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April 5, 2019

FLORIDA DEPARTMENT OF STATE

CBS CONSULTANTS, INC. Division of Corporations

!

SUBJECT: MILFORD S.A., INC.
REF: W190000348689

We received your electronlcally transmitted document. However, the
document has not been filed. Please make the following corrections and
rafax the complete document, including the electronic filing cover sheet.

The name listed in number one of the application muat be identical to the
name listed in the certificate of axistence.

EXAMPLE: "MILFORD SOCIEDAD ANCNIMA“ on line 1. "MILFORD S§.A., INC." on the
alternate name line.,

Please return your document, along with a copy of this letter, within 60
days or your £iling will be considered abandoned.

If you have any questions concerning the filing of your document, please
¢call (850) 245-6051.

Karen A Saly FAX Aud. §: H19000111873
Regulatory Specilalist 11 Letter Number: 412A00006812

P.O BOX 6327 - Tallahassee, Flonda 32314
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APPLICATION BY FOREIGN CORPORATION FOR AUTHORIZATION TO TRANSACT
BUSINESS IN FLORIDA

IN COMPLIANCE WITH SECTION 607.1503. FLORIDA STATUTES, THE FOLLOWING 13 SUBMITTED TO
REGISTER A FOREIGN CORPORATION 10O TRANSACT BUSINESS IN THE STATE OF FLORIDA.

1. Milford Sociedad Anonima, INC
{Lnter neme of corpomtion; must include “INCORPORATED.” “COMPANY " “CORPORATION.”
"ine..” "Co.,” "Corp,” “Ine,” “Co.” or "Corp.™)

MILFORD S AL INC.
(1 name unavailable in Florida, enter plternate corporate mmme adopted for the purpose of transacting business in Florida)

PARAGUAY
ER

{ Swate or country under the law of which it is incorporated ) LFE number, ifapplicable)

orL2017

{Diaie ol indorporehon)

U216
oo {TA o Gurailom, 1 oTher Ihuy perpretual)

6. —-
{ Date lirst transacted husiness in Floridi it pejor 1o registration}
(SEE SECTHONS 6071501 & 6071502, F.5. w0 determine penalty Hability )
Av. Aviadores det Chaco Esq. Campos Cervera #2151, Asuncion, Pumguay .
(Princimal office address)
A350 SW 1481h Ave, Suite 120, Miramar, F. 33027
o - {Current mailing address. if diflenent) =
ht
8. Name and steget gddress of Florida registered agent: (P.O. Box NOT acceptable) men
. .y 11
Regiswered Agents Inc, Ty
Name: il —
O ——
. -

7901 Mk St N Sie MO
Office Address:

51, Petershurp Florids RIriir]
. Flonide .~

{City) (Zip code)

9. Regiatered agent's acceptance:

pg 3of 7t
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Having been named as registered agent and 10 accept service of process for the above stated corporation al the place

designated in this application, | hereby accept the appointment as registered agent and agree to act in this capacity. |
further agree 1o comply with the provisions of all siatutes relative to the proper and complete performance of my

duties, and I am familiar with and accept the obligations of my position as registered agent.

Bt Homen

(Registered agent’s signature)

10. Attached is a certificate of existence duly authenticated. not more than 90 days prior to delivery of this application to

the Department of State. by the Secretary of State or other official having custody of corporate recerds in the jur

under the law of which it is incorporated,

isdiction
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1t. Names and business addresses of officers and/or directors: - '”2‘;2;{:‘/25
A. DIRECTORS Uy
Chairman: r
Address: ’

Vice Chaiman;

Address:

Director:

Address:

Director:

Address:

B. OFFICERS

Javier Andres Vazgues [deigado

President:

Ay, Aviadores del Chaco Esqg. Campos Cervera #2351, Asuncion, Puraguay,

Address:

Vice President:

Address:

Scerewan:

Address:

Treasurer;

Address:

NOTE: If necessary, yau may attach an addendum te the apfflicalion listing additional otlicers and/or directors.
!

12,

Signature of [ir
The officer or director signing this document (and wha w-listed in number 11 above) affirms that the facts stated herein
arc true and that he or she is aware that (alse information submitted in o document 1o the Department of State constitutes
a third degree felony as provided for in s.817.155, F.S.

Juvier Andres Vazquez Delgado, President

13.

(Typed or printed name and capacity of person signing application)
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EDUARDO SANCHEZ GAUTO
ATTORNLY — 818 TERLD fUBLIC TNGLISH TRANSLATOR
www.sornbragris.org — traducir@sombragris.org — (0991} 75535
Legion Civil Extranjera 787 - 1el. 602 gog - Asuncidn, Paraguay

OFFICIAL TRANSLATION

STATE UNDERSECRETARIAT FOR TAXKATIOM DATE 22/01/2019
UNIQUE REGISTER OF YAXPAYERS - RUC C: MILFORD SOCIEDAD ANOMNIMA

ATTESTATION - JURIDICAL PERSON
1. TAXPAYER'S GENERAL PATA
CURRENT RUC — Humbser; BOD99605  Verifying Digit; 4
FORMER RUC: MILA1769302
Corporate name: MILFORD SOCIEDAD ANONIMA Famtasy Name;
E-mail: clientes.trihutacion@gentail.com

sane

2. GENERAL DATA
Oate of registration: 16/10/2017 Print Qrder #: °°°° Last Updated on: 22/10/2018

3.TYPE OF COMPANY
CORPORATION OF SHARFHOL DERS (Sociedad Andnima)

4. FISCAL DOMICILE

Dapartment: CAPITAL District/City: ASUNCION (DISTRICT}  Locality: ASUNCIGM (DISTRICT}
NEIGHBORHOOD: *°°*

ADDRESS: AVENIDA AVIADORES DEL CHACD EX). CAMPOS CERVERA House #2351 Phvane: (021)262051 N an-
Phone; ***""" " Phone: (09821507858

[ Cadastral Account 12 Roll Number; 00001-15-1226-10-00-00/001

S. DATA OF INCORPORATION OF JURIDICAL PERSON

Date of Incoporation: 1170772017 Date of Start of Activities: 01,082017 Closing month of Fiscal Year: 12
Typo of Document; NOTARIZED PUBLIC WRITING  No. of Commerce Register: 0 Paga: 1

Date of Registration: 01/09/2017

G. MAIN ECONOMIC ACTIVITY
Code Doscription Date Since

46510 Whalesale and retail trading in computer pqupment and sof tware 0140972017

7. SECONDARY ECONOMIC ACTIVITIES

Code Description Date Since
G020 Consulhing and computer services management activilies 0h/0217018
62000 Other information technolagy and computer services retated activities 06/02/2018

8. TEMPORARY SUSPENSION OF REGISTRATION
Date from: ***° Dateto: """ Reason: """~

9. OBLIGATIONS

Code Description Date Since
11 IRACIS General {Revenue Tax tor Commerce, Industry and Services) ovosroL?
15} WITHHOLDING IRACISNMAGR/IRP 18018
161 IRACIS ADVANCE PAYMENT av9r20?
211 VAT Genatat (Value-Added Tax) 01872017
948 FINANCIAL ENTITIES 01/09/2017

10, TAXPAVER'S FACILITIES

Opening date: 01/03/2017 Number: 001 Fantasy Name: HEAD QFFICE
Addrots: Department: CAPITAL DistricUCity: ASUNCION (DISTRICT)  Locality: ASUNCION (DISTRICT)
Noighhorhood: " "

7 /’7

¢. ECUARDQ SANGHEZTAUTO
roductor Publico Ingtés - Espatiod
Maotrfcula C.5.J. N 897

FETATO LTIV RS, oL L
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- 3
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OFFICIAL TRANSLATION 2/2

ADDRESS: AVENIDA AVIADORES DEL CHACD ESQ, CAMPOS CERVERA liguse #2351 i OFFICE
Phona: {0211262051 Phona: * "ttt Phonae: (0987)5078%8

