTHORIZED PERSON

I3.

{'Fyped or printed name and capacity of person signing application)
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The undersigned, EDIS ESQUIVEL GONZALEZ, and HONORIS DEL® CARMENT- ™
TRISTAN BARRIA both of legal age, Panamanians, domiciled in the City, of Panama.-" -
Republic of Panama, for the purpose of forming a corporation pursuant to the provis_i“ons;.’:q_f: o
Law 32 of 1927 on General Corporation, do herchy establish, form and constitite-the. . *
following:

ARTICLES OF INCORPORATION
FIRST: The corporation will be named: DORAL HOLDINGS, S.A.

SECOND:  The corporation will have the following purposes and objects:

(a) The businesses of real estale, services, the purchase and sale of all kinds of
merchandise, commissions, maintcnance, purchasc and sale of appliances, vehicles, and spare
parts.

(b) The purchase and sale of all kinds of merchandise on a wholesale and retail basis.
business representations in general, mandates, commissions, importation and exportation, and
the manufacture, elaboration and distribution of all classes of products.

(c) The purchase, sale, barter, renting, handling, trading, tenancy of and investment in, all
kinds of real and personal property, merchandise, consumer goods, supplies, products, and
other goods of any kind, nature or description.

(d) The participation, in any manncr, in other corporations or companies, whether they be
Panamanian or foreign ]

{(e) The purchase, sale, and general trade of shares, bonds, securities and other assets of
any kind or description

f The representation as trustees {or persons and legal bodies outside the Republic of
Panama.

(g) To establish, manage, and cany on the businesses of a manufacturing, trading, and
commercial corporation; to manufacture, purchase, rent, sublet or acquire by deed, license, or
by other means to hold, to own, morigage, pledge, encumber, manage, invest, trade, for its
own account as well as for the account of others, in raw materials, goods, supplies,
merchandise, products, and other goods of any kind, nature and description.

(h) To establish, manage, and carry on the business of exporters, importers, and
forwarders and principals, commissioners, agents, brokers, trustees, business agents, or
businesses of any other kind, within the Republic of Panama or any other part of the world.

(1) To apply for, purchase, register, or in any other manner to acquire, hold, own, use,
cxploit and introduce, sell, lease, assign, piedge in any other manner, trade in patents, patent
rights, licenses, copyrights, trademarks, trade names, formulas, inventions, or similar rights
granted by the Republic of Panama or by any other country or countries in the world.

() To borrow and lend money, with or without interest, under terms or on demand, or
under any other conditions

() To invest in other corporations of whatever type or nature, or in cstablished
businesses, owned or administered by other persons, societies, companies, corporations or
enterprises,

N To issue, draw up, deliver, endorse, negotiate, pay, setile, collect, protest, guarantee,
refuse, and deal in all kinds of negotiable documents or securities, with all kinds of
obligations whether they be of mercantile, civil or of any other type character or nature.

(m)  To carry on any type of commercial or financial operation, the selling or rendering of
services and the hiring of required personnel for such purposes, as well as to manage bank
and other kinds of accounts with any bank or financial institution in any party of the world.
(n) The purchase, construction, chartering, ownership, operation, management and
administration of ships, airplanes and other vessels of any kind, and their accessorics; as well
as the ownership, operation, management and administration of airlines and shipping
agencies,



THIRD: The authorized caf)ital of the corporation shall be US$10,000.00 Bi'\dg_f;;"&.}_qu

Lt

10,000 shares which can be nominative or bearer, interchangeable one for thé,\é’ll._ha‘r'& ithia -

nominal value of 1JS$1.00 each. \\»;,;:9;‘-7'-;::

FOURTH:  The right to vote shall be vested exclusively in holders of such shares, and at
any shareholders meetings the sharcholders shall be entitled 10 one vote for each share so
held, and at such meetings share centificates evidencing ownership shall be presented or other
evidence of their title in the manner determined by the Board of Directors.

FIFTH: Shareholders' meetings may be held in the Republic of Panama or abroad.

SIXTH: The shareholders are liable to be corporation's creditors only up to the unpaid
amount of their shares. '

SEVENTH:  Each of the subscribers to these Articles of [ncorporation agrees to take one (1)
share.

EIGHTH: The corporation shall be domictled in the City of Panama, Repubiic of Panama
but may establish branches or offices in other locations in the Republic or abroad.

NINTH: Edis Esquivel Gonzalez is the Resident Agent of the company, lawyer in
exercise, who accepts the position, with offices located in Panama City, Republic of Panama.
It is further pointed out that the Resident Agent 1s not responsible for the company’s
activities.

