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COVER LETTER

TO: New Filing Section
Division of Corporations

sussect: _AdeviC - (olo, Corp.

(Name of corporﬁtion - must include suffix)

Dear Sir or Madam:

The enclosed “Application by Fereign Corporation for Authorization to Transact Business in Florida,”
“Certificate of Existence,” and check are submitted to register the above referenced foreign corparation to
transact business in Florida.

Please return all correspondence concerning this matter to the following:

Charles J. GoldmAn, (%SGL-{P )

(A OFf ces of C}m;{tu d-)Goldmm’), P.A.
Firm/Company

Lol South Fedtrn

Highway
Hgll\/wood,, Florida 33020

“(Address)”
(City/State and Zip code)
For further information concerning this matter, please call:

Charks J. Goldman  « (354 1920-19%06

{(Name of Person)

STREET/COURIER ADDRESS:
New Filing Section

Division of Corporations

Clifton Building

2661 Executive Center Circle
Tallahassee, FL 32301

Enclosed is a check for the following amount:

[1$70.00 Filing Fee [}ﬁ$78.75 Filing Fee &

Certificate of Status

(Area Code & Daytime Telephone Number)

MAILING ADDRESS:
New Filing Section
Division of Corporations
P.O. Box 6327
Tallahassee, FL 32314

$78.75 Filing Fee & ] $87.50 Filing Fee,

Certified Copy

Certificate of Status &
Certified Copy



FLORIDA DEPARTMENT OF STATE
Division of Corporations

October 28, 2008

CHARLES J. GOLDMAN, ESQ.

LAW OFFICES OF CHARLES J. GOLDMAN, P.A.
601 SOUTH FEDERAL HWY

HOLLYWOOD, FL 33020

SUBJECT: ADEVIC-66, CORP.
Ref. Number: W08000049362

We have received your document for ADEVIC-66, CORP. and your check(s)
totaling $78.75. However, the enclosed document has not been filed and is being
returned for the following correction(s):

A certificate of existence or a certificate of good standing, dated no more than 90
days prior to the delivery of the application to the Department of State, duly
authenticated by the secretary of state or other official having custody of the
records in the jurisdiction under the laws of which it is incorporated/organized,
must be submitted to this office. A translation of the cerificate under oath of the
translator must be attached to a certificate which is in a language other than the
English language. A photocopy of this certificate is not acceptable.

You must list the names and street addresses of the officers and directors of the
corporation on the form/application.

Please return your document, along with a copy of this letter, within 60 days or
your filing will be considered abandoned.

If you have any questions concerning the filing of your document, please call
(850) 245-6928,

Tim Burch
Regulatory Specialist il Letter Number; 408A00055348

TV smicomrmm rf T lAaviiaratimnmae DY ROV 2997 Mallabh cacmmmmn T lawidas Q091 A



APPLICATION BY FOREIGN CORPORATION FOR AUTHORIZATION TO TRANSACT
BUSINESS IN FLORIDA

IN COMPLIANCE WITH SECTION 607.1503, FLORIDA STATUTES, THE FOLLOWING IS SUBMITTED T

--—-(’“J

REGISTER A FOREIGN CORPORATION TO TRANSACT BUSINESS IN THE STATE OF FLORIDA, .,
o] "Z“f_

e
o=3
(¥
. Ad&VIC/‘ (O(Ol COYD Bl ® 1
(Enter name of corporation; must include “INCORPORATED,” “COMPANY,” “CORPORATION,” TS s T
"lnc.," "CO.," “CO[’p," "lnc," "CO," or "COI']J.“) -{" “..‘:‘ i“r]
- ) .
ol ¥ i
(If name unavailable in Florida, enter alternate corporate name adopted for the purpose of transacting business if-F igrida):)
PanamA ;.
(State or country under the law of which it is incorporated) (FEI number, if applicable)
4 Qﬁnmrv ¥, doogX . Perpetunl

(Date bf incorporation) (Duratlbn Year corp. will cease to exist or “perpetual”)