11, IBENTIFICATION OF SHAREHOLDERS

Document Number VO Futl Name / Corporate Name
Type
ID CARD 8356022 IAVIER ANDRES VAZQUEZ DELGADO .
T . a—
1D CARD 1770151 MARCELINO DAVID PRIETO MARTINEZ ey O
o o=
12. IDENTIRCATION OF tEGAL REPRESENTATIVE PR ;?; ~1
Document Type Number First Surname Second Surname Glven Names 1:; — ' ——
vt ] o
D CARD 8156022 VAZQUEZ DELGADO JAVIER ANDRES ':f-_ EEEE Y I
e .
Address; Tttt i_';'[,_.‘ - {-‘1
. -l . - ’ j L ]
12, LINKED COMPANIES Sl o -
RUC: **** ¥D: **** Corporatec Namse: **** Public Writing Number: **** Date: **°°*° Process :*"""* ‘C‘- - -
- —
14. OTHER INFORMATION wn

) 1- importer 0 2- Exparter O 3-Benelits according to Law 285/83

{harcode] .
- GEFBOC84A9MZE

C: MILFORD SOCIEDAD ANONIMA

I, the undersigned, EDUARDO SANCHEZ GAUTO, an official translator, registered
with the Supreme Court of Justice under No. 887, do hereby certify that the
foregoing is a true and accurate English translation of a document in Spanish,
attached hereto.- IN WITNESS WHEREOF, I have hereunto sct my hand and affixed
my seal, in Asuncion, Paraguay., this ?' day of February, A.D. 2018 ----n--——--

C. ECOARDOTARCHEZ GAUTO

Traductar Publico ingiés - Espad !
Matricuta C.S5.J. NT 807

Aead AN AT (e e =:-;.‘f~¢-a.-,i_m,- I R
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SUBSECRETARLIA DE ESTADO DE TRIBUTACION FECHA 23/01 /2019
REGISTRO UNICO DE CONTRIBUYENTES-RUC C: MILFORD SOCIEDAD ANONIMA
COMSTANCIA-PERSONA JURIDICA

5

1- DA‘I’OS GENERALES DEI. CON'I’RIBUYENTE

:Ruc aciwal ) RUC Anterior ’
INumero ov
| BOOYOSOS 4 MILAT 769307 :

i JE— o s e s o e o e e o § it

iRaznn o Depominacion Soclal Nombre Fantasia
lel.fORD SOCIEDAD ANGNIMA eersensuws

Cornee Electidnico .
c!ientcs ulbmacmn@qmna cam -

2- DA'I"DS GENEﬁALEB

Num-m d- Oﬂlm - inpnlibn

i Fucha da tnacripcidn
H 16/1042017
3. TIPO DE SOCIEDAD

t SOCIEDAD ANONIM
4 DOMICILIO nsc.AL

}' Deparimmseio Diatriva/Chednd Localidad/ Compaiia aamo
LCAPITAL ASUNCION (DlSTRITO) ASUNCION (DISTRITQ) ehn e
LR T = i = - R

SR A S LR AT RS AT IR LT S SR LT BT S Sm IO T B

Directhbn Takono Tahifono Taléfono

AYENIDA, AVIADORES DEL CHACO ESQ. CAMPOS CERVERA Nurmero #2351
HOFICINA
rf Cucmtu Corfl':nlo Cul-:lml e P»dnon

:
(PZ21)282051 rveseaean (0382)50788%8 i
" 1

!

DODOI 15 1??6 10—00—00{00\

s— m‘ros DE consrrrucmu DE LA PERSDHA JUR"DICA

;rmu Coms bituckin 14,0072,2017 01092087 12

! Clase de Docurmento

l ESCR]TUQA NG'YARI.M. i3]

Pépina Facha del Ragiytre
1 /092017

E-ACTW'!DAD ECONOMFCA PRlNCIﬂA.L

! Cﬂdqﬂ Dascnpesin Fecha Dende

i
0#4/02/2018 i

|46510 Cornetcio al Dot mayor de equlpoa lnform-wcna y sohware
7- ACTWIDADES ECON(JMPCAS SECUNDARIAS

Fromee ,c..&;;............,.._......_-.___.... i
162020 Actividades da consutonia y gestidn de servicios infarmdticos 06702/2018

!ﬁEDQO ouaa =c1Mdadcs dq tecnologla dc la lnfo:rnacldn ¥ sarvicias informadcos 0670272018

[ TRpR——

8- sumustdu rmmmu. nemsmo

i Fecha desde Fm mu ' Motive
$-OBLIOACIONES

mg, Mw me s
1111 1RACIS Generol 01/09/2017
;515: RE T.IRACIS/IMAGR/IRP 18/01,2078
‘:!5? ANTICIPO IRACIS a1/09/2017
F21 t IvA Ganeral ar/oe/z0 7

\948 EST. FINANC 01,09/2017

19- ESTABLECIMIENTOS DEL CON'TR‘SUYEHT‘E

- e o 4, 0 g e e £ g e ] T P ¢ . TR N 7 A S T o P T 4 e g 48§ Ly T LS bl Y0 75 o LT b S e
E Fachs Aperturs Nourmaro MNombire Fentasis 4
jor05/2017 _ ool MATRIZ

e T T
‘DHrwocion

'

Oop-mmomo Dlwlwﬁhd-u Lmum Dacrio
‘CAPITAL ASUNCION (DLSTFIFYO) ASUNCION (DISTRITO) il

N ’ Disgcpiin Telitono Teldlone Tekdtorn
[AVENIDA, AVIADORES DEL DHACO ESQ CAMPOS CERVERA Numavo #2351
1//OFICINA

Eppantnat

(021)262051 poerutieas (ORA2)5079858

e B o TR VE P [ et
31 IDENT!FICACION DE LOS SOCKS

: Tipo Docutnm MHimera ov wmlmaw Sochksl l
ICEDULA 8156022 JAVIER ANDRES YAZQUEZ DELGADO 1
f‘EDULA 37701 51 MARCELINO DAVID PRIE‘ID MAR']!NEZ ;

| de? 23/01/2019 03:14 p. m.
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i Tigo Ounl‘h-ru)

[CEDULA B156022 VAZQUEZ DELGADO
m'cclo‘-‘ AnssrEFIRe

; Auc ov
!

0w e o e

N\‘um o !.-:rth.na
[ SR

B T

14- DTRAS WFORHAOIWES

e 1- |rnpuﬂudm ) T . é’!p;‘.—utld:-n Tt

C: MILFORD SOCIEDAD ANDNIMA

g2 WY G- ¥dv 6l
3714

230172019 03:14 p. m.
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OUFICIAL TRANSLATION

Association of Notaries Public of Paraguay
NOTARIZED STAMPED PAPER
[barcodel {holngruphic seal of the Association]