TENTH: The duration of the corporation shall be perpetual from the moment of its
nscription in the Public Registry.

ELEVENTH: The Board of Directors of the corporation shall consist of no less than three (3)
or more than nine (9) members, as may from time to time be designated by the shareholders.

A director not need be a shareholder.

TWELFTH: The first directors and officers, and their addresses are as follows:

PETER ROBIN BAILY PRESIDENT/DIRECTOR

PEDRO CORONADO C. SECRETARY/DIRECTOR

DORIS QUINTERO DE GALINA ASSISTANT SECRETARY/DIRECTOR
MINERVA TAPIA DE EFFIO TREASURER/DIRECTOR

All the above with addresses at: “Apartado 603683, Estafeta El Dorado, Panama, Republica
de Panama.”.

THIRTEENT}H: The tegal representative of the carporation shall be the President or any
other person designated by the Board of Directors.

FOURTEENTH: No contract or transaction between the corporation and whatever other
corporation shall be affected or invalidated by the fact that any dircctor or officer of the
corporation may be a director or officer of such other corporation.

FIFTEENTH: The affairs of the corporation shall be administered by the Board of Directors.
Vacancies in the Board of Directors shall be filled by the decision of the maierity of its



ed;

SIXTEENTH:; The Board of Directors may adopt by laws which may ba al}er
amended or eliminated as they may deem fit A

", -l.} ";"""M...J..
N7 i T

~. ey
SEVENTEENTH: The Board of Directors may hoid meetings in any part of the World-af
which any of the directors may be represented by proxy or proxies, and the quorum at all

meetings shall be a majority of the board. The corporate records may be held in the Republic
of Panama or abroad.

EIGHTEENTH: The corporation reserves the right to amend, alter or eliminate any of
these Articles of Incorporation as prescribed by the laws of the Republic of Panama; and the

rights conferred 10 the officers, the Board of Directors, and the shareholders herein mentioned
are subject to this reservation.

‘-'u‘O ‘x—-ﬁ;:\" M;Q‘::‘ bh
n"nmirﬂ FREEnhed uﬁf‘ﬂﬁ'ﬁ* AR



Yo, Liodo. AUGUSTO C. AROGEMENA S. Notario Pablico Undécimo del

Circuito de Panemnd, con Céd. de identidad Personal No. 8-381-18
CERTIFICO:

Que dada la cefteza de la identidad del(los) sujeto(s) que firmé(firmaron)

el prosents documento, su(s) firma(sYes(son) autenticas(s)

RN i APOSTILLE

fer 3 S ~( Convention de la Haye du 5 octobre 1967 )

1. En Panamd el presente documento publico

2. ha sido firmado por __ AUGUSTO (., ARQSEMENA

L7
;:ﬁ.'!—"

3. quien acria en catidad de NQTARIO

4. y estd revestido del sello / timbre de _ NOTARIA PUBLICA UNDI

gl s S s DEL CIRCUITO DE PANAMA
CERTIFICADO
5. En el Ministerio de Relaciones Exteriores 6. el dia 28-1-2008
7. por JEFE DE AUTENTICACION Y LEGALIZACIC

8. bajo el ntimero 9]¢ GB//m9-o997

9. Sello / timbre:

D g 0704‘.-'n'_' Y]
=

firma Autonzaga

JTYE DY AUTENTICACION v LE 37 1yt
MINISTHRIO DE RELAGILHES v BN LoP et

" 10. Firma del Funcionario




LIC. CARLOS GARCIA MARTIN

/ NOTARIO

CALLE RICARDO ARIAS No 7

EDIFICIO COMNTINENTAL
£9-1078 Apartado 871283
Teléfonos: {6d-0885 Panama 7, Panama
64.0888
COPIA

ESCRITURA No.3.796

R GG <

DE 23 DE agp1: DE 1942

Por la Caal

se proteocoliza el PACTO SOCIAL de ia sociedad andnima
denominada DORAL HOLDINGS, 5. a.,

con domicilio en la Ciudad
de Panama, Republica de Panama.