6« No_busine3s transacted AS of yet:

(Date first transacted business in Florida, if prlor to registration)
(SEE SECTIONS 607.1501 & 607.1502, F.S., to determine penalty liability)

7, 22200V S, 0€5An OR  H#H /727

{Principal office address)

,4'/.746.,;“(;00 /Z 330/F

(Current mailing address)

GU\MFH IHW§+M®V1+\Y Any egal buSinuss D,u’muHGJ

(Purpose(s) of corporation authorized in ‘home state or caﬁntry 10 be carried out in state of Florida)

9. Name and street address of Florida registered agent: (P.O. Box NOT acceptable)

Name: (;hm:(,g:}_ gz. Q)glgfhnﬂ[!
Office Address: 6 O[ SOU‘H'\ F(‘()Q(ﬂ' HL,J y.
Holl YL mod , Florida 9303

(City) (Zip code)

10. Registered agent’s acceptance:
Having been named as registered agent and to accept service of process for the above stated corporation at the place

designated in this application, I hereby accept the appointment as registered agent and agree to act in this capacity. 1
Sfurther agree to comply with the provisions statutes relative to the proper and complete performance of my duties,

and I am familiar with and accept the obHga of my position as registered agent,

Wd agent’s signature)
11. Attached is a certificate ‘ef€xistence duly authenticated, not more than 90 days prior to delivery of this application to

the Department of State, by the Secretary of State or other official having custody of corparate records in the jurisdiction
under the law of which it is incorporated.
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* 12, Names and business addresses of officers and/or directors:

A. DIRECTORS
Chairman:
Address:
=
= 2
et — %
."-"—"-;_‘ -
Vice Chairman; 2Tl B e
'l ‘.; - ,.:...’
e !
Address: P s
Dn B
i .:E_);'?y‘ +
1rector: =y
“p T 1 #
- 'S
Address:
Director:
Address:

B. OFFICERS Q VO %\
/1eT82 S

President: \)ﬂ Med \_/ !C"' vifl CO l/LQ-/m Z A qu )/

Address: _ 2 ! S, .Ocy 4r _pr # (407

felly ccant Py 3o tl

Vice President: Ad Ql A GU?’ N d f 6@ i_(wkﬂﬂ

Address: & &re—

Secretary: fb[ﬂ’ LAY \JUJ’ H’\ CDl/\Mﬂ_ (}‘P C?Uﬁ[hﬂm
Address: (Iﬁ'/“"‘

Treasurer: Dr ANA C.O t/\,ﬂzﬂ é‘@, s < KEH ﬂ?_n’

Address: { Vi X

ndum to the application listing additional officers and/or directors,

NOTE: If neces@. ay attach
—
3. VR .
_ / (Signatare o7 Directar or Officer listed in number 12 of the application)

]
0
T Vieror Lonen - ’ﬁaee‘?_nen-r

14.
{Typed or printed name and capacity of person signing application)




VOCAL:

VOCAL:

ADDDENDUM LISTING ADDITIONAL OFFICERS AND/OR DIRECTORS

Rebeca Cohen De Nevah

Karen Cohen De Zebede
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REPUBLICA DE PANAMA

PROVINCIA DE PANAMA

NOTARIA CUARTA DEL CIRCUITO

'LICDO. CESAR ERNESTO DIAZ ESPINOSA

‘ NOTARIO CUARTO
TELEFONOS: 229-1062 CALLE 90 LOURDES
229-1296 VIA ESPANA
E-mail: notariad@cwpanama.net EDIFICIO PLAZA KAMELIA
Apdo. 0823-02792, Zona 7 Panam4 (A UN COSTADPO DEL REGISTRQO PUBLICO)
COPIA
. It
~ Escritura No. __ 940 DE 18 DE ENERO DE;ZO 08
"

POR LA CUALSE PROTOOLIZA EL CERTIFICADO DE CONSTITUION DE LA SOCTEDAD

ANONTMA DENCMINADA "ADEVIC-66, CORP,"
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PAPELNOTARIAL - | |

NOTARIA CUARTA DEL CIRCUITO DE PANAMA

ESCRITURA PUBLICA NUMERO NOVECIENTOS CUARENTA (940)