SERIES CW N 10285176
HOTARY PUBLIC L CARMEN ALICIA PAMIAGUA BENITEZ

CcITY ¥ ASUNCION

ADDRERS T AVDA ESPANA 2030 E/ BRASILIA Y ZANOTTI
LICEMNERE H 389

ARTICLES OF INCORPORATION OF THE COMPANY NAMED AS “MILFORD*~
ANONIMA et

NUMBER: FORTY. In the city of Asuncidn, Republic of Paraguay, on this ELEVENTYH day of the
month of JULY of the year TWO THOUSAND SEVENTEEN, 8EFORE ME: CARMEN ALICIA
PANIAGUA BENMITEZ, Notary Public, Holder of the License N° 389, appear the following persons:
1) Mrs. HENRIETTE RAMBO, a Paraguayan national, of rnarried marital status. @ Licentiate in
Accounting Sciences by trade, with Civilian identity Card No. 693.299, and 2) Mrs. PATRICIA
ADRRIANA FOIS DE ANGULO. a Paraguayan national, of married marital status, with Civilian
ldentity Card No, BBS.428; both af them domiciled for the purposes of this acl at the house
located at 25 de Mayo No. 1894 esquina General Aqguino, of this capital city.- The appearing
parties are of legal age. able, and they state that they are in compliance with laws of personal
characters, and submit proofl of their personal identities with the aforementioned documents,
Mmes. HENRIETTE RAMBO AND PATRICIA ADRIANA FOIS DE ANGULO, appear on this act an
behalt and representation of the company PORTFOLIO SOCIEDAD DE RESPONSABILIDAD
LIMITADA, in their capacities as Managing Partners, with powers sufficient to perform acts of
this nature, in accordance with Article 12 of the Articles of Incorporation. In addition, they
appear on behalf and representation of the company BPO SOCIEDAD DE RESPONSABILIDAD
LIMITADA (BUSINESS PROCESS OUTSOURCING S.R.L.) in their roles as Managing Partners,
with powers sufficient to perform acis of this nature, in accordance with Article 12 of the Articles
of Incorporation. The company PORTFOLIO SOCIEDAD DE RESPONSABILIDAD LINMEITADA,
with RUC No. BOO65006-9, was incorporated by Public Writing No. 37 dated December 21,
2010, issued before Notary Public Maria del Pilar Angulo de Pereira, a pubtic instrument whereby
its name, nature of business, term, corporate capital, system of administration and all other legal
details are attested, and such writing was registered a1 the Directorate-General for Pubtic

Registries, accarding to Legal Opinion D.R.ES. from the Office of the Attorney of the Treasury
MNao.

lend of page)
. ECUARDC SANCHEZ GAUT
Traductor PUbICO Inghes -
saatriculo C.5.J. N¥ BOT
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OFFICIAL TRANSLATION 2722

The same sheet Ne [0S 76, fackside.

64 dated lanuary 12, 2011, and registered at the Section Juridical Persons and Associatians,
under No. 1, at Foiios 1 and following, Series “8”, dated January 28, 2011, and at the Section
Public Registry of Commerce, under No. $7, Series "I, Folios 646 and following, Registry of
Contracts, dated lanuary 28, 2011.- Subsequently, by Public Writing No. 276 dated June 08, 2013,
Article 12 of the Articies of Incorporation was subject to modification, of whose testimony a
record was made at the Directorate-General for Pubic Registries, registered at Section Juridical
Persons and Associations, under No. 874, at Folios 9414, Series "A“, dated June 26, 2013, and at
the Section Public Registry of Commerce, under No. 278, Series “C", Folios 3053, Registry of
Contracts, dated lJunc 26, 2013. The Company BPO SOCIEDAD DE REPONSABILIDAD
LIMITADA (BUSINESS PROCESS OUTSOURCING S.R.L.), with RUC No. BOOS7SE7-3 was
incorporated by Public Writing No. 305 dated August 26, 2009, issued before Notary Public Katia
Beatriz Ayala Ratti, a public instrument whereby its name, nature of business, term, corporate
capital, system of administration and all other legal details are attested, and such writing was
reglstered at the Directorate-General for Public Registries, according to Legal Opinion D.R.F.S.
from the Office of the Attorney of the Treasury No. 3521 dated September 14, 2009 and
recorded at the Section Juridical Persons and Associations, under No. 702, at Folios 91 15, Series
(T, dated September 17, 2009, and at the Section Public Registry of Commerce, under No. 365,
Series "C", Folios 4701, Registry of Contracts, dated September 17, 2009, Subsequently, by Public
Writing No. 278 dated lune 6, 2013, Article 12 of the Artictes of Incorporation was subject to
modification, of whose testimony a record was made at the Directorate-General for Pubic
Registries, registered al Section Juridical Persons and Associations, under Na. B62, at Falios 9277,
Series "A", dated June 21, 2013, and at the Section Public Registry of Commerce, under No. 293,
Series "C", Folios 3217, Registry of Contracts, dated June 21, 2013.- Authenticated copies ef the

relevant Articles of Incorporation and their subsequent modifications are attached to Public

[end of page] ) .,-._;.
i ,‘,’;7 .:_,‘." iy
C. ECUARDO SANCHEZ GAUTO [

Traduotor PUbiice Inghés - Eepenol AN
Mntricuia C.5.J. N¢ 897 L
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Association of Notaries Public of Paraguay
NOTARIZED STAMPED PAPER
tharcode] (holographiv seal of the Association)

SERIES CW Ne10285177
OTARY PUBLIC 1 CARMEN ALICIA PANTAGUA BENTTEZ

I T ABUNCION

ADDRESS ' AVDA ESPANA 2080 E/ BRASILIN Y ZANOTTT
LICEKER ] gy

Writing No. 20 dated March 9, 2016, at the Protocol of Civil Contracts, Section “A”, at Folios S0
and following ones, to which | refer for all relevant purposes.- The representative agents of the
companies declare under oath that there are no other ARicles of Incorporation nor
medifications thereof other than those expressly cited and that they are fully empowered by the
aloremeantioned authorizing documents to execute on behalf of such companies  any
instruments of this nature; that the mandates arising from such authorizing documents are not
revoked, suspended or limited, and that there are no other documents which may put into
question their powers to legally bind the companies represented by therm. And Mmes,
HENRIETTE RAMBO AND PATRICIA ADRIANA FOIS DE ANGULO, on behalf and in
representation of the companies “PORTFOLIO™ SOCIEDAD DE RESPONSABILIDAD LIMITADA
and “BPO” SOCIEDAD DE RESPONSABILIDAD LIMITADA (BUSINESS PROCESS
OUTSOURCING S.R.L.), respectively, say: That they have purposely, consciously, freely and
voluntarily resclved to organize a CORPORATION (SOCIEDAD ANONIMA). which shall be
governed by the following clauses and conditions. CHAPTER |.- NAME, DOMICILE, BUSINESS
PURPOSE, TERM AND MEANS TO ACHIEVE ITS PURPOSE.- ARTICLE FIRST: NAME: With the
name of “"MILFORD"™ SOCIEDAD ANONIMA it is hereby organized the Carporation, which
shafl be governed by these Articles of Incorporation and by laws in force in the Republic of
Paraguay. ARTICLE SECOND: The lega! domicile of the Corporation shall be at the city of
Asuncion, Capital of the Republic of Paraguay, and it may establish any branches, agencies,
depots, faclouries, offices, annexes and any other dealerships in any location of the country
and/or abroad, and any kind of representation, as well as special domiciles within the country
and outside it by resolution of the Board of Directors. ARTICLE THIRD: The Corporation shall
have as its main purpose the COMMERCIAL activities: sale and purchase of any kind of

pg 11 of 71

U374

merchandisg, in bulk or retait, exchange, import, export, assignment, :_.. :n —
r— F ot
[end of page] =~ : .
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The same shees N (0285177, backside,

dealership, mandate, consignment, commission, distribution of raw materials, processed or semi-
processed products and sub-products, merchandise, equipment, expicitation of patents of
invention and national or foreign brands, designs, industrial models, organize and sell
Corporations, acquire, subscribe or transfer by any title shares of Business Companies, share
participations, debentures, negotiable obligations or securities of other companies, perform

mergers or any combination and community of interests with other physical or juridical persons

domiciled cither in the country or abroad. Make arrangements legally and administratively for

