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COVER LETTER

TO: New Fiting Section
Division of Corporations

SUBJECT: DAEWOQ ELFCTRONICS

(PANAMA), S.A. Corp.

(Name of corporation - must include suffix)

Dear Sir or Madam:

The enclosed “Application by Foreign Corporation for Authorization to Transact Business in Florida,”
“Certificate of Existence,” and check are submitted to register the above referenced foreign corporation to

transact business it Florida.

Flease return atl correspondence concerning this matter to the following:

TAT CHO

(Name of Person)

TAI CHO, ATTORNEY AT LAW

(Firm/Company) ot

445 5th Avenue Suite 9E

(Address) M=

New York, NY 10016

(City/State and Zip code) ‘ P

S
8S:JIHY G- AVH 0L

For further information concerning this matter, please call:

TATI CHO at

212 y 770-7770

(Name of Person) {Arca Code & Daytime Telephone Number)

STREET/COURIER ADDRESS:
New Filing Section

Division of Corporations

Clifton Building

2661 Executive Center Circle
Taliahassee. 1. 32301

Enclosed is a check for the foliowing amount:

[ 1$70.00 Filing Fee  [] $78.75 Filing Fee &
Certificate of Status

/MAILING ADDRESS:
New Filing Section
Division of Corporations
P.O. Box 6327
Tallahassee, FILL 32314 -~

[_]$78.75 Filing Fee & KX $87.50 Filing Fee,
Certilied Copy Certificate of Status &
Certified Copy
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APPLICATION BY FOREIGN CORPORATION FOR AUTHORIZATION TO TRANSACT
BUSINESS IN FLORIDA

IN COMPLIANCE WITH SECTION 607.1503, FLORIDA STATUTES, THE FOLLOWING IS SUBMITTED TO
REGISTER A FOREIGN CORPORATION TO TRANSACT BUSINESS IN THE STATE OF FLORIDA.

|. DAEWOO ELECTRONICS (PANAMA), S.A. Corp.
{Enter name of corporation; must include *INCORPORATED,” “*COMPANY,” “CORPORATION,”
"IHC.," ”CO-,“ ||C0rp'n "II'I.C," "CO‘" or ||C0rp.n)

(1f name unavailable in Florida, enter alternate corporate name adopted for the purpose of transacting business in Florida)

2. PANAMA 3. Now applying
{State or country under the faw of which it is incorpuorated) (FEI number, if applicable)
4. 3/22/1994 5. perpetual
(Date of incorporation) {Duration: Year corp, will cease ta exist or “perpetual™)
6. May 1, 2009 T B3
{Date first transucted business in Florida, if prior to registration) :‘:rc:) =
(SEIZ SECTIONS 607.1501 & 607.1502, F.&., to determine penalty liability) = g": et id
SN,
7 8200 N.W. 52nd Terrace Suite 304 Doral, FL 33166 5:‘ i s
- N T - [ p| i{
{Principal office address) e b
. Mo m 1T
8200 N.W. 52nd Terrace Suite 304 Doral, FL 33166 i ot 4 —
L@
(Current mailing address) c T e
e (4]
[@n)
5.

{Purpose(s) of corporation authorized in home state or country 1o be carried out in state of Florida)

—~

). Name and street address of Florida registered agent: (P.C. Box NOT acceptable)

Name: Chul Ong Lee
Oftice Address: 8200 N.W. 52nd Terrace Suite 304
Doral . Florida 33166
{City) (Zip code)

10. Registered agent’s acceptance:

Huaviag been named ay registered agent and to aceept service of process for the above stated corporation at the place
designated in this application, I herehy aceept the appointment as registered agent and agree to act in this capacity. I
Sfurther agree ta comply with the provisions of all statutes velative to the proper amd complete performance of my duties,
and T am familiar with and accept the obligations of my position as registered agent.

2 4

(!{Lgrsl redlafient’s signature)

11. Attached is a certificate of existence duly authenticated,fiot mare than 90 days prior to delivery of this application to
the Department of State, by the Secretary of State or other olficial having custody of corporate records in the jurisdiction
under the law of which it is incorporated.