. POR MEDIO DEL CUAL SE PROTOCOLIZA EL CERTIFICADO DE CONSTIRUCION DE LA SOélEDAD

Lo ANONIMA DENOMINADA “ADEVIC - 66, CORP.”-

oy .’»‘*: ,- o Panama, 18 de enero de 2008
v En la Ciudad de Panam4, Capital de la Republica y Cabecera del Circuito Notarial del mismo nombre, e} dia
dieciocho (18) de enero de dos mil ocho (2008), ante mi CESAR ERNESTO DIAZ ESPINOSA, Notario publico
Cuarto, del Circuito de Panama, con cédula de identidad personal nimero ocho —~ doscientos sesenta — doscientos
noventa (8-260-290), comparecieron personalmeg;g__DELA GUINDI RF:_COHEN mUJer panameﬁa, casada,

mayor de edad, portadora de la cédula de identidad personal nimero N — dieciocho - quinientos dos (N-18-502) y ||, -..

JAMES YICTOR COHEN ZAKAY, varén, panameﬁo mayer de edad, portador de la cédula de identidad personal

A B 4 Ve Ll a1 e

R s,

nimero’ tres — veinticinco -~ doscientos cincuenta uno (3‘25-251) vecinos de estauamdﬂd personas a quienes .

€ONoZco y me entregaron paira su protocolizacidn y al efecto protocolizo el certificado de constitucién de 1a sociedad

andénima denominada “ADEVIC - 66, CORP.”.

weemmee=-QUEDA HECHA la protocolizacién soficitada y se entregardn las copias que soiiciten los interesados.--<---—
-----3E DEJA CONSTANCIA que esta Escritura Pablica se hace en base a minuta presentada por el Licenciado

FABIAN ELIAS RUIZ SANCHEZ, Abogado en ejercicio con cédula de identidad personal nimero ocho —

cuairocientos veintiuno — quinientos noventa y tres (8-421-593). N

" ---ADVERT! a los comparecientes que una copia de esta Escritura debe registrarse; y leida como fue la misma, en :"‘ RN

YRR ALY
: lpres'encia de los testigos instrumentales, LUIS COLLADG, con cédula de identidad personal nimero ocho —~ ‘\::i‘:T“‘,\y(y
. Quinientos ~ novecientos ochenta y cuatro (8-500-984) y YIPSA DE BURNETT, con cédula de identidad personal ‘:‘ll?i :‘:\\",
m’;mero sei;s — cuarenta y siete — mil cuatrocientos ochenia y seis (6-47-1486), ambos mayores de edad, vecinos de if .‘\Ek :\\"\‘,:‘\c’,

IO |
"esm cludad a qulenes conozco y son hibiles para el cargo, la encontraran conforme, le impartieron su aprobacién y :i: \:;%::‘;::‘:\:(:}
N R AN
)-!; Ie f ﬂrman parg constancia por ante mi el Notario que doy fo.om L:xii ;\‘zziz\‘éﬁq‘::}{{:f
;é«sfé’ﬁ'scmum ESLA NUMERO NOVECIENTOS CUARENTA - 940) - F{iuﬁﬁ““ ¢

Ny 5)(&;

: “ACTO SOCIALV E“ADEVIC 66,‘CORP

' ' T AR D
N ARTICULO PRLMERO El nombre de la sociedad es “ADEVIC -~ 66, S.A.” . A LA

ART]CULO SEGUNDO: El domicilio de la sociedad serd la Repiblica de Panam4, pero podré abrir oficinas,

s Rty
QFARIA CUARKY

\*\,.l\l\ AR

— b g y ™ mi A aRiA DT \(!..\\\
T L IR G I ,\” e (. L3N ‘u \ , NS "
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de acciones sera firmado por ¢l Presidente y el Secretario de la sociedad.

sucursales o agencias, en los lugares que la Juma Directiva determine, dentro o fuera de la Repiiblica de Panamé.---

ARTICULO TERCERO: La duracion de la sociedad serd a perpetuidad.--
{

TITULO SEGUNDO: (OBJETO SOCIAL)

ARTICULO CUARTQ: La sociedad tendré por objeto los siguientes: a.) Inversiones en general; y b.) Dedicarse a

cualquier otro negocio licito permitido por las leyes del pais donde opere.

