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FLORIDA DEPARTMENT OF STATE
‘ Davision of Corporations

QUBJECT: US BOSPITALITY ASSET HOLDINGS, LTD.

REF: W15000083190

¥We nreoeived your electronie
documant hae not bean flled

refax tha complete dooumantj

Pleage acceapt our apology I

lettar.

A certificate of existence
more than 90 days prior to

i3

?1ly transmitted document. Howaver, the
i Pleappe make the following coxrracticns and
ineluding the elactronic filing oover sheet,

Sx failing to mention thia in our previous

5: a certificate of goecd stending, dated no
the delivery of the application to the

Department of State, duly afithaenticated by the searetary of sgtate or other
official having ocustody of fhe racords in the jurisdiction uhdar tha laws

of which it is incorporated
A translation of tha eertif

/organiced, must ba submitted to this office.
icate under oath ¢f the tranglator must he

attached ko a esrtificate which is in a language other than tha English

langgage.

A photocepy of this certificate 1= not acoeptable,

Please raturn your documenti along wlth a copy of this latter, within 60

days or your filing will be

[nonsida:ad abandoned.

If you frhve any quastiois cﬂncarning tha f£iling of your document, please
call A850) 245-8051. ; .

Yasemin Y Sulkear
Regulatory Speclallst II

Jﬁ

PAX and. #: HL5000307034
Letter Number: 415A000272%72

O BOX 6327 — Tallahasses, Flonda 32314
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SUBJECT: US ROSPITALITY ABS
REF: W15000083190

T HOLDINGS, LTD.

We redelved your electronic

document hag not been filed)
reﬂnx tha complete dooument|

You falled to make the oorrE

A cartifiecata of axlatence
more than 90 days prior to
Department of State, duly a
efficial having custody of

of which it 1a incorporated
A transletion of the cartif
attached to a certificate w

language. A photocopy of t

Pleage return ycux document
days or your f£filing will ba

If you have any questilons c
aall (g850) 245-6051,

Yaaganin ¥ Sulkar
HRegulatory Spacialist II

o

41ly transmitted document. Howevar, tha
Please make the following corraectionsg and
including the elactronle flling cover sheat.

i
i+

ction{s) requested in our previous letter.

br a certificate of good standing, dated no

Lhe dellvery of the application to the
uthanticated by the secretary of state or other
he records in the jurladiotion under the laws
organized, must be submitted to this office.
locate under ocath of the translator mist be

hioch is in a language other than the English
his cartificata 18 not accaptabla,

;' along with a copy of this latter, within 60
'congidered abendoned.

bncerning the filing of your document, pleaze

FAX Aud. B: H1S000307034
Lettar Numbar: 415A00027272
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FLORIDA DEPARTMENY OF STATE
Dhvion of Comporations

SUBJECT: US HOSPTITALITY nssﬁi BOLDINGS, LTD.

REF: W15000083190

We roceived your eleattonioﬁlly tranemitted document.

document has not been filedj
refay the completa document

Please submit the complata

inelnding the electronic

%ﬁpliuatinn.,

Pleasa make the following'
i

No. 3083 P 2

Fax Secrver

Bowever, the
corractions and
1ing cover sheet.

If you have any further quegtions ecngerning your dooument, please call

(850} 245-6451,

Justin M Bhivers
Regulatory Specialiet III
Registration/Qualification

fection

*O BOX 6327 ~ Tallnhpsses, Flonda 32314

FAX hud. #: H15000307034
Lettar Number: 415A00027272
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COVER LETTER

TO: Registration Section
Division of Corporations

US Hospitalily Asset Holdings, LTD. | Inc,
SUBJECT:

Name of corporation » must include suffix

Dear Sir or Madam:

The enclosod " Application by Foreign Corporation for Authorization to Transact Business in Florida,”
"Certificate of Existence," or *Certificate of Good Standing” and check are submitied to register the
above referenced foreign corporation to transact business in Florida.

