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FLORIDA
OFFICE OF
FINANCLAL

Ol I z REGULATION

PROTECT { REGULATE | {NVESTIGATE { ENFQRGE

J. THOMAS CARDWELL -
COMMISSIONER -

-
STREET ADDRESS: v PHONE (OO XXX-3000( = FAX (0063 XHR-XXXX
MAILING ADDRESS: XXX STREET ADDRESS, STATE, CITY ZIP
VISIT US ON THE WER: WYWLFLRER cots » ToLL FREE: (800) 848-3752

DATE: December 30, 2010

TO: Karon Beyer, Division of Cdrpo?ations - Bureau of Commercial Recording

FROM: John Pullen, Office of Financial Reguation C/éé /QM

SUBJECT:  Appiication by Banco Davivienda, S.A. for Authority to Open an International
Branch Office in Florida

The applicant, Banco Davivienda, S.A., a foreign bank organized under the faws of Colombia,
was approved on August 9, 2010, to open an international branch office in Florida. in
accordance with this approval, please find the attached documents (original and 2 copies):
Application By Foreign Corporation For Authorization To Transact Business In Florida; the
Certificate of Good Standing issued by the applicant’s home country supervisor, Financial
Superintendence of Colombia; a copy of the Approval Qrder issued by the Office of Financial
Regulation; and a copy of attorney Bowman Brown’s letter to this office regarding the filing of

the application. The desired effective date is January 1, 2011.

e

Please make the following distribution of certified copies: P
o

(1) One copy to: Office of Financial Regulation ,“?

200 East Gaines Street Th

Tallahassee, Florida 323990371 e

{2) One copy to: Bowman Brown, Esquire
Shutts & Bowen LLP N
1500 Miami Center .
201 South Biscayne Boulevard
Miami, Florida 33131

62 Hd |-RIFIE

Also attached is a $87.50 check which represents payment of the applicable fees. If there is an
underpayment, please contact Bowman Brown at (305) 373-9107. If there is an overpayment,
please issue a refund to Shutts & Bowen LLP.

if you have any questions, please call me at 410-9527 .

Attachments

FINANCIAL SERVICES COMMISSION

CHARLIE CRIST BILL MCCOLLUM . ALEX SINK CHARLES BRONSON
GOVERNOR ATTORNEY CHIEF FINANCHAL COMMISSIONER OF
GENERAL OFFICER AGRICULTURE

Cur mission Is to protect the citizens of Florida by carrying out the banking, securities and financial laws of the state efficiently
and effectively and to provide regulation of business that promeles the sound growth and development of Florida’s econamy.

{47104



o SHUTTS

X
BOWEN
LLP

BOWMAN BROWN

(305) 3759107 Direct Telephone
(305) 347-7707 Direct Facsimile

E-Mall. ADDRESS:
bbrown@shutts.com

December 27, 2010

VIA ELECTRONIC MAIL
AND FEDERAL EXPRESS .
Mr. John Pullen
Florida Office of Financial Regulation
Department of Financial Services '

Division of Financial Institutions
200 E. Gaines Street

P L
pr. rE w
o=
EA n
. _ T W= ———
Tallahassee, Florida 32399-037 L v’ : -
-
Re: Application by Banco Davivienda, §.A., Bogota, Colombia to the Florida .~ ¢
Department of State for Authority to Transact Business Florida . :_:; s
Dear Mr, Pullen: -

As we discussed during our telephone conversation of earlier today concerning the Application
by Banco Davivienda, S.A., to the Florida Department of State for Authorization to Transact Business in
Florida (the “Application™), attached are the following;:

« A copy of the original signed Application which was included as Exhibit 3 to the
application by Banco Davivienda, SA to the Florida Office of Financial Regulation for

approval to establish an international branch office to be located at 801 Brickell Avenue,
PH 1, Miami, Florid, provided to Linda Charity under cover of my letter of February 5,
2010; and

A check in the amount of $87.50 payable to the Florida Department of State representing
the requisite filing fee in connection with the filing of the Application.

If the Application is acceptable to the Florida Office of Financial Regulation, it would be greatly
appreciated if you could arrange for filing of the Application with the Florida Department of State,

Please do not hesitate to contact me in the event anything further regarding this mat
would be helpful.
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Sincerely yours, i L
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Bowman Brown -
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Attachments
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150G Miami Center » 261 South Biscayne Boulevard, Miami, Florida 33131 « ph 305.358.6300 » fx 305.381.9982 « www.shutts.com




COVER LETTER

TO: New Filing Section
Division of Corporations

SuBJECT: Banco Davivienda S.A. {Corporation) _
Name of corporation - must include suffix

Dear Sir or Madam:

The enclosed “Application by Foreign Corporation for Authorization to Transact Business in Florida,”
“Certificate of Existence,” or "Certificate of Good Standing"and check are submitted to register ihe above
referenced foreigh corporation to transact business in Florida.