TITULO TERCERO: (CAPITAL)

ARTICULO QUINTO: El capital de la sociedad sera de DIEZ MIL DOLARES (US $ 10, 000 00), divididos en

v R T

CIEN (100) ACCIONES con un valor de CIEN BALBQAS SOLAMENTE (B/.100.00) cada una, al portador o

v e AT SRR SST

LS

neminativas. -

=
ARTICULO SEXTO: Cada accion tendrd derecho a un voto y (‘(]ﬂl‘é a su duefio iguales derechos. Se emitirdn
certificados de acciones para representar la emision de acciones. Se emitirdn tantos certificados como solicite el

accionista. No se emiliran certificados al portador, si estos no estdn pagados y liberados, Los certificados de acciones

serdn regisirados en el Libre de Registro de Acciones de la sociedad al momento de su expediclon. ‘Todo certificado

ARTICULO SEPTIMO: Toda transferencia de acciones se hard mediante la entrega del certificado. Los directores,
dignatarios y accionistas de la sociedad tendrén derecho preferencial para la compra de las acciones que se vendan.--

ARTICULO OCTAVO: En caso de perdida, hurto, destruccion o deterioro de un certificado de acciones y teniendo
en cuenta que estos hechos hayan sido probados a satisfaccién de la Junta Directiva, la sociedad proceders a emitir

nuevos certificados de acciones. Se le podrd pedir al accionista que proporcione tantas garantias como la Junta

Directiva crea necesarias.

TITULO CUARTO (ASAMBLEA DE ACCIONISTAS)

ARTICULO NOVENGO: Las reuniones de accionistas, sean ordinarias o extraordinarias, representardn a todos los
accionistas y las decisiones asf tomadas serén obligatorias para todos los accionistas, dentro de los lmites de la ley y
de este Pacto Social y Estatutos, incluyendo a aquellos que no asistieron a las reuniones. Las reuniones ordinarias o
extraordinarias de los accicnistas, serdn convocadas por la Junta Directiva por medio de aviso telefénico confirmado
o por carta con acuso de recibo, por lo menos cinco (5) dias antes de la fecha de la reunion. La Junta Directiva podra
convocar reuniones exiraordinarias dentro de un mes, por requerimiento de un nimero de accionistas que representen
una quinta parte del capital social. Todos los accionistas podran ser convocados por su cuenta, por carta, telegrama o
radicgrama enviado a la direccién que informe a la gerencia con anterioridad. El aviso de la reunién dir4 dia, hora y

lugar de la reunién, as{ como también el propdsito de la misma. Cualquier resolucién tomada con respecto a algin
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“NOTARIA CUARTA DEL cnncuno DE PANAMA 5

Y

Directiva.

asunto no incluido en ¢f aviso serd nula. El requeriniiento de aviso se daré por cumplido y la reunion de accionistas

debidamente instituida, sea reunion ordinaria o extraordinarin, si al momento de la reunidn todos los accionislas

esian presentes o representados.

ARTICULO DECIMO: Todo accionista tiene derecho a hacerse representar en cualesquiera asamblea por apoderado

designado.

ARTICULO DECIMO PRIMERO: Toda decision de los accionistas, debera ser aceptada en una asamblea, ordinaria

o extraordinaria, convocada segin lo establecido en este Pacto Secial, mediante el voto de la mitad mas una de las

acciones emitidas y en circulacion.