Please return all correspondence concerning this matter to the following:

Alexandria Hill

Name of Person
GrayRobinson, PLA,

Firm/Company
50 M. Laura Street, Suite 1160

Address
Jacksonville, Florida 32202
City/State and Zip code

tlexandrin hill@gray-robinson.com

E-mail address: (to be used for future annual report notification)

Far further information concerning this matter, please eall:

Alexandria Hill 904 612-8486
at_, )

Name of Person Area Code Daytime Telephone Number
STREET/COURIER ADDRESS: MAILING ADDRESS:
Registration Section Registration Section
Division of Corporations Division of Corporations
Clifton Building P.O. Box 6327
2661 Exeoutive Center Circle Taliahassee, FL. 32314

Tallahassee, FL 32301
Enclosed is e check for the followlng amount:
00 $70.00 Filing Fee @ $78.75FilingFee & 0] $78.75FilingPee & (7 $37.50 Filing Fee,

Certificate of Status Certified Copy Certificate of Status &
Certificd Copy

(((H15000307034 3)))
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APPLICATION BY FOREIGN CORFORATION FOR AUTHORIZATION TO TRANSACT
BUSINESS IN FLORIDA

IN COMPLIANCE WITH SECTION 607.1503, FLORIDA STATUTES, THE FOLLOWING IS SUBMITTED TO
REGISTER A FOREIGN CORPORATION 1O TRANSACT BUSINESS IN THE STATE OF FLORIDA.

US Hospitality Asset Holdingz, LTD., Inc.

{Enter name of corporation; must include “INCORPORATED,” “COMPANY," “CORPORATION,”
"Illc.," uco"u "CUl'P," "ln(:," “CO," or ncorp'u)

(If name unavailable in Floride, cnver alternate corporeic name adopted for the purpase of transacting business in Florlda)
Canada

2. 3.
(State or country under the law oF which it is incorporated) (FEI number, if applicable)
November 10, 2015
4, 5
(Date of incorporation) {Date of duration, I other than perpstual)

(Pate first transncted business in Floridn, If prior to registration)
(SEB SECTIONS 607.1501 & 607.1502, F.5., o determing penalty lishility)

. 3000, 700-5th Avenve SW, Calgary, Alberta, Canads T2P 3V4

(Principal office address)

(Current mailing nddress, if different)

......

8. Name and street address of Florida registered agent: (P.Q. Box NOT acceptable)
GrayRobinson, P.A. cfo Alexandria Hil?

Name:

SO N, Laura Street, Suite 1100
Office Address:

Jacksonville 32202
, Florida

(City) (Zip code)

9. Repistered agent’s acceptance:

Having been named as regiviered ageni and to accept service of process for the above stated corporation at the place
designated in this application, T hereby accept the appointment as registered agent and agree 1o act in this capaciy. |
Surther agree to cormply with the provisions of all statuies relative to the proper and complete performance of my
duties, and I am famillar with and accepr the obligations of ny position as regisiered agent.

@@_/% n

(Reglstered agent’s Signature ——

10. Anached iz a cenificale of existence duly authenticated, not more than 90 days prior lo delivery of this application to
the Department of State, by the Secretary of State or other official having custedy of corparars records in the jurisdiction
under the 1aw of which it is incorporated.

(15000307034 3)))
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I 1. Names and business addresses of offleers and/or directors:

A DIRECTORS
Obald Tahiy Khar=Afndi
Chairmun:

9909 102nd Street, Sulte 505, Orand Prairle, Afberts, Canada, TRV 2V4
Addres: Y

VYice Chalrman:

Addross:

Direelon

Addresy:

Directar:

Addreas:

B. OFFICERS

Prasident:

Addrcay;

Viep President:

Address,

Seorsinry:

Address:

Treasurer:

Address:

NOTE; If necessary, you may atlach an addendum 1o the application listing sdditional efficers end/or directors.

12, Oty pre by

[ -~ Signature of Dlrector of Officer
The officer or director signing this dogumadt (and who 19 listed In number 11 above) affioms that the faots stated hereln
are true and that hs o1 she {s mwere that false [nformation gubmitted in a document to the Department of Siate canstitutes
8 third degree felony as provided for in £.817.135. F.8.
1 Obaid Tahls Khan-Afridi

(Typed or printsd name and capatity of person signing application)

(((H15000307034 3)))
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Government Corporaie Access Number
of Albertam 2019321682
CERTIFICATE OF STATUS

Form 32

[ CERTIFY THAT ACCORDING TO THE OFFICIAL RECORDS OF THE CORPORATE
REGISTRY

US HOSPITALITY ASSET HOLDINGS, LTD..
INCORPORATED IN ALBERTA ON 2015/11/10
IS AS OF THIS DATE A VALID AND SUBSISTING CORPORATION..

GIVEN UNDER MY SEAL OF OFFICE IN THE PROVINCE OF ALBERTA.