Please return all correspondence concerning this matter to the following:

- . %

Bowman Brown =
Name of Person ) B ‘? = E ' 1
) Shutts & Bowen LLP S
-  Firm/Company ' - ’“’“ R S B
201 South Biscayne Bivd,, Sufﬁe 1500 ;; LA

' ; Address ' B T g

(V]

Miami, FL 33131
* City/State and Zip code

bbrown@shutts.com
E-mail address: (to be used for future annueal report nofificationy

For further information concerning this matter, please call;

Bowman Brown at ¢ 305y 379-9107
Name of Person o i Area Code & Daytime Telephone Number ' B
STREET/COURIER ADDRESS: MAILING ADDRESS:
New Filing Section New Filing Section
Division of Corporations ' Division of Corporations
Cliffon Building P.O. Box 6327
2661 Executive Center Circle Tallahassee, FL 32314

Talahassee, FL 32301

Enclosed is a check for the following amount:

[ 1$70.00 Filing Fee [ ] $78.75FilingFee& | | $78.75Filing Fee & [¥] $87.50 Filing Fee,
Certificate of Status ~ Certified Cop Certificate of Stafus &
Certified Copy



APPLICATION BY FOREIGN CORPORATION FOR AUTHORIZATION TO TRANSACT
BUSINESS IN FLORIDA

IN COMPLIANCE WITH SECTION 607.1503, FLORIDA STATUTES, THE FGLLOWING IS SUBMITTED TO
REGISTER A FOREIGN CORPORATION TQO TRANSACT BUSINESS IN THE STATE OF FLORIDA.

1. Banco Davivienda S.A. (Corporation)

{Enter name of corporation; must include “INCORP@RATED,” “COMPANY,” “CORPORXTION,”
!lmc"" r!co-," l‘!COrp,ﬂ “Iﬂc,“ "CD," Or ||c0rp-")

{If name unavailable in Florida, enter alternate corporate name_z;ciéﬁied %’c-r the purpose of transacting business in Florida}

2. Colombia 3. :
{State or country under the law of which it is incorporated) {FEI number, if applicable)
4, 1973 o 5. 2053 , ,
{Date of incorporation) {Duration: Year corp. will cease to exist or “perpetual™)
6.

(ﬁate first transacted business i;P:Iorida, if prior to registration)
{SEE SECTIONS 607.1501 & 607.1502, F.5., to determine penalty liability)

7. Avenida el Dorado No. 68¢-61, Piso 10, Bogota, Colombia
(Principal office address)

Avenida el Dorado No. 8c-61, Piso 10, Bogota, Colombia
{Current mailing address)

f

v

g. Financial Institution _ S
(Purpose(s} of corporation authotized in home state or country to be carried out in state of Florida) } w

9. Name and strget address of Florida registered agent: (P.O. Box NOT acceptable)
Corporation Company of Miami

6 € Hy I 1z

Name:

Office Address: 201 8. Biscayne Blvd., Suite 1500

Miami  Florida 33131 |
(City) {Zip code)

10. Registered agent’s acceptance;

3714

Having been named as registered agent and to accept service of process for the above stated corporation at the place
designated in this application, I hereby accept the appointment as registered agent and agree to act in this capacity. I
Sfurther agree to comply with the provisions of all statutes relative to the proper and complete performance of my duties,

and I am familiar with and accept the ab!iga!f%my position as registered agent.

{Registered agent’s signature)
Cavell J. Anderson, Asst. Secretary

11. Aittached is a certificate of existence duly authenticated, not more than 90 days prior to delivery of this application to
the Department of State, by the Secretary of State or other official having custody of corporate records in the jurisdiction

under the law of which it is incorporated.



12, l\famas and business addresses of officers and/or directors:
A. DIRECTORS

Chaiman: (Please see the attached Addendum A for a list of Directors)

Address:

_ - ! i
Vice Chatrman: —_— | -
Address: = E o
Director: — e | g
Address; = .=
Director: ;—'-:I;: E _
Addrasy: - I - i %;‘ % -Ej '
B. OFFICERS R
President: (Please see the attached Addendum B Jor a list of Principal Officers) S E?s’
Address: -
Vice President: = -
Address; — = E
Secretary: . .=
Address: - — -
Treasurer: |
Address: e = = i =

NOTE: [f necessary, you may aitach an addendum to the application listing additional officers and/or directors.