' 3&7(2

<



REPUBLICA DEPANAMA

Ministerio de Haclenda y Tesarao
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POR LA CUAL se protocoliza sl PACTO BOCIAL da la Sociedad Anduima denominada

Panamd, 23 ds Abril ds 1992

~]

[ R ———
e LR e s

EEE T

En la Civdad da Panamd, Capital de la Rapdblica y Cabocora dal Circuigo

Notarial del mismo nombra, a los veintitras (23) dias dal mes da abril dal afo
-"'_"-"'—ll'-'-'v—--.-——\-—ﬂ-\n-

das mil noveciantos novanta y dos (1992), antes mi Licenciado CAPLOS GARCIA

P

_hARTIN, Hotario Pdblico Cuarto, dal Circuito da Panemd, portader da Ja cddula

[RS—————

da idantidad parsonal nimasro ochoficianto setenta y cuatroStrsscisntos novanta

Y sista (B-1742397), comparsciaron personalmante las siguientas personas a

quisnas conozco: EDIS ESQUIVEL GO&Z{LEZ, mujar, mayor ds adad, panamafia,

soltara, abogada @n ajarcicio, vacina das asta cludad vy portadora da la cédula

da identidad parsonal ndmero cuatrofeciasnto ?ciﬁ}itrasﬁmil sataciantos treainta
y -

A
Y cuoatro {4%123%1734), y BURIBIADES MUROZ SARCREZ, vardn, mayor da adad,

pacamafo, casado, diplomdtico, vecino de asta ciudad Yy portador da la cédula

da  identidad personal nidmero ochofcianto cuarsnfa vy cuatrevgquinientos

diacisalo (814455169, paracnas a quianas conozco ¥ 6n sus propios nombres ma

prasentaron para su protocolizacidn en osta Escrituors Fitblica y al afacto

protocolizo el Pacto Sccial da la nocledad andénima danominada €MpEL  DORAL

g

- HOLRINGS, 5. A.., < con domicilic en la Ciudad da Panamd y constitufda por

iamige auf TrewgeRESrT

sllos de conformidad con las disposicionas da lm Ley Gonaral de socisdad

andnims do la Reptbliva de PanAm& .- - - - - oo e oo b meee .

Queda hacha la protocolizacidn snolicitada y =ne axpadirdn las copias que

8011icit8n los IDEOTDBAdOR. — o - o oo o o e o e o e e

Lolda como laa fue a Jos comparaecientas asta ascritura piblica an prasancla de

los tastigos instrumentaslas sahoras Mariela piaz Chédrigo, portadora da la

cddula do identidad personal ntmarc ocho¥doecientos veintasdos mil cincuanta

E-90- §12485



REPUBLICA DEPANAMA

Ministerio de Haclienda y Iesn.ru
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PAPEL MOTARIAL

TIMBHE NACIONAL
B/fA400 cuatho naLncas B 4 DO

LEY Ma 38 ae 1974

DECMETO LIECUTIVO Na AN

comarcicn, tapbencia da, a invorasionss de toda clasa da bianss muables &~

ipmuablans, marcancias matarias de consumo, afsctos, productos Y otros bisnes

d8 cualquier class, naturalasza ¢ dascripcidn. senuckmmgs d)  La participacidn

an cualquiar forma an otras sociadadas o compafiiap, saan &stas panamshas o

axtranjaras. CHESERCIMS a) La compra vanta y comercie sn gonsral das acclonas,

bonos, valores y afactos da cualquier clase o dascripcidn. EUREIeIEy ) La

raprasentacidn como fiduciaria de parsonas naturalas o juridicas, fusra ds Jla

Fepiblica de Panamd. =g ¢} Establacer, gastionar ¥ llevar a cabo al nagocio

de una compafnia fdbril, marcantil Y comarcial, manufacturar, comprar,

arrendar, subarrendar o adgquirir madianta cootrato, licsocia o por otro madio,

tenar, possar an dominlo, hipotscar, pignorar, gravar, enajenar, inpvartir,

comarclar, tanto por su propis cuenta como por cuanta de otros, an matsrias

primas, bienes, afactos, marcancias, productos Y otres bienns da cualguiar

class, naturalaza o descripeidn. PEa h) Establacer, gesticnar y Jlavar a

cabo  los nagocics da axportadoras, importadoras Y expedidores COMmO

poderdantes, cominionistan, agentss, corrsdores, fiduciarios, comarciantes

comisioninstas, o cualquisr otro nagocio, an la Rapliblica de Panamd o an

cualquier otra parte dal mundo, territorios Y palsas axtranjaros.taw 1)

Solicitar comprar y ragistrar o de cuaiquier ranara adquirir, tener, possar an

dominio, uaar, explotar & introducir, vender, arrandar, cadar, plgnorar ¢  da

cualquier mansra comarciar ¢con patantas, darachos patantarios, licanciam, |

derschea litorarios, marcas da fébricasn, danominacignas comarciales, foérmulas,

procadimiantos secrotos, Iinvonciones o derachos similaras otorgadun por la_|

Aspiiblica de Panamd o por cualquiar otrp p.qiﬂ%o_pniaashdal_.mundmi?:aﬁ_j_l_

Tomar y dar dinaro an prédstamo, an__Q_s_in__in!;erﬂs,._LchLm_n_a_cnqua.LLmimto_o_