FTOPrP Y

developing projects fostered by investors in activities related to telecommunications, fiber optic,
satellite, etc. 'n the area of information technoiogy it shail render services for data
administration and processing, software, systems programming, training for installed systems,
calculations, maintenance, repair and marketing of computing equipment and any kind of

products whose sale is freely authorized. In addition, the Corporation may engage in the

following lines of business: REAL ESTATE: Through sale, purchase, lease and management of
urban and rural ptots of land, sub-division of plots of lands and their urbanization, as well as any
and all operations provided for in horizontal property laws and regulations, INDUSTRIAL:
Manufacturing, exploitation, processing and preparation of general goods, food products,
textiles, graphical products, agricultural, livestock, metallurgical, chemical, plastic products and
any other kind of extractive and/or transformationa! activities.- CONSTRUCTION: a) building of
public or private works such as constructions, reconstructions, resterations or demolitions of all

kinds of architecture or engineering works such as road, hydraulic, energetic, gas pipes, oil

o AR A A o o i WA TN L 1 Cab i, 2L

pipes, agueducts, mining, drainage, dikes, ports, power stations, irrgation works, commercial

activities, housing, industrial, infrastructure works; b} purchase and sale, consignment,

distribution, import, export, dealerships of all kinds of goods E}; .
s e
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related to the construction industry; c) partnership with third parties, via organization of new
corporations or association by corporate cooperation agreements, both with companies either
local or foreign which may process or market goods pertaining to the Corporation’s chief
purpose, CONSULTING: rendering of professicnal, technical and scientific services of a university
level, via agreement for rendering intellectuat services or works by its own account or by third
parties, in association with third parties, in order to advise, give advice, issue opinions,
proposals, recommendations, suggestions, at the administrative, stock trading, commercial,
accounting, risk, insurance, economic, financial, tax, industrial, labor, technical, fiscal branches to
atl kinds of persons, either juridical or legal, private, public or sami-public either Paraguayan or
foreign, via analyses, studies, evaluations, examinations, Investigations and/or surveys.
AGENCIES OR DEALERSHIPS: any kind of agency or dealership on behalf of physical or
juridical persons, either local or foregin, and all kinds of mandates and management of affairs.
Agency, negotiation and/or management of trade marks, patents, licenses, franchises and all
kinds of concessions of local companies. AGRICULTURAL: Agricuitural development projects via
exploitation by itsalf or as an agent or administrator of rural sites, development of projects for
cattle, agriculture, fruit, winter pasture, c¢rossbreeding, sale, breeding of major, minor and all
kinds of herds, management of dairy farms, test sites for soil improvement, fertilizers, composts,
seeds and all other products, works for incorporating to agricultural production lands gained
andr/or flooded and perform forestation of any kind. LIVESTOCK: All kind of cattle
management, vio breeding, fattening, sale and purthase and trading of hivestock, its products
and sub-products, being empowered to that effect to set up farms, ranches, dairy farms, silos,

meat packing plants and any other facility which might be necessary. PRODUCTION: AND

EXTRACTION: Agricuttural and rural developments in general, forestry -
[end of page) ) =~
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and water developments and any other chemical o©or mineral extraction method.

XX a

ECOLOGICAL/ENVIRONMENTAL: Projects, developments, recommendations and facilities of any

kind of infrastructure aimed to prevent any kind of environmental pollution. The Corporation
may also engage in any other kind of business and commaercial activities allowed by law; and, in
general, perform, on its own or via third parties, any kinds of acts, contracts, operations, and
perform any acts necessary which may be directly or indirectly related to its corporate purposes
with full tegal power, without any limitation other than those expressly set forth in the law and

in these Articles, and the enumeration stated in this Article must be taken as merely illustrative,

AR ZRAT

and not limiting in its character.- ARTICLE FOURTYH: The term of the Corporation shal be of 99

{(ninety-nine) years counted from the date of its registration at the Public Registries, except in

D AN R &

case of an extension or its carly dissolution.- ARTICLE FIFTH: MEANS TO ACHIEVE ITS

3 PURPOSE: In order to achieve its purpose the Corporation may acquire goodwill assets, arganize
E holding or subsidiary companies, perform mergers, combinations or other communities of
Ié interests with other cornpanies, firms and/ar persons, register and request ownership to its own
é name or to third parties or both, industrial and trade marks, patents of invention, exploitation
% precedures, perform and execute any and all acts and contracts which may be favorable or
:j convenient 1o its development, either directly or indirectly, provided they are related to its
;g corporate purpose.- CHAPTER §l.- OF CORPORATE CAPITAL. SHARES. OBLIGATIONS.
i

DEBENTURES.- ARTICLE SIXTH: The authorized Corporate Capital of the Company

RS,
g4 18]

“MILFORD” SOCIEDAD ANONIMA is hereby set in the amount of PARAGUAYAN GUARANIS

X,
i~

FIVE MILLION (PYG 5,000,000), represented by 100 (ONE HUNDRED) regular, registered.

ey

[

% endorzable sharus of a neminal value of PARAGUAYAN GUARANIS FIFTY THOUSAND (PYGD o,
1 oo e
% 50,000) each, sequentially numbered from 1 to 100. The corporate capital may be increase&m:&_:' 3;
N
’?-‘! reduced only by resclution of an Extraardinary Shareholder's Meeting, with the = 0
-8 H
‘1 -
3 [end of page]
T T

¢. ECUARDESANCHEZ t:u.u'r(.:_j|

v oductor DUBICO Npies - Espad

smricuio C.5.J. W 897




® 04/05/2019 8:45 AM 14154847068 - 18506176383

Uit

RN

s e T T

BRI AR e R AE S Vi

]
1
]
|
1
3
i

e Tk W i i AP

OFFICTAL TRANSLATION 7722

Association of Notaries Public of Paraguay
NOTARIZED STAMPED PAPER
lbarcode} {holographic scal of the Association)

SERIES CW nNe102B5179
NOTARY PUBLIC ] CARMEN ALICIA PANIAGUA DNENITEL

CITY 1 ASUNCTON

ADDRESSE » AVDA Egpafla 2000 E/ BRASILIA Y ZANOTTI
LICHMSE 1 389

majority votes as set forth in these Articies.- The Regular Shareholder's Meeting shall set each
time the amount of each issuance and the classes of shares to be issued. At that time, any
corresponding taxes shall be paid. Any Shareholder's Meeting deciding the issuance of any new
shares may delegate onto the Board of the Diractors the setting of regulations for subscription
and payment of issued stock.- ARTICLE SEVENTH: The shares shall grant a right to cast one vote
each. They shall be subscribed by the President.- ARTICLE EIGHTH: The shares shafl be
REGISTERED, ENDORSABLE AND‘ INDIVISIBLE with respect to the Corporation, who shall
recognize only one owner per each share. When a share gets owned by two or more
proprietors, they must unify their representation before the Corporation in a single person.
ARTICLE NINTH: Ownership of one or more shares shall imply knowledge and acceptance of
these Articles and their moedifications and resolutions issued in previous Regutar or Extraordinary
Shaieholder's Meetings from time to time, without prejudice of any rights set forth in Articles
1031, 1092 and 1098 of the Civil Code.- ARTICLE TENTH: Securities and shares shall be ordered
by a sequential numbering scheme and shall be subscribed by the President, Any securities must
comply with requirements set forth by Article 1068 of the Civit Code. Their transfer is free. In
addition, the Corporation may issue obligations, participation bonds, debentures and other
credit securities within or outside the Republic, and to that effect such securities must comply
with requirements of taws currently in force.- it may trade its securities in the stock exchange in
accordance with relevant fows.- ARTICLE ELEVENTH: Within the authorized corporate capital,
the General Sharcholder's Meeting is empowered to issue new stock, whenever it deems it
necessary. Once an increase of the corporate capital is resolved by the Extraosdinary
Shareholder's Meeting and the issuance of stock by the Regular Shareholder's Meetings, the
Board of Directors shall set forth the terms of issuance, placement, subscription, payment and

transfer of stock. In order 1o perform an assignment of stock, a record of the assignee’s right
shall be required at the registries of
lend of page]

/(57'"“7

C. ECUARDO_SAMGHEZ GAUTO

Traductor Piblico inglds - Espatiot
Matricula €.5.0. N 857

PR A 2

XL e

pg 15 6f 71




D 04/05/2019 8:49 AM 14154847068 - 18506176383

e g UR s S i fnt e e

v

nive

00 R A e A A B e S AR T R

.