12. Names and business addresses of officers and/or directors:

A. DIRECTORS

Chairman: _TAEHEE LIM

Address: V(A ESPANA CAUE ELVIRA MENDEZ ERIEICIO BANCO PE BDSTON €1SQ (9

CIUDAP PANAMA , PANAMA

Vice Chairman: CHUL ONG LEE

Address; 8200 N.W. 52nd Terrace Suite 304 Doral, FL 33166
Director: BECM SEOCK PARK
Address: ViA ESPANA CALLE ELVIRA MENDREZ eDIFlCio BANCO pE BOST O“N 150 14
P e
CLUDAD PANAMA , PANAHA B
T 173 o -*T*g
oty I
Director: CHUL ONG LEE e Bl sy
ol 1 [
.}:!__l
Address: 8200 N.W. 52nd Terrace Suite 304 Doral, FL 33166?%ﬂ: 1 ;
N i
e E
B. OFFICERS co

President: TAEHEE LIM

Address: _ \/{A TESPANA CALIE ELVIRA HMENDEZ ERIHCIO BANCO OF B0SToN £1S0 19
CIUDAD pANAUA , FANAUA

Vice P'resident: CHUL ONG LEE

Address: 8200 N.W. 52nd Terrace Suite 304 Doral, FL. 33166
Secretary: CHUL ONG LEE
Address: 8200 N.W, 52nd Terrace Suite 304 Doral, FL 33166
Treasurer: CHUL ONG LEE
Address: 8200 N.W. 52nd Terrace Suite 304 boral, FL 33166

NOTE: If necessary, you may attach an addendum to the applicagion listing additional ofticers and/or directors.

5 727777

(Signature of DircclMﬂccr ]isu‘?(ﬂumber 12 of the application)
14. CHULONG LEE, Vice Presidgnt/ Secretary

(Typed or printed name and capacfly of person signing application)




REPUBLIC OF PANAMA

PUBLIC REGISTRY OF PANAMA

No.125718
PAGE.]
// ELBAS //
CERTIFIES

IN VIEW OF APPLICATION 09-100518
THAT THE CORPORATION
DAEWOO ELECTRONICS (PANAMA), S. A.

IS REGISTERED AT MICROJACKET 285389, ROLL 41815, FRAME 10

~
N

=T ARY2UA3S

BG:IIHY S- AYR600Z

AS OF MARCH TWENTY-EIGHTH OF NINETEEN NINETY FOUR,
- THAT THE CORPORATION IS IN FORCE
- THAT ITS SUBSCRIBERS ARE:

(1) MARIO EDUARDO CORREA ESQUIVEL
(2) JULIO ERNESTO LINARES FRANCO

1ty e
§al)

YOG4 ' IISSYHYTIVL

™
THAT ITS DIRECTORS ARE:
1} TAEHEE LIM

2} BEOM SEOCK PARK
3) MIRIAM GEORGINA BRUGIATI DE ULLOA

THAT ITS OFFICERS ARE

PRESIDENT TAEHEE LIM
TREASURER MIRIAM GEORGINA BRUGIATI DE ULLOA
SECRETARY SON YONG KWON

- THAT THE LEGAL REPRESENTATION SHALL BE EXERCISED BY THE
PRESIDENT AND IN HIS ABSENCE BY THE SECRETARY.

- THAT ITS RESIDENT AGENT IS: MENDOZA, ARIAS, VALLE & CASTILLO
- THAT ITS CAPITAL IS ***10,500,000.00 AMERICAN DOLLARS

- CAPITAL DETAIL
THE AUTHORIZED CAPITAL STOCK OF THE CORPORATION IS TEN

MILLIONS, FIVE HUNDRED THOUSAND DOLLARS DIVIDED iNTOf TWO

IOMARA M. DOWLIN
Interprete Publico Autorizado
Resolucion No.520 del 31 diciembre 1990




- THAT ITS DURATION IS PERPETUAL.

- THAT ITS DOMICILE IS PANAMA.

- THAT THERE ARE NO RECORDS OF POWER REGISTERED.

ISSUED AND SIGNED IN THE PROVINCE OF PANAMA, ON THE TWENTY

FIRST OF APRIL OF TWO THOUSAND NINE AT 09:27:24. A.M.

NOTE: THIS CERTIFICATE PAID RIGHTS IN THE AMOUNT OF B /'3@? 2
RECEIPT No.100518 EEL f—z—f‘:
CORPORATION’S CERTIFICATE No. 038735 T‘rﬁ’ ‘;"_
DATE: TUESDAY, APRIL 21, 2009 ;—;w -_:5;
// ELBAS // SRR

(SIGNED) BY ELISABETH QUIJADA R. in behalf of, UMBERTO PEDRESCHI,

CERTIFIER

Appears round seal that reads “PANAMA PUBLIC REGISTRY - CERTIFICATE

DEPARTMENT”

The undersigned, Authorized Public Interpreter, hereby certifies that the above

is a true version of the document given to me in Spanish for translation to the

English language. XIOMARA M. DOWLIN - April 21, 2009.