A6, ;
(_é_ignamrerof Director or Officer listed in number {2 of the application)}
14. Dr. Mauricio Valenzuela Gruesso

(Typed or printed name and capacity of person signing application)



Board of Direciors:

Alvaro Pelaez
Avenida. Bl Dorado No. 68c - 61, Piso 10
Bogota, Colombia

Carlos Guillermo Arango Uribe
Avenida. El Dorado No. 68¢ - 61, Piso 10
Bogotd, Colombia

Javier Sudrez Esparragosa
Avenida. El Dorade No. 68¢ - 61, Piso 10
Bogota, Colombia

Mark Alloway
Avenida, El Dorado No. 68¢ - 61, Piso 10
Bogota, Colombia

(abriel Humberto Zarate Sanchez,

Avenida. El Dorado No. 63¢ - 61, Piso 10
Bogot4, Colombia

MIADQCS 1894724 1

Addendum A
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Addendum B

Principal Officers:

Dr. Efrain Enrique Forero Fonseca
President

Banco Davivienda S.A.

Avda. El Dorado No. 68¢ - 61, Piso 10
Bogota, Colombia

Dr. Roberto Holguin Fety

Vice President - Corporate Credit
Banco Davivienda S.A.

Avda, El Dorado No. 68c - 61, Piso 10
Bogots, Colombia

MIADOCS 20985562
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NOMBRE '~ = '™

[ LRV e O FLAE S 3

Gux!lermo A!berto Garcfa Ca
Fecha de infcio, del 62 qargo

[ER ARl I

RicAHIO LeSh O v

Luz Mantza Pére %ﬁéhﬁ

T

Fecha de inigia, dei a::argé‘ '1:5

1N

José Rodngd Aféhgo ’Echeve

]

Roberto Ho!gum igetty

Fecha de 1mc:o del crarg
':“b"

1 2
e

Pedro Ale;ahd o U

E
Fecha o{e inicxo‘d lcar;
et 1o,

11 1

far e T r!!!)ni G,

"Bogo’té D C Juaves 8 de :

RN IR

auee

e owaprmigtae g fapee

texto tiene p’lena valfdez para

T X1 2 Fody Fad i qr ot

LS IR IO S
T e S L B
R VRV RPN |
BER LRI BT YIRS

A

,N.DAWWENDAC:SH!QO'I T T

P El A
s I

[TRR )% TS PR T I

ge [P YES) ‘sia ”x‘&' ngguf_frj 293",
'Fecha de inicio ef‘cérgq‘ D8/ {3007 HIPErIIETACT A

RIRHEA B T AN
% irean: is? . ef;x

Francisco Gihzale? Rodriguez
Fetha dé Inicio'de| carg: o1/ 1/2 Q‘?m -

'Fetha de inicio cje! cérgo. 91}1 ‘EIZOQ

Fecha de inicio del. car,rr.;o' 26@‘}/2\'6‘(}7

Maria Claudia Mend Cardonq o e ot

(;7’?@9/26

Mauriclo Vafenzuélaﬁni\ey‘zs‘.so g ol
Fecha de :mmé def’car o ‘1éf6§ ‘ a

FO LR s ﬁ"l;‘ﬂw; ,m ISR

clibts 6 ‘édﬁg e

CARLOS IENACIO BOLARGS DOMINGUES™"
_SECRETARIO GENEBAL AD-HQOG

Peeadne wr, ghs

EIRIOR TS VIS

w "‘iDEh‘ri#tCAch

[ RV TS

TR L BT LI A L T TS ’r:i:n’ HE
S

s:r;;‘.’%?'a,i Srmwersyforuiono vy Minanaiera e

VIR R Y Bty afi

! '!{.;g‘;'i

A e e

;éé‘é 879”"‘”

ﬁ‘th g

26 1*“;: T

-./‘Og(

Olga Luma ﬁodr guez éaiazar o :‘]fﬁ ; ‘ fi‘,‘ ? '1,’?”
Fecha de mtcxo dei cargc 011‘1 PRI

n\z‘

h A’_ ”"ﬂ i2951 AL

B T ifi

ST fas f?-
i Th g
(AN PR & L S I fi.*ni

I

Lol h oy

O PR M Fa

Sk O Rorine
vmz S ALALE I A
LT J; j ,lﬂ

i “un o u e H({ iy

";‘zn-‘ :}:’-2.’< :E(; Vatan

i;”;ﬂ,? Hatesy H S‘l"g,ﬁ.f ln; 4 ;ﬂ ‘.,,;{‘,5
Lt th o fardee Paogic
C9grarat
AR I 1 1 S
HE R T SRR

o deo Lodoimia e Boqieges

]

[ A AT PG SO S M

H}?’Ji

B weif.»fsms; BN
TR BN
FRETTEE TR T RS PR G Y]
cwaeter b Dadeside Tagecte

ATt "é"isws‘h* AN

g irafes £e3

EENTERITE P
AT
[RUFU NI

SRR

RS RS T )!{:r

De conformidad cop, sf art;cqio 12,del Derqreip 2159 de 19957 i

1on§‘,=, glectos, legales. "

{
bR Peor tarepesfatoocko e B f{" 3
[ e okl g i feadeitaaran Sl
T R T S LRI SRS TRIRTI- WL NS SRR I S T IR TS |
fas g twi b odrg e v et e 3 iy cen 14 ohe

g ey e U gdesrgade
£y Hupimy Sapnniandonnay
Faianensto e X
Byt wster cder iedeynrvale
egguiaulones, gy
Sl b e e s