OTFICEAL TRANSLATION 8/22

The same shect Ne 102851 742 backside.

of the Corporation and in the security certificate itself via an endorsement, dated and signed by
the endorser and endorsee with a statement of the endorsee's first and last name and indentity
card number. The assignment must be notified in writing 1o the Board of Directors, which in
turn shall notify the other sharehoiders so that they may assert their rights. In order to perform
a placement of shares issued or those arising from an increase of capital, the Board of Director
shall set the terms of issuance and payment, and they may not be subjected to placement at a
value lesser than its nominal or stated value. tn any issuance, shareholders shail have a right ot
first refusal to subscribe the new shares issued in proportion to the number of shares already
held by them, and they may use this right up to thirty days after the last announcement which
shall be published to that effect for three days in a daily newspaper of the Capital. Should no
shareholder choose to exercise this right, all unsubscribed shares shall be awarded on a pro-rata
basis among the other shareholders requesting them. tn case there are any shares remaining not
subscribed by existing shareholders within the term set forth by the Board of Directors, such
shares shall be offered to third parties.- CHAPTER IH. GOVERANANCE, MANAGEMENT.
ARTICLE TWELFTH: The GOVERNANCE AND MANAGEMENT OF THE CORPORATION shall be
entrusted to a Board of Directors formed with a number of members ranging from one to six.-
One of the Board's members shall serve as President.- The Reguiar Shareholder's Meetings shalt
be in charge of electing Regular and Alternate Direciors and the number thereof, shoulkd it be
necessary for the better operation of the Corporation.- The elected Directors may or may not be
shareholders, and they shall serve in their position for a term of one year, and they must serve
until their replacements are appointed. Directors may be re-elected without any limitation. The
President of the Board of Directors shall have the use of the corparate signature, ARTICLE
THIRTEENTH: The Board of Directors shall meet at the corporate domicile with the frequency
deemed convenient by it. ARTICLE FOURTEENTH: In order 1o reach a valid quorum, attendance
or voting rights of at least the majority of the Board members shall be required. Resolutions

shall be passed by a simple voting majorlty and [end of page}
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5?.2 in case of a tie, the President ar the person acting in such capacity shall have the decisive vote.
é The Board of Directors shall meet at any times necessary for the best consideration of the
L
7 corporate affairs. The initiative shall belong to any of their membaers or the Trustee, if he deems
' it necessary. The resolutions passed by the Board of Directors shall be recorded in a Book of
o . g . . .
% Minutes specifically set forth to that effect. The Directors in attendance shall subscribe the
i‘f minutes. Any lack of minutes may not be apposed to third parties, for whom the fact that the
% corporate signature was used in the manner set forth in these Articies shall be sufficient.-
3
;"‘Q ARTICLE FIFTEENTH: The Board of Directors may delegate into one or some of its members, or
.3;\ third parties, special executive or supervisory functions. It may also resolve to grant Powers of
¥
-‘ﬁ Attorney to one or more Regular andrsor Alternate Directors and/or officers or persons foreign to
Y
;"i the Corporation to act either jointly ar indistinctly in the manner set forth in the relevant
1
%Q mandate. Resolutions which are recorded in the Book of Minutes shall be transcribed into Public
3
:; Writing and shall be registered at the Public Registry of Commerce and General Registry of
g}._ Powers of Attorney. Against third parties, the validity of the signature of those persons arising
Ei from the refevant registration shall subsist, to continue in their effectiveness to act on the
1 Corporation’s behalf with all powers granted unto such persons untit the relevant modification
%., or renewal is not registered in the aforementioned registries. ARTICLE SIXTEENTH: The
?51 Directors may exrecute with the Corporation only such acts and contracts pertaining to the
%’: Corporation's regular course of business, but under same terms as those of third parties. They
"""'; must notity the Board of Directors and the Trustee of such situations and prior to any execution
bl
E of such engagements, who shall ruie on the matter and whose resoiution shall be final. in the
.'J‘e} debate on the matter, the Director with an interest in the business shall not take part. ARTICLE
@ SEVENTEENTH: The Board of Directors shall comply with these Articles, any Resolutions from
E‘; the Sharehalder's Meetings and the Regulations and rules which may be issued, set up and
E: organize services and agree to the Administration's expenses, ta call Shareholder's Meetings, to
3
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agenda of the meeting; appoint employees; set their salaries and the guarantees they should

—

submit, if necessary; to write the annwual report which shall accompany the General Balance

Sheet and Statement of Profits and Losses of the previous fiscal year, order the payments, even

A s TS

those which are not ordinary administrative payments; perform novations demanded by all
kinds of obligations, enter into settlernents, submit questions to arbitration or arbitratoss or
amiable compounders, waive any rights to appeal or acquired prescriptions or perfarm debt
releases or cancellations; resolve on the purchase, sale, exchange, trading of real estate,
movable goods or livestock owned by the Corporation, set their prices in full or in installments,
1o et the guarantees; to borrow money; to enter into rental agreements, transportation
insurance; to decide on the involvemant of the Corporation in other companies or in the

organization of new entities: to grant sureties, special or general powers of attorney even to file

criminal complaints, 1o collect credits belonging to the Corporation or person or entities
represented by them issuing the relevant attestations; resolve the execution of whatever
business, industrial or banking operatiens may be convenient to the Corporation within the
limits set forth by the laws and regulations; decide on the opening and closing of checking
accounts, make depaosits, open bond accounts or any other type of accounts in overdra fts, secure
credits, waivers and privileges for the entity, within those allowed; accept and endorse all Kinds
of documents, constitute all kinds of guarantees for the benefit of the Corporation, decide on
filing civil, commerciai and criminal lawsuits granting the relevant powers of attorney with
broad legat powers, even for those where 2 Special Power of Attorney is required; decide on any
matter not dealt with in these Articles, reporting to the Shareholder's Meeting, perform
operations with banks of the country or abroad, official or private, either organized or yet to be
organized; draw, accept, protest bilis of exchange, wire transvers, vouchers, bills, checks or any

other business paper; suggest to the Shareholder's Meeting the establishment of special

lend of pagel
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reserve funds; to resolve the Corporation's involvement in public or private tenders and bidding

s T D A Lo N R S Tty e e Sk

processes, issue internal requiations, decide on the investment of corporate funds. The Board of
Directors is authorized to effect through whoever is ernpowered to that effect to perform any

acts of administration and dispoesition of assets which it may deem convenient for the

aa e g

Corporation’'s purposes, within the terms of these Articles and Laws currently in effect. The
preceding enumeration is merely an example and it is not restrictive - ARTICLE EIGHTEENTH:

The President shall have the Corporation’s legal representation, without prejudice to any

General or Special Powers of Attorney which the Board of Directors may grant to any other
Directors, If any, and/or third parties. It is also pertaining to the President the enforcement of
the provisions of these Articles, as well as resolutions of the Board of Directors and the
Shareholder's Meetings.- ARTICLE NINEYEENTH: The first session of the Board of Directors shall
be presided by the President or Vice President, and in absence of these, by the Regular Trustee.
in case of absence, inability, resignation or death of any of the Regular Directors, such Reguiar
Director shall be replaced, if elected, by the first siternate in their order of election. In case

there are no Alternate Directors or when such Alternate Directors were already incorporated

A L AT DM I A TR AL LA L

into the Board of Directors, the position shali be filled by a person appointed by the Trusiee,

o

and such person shall serve in the position until the next Regular Shareholder's Meeting.-
ARTICLE TWENTIETH: The functions of any Directors and Trustees may be revoked at any time
by a Shareholder's Megting, even without cause. ARTICLE TWENTY FIRST: Compensation of
Directors shall be set by the Shareholder's Meeting, unless circumstances arising during the
course of the fiscal year make advisable a modification. In such case, the Board of Directors may
do so, submitting any moditfication resolved by it to approval of the first Shareholder's Meeting
to be subsequently held.- CHAPTER IV, OF OVERSIGHT.- ARTICLE TWENTY SECOND: Ove‘rsigl}h,