Yo, Carlos Strah Castrellén, Notario Pubclico I.:.‘gc;n;;
de.l Circuito de panama con Cédula N° B-147-
CERTIFICC: idae)
Que la{s) tirma(s} anterior_(as) ha(n) sft)cé? rceg'?:?gcdi:ma
o suyals) por los hrm_anlies.
Z?cmha(s) f?rma(s) as(san) auténtica(s).

Parrma

TESTIGO

zzzzz

XIOMARA M. DOWLIN

Interprete Publico Autorizado
Resolucion No.520 del 31 diciembre 1990




~ REPUBLICA DE PANAMA
REGISTRO PUBLICO DE PANAMA No.125718
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REPUBLIC OF PANAMA
PROVINCE OF PANAMA
THIRD NOTARY OF THE CIRCUIT
DR. RUBEN AROSEMENA GUARDIA
THIRD NOTARY PUBLIC

Phones: 23-5565 | Bank of Iberoamerica Building | P. O. Box 4200
23-5556 2nd Floor, 50 y 53 Street Panama 5, Panama
Fax: 23-5595

Copy of Deed No0.3578 of March 22, 1994, by means of which it is
constituted the corporation denominated --- “DAEWOO ELECTRONICS
(PANAMAY}, S. A.” with domicile in the City of Panama, Republic of Panama.

EIGHT (3578) --- By means of which it is constituted the corporation ---
“DAEWOO ELECTRONICS (PANAMA), S. A.” - with domicile in the City of
Panama, Republic of Panama. ‘

Panama, March 22, 1994.
In the city of Panama, capital of the Republic and head of Notary Circuit of
the same name, on the twenty-second (22) day of the month of March of
nineteen ninety-four (1994), before me, RUBEN AROSEMENA GUARDIA,
Third Notary Public of the Circuit of Panama, with personal identity card
number eight-sixty four-four hundred eighty two (8-64-482), personally
appeared the following persons whom I know: MARIO EDUARDO CORREA
ESQUIVEL (Mario E. Correa), male, of legal age, married, lawyer, attorney
and neighbor of this city, bearer of personal identity card number eight-two
hundred thirty one-seven hundred thirty five (8-231-735), and JULIO
ERNESTO LINARES FRANCO {Julic E. Linares F.), male, of legal age,
married, attorney and neighbor of this city, bearer of personal identity card
number eight-two hundred thirty-one thousand six hundred sixty six (8-230-
1666), requested to issue the present deed in order to constitute a
corporation under the Panamanian Laws, in accordance to the following
Articles of Incorporation: FIRST: The name of the company is “DAEWOO
ELECTRONICS (PANAMA), S. A7-—--- SECOND: The corporation has the
following purposes and objectives: a) The importation, re-exportation and
storage of merchandize; b) The purchase, sale, exchange, lease and trade of
goods or real estate and merchandize of any rtype and any other commercial
or financial operation, as well as the participation in other corporations,
being Panamanians or foreign; c¢) The purchase and commercialization of

shares or capital shares and in general any other commercial, maritime of

financial operations, movable or immovable; d} General administration zf all
XIOMARA M. DOWLIN

Interprete Pablico Autorizado
Resolucion No.502 del 31 diciembre 1990




types of values, being on its own, or by means of third; €) The ﬁnancing of
corporations, companies or projects and the financing or partlc@@tlorgor
negotiation related to the share of capital stock of other compamrE—Sﬁf) The
buying and selling on the market of shares and bonds of other c@‘ipaqlqs
being on its own, being by means of thirds; g) Investments in genéﬁ:ﬂ bcmg
direct, being by means of companies or persons; h) Financing and fopg:rat:on
of movable or immovable assets in general; i) Buying and selling, f(;n 1tseli30r
thirds, of any type of merchandise; j) Any other legal business allowed by the
laws of the Republic of Panama or being allowed in the future, all of which
can be conducted inside or outside the Republic of Panama.---------~------—----
THIRD: The social capital is FIVE MILLION DOLLARS {US$5,000,000.00)
legal currency of the United States of America, divided in ONE THOUSAND
(1,000) SHARES, NOMINATIVE OR BEARER, with a nominal value of FIVE
THOUSAND DOLLARS (US$5,000.00) each. The bearer of one share
certificate issued to the bearer may change said certificate for other
certificate in his name for equal number of shares; and the bearer of
nominative shares may change his certificate for another certificate issued to
the bearer for equal number of shares. Social Capital may be increased;
more and new shares may be issued and may be varied, the nominal value.
Each share will have the right to a vote. ---—--- FOURTH: The Board of
Directors of the corporation will authorize the issuance of shares of the
company and will provide its placement. ------ FIFTH: The domicile of the
corporation will be located in the City of Panama, Republic of Panama. By
decision of the Board of Directors the domicile of the corporation shall be
transferred to any other place within or outside the Republic of Panama. The
corporation may exercise its activities and establish branches and offices in
any part of the world. ----- SIXTH: The number of the first Directors will be
three (3). The Board of Directors may be increased, however, the number of
Directors up to seven (7), also providing the designation of the same. The
Directors shall exercise the functions and powers specifically consigned in
the Bylaws of the corporation. There is no need to be a shareholder in order
to be a Director. -------- SEVENTH: The duration of the corporation is
perpetual. ------- EIGHTH: The Officers of the corporation shall be designated
in the way and terms indicated in the Bylaws of the corporation. A person
may perform two (2) or more positions. ------------ NINETH: The President of
the corporation shall be the Legal Representative, ---------- TENTH: The
holders of fifty-one percent (51%) of shares issued, constitutes the quorum
necessary for a General Meeting of Shareholders to meet and take decisions.