ARTICULO DECIMO SEGUNDO: Si el nimiero de acciones y la representacién requerida por este Pacto Social y
Estatutos no esta presente en la Asamblea de Accionistas sea ordinaria o extraordinaria, se hara una segunda llamada,
con por lo menos cinco (5) dias de aviso y esta segunda llamada sera considerada debidamente constituida haciendo

cas0 omiso del nimero y representacion de los accionistas comunes presentes, siempre que la convocatoria se haya

llevado a cabo,

ARTICULO DECIMO TERCEROQ: Cuando los tenedores de lodas las acciones emitidas y en circulacion estén de

* dcuerdo en algan asunto y deseen adoptar una decisién sin necesidad de convocatotia, procederén a preparar y firmar

"~'>\ina' resolucién que contenga la decisién deseada. Bl Secretario de la sociedad certificard que las resoluciones asi

g J’ conveniente --mb) Abnr cuentas de Banco y determmar las personas que girardn contra las cuentas.---c) Gravar y

B

»,n -

& traspa.sar los bnenes de la sociedad —d) Dm- el consennmlento de a sociedad en todos los actos y conumos.w-—-----

a‘- P e
K !

: .
:

. te

i

Qx’ ARTICULOgDEClMO SBXTO:‘LH' cﬁn&‘cs q ocun{erer(l do’ la .Iunta Directlva ya sea por razén de quo ue' |
B | derdna it RTRT ‘ ,:\ 3,4 , ' '"“ i .y :

,\w'm

S p

i

rﬁﬂs tno de.los directores prescates en una reunién, convocada por el presndente o por ‘dos (2) miembros de la .lunta

L) W




ARTICULO DECIMO OCTAVO: Cuando los directores estén de acuerdo en tomar una decisién sin necesidad de

convocar a reunién, procederdn a preparar y firmar una resolucion que contenga la decision deseada. El Secretario

certificara que las resoluciones asi tomadas estén firmadas por todos los directores.

ARTICULO DECIMO NOVENQ: Para ser direcior no se requiere ser accionista.

TITULO SEXTO {DIGNATARIOS)

ARTICULO VIGESIMO: La sociedad tendra un (1) Presidente, un (1) Vicepresidente, un (1) Secretario, un (1)

Tesorero y dos (2) Vocales.

ARTICULO VIGESIMO PRIMERO: El PRESIDENTE y LA SECRETARIA ejercerdn individual e indistintamente

la Representacién Legal de la sociedad.

ARTICULO VIGESIMO SEGUNDO: Para ser dignatario no es necesario ser accionista.

ARTICULO VIGESIMO TERCERO: EL TESORERO seré responsable de llevar o hacer que se lleven los libros de

coniabilidad de [a sociedad en [a forma que requiera la Ley.

ARTICULO VIGESIMO CUARTO: EL SECRETARIO ser4 responsable de llevar o hacer que se lleven los libros -

de Regisiro de Acciones y de Actas.

TITULO SEPTIMO (PAGO DE OBLIGACIONES)

ARTICULO VIGESIMO QUINTO; Ll pago de Intercses y otras obligaciones adquirides por la sociedad tendrd

prioridad sobre el pago de dividendos o distribucion de utilidades entre los accionistas.

TITULO OCTAVO: (CONTRATO CON DIGNATARIOS)
ARTICULO VIGESIMO SEXTO: Para los efectos de la legislacién vigente, por este medio queda expresamente
autorizado y convenido, que los directores, dignatarios y accionistas quedan pienamente facultados para celebrar
aclos y contratos de toda indole con la sociedad en los éuales tengan interés directo o indirecto quedando dichos
aclos o contratos aulorizad‘;s, por la Junta Directiva y la Junta de Accionistas, sin que fuere necesario ratificacién
especial o posterior de parle de dichas juntas para la validez de ellos. Todo director, dignatario o accionista de esta
sociedad al actuar como tal o al adquirir acciones de esta sociedad, lo hace con el consentimiento y aprobacion de
esta clausula, cediendo, por lo tanto, cualquier derecho a ratificar los actos o contratos respectivos,----—--—-wrm-—--czen