= [t

sitadranitg g

Cb% 1‘!'? 625‘& o

chy {0 ‘f‘u*nh
st

Wit fodyg at PR

Lot eredyy

’ﬂi’a, iddeshin e ’s £y .5 EPEI

N o = F ”-‘t‘s;nl..” .
[ CARED

tH PEIETIN R LR N FTSLR: RLIE HE

" Sﬂi}f & 'tg éei ﬁresrdent

TR

£y g 1

ente égi Premdente

T BTN R

'E(,.‘
il n’ [

'%i SRR STE ST

f_)_fge{xte é?i Presidente’

Pnse Do el L

TR R IR A1 TR IR SO

HEHY i;i!if 82 A SRE M TR B :ih {«mtri s Sneri ienci 1
RN K I?gi% ; ?284i e '“Sd ierﬁe dgi Pres;dente
Pappen ot fua ‘;im SOOI erCen b
Ref: "‘iente cie? PreSIdente '
0 s; s Wiestte toe § Mt fin, b f‘rl-f-rnis S N A R AT U ;.,_‘,,.

¢fae

tagr by ol
. SUpléiite def Pregidente

=-3 et SV tw ity 3 s-',z

Subiente éel Presndente

el v i vt 1 Ty
N Gl
Suﬁiente c'le Presxfent
Tie 2T T,
n?n; SopEehsiire oty o

45 LT

u enib dei Presnden

«:!f [RREYERH

~faa

fii R AR STS EAtIRL LY \’-Hi‘s v Vo
Ak é N rio
S Iente ol Prés dén
i

Al

tgar ‘zi-‘-‘lk 4

[ £ R TRUNEEE § Wt ﬁé;

R ke fhea 4 sy i r"q“*'“
PoHaailiiel g e (r_""! ; i

Srgaberor Bopetieag g

T SN L S TS a1 TAR R
[EEATIFIELINE ST KPS 08 BF A PN O i

bty Fanmar o0y ke

tire LT e T

.
ST R A
‘=-er!s:~ns'ﬁ,, *

gg@\;‘ e

.3 %

(< g

. S EOREN TN FEPE S T
R ERINE hkxi-‘jm! FHopaeiltis

Baprpespigd i !

e
!-a P TR IR S L

AT TR ORI |
Goryiebond Turanedogss tie
Froamwrs an

Poaibcde el

AR EES TR R L

Hr!,-

REIGLAE »-..-* BE Wb nt 2 FROR S LIN
‘s w ETRS (1 Hnww,} s e

shi TRk g
h.qu':‘i.‘inrr:
Wi{'x»i !Q’
g‘ ETRTRENY
ERES IO S TR

EEETRE TS SER ]

S gt

PR TIE F1E R TR

PRI TR I RTINS S L

R BAging 4 di 3.

ppde i

oede il
Teayedcsihn g

Cradewmiinag
Fasten s dia

cdoand g

R R
Al

Pbwopiy o
Lonbrantiag

futjeedey thes
et fae
= @*.:%-\;1{.;:

tit i
todnintuee
NI TU R
A FTRRE o
ralegnd e
Drndernie
O T AL

gg&;' Wi

[= R O s
IR,

#n bt Mot

s(f§ l‘,.

vkt gt

(RS fe at1s 2
.‘m:ia nrm

PR SN
[ R IRV STH

$rdoandne

Lestaratp o4

171




LY

This is a Certified Translation of a document written in Spanish. This transiation
was made by ANGELA ALEXANDRA PULECIO, certified translator authorized
by Resolution No. 0177/97 of the Ministry of Justice of Colombia, duly registered
in the Minisiry of Foreign Affairs of Colombia.

THE GENERAL SECRETARY AD-HOC
FINANCIAL SUPERINTENDENCE In use of the powers, and namely,
QF COLOMBIA such provided in item 6, article 66,
Decree 4327 of November 25, 2005,
in line with article 1, Resolution 0236
of February 3, 2006, issued by the
Financial Superintendence
Colombia. ~l
lt e
-

HEREBY CERTIFIES parss

e
R I

CORPORATE NAME: BANCO DAVIVIENDA S.A. or BANCO DAVIVIEND

CORPORATE NATURE: Private business banking institution. Entity -subj
to control and surveiliance by the Financlal Superintendence of ColombLa

ot :E?"{d ”l St

CONSTITUTION AND AMENDMENTS: Public Deed No. 3892 - October 16,
1972 of Notary 14 of BOGOTA D.C. (COLOMBIAY, under the name
CORPORACION COLOMBIANA DE AHORRO Y VIVIENDA “COLDEAHORRO”

Public Deed No. 167 - lJanuary 30, 1973 of Notary 14 of BOGOTA D.C.
(COLOMBIA), changed its name to CORPORACION COLOMBIANA DE AHORRO
Y VIVIENDA "DAVIVIENDA"

Public Deed No. 3890 - July 25, 1997 of Notary 18 of BOGOTA D.C.
(COLOMBIA), a private stock-held company. Its conversion to a bank was
protocolized. Its conversion to a bank was formalized under the name BANCO
DAVIVIENDA S.A.