In order to be valid the Resolutions of the General Meetings of Shareholders,

XIOMARA M. DOWLIN
Interprete Publico Autorizado ™
Resolucion No.502 del 31 diciembre 1990




requires the affirmative vote of the holders of the majority of the shares
present or represented. Assemblies of General Meetings of Shareholders
shall be held in the Republic of Panama or in any other place mﬁside Ghe
Republic of Panama as determined by the Board of Directors or thg;}en'g'fal
Meeting. --------- ELEVENTH: Any Shareholder may give power by g:peans of
public or private document to be represented at any meeting d%:gensral
meeting of shareholders to be held. In case of shares issued to the beafer

this power must be given before a Notary Public, but in the same, tﬁe Notary
must indicate the number of share certificates presented to the Notary by
the grantor of the power, specifying the number of shares of each certificate.
TWELFTH: The Board of Directors may alter or revoke the Bylaws of the
corporation, {ixed or varied from time to time the amount of social capital
kept in reserve for any legal purpose. ------ THIRTEENTH: The Board of
Directors will hold meetings, keep one or more offices and keep the books of
the corporation in the place designated by the same Board, within or outside
the Republic of Panama. At the meetings of the Board of Directors, any
Director may be represented and vote, by means of Proxy or Proxies (no need
to be Directors) designated by means of written instrument (including telex
or cable}, with our without power of substitution. --------- FOURTEENTH:
The Corporation reserves the right to amend, alter or revoke any of the
specifications of this Articles of Incorporation, in the way permitted by the
Laws of the Republic of Panama, being understood that all rights that this
Articles of Incorporation grants to the Officers, Board of Directors and
Shareholders of the corporation, are subject to said reservation. ---------------
FINAL DISPOSITIONS: ~-m s oo oo e e

A) The name of each one of the subscribers of this Articles of Incorporation,

its domicile and number of shares that each one of them agrees to subscribe
is the following: MARIO E. CORREA, of General Nicanor A. de Obarrio
Avenue (Fifty Street (50)), Bancomer Plaza, Fourth floor (4th), City of Panama,
Republic of Panama, ONE (1} SHARE; and JULIO E. LINARES F., of General
Nicanor A. de Obarrio Avenue (Fifty Street (50)), Bancomer Plaza, Fourth
floor (4th), City of Panama, Republic of Panama, ONE (1) SHARE.-———-----—-——--
B) The Resident Agent of the corporation shall be the law firm “TAPIA,
LINARES Y ALFARO”, with the following address: of General Nicanor A. de
Obarrio Avenue (Fifty Street (50)), Bancomer Plaza, Fourth floor (4th),

Box seven thousand four hundred twelve (7412), Panama five (5) Republic of
Panama; phone numbers: five cero seven (507) six-three-six cero six six (63-

6066); fax five cero seven (507) six three — five three cero five (63-5305).---~--

-

A

=
Ay

IOMARA M. DOWLIN
Interprete Pablico Autorizado
Resolucidn No.502 del 31 diciembre 1990