Gk

U374

. s
of the corporation shall be entrusted 1o a Trustee's Office, which shall be held by a Regulﬁf.—“—f—? ‘.'3
—oy
Trustee and an Alternate Tt Xw
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Trustee, appointed each year by the Regular Shareholder's Meeting with a personal,
nondelegable character. in addition to their appointment, the Shareholder's Meeting shalll set
the Trustees' compensations. The Trustees shall serve in their pasitios for a term of one year and
they may be re-efected. They must keep serving in their position until they are effectively

replaced. The functions of the Trustee shali be those set forth in these Articles and in Article

1124 of the Civil Code currently in foice. In case of absence, resignation or any ather inability

affecting the Regular Tustee, such Trustee shall be replaced by the Alternate Trustee - CHAPTER
V. OF THE SHAREHOLDERS' MEETINGS. ARTICLE TWENTY-THIRD. The Shareholder's

Meetings may be Regular Shareholder's Meetings or Extraordinary Shareholder's Meetings, The

meetings shall be held at the corporate domicile. The Regular General Shareholder's Meeting

shall be held within one hundred and twenty (120} days after the closure of the previous fiscal
years, in order to consider the matters set forth in Subsections a) and b) of Article 1079 of the
Civil Code, as many times as necessary to deal with matters exclusively reserved to it. The

Extraordinary Gencral Sharehoider's Meeting shalt meet to deal with matters specified in Article

10BO of the Civit Code currently in force and it shall be heid whenever the Board of Directors
deers it convenient, or by request of the Trustee, or by petition of a group of Shareholders

representing at least 40% (forty per cent) of the corporate capital. The Trustee and the

Shareholders must state in the Petition for a cail of a Shareholder's Meeting the matters to be

considered. The Board of Directors shall issue a cail for an Extraordinary Shareholder's Meeting

within thirty days of the receipt of the petition. In case that the Sharcholder's reguest is not

granted, they may scek court relief.- ARTICLE TWENTY FOURTH: In first instance, the
Sharehotder’s Mceeting shall be called via notices published in a daily newspaper of this Capital
city for five days, in advance of at least ten days and not more than thirty days from the date set

tor the meeting. The notice shall state the Sharcholder's Meeting character, date, time, rmeeting

place, agenda items and the special requirements set forth by the Article for participation of

Shareholders. Failing to hold this meeting [end of page)
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for any reasons whatsoever, a second call shalt be made within the thirty days following the
date of the first call where the Meeting did not take place, and notices shall be published in a
daily newspaper of this capital ¢ity at least eight days in advance to the meeting date.- ARTICLE
TWENTY FIFTH: In order to attend a Shareholder's Meeting, the Shareholders must deposit at
the corporate headquarters their registered endorsable shares or, failing to do so0, a certificate
of their depuosit issued by 8 banking entity, for their due registration at the Book of Attendance
to Shareholder's Meetings at least three days in advance to the date set for the meeting. During
such term the Sharchoiders may not dispose of the Registered Endorsable Shares.- The
Corporation must issue to the shareholder the reievant attestations, which shall serve to grant
them admittance to the meectings. Any certificate of deposit issued by a banking entity must
state the class of Registered Endorsable Shares, their numbering and those of the share
certificates in case these are used.- ARTICLE YWENTY SIXTH: Both the first and second call may
be made simultanecusly. In such case, the Shareholder's Meeting in its second call may be held
at the same date, one hour after the time appointed for the first call.- ARTICLE TYWENTY
SEVENTH: The Shareholders are authorized to be represcnted in Meetings, and to that effect a
Power of Attorney issued in form of a letter addressed to the Board of Directors shall be
sufficlent. The signature of such Letter of Power of Attorney must be authenticated by a Notary
Public, except in cases where the signature is already registered at the Corporation's books,
Neither the Corporation's Directors, nor the Trustees, nor the Managers, nor its employees may
act as agents of any Shareholder. Any Shareholder residing in a foreign country may be
represented by the appointment of a legally authorized proxy.- ARTICLE TWENTY EIGHT: The
Directors, Trustees and Managers must attend the Meetings, whare they shall have the right to
speak. They shall have a right to vote to the extent of their capacity as Shareholders, with the

limits set forth in the current Civil Code. Neither the Shareholder Directors, nor the Managers,
may vote on the approval

lend of pagel ' T
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of any Balance Sheets or any other accounts or acts related to their own administrative actions,
or any resolution pertaining to their responsibility and removal.- ARTICLE TWENTY NINTH: The
Shareholder's Meetings shall be presided by a Director appointed to that effect by such
Meeting. tn case that there is no Directar in attendance, a Shareholder appointed by the
Meeting shall serve as its President. The President shall appoint his coworkers. in case that the
Meeting is called by the Judge, he himself, or otherwise the officer appointed by him, shall serve
as its President. ARTICLE THIRYIETH: For the first call, the Regular General Shareholder's
Meeting shall require the attendance of Shareholders representing a simple majority of the
registered endorsable shares with voting rights. In its second call, the Regular Generat
Shareholder's Mecting shall be deemed as convened without regard to the represented capitat
in attendance. In both cases, resolutions shall be passed by an absolute majority of votes in
attendance. ARTICLE THIRTY FIRST: The Extraordinary Shareholder's Meeting shali meet at its
tirst call with the attendance of Shareholders representing sixty per cent of the registered
endossable shares with voting rights. tn its second call. the Meeting shal! be regarded as
convened with attendance of Shareholders representing at least 30% of the registered
endorsable shares with voting rights. Resolutions shall be passed by absolute majority of votes in
attendance,- ARTICLE THIRTY SECOND: The Sharehoider's Meetings shall consider and resolve
on the matters sct forth in the meeting agenda, unless those exceptions authorized by the Civil
Code currently in force. The Meeting may be adjourned once, and it may resume its discussions
in other date within the next thirty days. In such case, for the cantinuation only the registered
endorsabte shares with right to participate in the first part of the session may be computed.-
ARTICLE THIRTY THIRD: Al!l resolutions passed must be recorded in the relavant Book of

Minutes. The Minutes shall be subscribed by the President of the
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{harcode} lhotographie seal of the Association]

SERIES CW Ne1l0285183
WOTARY PURLIC [3 CARMEN ALICIA PANIAGUA BENITHZ

CITY 3 ASUNCION

ADDRESS 1 AVDA XSPABA 2080 E/ BREASILYA Y ZANOTTI
LICENSE (] 389

Meeting, its Secretary, and the Sharcholders appointed by it to that effect, The Minutes must
summarize the statements made at the discussions, the manner of voting and their outcomes,
with a full statement of the decisions passed, and it must be written and subscribed for those
appointed within the next five days after the date of the Meeting. CHAPTER VI. DISSOLUTION
AND LIQUIDATION.. ARTICLE THIRTY FOURTH: The Carporation shalt be extinguished by the
expiration of its term, by the legal or physical impossibility of achieving its corporate purposes,
by a complete or partial loss of Capitai in a manner which prevents from achieving its purpose or
by its bankruptcy. In addition, the Carporation shall hecome extinct by a Resolution passed by
the tavorable vote of a majority of registered endorsable shares with voting rights. The
Corporation may also bocome extingt on all other grounds as set torth in these Articles and in
the current legal rules, In a judiciary dissolution, the judgment shall become cffective nunc pro
tunc 1o the day when the cause for such dissalution arose.- ARTICLE THIRTY FIFTH: Once the
Corporation is dissolved. its assets must be liquidated. The Corporation shall subsist to the extent
required by the liquidation, in order to finish unfinished business, start new operations as
required and in order to administer, keep and realize the corporate assets. The liquidators
appointed must adapt their work to the requirements set forth in the current legal regulations.-
CHAPTER VIii.- BALANCE SHEET.- DISTRIBUTION OF PROFITS.- ARTICLE THIRTY SIXTH: Upon
the end of cach fisca! year, a 8alance Sheet of the corporate operations shall he prepared in
order to appreciate their results. At that time, in addition, the Inventory Detail and a General
Balance Sheet of Assets and Liabilities shall be prepared together with a Statement of Profits
and Losses and an Annual Report, which shall oHer a clear perspective of the work done during
the year. All these documents shall made available to the Trustee so that he could prepare his
report to the Shareholder's Meeting. ARTICLE THIRTY SEVENTH: Qut of the net profits, the
percentage share required by relevant laws for the establishment of 4 Legal Reserve Fund shall
be allocated until such fund reaches the legally