80 _cualasguiara otras condici&uﬂﬂmﬁﬁ'ﬁi‘bﬂ__ihl_mvﬁnm_en_man_mdadaa—

cualesquisra sea sy C_la_o_e_o_namu:alaza._n_an_nagocioa_aa.ta.blac;idon,_pomLdos-.o—

administrados, por otrag

personas, nociedadas, _rompahias, corpoaracionss—o|

SMPLOsSAL. S-—indditatin ) EmitiL._Bxpadir_._.l_ibza.r..._andosa.z;,...nogoc.i.a.r_,_paga&,—

cancalar, protag tAL_gnrﬂntizaL_,:anhunL__y_nagccju.r_con_t.oda_cluaw_dn_

£-90- 812486



REPUBLICA DEPANAMA

Ministerio de Haclenda y Trso‘ro
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PAPEL NOTARIAL

TIMBRE NACIONAL
B/.4 00 cuarno naLmoas B/ 4.00

LEY No JB dr 1074

DECHETO EJECUTIVO

\ ds su inscripciéo en ol Rogistro POblico. SHOEAMAT DECIMO PRIMERC: E1 r:—\.i;;ro
) de los primaros Directoras no serd menor da tres (3) ni mayor des nvave (9)
1‘ miembros, los cuales podrdn per cambilados da tiampo an tismpo. - _ - ______ |
; La Jupvta podrd aumontar al wimero do diractoras, proveyando tambidn a  gu
¢ designacidén, % No pard nacesaric sar sccionista para s8sr Dirsctor.- - .
———————
6 DECIMD SEGUNDU: Los primsros Directores y Dignatarios, asf como sus direccidn
; son los siguiantes: “—’-ﬂw ----------------------------------
g PETER ROBIN BAILY Fﬂ(\‘gﬂ'—ﬁﬂﬁq% PRESIDENTE/DIRECTOR fitfmiacy, R
a .PE‘DI:IP rC‘I"OPOHAD(J C -'HL- .:;" SECRETARIO/DIFP.ECTOR WWW%
ot DOFIS QUINTERO DE GALINA_L;;‘:-&‘EI_‘-; SRCRETARIA/ASISTENTB/DIPECTOP.A BPapu Ay G Ty
0 MINEPVA TAPIA DE EFFIO Mﬁ,‘?ﬁﬁ TESORERA/DIFPECTORA U
9 Todos con Apartado saeis caro tras ssls ocho clnco (603685), PEstafsta El
12 boredo, Panamd, Repiblica de Panamb. - - ____________________________|
¥ DECIMO TERCERO: F) Represontanta L?ﬁmg-.lfm.focmdud M--»ﬂ-—?_fffif?_f‘}f_:_ /; /_}
15 cualguisra otra parsona qua designe la Junta Directiva, —--— oo __.____| ! ‘
g | DECIMC CUARTO: Ningidn contrato o transaccidn entrs Ja socisdad Y cualguier
1 otra sociedad sard afactado o ibvalidade por al hacho da gua cuajguiser
18 diractor o dignatarieo da asta sociadad nasa diractor o dignatario de tal otra
19 | sociodad. RotarmRyaang DECIMQ QUINTOQ: los  asuntos da la sociaedad sardn |
20 | 8dministrados y dirigidos por la Junta Dirsctiva. Gogpcescpw Las vacaptes que_|
2l | ocurren sn la Junta Diractiva sardn llanadas por la daci{sién de la mayorfa__da_|
22 | Ja Juota.¥ DECIMO BEXTO: La Junta Directiva podrf hacar_ astatntos,  ina
23| podrén altarar, darogar o raeformar ds acusrdn a_ su_convaniencis.SS=  DRCIMO_
29| SEPTIMO;: La Junta Diractiva deri_galahIﬂ.Lr_as.miunas._an_l_na_cualu_nmlquiur._‘
25 | Director podrd astar represaptado_por_apodacade_ o 2poderados, y el guorum an
2% todas las sesiones, sardn ds 1a mayorfa ds Ja Junta.®3% Los Librosa da la
a3 sociedad podrdn sar llevados an la Bapiblics de Panamd o an el axtranjaro.-----
28 DECIMO OCTAVO: La socipdad se raesarva el darscho da reformar, altarar o
g darogar cualquiara da las estipulacionas de asts Pacto Social 6o la forma
0 consentida por las Layes da la Reptblica ds Panamd, siando antendido qua

£-90- 812487
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