DATED: 2016/01/06

4
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Articles of Incorporation
o For
US HOSPITALITY ASSET HOLDINGS, LTD.

Share Structure: SEE SCHEDULE ATTACHED
Share Transfers Restrictlons: SEE SCHEDULE ATTACHED
Number of Directors:

Min Number of Directors: |

Max Number of Directors: 7

Business Restricted To: NONL

Business Restricted From:  NONEG

Qther Provisions: SEE-SCHEDULE ATTACRHED

Regisiration Authorized By: BRYANT D. FRYDBERG
SOLICITOR

1171072015
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SCHEDULE:

SHARE STRUCTURE

2, THE CLASSES AND ANY MAXINUM NUMBER OF SHARES THRT THE

CORPORATION IS AUTHQRIZED TO ISSUE

2,1 PAuthorlzed Gapital
{8} An unlimited number of Class "A" shexes; -and
{b) An unlimited number of Class "0B" shares; and
{c!  An unlinmited pumber of Class "C" shares; and
{d} An oplimited number of Class "D" shares, and
ie) An unlinmited number of Claas "B sharea; and
{f)  An ualimited number of Class "F" shares; and
(q) &An unlimited number of Class "G" shares; and

(h]  An wunlimited numbar of Clags "H" ghares:; and

(i} An unlimited numbar of Class "I" shares; and
{J) An ynlimited numbar af Class "J" shares: and
{kj an unllmited nomber of Class “K" ashares; and
L1  an unlimitea numbor of Class "L" sharaes; and
{m} An prlimited number of Class "M" shares; and
(n) An unlimited number of Clasg "N" sharesa; and
fo) An unlimited numbar of Clasza "0" shares; and
(p}  An anlimited number of Class "P" shares; -and
() Mn unlimitad numbez of Clags Q" shares;

2.2 The Special Rights, Privilegaes, Restrictions and Caénditiaons
Atbaching to scach Claas of EBhares

(#) Voting

The holders of Class "A", Class "B", Clasa "“C", Class
vJy", -Class "K", Class "L", Class "P" and Class "Q"
shares ashall be antliled to receive noktlce of and ro
vote at 3ll westings of the sghareholders of the
Corporation excapt maetings at which only holders of a
specified clmss of shares are, by the provisions of the
Business Corporations Act, entitled to vSte, Subjeot
always to the provisions of the Business Corporations
Rct, the holders of Class "b%, Class YE", Class "E¥,

11410/2015
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Class "G", Class “H#", Class *I", Class "M, Class "pN"
and Class "0™ shares shall not be aentitled o receive
notice of or attend any meetings of the shareholders of
‘the Corporarion and ehall not be entitled to vote at
‘such raatinge. (N

(b) Dividends
{i}Fined Prefarence Shares

The holders of the Class "G", Clasa "H", Class
"i", Clags T"Jr, (Class "K', and Class "L" sharas.
{the "Fixad Preferred Shares") shall in each yéar,
21 the discretion of the Directors, but without
preferance or priority with regpect to payment of
dividends to holders of any other olass of shares,
be entitled out of all or 2ny profits oy surplus
avallable for dividends, to -non-oumolative
dividends at a rate per anrum equal tn  the
prescribed rate of interest for the purposes of
subsaction 256(1.1) of the Income Tax Ack (Canada)
as of the time of Jissuange of the Ffirst than
issued -shures of Che partigular class (the
"prescrihed Rate™! in sach case on the Redemption
Amount therepf (as described in .subsection 2.2(e¢)
hergin) as may be detarminad by the Directors,
payable ab such time -or times and at such place or
olacea a8 Lthe Diregctars may determine. The
Directors shall be antitled From time bt time Lo
declars parc of the said non~cumulative dividend
for any flscsl year notwithstanding that such
dividand for such fiscal yadr shall not be
declared in full. The said dividends shall ha
non-cumulative whether earned or net esrned, snd
1f in any fiscal year the Directors in thedr
diseretion shall not declare the said dividends or
any part thereof, themn the right of the holders of
the Fixed Prefercred Shargs &f any class to auch,
dividends or to any umdeclared parl, Ehersofl Ifor
the fiscal year shall ‘be extingulshed. The
holders nf the Fixed Pyaferrsd Sharms shall in no
eireumstancas be entitled to any dividands other
than or in excaas of the monscumulative dividands
at the rate herein provided for.