{end of page]
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5{ required percentage share. After such deduction, and any other such deduction as resolved by
i

% the Sharcholder's Meeting for any Provident Funds are made, the remainder of the profits shall
5" be distributed among the sharehalders, in proportion to their paid-up reqistered endorsable
4

-;! share, within the term and under the conditions stipulated by the Shareholder's Meeting or the
i

i 8oard of Directors, whenever such power is delegated to the latter by the Sharcholder's
*

; Meeling.- CHAPTER VII.- SOLE PROVISION.- ARTICLE THIRTY EIGHTH: Any circumstance not
|

¢ toreseen in these Articles shall be resolved by the Board of Directors, taking into consideration
i

]

B W

particular. CHAPTER 1X.- TRANSITIONAL PROVISIONS.. ISSUANCE. SUBSCRIPTION AND
PAYMENTY OF SHARES.- ARTICLE THIRTY NINTH: By this same act: a) it is heroby issued the
amount of ONE HUNDRED (100) REGISTERED ENDORSABLE SHARES of PARAGUAYAN
GUARANIS FIFTY THOUSAND (PYG 50,000) cach, for a total amount of PARAGUAYAN
GUARANI5S FIVE MILLION (PYG 5,000,000), numbered sequentially from 01 to 100.- Such
registered, cndorsable shares are subscribed and paid-up in cash as follows: 1) The Company
PORTFOLIO SOCIEDAD DE RESPONSABILIDAD LIMITADA, (99) REGISTERED ENDORSABLE
SHARES for an amount of PARAGUAYAN GUARANIS NINE HUNDRED FIFTY THOUSAND
(PYG 4,950,000).- 2) The Company BPO SOCIEDAD DE RESPONSABILIDAD LIMITADA
(BUSINESS PROCESS QUTSOURCING S5.R.L.). (1) REGISTERED ENDORSABLE SHARE, for an
amount of PARAGUAYAN GUARANIS FIFTY THOUSAND (PYG 50.000).- ARTICLE FORTIETH:
The first Board of Directors of the Corporation shall be formed by two regutar members, in the
following manner: PRESIDENT: PAOLA MASULLI ARGUELLO, a Paraguayan national. with
Civilian identity Card No. 1.167.636. Vice President: CARLOS CESAR AMARAL SCHIAFFINO, a
Uruguayan national, with Paraguayan Identity Card No. 3.909.919. Regutar Trustee: CARLOS

MIGUEL ACUNA NOGUERA, a Paraguayan national, with identity Card No, 990.747 .- Alternate

Trustee: NORA BEATRIZ

pg 24 of 71
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g Association of Notaries Public of Paraguay

g NOTARIZED STAMPED PAPER

] {barcode] [holographic seal of the Association]

f SERIES CW N=10285184
WOTARY PUBLIC 1 CARMEN ALICIA PANIAGQUA RENITHZ

3 CITY 1 ASUNCION
ADDERSES ] AVDA ESPARA 2080 R/ BRASILIA T ZANOTTI

; LICENSE 1 389
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LOPEZ DUARTE, a Paraguayan national, with Identity Card No. 1.790.794.- ARTICLE FORTY
FIRST: NOTARY PUBLIC CARMEN ALICIA PANIAGUA BENITEZ is hereby authorized to perform alt
procedures before the Office of the Attorney of the Treasury and the Directorate-General for
Public Registries in order 1o secure approval of these Articies and their subsequent registration,
as well as to accept suggestions arising from administrative authorities, linked 1o any
modification or emendation of these Articles.- In this manner the Company named as
“MILFORD” SOCIEDAD ANONIMA is thus organized, and to its compliance the Parties shall
become bound as if it was the law itself. 115 ssuers take upon themselves the duty of faithfully
and legally comply with all duties assumed. ARTICLE FORTY SECOND: By this same act it is
hereby granted a SPECIAL POWER OF ATTORNEY to Mr GUSTAVO ADOLFO AGUERO
AQUING, with Civilian identity Card No., 3.990.769.-, and Mr. ANIBAL FABIAN RIVEROS JARA,
with Civilion Identity Card No. 3.964.202, so that they, acting in the name and on behalf of
"MILFORD™ SOCIEDAD ANONIMA, acting any of them in indistinct manner, may appear
before the Ministry of Finance and specifically before the State Undersecretariat for Taxation for
the following purposes: request and secure a registration as a taxpayer (RUC), request taxpayer
identification and ACCESS KEY (PIN) to be used in electronic data transmission via internet
through the State Undersecretariat for Taxation's web page (www.set.gov.py). To that effect, it
authorizes its agent to execute any necessary documents, perform any and all submissions and
administrative procedures necessary before the aforementioned government agency, being
empowered 10 subscribe any public or private documents requested to that effect; and in
general, perform any procedures, submissions and paperwork required for the best performance
of this mandate. | FOREWARN ABOUT THE DUTY OF REGISTRATION .- Mr. GUSTAVO ADOLFO
AGUERQ AQUING shows me an attestation of not being a taxpayer No. 42802243947 dated

1H07/2017 valid until 10/08/2017; and Mr. ANIBAL FABIAN
{end of pago}
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RIVERCS JARA shows me a certificate of tax compliance No. 42755661470 dated 10772047,
valid until 10/08/2017.- | read to the appearing parties this Public Writing and they ratify
themselve in all of its contents, and therefore they grant and execute it before me, attesting the
fact of having personally received the statement of intent of the grantors, | ATTEST TO THAT.-

PANIAGUA BENITEZ. MY STAMP iS AFFIXED.

SIGNED: HENRIETTE RAMBO, PATRICIA ADRIANA FOIS DE ANGULO. BEFORE ME: CARMEN ALICIA
[end of page)
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Association of Notaries Public of Paraguay

Resolution 106/90 — Supreme Court of Justice
SAFETY SHEET
NOTARIAL ACT

[barcode] (holographic seal of the Associutian)

pg 27 cf 71
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NOTARY PUBLIC i CARMEN ALICIA FANTAGUA BENTITRZ ' ?-":»- " T\
cITY 1 ASUNCION =2 > o
ADDAESS v AVDA ESPARA 2080 R/ BRASILIA Y ZANOTTI Iz -
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[MAT]CHES faithfully with its exemplar writing N° FORTY (‘:‘\C’/‘ = O
folio 142 AND FOLLOWING ONES, of the Protocol of the CIVIL Division P P-'?/
o
Section "B” of the Notarial Registry No. 389 %T:" o
with seat in Asuncion rd
and authorized by N.P. CARMEN ALICIA PANIAGUA BENITEZ e

acting as HOLDER of such Registry,

I issue this FIRST copy for INTERESTED PARTY

on this ELEVENTH day of the month of

JULY, of the year TWO THOUSAND AND SEVENTEEN

[signature] Istamp: CARMEN PANIAGUA - NOTARY PUBLIC ~ LICENSE No. 389 - Avda Espaia 2080 e Brasitia y