Public Deed No. 1234 - April 9, 1999 of Notary 18 of BOGOTA D.C.
{COLOMBIA). The change of corporate name to BANCC DAVIVIENDA S.A.,
was formalized. The company may be identified as BANCO DAVIVIENDA or
use the acronym DAVIVIENDA under its commercial transactions.

Public Deed No. 4541 - August 28, 2000 of Notary 18 of BOGOTA D.C.
{(COLCMBIA). It formalizes the purchase of one hundred percent (100%) of
the subscribed shares of DELTA BOLIVAR S.A. COMPARIA DE
FINANCIAMIENTO COMERCIAL, by BANCO DAVIVIENDA S.A. Consequently,

the first is dissolved without liquidation. S
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Resolution 5.8B. 1045 - July 19, 2005. The Banking Superintendence makes.
no objection to Banco Davivienda’s acquisition of 90.8% of stock of Banco
Superior as a prior condition for the merger of such banking institutions.

Resolution 5.F.C. 0468 - March 14, 2006, of the Financlal Superintendence of
Colombia does not object to the proposed merger, under which
BANSUPERIOR is dissolved without liquidation to be absorbed by BANCO
DAVIVIENDA S.A., protocolized by Public Deed Nao. 2369 of April 27, 2006,
Notary 1 of Bogota D.C)

Resolution S.F.C. 0139 - January 31, 2007. No objection is made to the
acguisition of ninety-nine point zero six two five eight six seven four percent
(99.06258674%) of all outstanding, fully paid-in and subscribed shares of
GRANBANCO S.A. or Granbanco-Bancafé or Bancafé, by BANCO DAVIVIENDA
S.A. as a prior condition for the merger thereof.

Resolution S.F.C. 1221 - July 13, 2007. The Financial Superintendence of
Colombia makes no objection to the proposed merger between BANCO
DAVIVIENDA S.A. and BANCO GRANBANCO S.A. or BANCAFE under which
the latter is dissclved without liquidation to be absorbed by the first,
formalized by Public Deed No. 7019 of August 28, 2007 Notary 71 of Bogoté
D.C.

Public Deed No. 5145 - October 17, 2003 of Notary 18 of BOGOTA D.C.
(COLOMBIA). The term of the bank will be fifty years (50), counted from 1;heM
date of Public Deed 5145 of October 17, 2003, all without prejudice torxhe—-
l.aw providing for the renewal of the authorlzat;on to operate. Howevergguchig
term may be extended or the bank may be dissolved before explratxon Qf 1t5
term, in accordance with Law and the bylaws. Sl =

AUTHORIZATION TO OPERATE: Resolution S.B. 562, June 10, 1997 =
o3
LEGAL REPRESENTATION: The Bank shall have a President and cne of2
more alternates, appeointed by the Board of Directors, who will exercise the
legal representation of the Bank, as provided by the Board of Directors {P.D.
5145 of OCTOBER 17, 2003 OF Notary 18, of Bogotd, D.C.). POWERS OF
LEGAL REPRESENTATIVE: The following are the duties of the president and
his/her alternates: a) represent the Bank, in court and out-of-court as
corporate entity and use the corporate signature; b) chair the meetings of
the gencral assembly of shareholders; ¢) monthly submit the company's
baiance sheet to the board of directors; d) see for the compliance with the
bylaws and the decisions made by the general assembly and the board of
directors; e) exercise the functions appointed by the board of directors or the
assembly of shareholders; f} call for special meetings of the assembly or the
board of directors whenever he/she deems convenient, g) keep the board of
directors fully and accurately informed of the course of the corporate
businesses and provide the same with all data and reports requested; h)

appoint special attorneys-in-fact as required; 1) takg any;, measuges and enter
.%mfam
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into any acts and contracts required or convenient for due compliance with
the corporate purpose; j) except for items a), h) and i) of this article,
delegate, prior authorization from the board of directors, any of his/her
powers; k) appoint and remove on_a free basis, any bank officers whose
appointment is not reserved to the general assembly or the board of
directors. ‘

The foliowing individuals are recorded as duly sworn officers who exercise

legal representation for the entity:

NAME

Efrain Enrique Forero Fonseca
Commencement date of office: 25/07/1597

Giga Lucfa Martinez Lema
Commencement date of office: 17[10/2003

Alvaro Alberte Carrillo Buitrago
Commencemeant date of office: 1?}10/2003

Jorge Alberto Abisambra Ruiz

Commencement date of office: 27/05/2009

Carlos Alban Saldarriaga
Commencement date of office: 1?[10]2003

Jaime Alonso Castafieda Rolddn N
Commencement date of office: 08/11/2007

Guillermo Alberto Garcfa Cadena N
Commencement date of office: 08/11/2007

Ricardo Leén Otero _
Commencement date of office: 08/11/2007

Luz Maritza Pérez Bermudez o
Commencement date of office: 15/02/2007

Francisco Gonzalez Rodriguez o
Commencement date of office: 01/11/2007

Olga Lucia Rodriguez Salazar
Commencement date of office: 01/’11/2007

Jose Rodrigo Arango Echeverri
Commencement date of office: 01/11/2007

Roberte Holguin Fatly
Commencement date of office: 26/01/2007

IDENTIFICATION

CC - 79141306

CC — 21068412

CC - 79455431

CC - 19404458

CC - 19385661

CC — 58545770

CC - 3229141

CC — 13480253

CC - 35687879

CC - 10525284

CC - 41799519

CC-71612951

CC - 19138625

POSITION

President

Alternate for the
President

Alternate for the
President

Alternate for the
President

Alternate @ the
Pregugent -

’.’

Alter te F‘d‘r the e
prefident . g
rer e, -

Alternate & the T
PreSident ¢y  um

Alternate g— the
President

Alternate for the
President

Alternate for the
President

Alternate for the
President

Alternate for the
President

Alternate for the
President

Mpu{ iﬁrl VATORGA
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Maria Claudia Mena Cardona CC - 31468596 Alternate for the

Commencement date of office: 25/01/2087 President

Pedro Alejandro Uribe Torres CC -79519824 Alternate for the

Commencemeant date of office: 07/09!2006 President

Mauricio Valenzuela Gruesso CC - 19279741 Alternate for the
- President

Commencement date of office: 15/09/20G5

Bogota D.C., Thursday Cclober 8, 2008 —

{signed)
CARLOS IGNACIO BOLANOS DOMINGUEZ
GENERAL SECRETARY AD-HOC

Pursuant to article 12, Decree 2150 of 1985, the mechanic signature contained herein is

fully vaiid for all legal effects.

This is an identical transiation of the document | have seen.

Bogoia, D. C, November 10, 2009 _

Angela Pulecio
Resolution No, Q177/97 from the Ministry of Justice

PMQRGA

Traductor &€ Intérprete Dfioi_a[
Resui No. 0177 delS7 Mindustuia

.
T =
o=t =
s iR 73
g 7
T { T,
‘r:;“ — "H--
R
G T W |
- £
[ovm )



STATE OF FLORIDA
OFFICE OF FINANCIAL REGULATION

In Re: Application by Banco Davivienda, S.A., Bogota,

Columbia for Authority to Establish an International

Branch Office in Miami, Miami-Dade County, Florids Admin, File Ne. 0765-FI-7/10
/

FINAL ORDER OF APPROVAL

On July 30, 2010, pursuant to Sections 663.03, 663.10, and 663.055, Florida Statutes, the

Office of Financial Regulation (“OFR™) issued the attached Notice of Intent to Approve the
above-referenced application. On August 4, 2010, the OFR received from the Applicant the
attached written Acknowledgernent of the conditions of approval specified in the Notice of Intent

as well as the Applicant’s written waiver of its right to a hearing concerning the proposed OFR

action.
Accordingly, it is ORDERED:
The application by Banco Davivienda, S.A., Bogota, Columbia for Authority to

1.
Establish an International Branch Cffice in Miami, Miami-Dade County, Florida is APPROVED,

subject to satisfaction of the conditions contained in the attached Notice of Inten.
The Applicant must satisfy the condilions of approval specified in the attached

2.
Notice of Intent. Untit these conditions have been met, or if any interim development is deemed

10 warran! further action by the OFR, the Commissioner reserves the right to alter, suspend, or
?;'. s
.~ I
- - . Faw
= e
i
+

withdraw approval.. .
Done and Ordered this !%day of August, 2010, at Tallahassee, Leon Counﬁ; ;
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7 Thomas Cardwell, Commissioner
Office of Financial Regulation




NOTICE OF RIGHTS

A PARTY WHO IS ADVERSELY ATFECTED BY THIS FINAL ORDER IS

ENTITLED TQ JUDICIAL REVIEW PURSUANT TO SECTION 120.68, FLORIDA

STATUTES. REVIEW PROCEEDINGS ARE GOVERNED BY THE FLORIDA RULLS OF

APPELLATE PROCEDURE. SUCH PROCEEDINGS ARE COMMENCED BY FILING THE

ORIGINAL NOTICE OF APPEAL WITH THE AGENCY CLERK FOR T1IE OFFICE OF

FINANCIAL REGULATION, GENERAL COUNSEL'S OFFICE, SUITE 118, THE
FLETCIHER BUILDING, 200 E. GAINES STREET, TALLAHASSEE, FLORIDA 32359-0379,

AND A COPY, ACCOMPANIED BY THE FILING FEES AS REQUIRED BY LAW, WITH

THE DISTRICT COURT OF APPEAL, FIRST DISTRICT, 301 S. MARTIN LUTHER KING,

JR., BOULEVARD, TALLAHASSEE, FLORIDA 32399-1850, OR WITH THE DISTRICT

COURT OF APPEAL IN THE APPELLATE DISTRICT WHERE THE PARTY RESIDES.