{ti)Flpating. Breference Shares

The holders of the Class “"M", Class "N" and Class
*O" shares (the "Floating Preferrmnd Shares®) shall
in egach year, at tha discretien of the Directors,
st witheout prelerence or priority with respect xc
payment of dividends co holders of any other class
of ghareg, bs entltied cut of all or any profics
9% surplys  available for dividends, to npn-
cumylative tHvidends at a. rate per annum egual to
the fresoribed Rate from time to time in each case
on the Redampbion Amount thereof (a8 deseribed in
subsectian 2,2{c) herein] as may be determined by
the Directors, payaple at auch time or times and
at  guch placé or placas as the Directors may

11110/2015
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determine. Any change in the Prescribed Rate
shall be effactive on the dete on which sueh rate

"becomes offgetive in ancerdanpe with the Income

Tax BAct. (Conmda) and the regulations thereunder.
The Directors shall bt entifled from time to time
ko  declara. pa¥t of the =2aid npon-gumulative
dividend for any f£iseal yesr nobwithstanding that
such dividend for such fiscal year shall not be
declared 1ifi full. The said dividends shall be
non-cuinulative whether earned or not earned, aad

if in any fiaecal year the Dlrectors in their 2
disczetion shall not declare tha said dividands arz =

any part thereel, the right of the holders of the r'r_
Floaryny Preferred Sharss of any class to such |

dividends or rto any undeclarved port théraal for v

such fiscal year shall be extinguishasd. The 'f; i ”

halders of the. Flosting Preferrsc Shares shall in ' {\\

no gircumstances be enticled to any dividend other = )

than or in excess of the non-cumulative dividends L - S

at the rate hereln provided for. :’*f. “9

2 W

(iii]Clase "P" and “Q" Shares EEE -

The helders of the Clasy "P" and "Q" shares shall
not be entitlad to dividends e¢f any kind
whatsoevar.

(LvExciusive

Sobject ko paragraph 2.2(b} ({ii), the holders of
each share of every class of the shares shall be

entirled to receive dividends as 3nd whan .declarsd
by the Directors. acting in thelr sole discracien,
which dividenhds mey be declared won one class of
shares 'wholly or partially ro the exclusien of
dividends in respect of any other class of ghares.

tviRestriction ocn Dividends

Ke dividends or distributions of any kind
whatsoever shall be declaced or made in respech of
any of Ethe shaves of the Corpdration which would
be vontrary to any appliéable law ot which would
hava the affect of reducing the net assets,
including goodwill, of the Corperation to &n
amount insufficient to enable the redemption by
the Corxporiation, at the aggragate of the

Redamption Amounts of the iesuad -and outstanding

Fixed Prafsrred Sherws and the Floatlng Preferred

8haras {(the PFixed Preferred Shares and tha

Floating Breferzed Shares hereinafter tollecrively
referved [0 as tha "Preferrod Shates®] and tha
Clases "P' Redmmpticn Amount of the issund and
putstanding Class “P" Sharges, together with the
amount of any dividendsz declared but not paid {n
respect of the issued and outstanding Preferred
Shares.

Recemption Amount of Preferred Shares

1111072015
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{i)Fotmuls for Caleculation of the Redemptien Amount

Tre Redamption Amounc Eor each Freferresd E&hare
shall be equal to the Ffair market value of the
Propercy cor Lssusd ashacrse ©f the Corpeoration of a
diffarent class ¢the "Assets”| for whicih Preferrad
Sharsy were lssued by the Corporation (the "Aaset
Valup"l lEks thse Bgyregate value of any non-share
consideration given or pbligation assumed by the -
Corporstion: as partial consideration for che:
Asgsets {ths Mdon-~Bhare WValus") divided by thé
ndibar of Preferred Shares issued in exghings for -
the Asssts, oFf 4if tha Preferred Share was lssued
as payment of a steck dividend by the Cérporation,
shall ba an amount set by the DPirectors of the
Qorporation, which amount may be besed upon a
formula tg Ye 58t by the Directoérs of the
Carporation,