Zanotti C. - Phone: +595 21 232 781 — Phone: +595 21 229290 - Mpobile: +595 986 124 770 - Asuncién -
Paraguay)

[stamp: Directorate-General tor Public Registries - Registration of Powers of Attorney — Asuncién, 25 - Month:
9~ Year: 2017 - Entry No. 8213879.. Date: 09:14:47 A.M. - Number: 1371 - Folios: 7722 - Saries: H]

{signature] lstamp: Alejandra Costa de Selasz — Registrar D.G R.P]
{signature] [stamp: Attorney and Notary Public Silvina Fernandex G, — Chief, 0.G.R.P]

{seal; JUDICIARY BRANCH - DIRECTORATE-GENERAL FOR PUBLIC REGISTRIES ~ SECTION POWERS OF ATTORNEY
AND VESSELS)

Istamp: 19 SEP 2017] [signature) [stamp: RAUL CABALLERO - Attention to Taxpayer - judiciary Revenue)

[end of page]

(starmp: DIRECTORATE-GENERAL FOR PUBLIC REGISTRIES ~ SECTION JURIDICAL PERSONS AND ASSOCIATIONS -
LEGAL REGISTRATION NO, 10837 - SERIES: Commeorciad - ENTRY No. BiS810%9 — MOUR: 12:37:56 -

ORGANIZATION OF: Milford S.A. - REGISTERED UNDER No. 01 - FOLIOS: 01 ~ DATE: 01/09/17 - REENTRY.
12/09/17]

[signature] [starnp: Noelia Espinota Santander — Registrar, Section 14 - DGRP)
|signature] Istamp: Attorney Marcelo A, Paredes $, - Chief|

[starmp: JUDICIARY BRANCH - DIKRECTORATE-GENERAL OF PUBLIC REGISTRIES - SECTION 14 - JURIDICAL
PERSONS]
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f [stamp: DIRECTORATE GENERAL OF THE PUBLIC REGISTRIES ~ SECTION COMMERCE -~ COMMERCIAL
g REGISTRATION No. 110118 ~ SERIES Commarcial - ENTRY No. 8118109 - TIME: 12:37:56 — INCORPORATION OF:
ﬁ Milford S.A. - REGISTERED UNDER THE No. 01 FOUOS 01-15 - DATE: 01/09/17 — REENTRY: 180917}
E [signature] [stamp: Attn. Marcelo A, Paredes S, - Chiet - DGRP]
7 [signature] [starmp: Manica Beatriz Ortiz Morel - Administrative Assistant — O.G.R.P}
] Istamp: JUDICTIARY BRANCGH - PUBLIC REGISTRY QF COMMERCE - SECTION 22|
;;l {stamp: JUDICIARY BRANCH -~ DIRECTORATE-GENERAL OF PUBLIC REGISTRIES ~ SECTION 14 - JURIDICAL
A PERSONS)
j
i {end of pagel
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OFFICE OF THE ATTORNEY OF THE TREASURY
DEPARTMENT OF REGISTRATION AND SUPERVISION OF CORPORATIONS
htipsdrfc abogacia.gov.py
Certificate No: 385701
Page 1 of 2

LEGAL OPINION FOR AN ORGANIZATION

Corperation [Socledad Andnimal

CODE: DRFS-N-06/01-07-16/00 Legal Opinion No. : 22192

Date: [stamp: 15 SEP 2018)

Be it attested that the Carporation identified as tollows has complied with provisions set forth in the current
rules: Resolution AT 3717

Declaring the following data: ‘

-

puad ZE T
Identification of applicant "’r":.'\";; e
1. Typo of company: SA ‘--(_,f- - ‘ \
2. Apptlicant: }:?:" v —
2.1, Name/identification of Comparny: MILFORD - 5A = v !-"
2.2. Responsible Person for the Application: CARMEN ALICIA PANIAGUA BENITEZ ff}’.:ﬂ )
2.3, 1D Card No: 1.849.066 . nTe ﬁ"\
2.4, Contact Phone: 0983 455540 SR ’:E
2.5. E-mail: carmenpaniagua@escribaniapaniagua.com.py LA

bt e N

3. Company Information and Other Data of Intercat ‘;,, —
3.1. Name of Notary Public: CARMEN ALICIA PANIAGUA BENITEZ - ";
1D Card No: 1,849,066 License No.: 389 =
3.2. Parent Publiic Writing No.: 40 Dated; 11.02-2017 1>

3.3. Main Purpose: COMMERCIAL, REAL ESTATE, INDUSTRIAL,  CONSTRUCTION, CONSULYING,

REPRESENTATION, AGRICULTURAL, LIVESTOCK, PRODUCTIVE AND EXTRACTIVE, ECOLOGICAL “mND
ENVIRONMENTAL

3.4. Term - years: 99
3.5. Corporate Domicile; ASUNCION

3.6. Corporate Capital: 5,000,000 No. of Shares: 100 Value of Each: 50,000
Registorcd Shares: X Bearer Shares: -

3.7. Issued and Subscribed Capital: 5,000,000

3.8. Pald-up Capital: Total: 5,000,000

Cash: 5,000,000 Merchandise: Raal Estate:

Vehldes and Machingry: Cattie: Othoers:

3.9, Contificate of Deposit in Guarantec: NOT APPLICABLE Bank: NOT APPLICABLE

Amount: NOT APPLICABLE
3.10 Rulc governing distribution of profits: Article 36
311, Participation in profits eventually grantod to promoters or founding sharcholders; ARTICLE 37

Date of issuarnce: Sepiember 15, 2017, 11:43

verification Code: (QR Codel

[fogo: NATIOMNAL GOVERNMENT) - lfogo: SGS| [seel: MINISTRY OF FINANCE ~ Office of the Attorney of the
Treasury - Department for Registration and Supervisian of Companiesi

veritication Code:

ibwc wiob gfbp

Check the validity of this document at:
htips://drts. abogacia.gov. py/simpletvalidador
lend of page)
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OFFICE OF THE ATTORNEY OF THE TREASURY
DEPARTMENT OF REGISTRATION AND SUPERVISION OF CORPORATIONS
nttpsi/idrts. abogacia.gov.py
Certificate No: 395701
Page 2 of 2
LEGAL OPINION FOR AN ORGANIZATION
Corporation {Sociedad Andnimal
CODE: DRFS-N-06/01-07-16/00 Legal Opinion No. : 23192
Date: [stamp: 15 SEP 2018}
Remarks
The documents submlitted comply with the requirements set forth so It is hereby recommended to allow the
registration of the relavant Public Writing at the corresponding Public Registry.
1t is my oplnion,
[signature]
Irma Mabel Gimenez
with the foregaing legal opinion, deliver to interested party tor its registration at the Directorate-General for
Public Registries.
[signaturel]
Roger Benitez
[stamp: LIC, GERARD ROGER BENITEZ COWAN - CHIEF, DEPT. QF REGISTRATION AND SUPERVISION OF
CORPORATIONS]
Date of Issuance: September 15, 2017, 11:43
Verification Code: {QR Code)
llogo: NATIONAL GOVERNMENT] - [foga: $G5] [seal: MINISTRY OF FINANCE ~ Office of the Attorney ot the
Treasury - Department for Registration and Supervision of Companies)
Verification Code:
ibwc wfob qfbp
Check the validity of this document at:
hrpsdris.abogadia gov.py/simplefvalidador
1, the undersigned, EDUARDO SANCHEZ GAUTO, an official translator, registered
with the Supreme Court of Justice under No. 897, do hereby certify that the
foregoing is a true and accurate English translation of a document in Spanish,
attached heveto.- IN WITNESS WHEREQF, I have hereunto set my hand and affixed
my scal, in Asuncidn, Paraguay, this 7™ day of February, A.D. 2019, ---ec-uan
C.ECUAR CHEZ GAUTO
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