THE NOTICE OF APPEAL MUST BE FILED WITHIN 30 DAYS OF THE RENDITION

CF THE ORDER TO BE REVIEWED.

CERTIFICATE OF SERVICE

[ hereby certify that a trye copy

of the foregoing Final Order of Approval has been

furnished by U.S. Mail this j’_ﬁ_ day of ié %d S ¥~ 2010 to Mr. Bowman Brown, Esquire,
Shutts & Bowen, LLP, 1500 Miami Center, 201 South Biscayne Beulevard, Miami, Flonda

33131.

[T
Vit
r

aak
b

C. Michdel Marschgfi
Florida Bar # 10211
Assistant General Counsel
Division of Financial Institutions
Officeof Financial Regulation
200 East Gaines St o
The Fletcher Building, Sulte 624
Tallashassee, FL 32399-0371

Tel: (850) 410-9800
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FLORIDA
OFFICE OF
FINANCIAL

OI l ! REGULATION

PROYECT [ REQULATE | INVESTIGATE | EXFORCE

J. THOMAS CARDWELL
COMMISSIONER

i

STREET ADDRESS: 101 Easy Gaines Street, Suite 636 « PHONE (850) 410-0800 « FAN (850) 4{0-9548
MAILING ADDRESS: Division of Financiai {nst:tuttons. 200 East Gaines Siveet, Taltahasses, FL 32399 0371
VISIT US ON THE WEB, WWW,FLOTR.COM * TOLL FREE: (BG0) 848-3792

July 30, 2010

Bowman Brown, Esquire
Shutts & Bowen LLP

1500 Miami Center

201 South Biscayne Boulevard
Miami, Florida 33131

Re: Application by Banco Davivienda, S.A., Bogota, Colombia for Authority to
Establish an International Branch Office in Miami, Miami-Dade County, Florida

{Administrative File No, 0765-FI-7/10})

Dear Mr, Brown:

1, J. Thomas Cardwell, Commissioner of the Office of Financial Regulation (“Office™), have
considered the information contained in the application by Banco Davivienda, 5.A., Bogota,
.Colombia (“Applicant’} for authority to establish an international branch office in Mlamt _
Miami-Dade County, Florida. I hereby give notice that the Office intends to approve the

application and makes the following:
- FINDINGS OF FACT ) g'_;_ :

{1} The Office received an application for authorxty to estabhsh an international branct;ofﬁc
on February 8, 2010. -

(2} The establishment of the proposed international branch office will be the result of the
conversion of Applicant’s existing Edge Act office, Bancafe International, into a state-

licensed internationat branch office.

(3) Notice of the application was published in the Florida Administrative Weekly on February
19, 2010. No hearing was requested and none was heid.

(4) The Office determined the application was complete on May 27, 2010.

(5) The Applicant filed an application with the Board of Governors of the Federal Reserve
System on February 2, 2010.

o ) - -
FINANCIAL SERYVICES COMMISSION

CHARLIE CRIST BILL MCCOLLUM ALEX SINK CHAHRLES BRONSON
GOVERNOR ATTORNEY CHIEF FINANCIAL COMMISSIONER OF
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Bowman Brown, Esquire

(6)

)
@&

®

Page 2

The proposed international branch office will operate at 801 Brickell Avenue, PH-1,
Miami, Miami-Dade, County, Florida.

The proposed Manager of the international branch office is Camilio Patino.

Federal law permits the appropriate federal regulatory authority to issue a comparable
license to the international banking corporation.

The Applicant is authorized by its home country supervisor, Superiniendencia Financicra
de Colombia, to operate as a bank.

(10) The Applicant holds an unrestricted license in its home country to receive deposits from the

general public.

(11) The Applicant’s home country supervisor, Superintendencia Financiera de Colombia, has

no objection to the establishment of the international branch office,

(12) The Applicant is adequately supervised by the bank regulatory agency in its home country.

Having considered the application, the Office concludes that the application satisfies the criteria

of Sections 663,05, 663,10, and 663.055, Florida Statutes. Consequently, the Office mtend&to
approve this application subject to the following conditions: e
(1) That Camilic Patino will be the Manager of the international branch office, :f?i

2

&)

B

That the Board of Governors of the Federal Reserve System or iis delegate issues an
approval or a no objection letter regarding the establishment of the proposed mtematlonal

branch office.