TITULO NOVENO (DISOLUCION}

ARTICULO VIGESIMO SEPTIMO: La disolucion de la sociedad se regira por la Ley de sociedades andénimas

¢
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NOTARIA CUARTA DEL CIRCUITO DE PANAMA “"':

TITULO DECIMO (DISPOSICIONES TRANSITORIAS)

ARTICULO VIGESIMO NOVENO: Los Primeros Directores y Dignatarios de esta sociedad SOn:-«=e--mmmmmnmemennnen-

wememnanacecanes - PRESIDENTE: - eeeoromnemeee- JAMES VEICTOR COHEN ZAKAY -
sessersrermenreee-V ICEPRESIDENTE; - ---—--- ADELA GUINDI DE COHEN )
------------------- SECRETARIA: MIRIAM JUDITH COHEN DE GUTTMAN--meemmmememene L’ f,.»(.
wermreenemaceee - TESORERA: DIANA COHEN DE ESKENAZI o
“ VOCAL: REBECA COHEN DE NEVAH
cemmememeeeenee-VOC A L: KAREN COHEN DE ZEBEDE

Todos con domicilio en Punta Paitilla, Calle Juan XXII1, Edificio P.H. Savoy, Piso catorce (14), Corregimiento de

San Francisco, Ciudad y Provincia de Panama, Repiiblica de Panama.

ARTICULO TRIGESIMO: E!f Agente Residente de la sociedad lo es el Licenciado Fabian Elias Ruiz Sénchez,

VE R
abogado en ¢jercicio portador de la cédula de identidad personal niimero oche — cuatrocientos veintiuno — quinientos
\ ; . || -noventay tres (8-421-593), quien acepta ¢l cargo.
| ‘ . ARTICULO TRIGESIMO PRIMERO: El nimero de acciones que cada firmante de este Pacto Social convierie en
suscribir es como sigue: ADELA GU[{&IDI'D'E COHEN-—Una (1) accién-—---JAMES VICTOR COHEN ZAKAY--
--Una (1) accion.
‘ En fe y Testimonio de lo cual expedimos y firmamos el presente PA(;_T,O SOCIAL; en la ciudad de Panam4, a los
RPN dieciocho (18) dfas del mes de enero de dos mil ocho (2008). !
: ‘ seremmeememmoreemeies A CONTINUACION LA TRADUCCION DEL PACTO SOCIAL AL INGLES----remsemmreeemeneeo .
| remnaswsssne-HEREWITH THE ENGLISH TRANSLATION OF THIS CORPORATE CHARTER-—---snememnnnnees - x \
CORPORATE CHARTER OF “ADEVIC - 66, CORP.”. f NS \ \‘
FIRST TITLE (NAME, DOMICILE, AND DURATION) . :;\::::‘;"1:‘
ARTICLE ONE: The name of the corporation is “ADEVIC - 66, CORP.” }3}1\ %{EE;‘;‘%}:\'{.}]
ety

ARTICLE TWOQ:; The domicile of the corporation is the Repubhc of Panama, but it may open offi ces, branches and_ ) ol

agencles wherever the Board ofDlrectors determmes, w1thln or: outsnde the Republlc of Panama .
S g . o
wrH|| ARTIQLE j[ngEE, The duration of the corporation wul be to perpetu:ty Zpammne

P “.&, mi vty

‘SECOND TITLE~- il CORPORATE PURPOSE)~in

ARTICLE FOUR: The corporation has the following corporate purposes: 8.} General investments; and b.) Any lega! _“‘ “ .\yp.\\.\\“‘,

business permitted by the laws of the country where it operates.

THIRD TITLE (CAPITAL)




ARTICLE FIVE: The authorized capital of the corporation consist of TEN THOUSAND DOLLARS (USS$

10,000.00), in ONE HUNDRED (100) shares with value of ONE HUNDRED DOLLARS (US $ 100.00), each, that

may be bearer or nominal.
ARTICLE SIX: Each share has one voting right and it grants its owner the same rights. Share certificates shall be
issued to represent the issuance of shares. As many certificates shall be issued as may be requested by the share
holder. No bearer shares shall be issued, until they have been fully paid and cleared. Share certificates shall be

registered in the corporation's Shares Registry Book at the moment of issuance. All share certificates shall be signed

by the President and the Secretary of the corporation.