C) The Directors of the corporation will be: HO-YEON LEE, with domicile in
General Nicanor A. de Obarrio Avenue (Fifty Street (50)), Bancomer Plaza,
Fourth floor (4t), City of Panama, Republic of Panama; IN GOO ROH, with
domicile in General Nicanor A. de Obarrio Avenue (Fifty Street (50)),
Bancomer Plaza, Fourth floor (4th), City of Panama, Republic of Panama, and
TOMAS ALVARADO MONTENEGRO (Tomas Alvarado M.) with domicile in
General Nicanor A. de Obarrio Avenue (Fifty Street (50)), Bancomer Plaza,
Fourth floor (4th), City of Panama, Republic of Panama.----------------—-————=----
D) The Officers of the corporation will be: HO-YEON LEE, President; IN GOO
ROH, Treasurer and TOMAS ALVARADO MONTENEGTRO (Tomas Alvarado
M.}, Secretary. -------ommm e
Advised the appearing that the copy of this public instrument must be
registered and read as it was in the presence of the instrumental witnesses,
Mrs. Aura Isabel Santiago de Castillero, with personal identity card number
eight-one hundred eighty three-nine hundred seventy nine{8-183-979) and
Miss Maria Isabel Gonzalez Diaz, with personal identity card number eight-
one hundred twenty eight-one hundred forty nine (8-128-149), of legal age
and neighbor of this city, whom [ know and are competent to exercise the

position, found it correct and for the records they all sign, before me, the

Notary that gives faith. ----- -—-- e
This Deed is numbered THREE THOUSAND, FIVE HUNDRED SEVENTY
EIGHT --- (3578) --- (signed) Maric E. Correa -- Julio E. Linares F. --- Aura I.
S. de Castillero --- Ma. 1. Gonzalez --- RUBEN AROSEMENA GUARDIA, Third
Notary Public . e e

Agrees with its original this copy that I issue, seal and sign in the City of

Panama, Republic of Panama, on the twenty-second (22) day of the month of
March of nineteen ninety-four (1994). (signed} Dr. Ruben Arosemena
Guardia, Third Notary Public. e

Follows round seal that reads: “THIRD NOTARY PUBLIC OF THE CIRCUIT,
PANAMA, REPUBLIC OF PANAMA”,

“OFFICE OF THE PUBLIC REGISTRY - PANAMA
Filed this document at 11:59:44.7 am on March 25, 1994, Volume 225 F ol;\,
,.,V

] &
{blank space) Entry 8957 of the Journal by Pier Pirro, Chief of JournaL §°
f'!*' 3
Rights B/.1,161.00 o =
Liquidation No.894021189. Follows handwritten initials “GBde” m:j “
mT
™cn X
“BE REGISTERED (signed illegible} Chief of Section” Bl =

..f'f

SO
SR e
“RECORD THE ABOVE DOCUMENT IN THE PUBLIC REGISTRY Mlcx‘Bﬁlm

Mercantile Section (blank space),

XIOMARA M. DOWLIN
- Interprete Piblice Autorizado
Resolucion No.502 del 31 diciembre 1990




{signed illegible) Microfilm Chief.”
Public Deed has been issued on Notarized Paper of FOUR BALBOAS (B/.4.00)

each, numbered E-94-080515, E-94-080516, E-94-080517 and Stamped
Paper of FOUR BALBOAS (B/.4.00), numbered E-92-553966.

The undersigned, Authorized Public Interpreter, hereby certifies that the
above is a true version of the document given to me in Spanish for

translation to the English language. XIOMARA M. DOWLIN — April 21, 2009.

XIOMARA M. DOWLIN
Interprete Piblico Autorizado
Resolucion No.520 del 31 diciembre 1990

Yo, Carlos Strah Castrelién, Notario Plblico Décimo
del Circuito de Panama con Cédula N° B-147-802
CERTIFICO:

Que la{s) firma{s) antarios(es) ha(n} sido recon_ociQa(s)
como suyals) por los firmantes. por congiguiante

dicha(s) firma(s) es{son} auténtica(s).

fotario Pubico Dédime

8S 1wy S- AVH 6007




REPUBLICA DE PANAMA
PROVINCIA DE PANAMA

NOTARIA TERCERA DEL CIRCUITO

DR. RUBEN AROSEMENA GUARDIA

NOTARIO PUBLICO TERCERO

__ EDIFICIO BANCO DE IBEROAMERICA
14,:,2D0. PISO CALLES 50 Y 53
N

235565 SR
- ey, e, NI
23-555 / (A \
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Panam4 5, Panamd
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Por la Cual
"DAEWOO ELECTRONICS (PANAMA), S. A."
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25
26
27
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, h g Sl orctit
«55*'““ %, PAPEL NOTARIA gl
< f % TIMBRE NACIONAL BRIS L vt
\[B/.4.00 CUATRO BALAGCAS . .
J J!