That any change to the proposed manager, or the appointment of any additional executive
officer(s), shall be submitted to the Office for approval no less than 90 days prior to
conversion. That, per Section 655,0385, Florida Statutes, afler conversion, the Applicant
shall provide to the Office at least 60 days prior notification of any proposed change,
appointment, or employment of the manager or any other executive officer of the
international branch office. This condition shall remain in effect for two years following
the conversion date of the Edge Act office o an international branch office or any period in
which the international branch office is required by the Office to report significant events
per Section 655.948, Florida Statutes.

That a satisfactory pre-conversion examination is copducted by the Office to verify good
faith compliance with the requirements of law and all pre-conversion conditions contained
in the final order of approval.

The Office will issue a conditional Final Order of Approval after receipt of written
acknowledgement (see attached) from the Applicant of its acceptance of the above mentioned
conditions and the expiration of the 21-day period contained in the attached Notice of Rights.
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Bdwman Brown, Esquire
Page 3

The Applicant may elect to waive its right to a hearing by providing written notification of such
waiver to the Office. Before all the conditions specified above and other reasonable
requirements of the Office have been fulfilled, or if any interim development is deemed by the
Commissioner to warrant such action, the Commissioner retains the right to alter, suspend, or
-withdraw approval of the international branch office. This approval will expire 12 months from
the date of the Commissioner’s Final Order, unless, in the meantime, the Office has granted a

request for an extension of time.
In taking this action, the Office has relied on the represenfationé and commitments made by the
Applicant in its application and all supplemental information submitted. Every effort should be

made to meet these representations and commitments. Subsequent to the Applicant’s
compliance with all of the above conditions and at least thirty days priot to the desired
conversion date, the Office shall be given notice of the proposed conversion date, Upon receipt
of such notice, and the satisfaciory completion of the pre-conversion examination, the Office
shall take the necessary steps to authorize conversion of the existing Edge Act office into an

international bank branch office.
Sincerely,

\,.M ép.k&um&&\\t&

J. Thomas Cardwell
Commissioner

JTC/jp

Enclosure :

cc: Board of Directors, Banco Davivienda, S.A. ‘ j'f
Federal Reserve Bank of Atlanta T
Agency Clerk, Office of Financial Regulation o

Area Financial Manager, Miami, Florida

0E:€ Wd 1~y i
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' Bowman Brown, Esquire
Page 4

NOTICE OF RIGHTS

You may request a hearing to be conducted in accordance with the provisiéns of Sections
120.569 and 120.57, Florida Statutes. A request for such a hearing must comply with the
provisions of Rule 28-106,104(2), Florida Administrative Code, and either Rule 28-106.201 or

‘Rule 28-106.301(2), Florida Administrative Code, and must be filed with:

Agency Clerk
Office of Financial Regulation
General Counsel’s Office
The Fletcher Building, Suite 118
200 East Gaines Street
TALLAHASSEE, FL 32399-0379
(850) 410-9896

within 21 days of the date on which you receive a copy of this Notice. Failure to request a
hearing within the time allotted will be deemed to ‘be a waiver of all rights to a hearing, and a
Final Order will be entered without further notice, In the event that a hearing is requested, all
parties will have the right to be represented by counsel or other qualified representative; to offer

~writtent and oral testimony; to call and cross-examine witnesses; and to have subpoenas and

subpoenas duces tecum issued on their behalf. Pursuant fo Section 120.573, Florida Statutes,

you are advised that mediation of this matter is not available.
£
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'Bbwman, Brown, Esquire
Page 5

ACKNOWLEDGYMENT

The undersigned, on behalf of Banco Davivienda, S.A., hereby agrees to and accepts the
following conditions, which are also set forth by the Office of Financial Regulation (“Office”) in
.its letter dated July 30, 2010. The undersigned acknowledges that the approval of its application
to establish an international branch office in Florida is subject to the following conditions;

{1} That Camilio Patino will be the Manager of the international branch office,

(2) That the Board of Governors of the Federal Reserve System or its delegate issues an

approval or a no objection letter regarding the establishment of the proposed
intermational branch office,

(3) That any change to the proposed menager, ot the appointment of any additional

executive officei(s), shall be submitted to the Office for approval no less than 90 days
prior to conversion. That, per Section 655.0385, Florida Statutes, after conversion, the
Applicant shall provide to the Office at least 60 days prior notification of any proposed

change, appointment, or employment of the manager or any other executive officer of the
international branch office. This condition shall remain in effect for two years following
the conversion date of the Edge Act office to an international branch office or any period

in which the international branch office is required by the Office to report significant

events per Section 655.948, Florida Statutes,

{4) That a satisfactory pre-conversion examination is conducted by the Office to verify good
faith compliance with the requirements of law and all pre-conversion conditions

contained in the final order of approval.

Banco Davivienda, S.A.

By:
o
Name: pry
- e
Title: EL
trY
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