ARTICLE SEVEN: All share transfers shall be done by the delivery of the certificate. The directors, loﬂicers and
share holders of the corporation have a preferred right in the purchase of the shares that are sold.--==-savmemmsmeeerees
ARTICLE EIGHT: In the event of loss, robbery, destruction or wearing out of a share certificate, and having this fact
been proven to the satisfaction of the Board of Directors, the corporation shall issue new share certificates. The

shareholder can be required o give as many guarantees as the Board of Directors may deem necessary.=vessssesse=ea=r

FOURTH TITLE: (SHAREHOLDERS’ ASSEMBLY)

ARTICLE NINE: The meetings of the shareholders, be ordinary or extraordinary, shall represent all the shareholders
of the corporation and its decisions shall be obligatory for all the shareholders, within the limits of the law and of this
corporale charter and by-laws, including those who did not assist to the meetings. The ordinary or extraordinary
meetings of the sharcholders shall be called by the Board of Directors by confirmed telephone call, or by received
letter, at least five (5) days prior to the date of the meeting. The Board of Directors may call for extraordinary
meetings within a month by request of a number of shareholders that represent one fifth of the corporate capital. All
the sharcholders may be called by their own right, by letter, telegram, or radiogram forwarded to the address that
they previously notify to management. The meeting call shall state date, hour and place of the meeting, as well as the
purpose of same. Any resolution taken with regard to an issue not included in the call shali be void. The requirement

of the call shall be considered {fulfitled and the shareholder’s meeting dully installed, be it ordinary or exiraordinary,

if at the moment of the meeting all the shareholders are present o represented.

ARTICLE TEN; Every sharehoider has the right to be represented in any meeting by proxy.

ARTICLE ELEVEN: All decisions of the shareholders must be approved in a meeting, ordinary or extraordinary,

S
Pk
r\\\‘
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laws is not present in the shareholders’ meeting, be it ordinary or extraordinary, a second call shall be made, with at
least five (5) days prior notice and this second call shall be considered duly constituted regardless of the number and

representation of the shareholders present, if the meeting call has been made.

ARTICLE THIRTEEN: When the holders of all shares issued and in circulation are in agreement on an issue and :
wish to make a decision without the meeting call, they shall proceed to prepare and sign a resolution that contains the
desired decision. The Sccretary of the corporation shail certify that the resolutions so taken are signed by the holders

of all the shares issued and in circulation.

ARTICLE FOURTEEN: The shareholders of the corporation shall be in charge of directing the business of the
corporation. To this effect, the shareholders are the only ones that shail have faculty to: ----a) Negotiate, obtain and
L . formalize loans and lines of credit for the corporation under the conditions they deem convenient.------ b) Open bank
accounts and determine the persons that shall sign in those accounts.------ ¢) Burden and transfer the property of the

corporation.----d) Give the consent of the corporation in all acts and contracts.

FIFTH TITLE. {BOARD OF DIRECTORS)
| ARTICLE FIFTEEN: The Board of Directors shall consist of no less than three (3) and no more than five (5)

members.

ARTICLE SIXTEEN: The vacancies that occur in the Board of Directors, whether caused by an increase in the
number of directors, or otherwise, may be filled by the votes of the majority of the members of the Board of

Directors.

ARTICLE SEVENTEEN: The decisions of the Board of Directors shalt be taken by the vote of half plus one of the

directors present in a meeting, called by the President or by two members of the Board of Directors.—---—mr-nn=--—-

ARTICLE EIGHTEEN: When the directors are in agreement on a decision without having to make a meeting call,

they shall proceed to prepare and sign a resolution that contains the desired decision. The Secretary shall certify that

the resolutions thus taken are signed by all the directors.