{iljFair Market Value Adfustment

Norwithstanding the previsiogns ef the foregning
paragraph 2.2{cYi{l) herect, if the Miniszter ofF
Mstional Revenne, the Provingial Treasurer of che
Provinge of Rlberta, their anthorized
representative or any similay avthaority =hall
dssass or roasawss  the Corporation or its
shareholdars for inceme tax |ox propose such dn
dsseggment or reasgadgment}) on Fhe baais af &
determination ox sésumption that the Asset Value
or the Nop-Shave Value shguld have basn & greatear
6r lasser amount than the amourt determined upon
igsusnee of any particular Preferred Share, then
theé Asgebt Valuas shall be adjusted (the "Ag¢jostad
‘Agset Value") or the YNon~Share Walue shall be
adjustad (tha “Adjustdd Non-Share Value“), as the
case may be, and shall be deened to be:

{A} subnect Lo subparagraph (C} herscf, the Tfalr
markear value of the Assets or Non-ghare Value
aa  determined by -the adthoyrtty making or
proposing such an asassasesment or raasscasment,
provided that the Directors agras that guch
deterninapion is accurater or

{B) =subject to svbparagraph .([C) herect, where the
Directors do not agree thet ‘the avthority's
determination is ageurate, the Fair warket
valuw of the Asset®s or Nona-Share Valye as
détermined by & qualified person whom the
Directors ghall  appeint Lo make that
determination forthwith Fonllowing the moking
nr proposing  of such  an  assesament or
readssesament; or

(C) whery apy such assassment or reassegsment is
the subject of an appsal to the Court of
competent jurisdiotion, the falr markat value
of the Aggets or Non-Share Value as
determingd by that Couct,

{110/2015



Jan 120 2016 9:38AM Ne. 0083 P 1

Page 5 of B

{ii1)Adjustment. of Regampticn Bmount

In the evant cof a determinacion of an Adjustad
Aaset Value or an Adihsted Nen-Shaye Value then

the Redemption Ameunt payable for each Praferred
Share issved in exchange for the:Assebs shall he
addugted by the Directors and shall be egqual to

tha Adjusted Asset Value (or, Lf there has been po
ajustment, the BAsset Value) lpss the Adjusted . =
Nun~-Share Value {nr, if there has heen noih.
adjustment, the Non-Share Valua), all dividea by'— o
the total number of Preferred Shavey of the clasg "7
issuad in exchange for the Assets, I a Fraferved
Shars has been lasued as payment of a stock
dividend and the Redemption Amount of the
Prefexred Shares was esrablished based upcn a
formula set by the Directors of the Cerporation
and the Directors Jlater determine that ¢the
Redemption Awount of such Preferred Sharas should,
based upon the previscusly sat formula, have been
a different amotint, thea the¢ Redemption Amount
payable for sach Preferred share issued as payment
of the stock dividend shall be adjusted so 23 Lo
be tqual to the HRademption RAmount which should
have bsen initially determinsd based upon the
Formula sat by the Directors of the Corporation.
If any Preferrad Shares of the class shall have
besn  rodeemad or any dividends shall have been
declared theregn prlor to the Rademprion Amount
bheing &djusted as aforesald, any resulting over-
paymient by the Corpocution shall be a debt due on
damand to the Corporation from the holder of such
Preferred Shares and any reanlting under-payment
shall be a debt due on damwand {rom the Corporatiun
ta the holdera of such Preferved Bhare,

14} Redemption Amount of (lass "P" sharas

(i) The redemption amount for each Clags "BY shake
shall hea §1.00 per share (the '"Class npn
Redspmption Amount").

{#) Redamption Procedurk

[i}Subject to the Business Corporacions Het, the
Cerporation may, upon giving noriese as hersinafter
provided, redeem the whele or -any part of the
Prefarrad .Shares of any clasa or ths Class "p"
=hares on payment for epach Prefecred Share or
Class "P" share to be redeemed of the Redemption
Ameunt oy tha Class "F' R[Redemption Amoont ag
determinad in accordance with subsection 2.2{c) or
2.2{d), as applicable, togethar with all dividends
geclared therean and unpaid. If ac any time anly
paxt of ths then ocutstanding Preferrad Shares of
any elass or the Class "P" shares are to be
redeemed, the redemption shall, subjeéct to
‘uhanimous prior written conaent of all holders of
the Preferréd Shares of the class being redeamed,