I
)
FSCRITUR&% UBLECAHNEMERO THAES MIL QUINIENTOS3 S%EEEE&_Y OCHO -

L M L L _(3578) T e e e e e e e e e =

Por 1la cual se constituye 1a socledad anbénima denominada

CrT

"DAEWOO ELECTRONICS (PANAMA)Y, 8., A.", con domlcllio en 1la

Ciudad de Panamé, Republica de Panamd.

Panamd, 22 de marzo de 1994

- e e e e e wm v em ew e mm em e Bm e W e e ek am me wh ke wA e s wh

Fn 1a ciudad de Panam4, capital de la Repdblica y cabecera del

circulto notarial del mismo nombre, & los - velntlidds (22) ~

dfas del mes de marzo de mil noveclentos noventa y cuatro

T

(1994}, ante mi, RUBEN 4 TMENA GQUARDIA, Notarlo Pidblico

Tercero del Clrculto de Panamd, con c¢édula de identidad

pergonal nimerc ocho-gesenta y cuatro-cuatrocisntos ochenta ¥

‘.-—"

dos (8—6&-#82), compareclieron personalpgyte las saigulentes

personas a gulenes conozco: MA EDL RREA E3QUIVEL

{(Mario E, Correa), varén, mayor de edad, casado, abogado,

panameflo y vecino de esta cludad, portador de la cédulzs de

identidad personal nimero ocho-dosclentos trelnpe) Yy
L

. . e S
uno-setecientos treinta y cinco (8-231-738)31 y—3JULI0O ERNESTO

L{FARES FRANCO (Julio E. Linares F.), varén, mayor de edad,

o

casado, abogado, panameiio y vecino de esta ciudad, portador de

la cédula de identidad personal nidmero ocho-doscientos

treinta-mll seisclentos sesenta y sels (8-230T1666), y me

solicitaron que extendiera esta Esoritura Pdblica para hacer

constar que conatituyen una socledad andénima de acuerdo con 1a

ley panamefia, de conformidad oon el silgulente Pacto Soclal:

PRIMERO: El nombre de 1a Socledad es: _ "DAEWOO ELECTRANICS
(PANAMA), S. A.". -« « « - -~ SEGUNDO: ' La socledad tiene como
fines y objetos 1los slgulentes: a) La importacién,

- —
Lo T EON

re-exportaclén y almacenaje de mercancias; b) La compra, la

@4 £80515




16
17

18
19

20
21
22
23
.
25
26
27
28
29

30

venta, e,% 3 e,Yea arriendo y comerclo de bienes muebles o
s Wi

1nmueb1es;y m F‘ deyuds de cualquler clase y cualquiera otra
\ 2\

operacién - éoméﬁ4ial +0 financlera, asl c¢omo tamblén 1la

participacidn en otras socledades, bien panameiias o]

extranjeras; c¢) La compra y el comerclo de acclones o cuotas

de capital soclal y en general cualesqulera otras operaciones

comercliales, maritimas o] financieras, moblliarias o]

inmobiliarlas; d) La administracidén en general de toda clase

de valores, blen por cuenta propla, blen por cuenta de

terceros; e) El financlamiento de socledades, empresas o

proyectos y el filnanclamlento o partleipacidén o negoclaciones

en relaclén con las cuotas-partes del capltal socizl de otras

socledades; f) La compraventa en el mercado, de acciones y

bonos de otras socledades, blen por cuenta propla, blen por

cuenta de terceros; &) Las Iinversiones en general, bien .

directas, blen por cuenta de socledades o particulares; h)

El financlamiento y operaciones mobillarias o inmobillarias en

general; 1) La compraventa, para sl o para terceros, de toda

clase de mercaderias; J) Cualquier otro negoclo 1lfcito

permitido por las Leyes de 1a Repudblica de Panamd o que

permitan éstas en el futuro; llnes todos que la sociedad podra

llevar a cabo dentro o fuera de la Republica Panamd.- - - - -

~ TERCERO: - El capital soclal es de CINCO MILLONES DE DOLARES

(US$5,000.000.00), moneda del cursc legal de los Estados

ORI o e ) S ArAe T

Unidos de América, dividido en MIL (1,000) ACCIONES, AL .