ARTICLE NINETEEN: To be a director it is not necessary 10 be a shareholder.
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ARTICLE TWENTY TWO: To be an officer it is not necessary to be a shareholder.

ARTICLE TWENTY THREE: The Treasurer shall be responsible of keeping or having kept the accounting books of
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the corporation in the way required by law.

ARTICLE TWENTY FQUR: The Secretary shall be responsible of keeping or having kept the books of registry of

shares and minutes.

SEVENTH TITLE (PAYMENT OF OBLIGATIONS)

ARTICLE TWENTY FIVE: The payment of interests and other obligations acquired by the cbrporation shall have

priority over the payment of dividends or distribution of profits between the shareholders.

EIGHTH TITLE----s=e-menmenn (CONTRACT WITH OFFICERS AND DIRECTORS)

ARTICLE TWENTY SIX: For the effects of applicable legisfation, it is hereby expressly authorized and agreed that
the directors, officers and sharcholders are fully authorized to celebrate acis and contracts of all sort with the
carporation in which they have direct or indirect interest, being these acts or contracts authorized by the Board 6[’
Directots and the Shareholders’ Assembly, without it being necessary any further or special ratification on behalf of

said Board or Assembly for the validity of said acts or contracts. Every director, officer or shareholder of this

corporation, upon exercising the post or upon acquiring shares of this corporation, does so with the consent and *

approval of this clause, thus waiving any right to ratify the respective acts or contracts.

NINTH TITLE (DISSOLUTION)

ARTICLE TWENTY SEVEN: The dissolution of the corporation shall be ruled by the taw on Corporations number

thirty two (32) of nineteen hundred and twenty seven (1927).

ARTICLE TWENTY EIGHT: Afl matters not contemplated in this corporate charter and by-laws shall be ruled by

the law on Corporations previously mentioned.

TENTH TITLE {TRANSITORY PROVISIONS)

ARTICLE TWENTY NINI; The first directors and officers of this corporation are:

wmmmmmnemmnaneee——-PRESIDENTE: JAMES VICTOR CONEN ZAKAY -

remneaneamsmenanns¥ [CEPRESIDENTE; ---sssssssss-- ADELA GUINDI DE COHEN

e SECRETARI AL MIRIAM JUDITH COHEN DE GUTTMAN-—---—e e meeeen
e TESORERA: DIANA COHEN DE ESKENAZI

RE—"{ ¢ T o} \ I} REBECA COHEN DE NEVAH

e N OCAL: KAREN COHEN DE ZEBEDE
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law, with offices at Asuncion Street, number G - one hundred thirty four (G-134), Bethania, Villa Caceres,
Panama City, Republic of Panama.
ARTICLE THIRTY ONE: The number of shares that each subscriber of this corporate charter agrees to subscribe
wi |l shall be as follows: ADELA GUINDI DE COHEN-—---One (1) Share;-—--—JAMES VICTOR COHEN || © = '
" |l ZAKAY-—-Ome (1) Share.
‘ :f N In witness whereof we execute this Corporate Charter, in the City of Panama, eighteen (18) days of January, year '
RN two thousand eight (2008).
A (Fdo.) ADELA GUINDI DE COHEN SUSCRIPTOR
(Fdo.) JAMES VICTOR COHEN ZAKAY: SUSCRIPTOR:
—-—CONCUERDA con su original esta copia que expido, firmo y sello en la ciudad de Panamd a los dieciocho (18)
dias del mes de enero de dos mil ocho (2008).
DO e
i | PN AT AZFSP!NOSA
S Neiario Fibion ¢ Cuarfo
. : Ingresado en el Registro Publico de Panama >~ e
N ) Provincia: Panama Fecha y Hora; 2008/01/29 12! 5548 14
- Tomo: 2008 Asiento: 18372
Presentante: JOSE RIVERA Cedula: 4-163-190
Liquidacidon No.: 7008433942 : Total Derechos: - ©60.00
Ingresado Por:. JOGUE
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