11/10/2015
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be pro cata frem the halders of the PFreferred
Shares of that clase or tha Class "P“ sharags,
provided . that the Dlreckors may make &uch
adjustments as shall he neceassary Lto aveid the
rodemprion of fractional parts of the Pruferred
Shares of the class or the Class "P" shares,
Unless waivéd hy the registered holder of the
skhares to be rededméd, the Corporation shall glve
not. lass than thirty [3f)) days notice in wrlting
¢f guch rademption by mailing such notice ko tha
registersd holder of msch Preferred Shars ot Class
"P" share toc be redeemed, specifyltg the date and

place or places of redemption., 1£ notice of any-
such redempiion be glven by Lhe Corporatioa dn bhe) -
manner aforesaid and an  amount sufficient kog b
faduem such shares be deposited with any trust —-oo
company or chartered honk in Canada an  specified °

in tHe notice an or befpre the. date fixed for
redempbian, dividends on the Praferred E&hares <{o
he redeemed shall coase aftsr the date so flwaed

for rademption and the helders of the Preferred

Shares ar +the Classg "?" Share#s, as applicable,
shall cthereafter have no rights against the
Corporation in respect thereof except, upon Che
gurrandar of wesrtificates for such Preferrad
Shares or the Class "pP® shares, to receive payment
thecefor our of the monies so deposiied. Upon the
amount swfficlent t& redsem such Praferred Shares
or the Claass "P" sharee 'being deposited with any
trust compieny of ¢harcersd bank Iin Canada a¢
aforesaid, hotice shall bes given te the holders of
the #freferyad Shates or the Clags "P" shares
called for redemption who have failed te present
the cartificates represaenting %uch Ereferted
Shares ar the Clsss "B* shares, within two ({2}
monthd of the date specifiad For redemption, to
the effect thalb the moples have been so depogived
and may be ohtained by the holders of the s3id
Pyrafarred Sharee or the Class "F" shares upon
presentation of the cerrificates representing such
Prefsrred Shakes or Ethe GClass "P" shares for
redemption at the said trust conpany or chartered
bank \n Capags. TIf any part of the total monies
50 depositad has not be#n pald to or Lo the order

uf the respective holders af the Preferred Shagpas

or the Clasg "P" shavoa which were callad for
redamptian within twe 12) yusrs after tha date
upon which such daposit was made or the date
aspecified For redemption imn the pmaid notlce,
whichever is the later, such balance of monies
remaining in the account shall be returned o tha
Corporation without prejudice teo the rights of the

.holders ofFf the Prefearred Shaces or tha Class "p*

ghares baing redeempd to claim the monies so
depasited without interest from the Corporation.

Retractable

{i}Bach holder of & Brefarred Share or a Cluss "pP“

share has the right, axercisable by dopespiting the

12
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holder's share acertificate ‘with tha Covporation ag
its registered affice, to require the Corgoratien
to redeem any Preferyved Share or any Clags "p"
share «ithin thigky (30) days atter the date the
certificate is depoaited, for an amount equal to
one  hundred * {100%) per cent of the Radempkion
Amount of the freferred Share or the Class Yp*
Redemption Amouat of thea Class "P" share 84 -2
deposited, togethdr with all dividends declaved .. <
thergon and unpaid. Tha Coxperation will net be’s Y- "

obligated te redeem any Prafarred Share or Class <. Eﬁ%
"®Y share pursuant to Lhis provision if and so .0
lang aa the redemption wowld be' contrary to  any =T ?5
applicahle law. o

-

&

{g) Liguildatisen

S
In tha evant of tha liguldation, dissolution or winding
up of the Corporatioen, whether voluntary or
fnvoluntary: ’

(11firstly, the holders of the pPraterred Shares and
Lhe Class "P" ghares shall vcank egqually amonygal
themselves &nd shall be enticled toe recemive in
raspect of each Preferred: Share or Class "B" share
held, before distribution of any part of the
assats of tha Corperation amongst the holders of
the sharas of mny other clags ion the capital of
rhe Corperation, an amount egual to one hundred
(}90%) eper cent of the Redemption Amount of such
Prafarred Share or the Clagz "p* Rsdemption Anqunt
of such Class "P" share and any dividends declared
thereon and unpaid, but no wnore. In the evaent
that less ‘than cna hundred [100%) per cent of the
amount .necessary for redemption of sach Preférred
5hare or  Cilass "p¥ share is available fer
diztribution to tha haldera of rthe Preferred
Sharea or the Class "P" shares of 8very c¢lass,
than the holders »f the Preferrsd Sharves or the
Class "pP* ahares shall be entitled to participate
in such digreibotlen in equal proportions in
respect ‘of each Preferred Share or the Class g
shage 'held, tirstly having -regard to the
yespactlve Redempiion Amounts of the Preferrad
Shares or the¢ Clasg "p" Redemptiorn Amounts of such
Class "PY ghares and secondly havipng regard. to the
smount of declared bub unpaid dividends Swing in
respact of ecach such ¢lass:

(iilthe holders of the <lass "Q" shares shall be
encictled fo recelve in respect of -each Clasg "Q
share held, before distribution of any part of che
assets of the Corporation amongst the holders of
the Cclass "m", Class "E”, Claes "C", Class “D"
Clas=s "g¥ and Claas “F" shares in the share
¢apical .of the Cprporation, an amount squal to the
gquekient  obtaingd when the stakted cepital
maintained fop the Class "Q" shareg is dividad by
the rumpsr of Clasa "Q" shates then ootatanding
ahd na péres and

1110/2015
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{iil)thergafter, the holders of the Class “A", Clasa
"B", Class "C", Class "0", Clasg “E* and Class “F"
shares shall bs entitled to participate eqoally
amenggt themaelvag in pespect of each Class "A",
Clags "B", Cldases YC", CTlass "p*, -Clags "E" and
Claas "r" share hold 1n any fuxtber distribution
af thé asaets of the Corporation.

11110/2015
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SCHEDULE:

RESTRIGTIONS ON SHARE TRANSFERS

Ne securities of the Coprporation, othar than non~convertible debt
sscurities, shall be transferred without the approval of the
directors of tha Corporation either by 2 reselution

pagsad at 4
Board of divectors meeting, or by an instrumeak pr instrumsnts in
writing aigned by all of the directors.

-
-

—

-
pia

-
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SCHEDULE:
OTKER RULES OR PROVISIONS, if any: g%
e 'g. w "\"“
{a) The securitles of the Corporation, ‘excluding »n0n¥3%i o e
monvertible debt securitics, way not be beneflelally” < ?;5 o
owned, direccly or indirectly, by more C[han 50 parsons, T

ngt  including employees #nd forwer amployeses of Ethe
Corporation or its affiliates, provided ‘that =ach
person fia tounted as one beneficilal owner unless the
person is created or used solely to purchase or hold
seeurities of the issuver in which caea each beneficlal
omey or aach beneficiary of the pexson, as the ocase
may be, must be counted as a weparate bangficlal owner.

{b} Bny distribution of secdritises by thes Corporavion, or
tzade by any person, whioh would have the effect of
cdusing the Corpovation to gesse being 2 privace lssuer
fnx the purposes of any Role oc Régulation made under
the provisions of the Sesurities Act is prohibited.

{c) The corporaticen shall have a lien on the shares
regigtered In the name gf a sharsholder or his lagal
representative for a debt of that shareholder to the
corporation,

{d) The directors may, between annual genaral meetings,
appoint one (1] or more additienal dirxesctors of the
Corpwratien to serve until Tthe next annual genéral
meeting, bub the nunber of sdditional directers shall
not 8t any time excesd ene-thiid (1/3) of the number of
diragters who held office at the explration of the last
annual meeting -of the Corporation,

11/10/2015
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Incorporate Alberta Corporation - Registration Statement
Alberta Registration Date: 2015/11/10
Corporate Access Number: 2019321682

Scerviec Request Number:

Alberta Corporation Type;

24211914

" Named Alberta Corporation

Legul Entity Name: US HOSPITALITY ASSET HOLDINGS, LTD.

French Equivalent Name:

Nuans Numbers 117050329

Musns Date: 2015/11/09

French Nuuus Number; cali %

Fréneh Nuans Date: 2—;:‘ ';; ¥

eI -

REGISTERED ADDRESS orom o ©
Street: 3000, 700 - 9TH AVENUE SW 7‘1"’ - I
Legn! Description: -1‘ =
City: CALGARY 2o P
Provinee; ALBERTA EFt
IF'astal Code: T2P 3v4

RECORDS ADDRESS '

Skreet: 3000, 700 - 9TH AVENUE SW

Legal Desceription:

City: CALGARY
Province: ALBERTA

Postul Codes T2P3v4

ADDRLSS FOR SERVICE BY MAIL
Pust Office Box:

City:

Province:

Postal Code:

Internet Mail ID:

ShareStructure: SEB SCHEDULE ATTACHED
Share Transfers Rostrictions: SEE SCHEDULE ATTACHED
Number of Directars:

Min Number Of Directors: 1
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