PORTADOR O NOMINATIVAS, de un valor nominal de CINCO MIL

et e o ra

DOLARES (US8$5,000.00) cada una. El-portador de un certificado

T e = o i e 17 ¢

de acclones emitido al portador podrd conseguir que se le

cambie dicho certificado por otro certificado a su nombre por .

igual nimero de acciones; y el tenedor de acclones nomlnat1v§§

Contralorta General - D.E.C.
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podra conaeguir quggéﬁg f; camble su certificado por otro al

poertador por ipyggﬁﬁhmpro de acclones. E1 caplfal soclal

podrd ser aumentado, "W s J_nuevas acclones podrédn ser emitidas

y podr& ser varlado el valor nominal, la ¢lase y los derechos

relativos a dilchas acclones. Cada accldén tendrd derecho a un

voto.- - - - -~ CUARTO: La Junta Directiva de la Sociedad

autorizard la emisidén de acciones de la socledad y proveeri a

su ¢olocucidén.- - - - « QUINTO: El domicillio de la socledad

estd ublcado en la Ciudad de Panami, Republica de Panami. Por

-

decisién de la Junta Directiva el domiclITs—Xr—tr—soeiedad

podrd ser transferido a cualqulier otro lugar dentro o fuera de

la Repuiblica de Panamd. La Socledad podrd ejJercer sus

actividades y estublecer sucursales y oficinas en cualquier

parte del mundo.- - - - -~ SuXTO: El gpmero de los primeros

.

Directores serd de tres (3) La Junta Directiva podrd

aumentar, sin embargo, el nimero de Directores hasta silete

(7), proveyendo también a la deslgnacién de los mismos. Los

Directores tendr4n las funciones y ejercerdn 1los poderes

especificos consignados en los Estatutos de la socledad. No

seria necesario ser uccionista para ser Director.~ - - ~ -
SEPTIMO: La duracién de 1a socledad serd perpetus.- - - - - ¢j355f~
QCTAVO: Los Dlgnatarios de la Sociedad seran elegidos en la

forma y en los términos que queden establecidos en 1los

Estatutos de la Socledad. Uns misma persona podré desempefiar

dos (2) o mds cargos.- - - - = NOVENO: E1l Presidente de 1la

Socledad serd el Representante Legai. ------ DECIMO: Los

tenedores del cincuenta y uno por clento (51%) de las acclones

emitidas constituird el quérum indispensable para que 1la

Asamblea General de Accionistas . pueda sesionar y tomar

declsiones, Para que las resoluclones de 1la Aaambleﬁlﬂeneral

,\_,(;a I\,
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de Accionlstas seanXVa;éﬁﬁg se frequlere el voto afirmativo de
o S 1T

5%

los tenedores de 1a (ano%}a/ de las acclones presantes o

representadas. Las hrgguioneqz de la Asamblea Qeneral de

Acclonistas se celebrardn en la Repiblleca de Panamid o en

cualqulér lugar fuera de la Repiiblica de Panamé4 que determine

la Junta Directiva o0 1la misma Asamblea General.- - - -

DECIMO PRIMERO: Cualquier Accionista podrd dar poder . en

documento piblice o privado para ser representado en

cualquiera reunién o Asamblea General de Acclonistas que haya

de celebrarse. En el caso de acclonas al portador, este poder

debers ser otorgade ante Notaric Pdblico, perc en el mismo el

Notario hard constar el ndmero de certificados de acclones que

presentare =1 acclonlsta poderdante ante el Notario, con

especlificaclén del ndmero de acclones de cada certificado.- -

~ - -« DECIMO SEGUNDO: La Junta Dlirectliva podrd hacer, alterar

o derogar los Estatutos de la Socledad, filjar y varlar de

tiempo en tiempo las cantidades del capital soclal que

mantendrg en reserva para cualquier fin 1lecito.- - - - .

DECIMO TERCERO: La Junta Dlrectiva podrd celebrar reunlones,

mantener una o mids oficinas y llevar los libros de la scciedad

en los altios que la mlsma Junta en cualquier tiempo designe,

dentro o fuera de la Republica de Pahama. En las reuniones de

la Junta Directiva, cualquiler Director podrd ser representado

y votar, mediante Apocderado o Apoderédos (quienes no necesitan

ser Dlrectores} designado mediante 1instrumento escrito

26

27

28

29

30

(incluyendo telex o cable), coh o sin facultad de

substitucién.- - - - - - DECIMO'CUARTO: 1ILa Sociedad se

reserva el derecho de reformar, alterar o derogar cualquieraw

de las estipulaciones de este Pacte Soeclal, en 18 forma

' ' ol S
permitida por "las Leyes de la Repuiblica de Panam4, ﬁ‘fenﬁ?

Contralorfa General - D.E.C.
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DECRETO EJECUTIVO No. 89 de 1974/

entendldo jque. 'fE%QELlos derechos que este Pacto Social

1
conflere %é*léggﬁgagﬁgéarios, 2 la Junta Directiva y a los .
Accionlstas“&@iﬁéﬁg§%indad gquedan sujetos a dlcha reserva.- - 31
DISPOSICIONES FINALES: = =~ = = = = = =« = = = =~ = = = = o« = - .
A} El nombre de cada uno de los suscriptores de este Pacto 5
Soclal, su domlecllio y numero de las acclones que cada uno de 6
ellos conviene en suscrlbir es el slgulente: MARIO E. CORREA, ]
de Vl1a General Nlcanor A. de Obarrlo (Calle Cincuenta (50)), 8
Plaza Bancomer, Cuarto (lto.,) Plso, Ciudad de Panamd, 9

Republica de Panamd, UNA (1) ACCION; y JULIC E. LINARE3S F., de

Via General Nicanor A. de Obarrio (Calle Cincuenta (50)),

Plaza Bancomer, Cuarto (4to.) Plso, Ciudad de Panam§,

Republica de Panamd, UNA (1) ACCION; = = = = = = = = « = = o =

B) E1 Agente Residente de la Sociedad lo sera la Firma de

Abogados "TAPIA, LINARES Y ALFARO"™, cuya direccién es 1la

e, =y

slgulente: VI1a General Nlcanor A. de Obarrio (Calle Clncuenta

(50)), Plaza Bancomer, GCuartoc (Uto.) Plso, Apartado Postal

slete mil cuatroclentos doce (7412), Panam4 cilnco (5),

Repiblica de Panamd; Teléfono: cinco cero slete (507) =seis

tres =~ sels cero sels sels (63-6066); Fax cinco cero slete 2

(507) sels tres ~ cinco tres cero cinco (63-5305)i— = =« = = =
aan] :

C) Los Directores de la Socledad serdn: HO-YEON LEE, con

e 2

domlcilic en Via General Nicanor A. de Obarrio (Calle

[SY

Cincuenta (50)), Plaza Bancomer,lpﬁpfto (4to.) Piso, Ciudad de

-n

Panam4, Repiblica de Panama;~ly'000 ROH, con domicillc en Via

General Nlcanor A, de Obarrio (Calle Cincuenta (50)), Plaza ‘

Bancomer, Cuabtoﬁiﬂfg.) Piso, Cludad de Panamd, Repdbllca de
=7
Panamd; y TOMAS ALVARADO MONTENEGRO (Tomds Alvarado M.), con

—— =

domiclllio en Via General Nicanor A. de Obarrio {Calle

~E
Cincuenta (50)), Plaze Bancomer, Cuarto (4to.) Pifo; CBudad de
e
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i -;',' St
D) Los Dignataft%' de L1a Sociedad ﬂdn HOYEON LEE,
———-———-—-_M

|
Prestdente’/IN Goo RbH‘ Tescrero; y TOMAS ALVARADO MONTENEGRO
7 PP et ——-m-r-r.uu.—,..m—- S
Tomésn.. SRLLELADIgL - = = = = = - = - - - -

rndvertl a los comparecientes que la copla de este instrumento

publico debe reglstrarse; y leidc como les fue en presencla de
e

las testlgos iInstrumentales sedora Aura Isabel Santiago de

Castlllero, con c¢édula de 1dentidad personal nimero

ocho-clento ochenta y tres-noveclentos setenta y nueve

(8 ~183 B%?T’divfla sefiorita Marla Idaﬁgfwbonzalez Diaz, con

cédula de Identidad personal nimerc ocho-clento

velntiocho-ciento cuarenta y nueve (8-&28¥ih9), mayores y

vecinas de esta cludad, a quienes conozco, y son hdblles pars

elercer el cargo 1la encontraron conforme y 1a firman todos

para constanctla, ante mi, el Notario, gque doy fe.= - = = -« « <~

ESTA Escritura lleva el Numero TRES MIL QUINIENTOS SETENTA Y

OCHO - = = = = = = = = = = = = (3578)m="" - = - - -

{fdos.) Mario E. Correa -~ Jullo E. Linares F. -—- Aura I. S.

de Castillero -~- Ma. I. Gonzéle%L;rmﬁUBEN AROSEMENA GUARDIA,

-
T

N a—
= = (Concuerda con su origlnal esta copia que expido, sello y

firmo en la cludad de Panam4, Republica de Panamd, stéﬁﬁsﬁxi

Dr. RUBEN ARCSEMENA GUARDIA e
~ « beoae 0

e
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