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COVER LETTER

TO: New Filing Section
Division of Corporations

supsect: AV&MV S.R.L. CORP

{Name of corporation - must include suffix)

Dear Sir or Madam:

The enclosed “Application by Foreign Corporation for Authorization to Transact Business in Florida,”
“Certificate of Existence,” and check are submitted to register the above referenced foreign corporation to
transact business in Florida.

Please return all correspondence concerning this matter to the following:

ALEJANDRO VAZQUEZ
(Name of Person)
, (Firm/Company)
1290 WESTON ROAD STE 310
(Address)

WESTON, FLORIDA 33326

(City/State and Zip code)

For further information concerning this matter, please call:

ALEJANDRO VAZQUEZ , 954 , 880-9229

(Name of Person) (Area Code & Daytime Telephone Number)
STREET/COURIER ADDRESS: MAILING ADDRESS:
New Filing Section New Filing Section
Division of Corporations Division of Corporations
Clifton Building P.O. Box 6327

2661 Executive Center Circle Tallahassee, FL 32314

Tallahassee, FL 32301
Enclosed is a check for the following amount:

[C]$70.00 Filing Fee [} $78.75 Filing Fee &  [_] $78.75 Filing Fee & $87.50 Filing Fee,
Certificate of Status Certified Copy Certificate of Status &
Certified Copy



APPLICATION BY FOREIGN CORPORATION FOR AUTHORIZATION TO TRANSACT
BUSINESS IN FLORIDA

IN COMPLIANCE WITH SECTION 607.1503, FLORIDA STATUTES, THE FOLLOWING IS SUBMITTED TO
REGISTER 4 FOREIGN CORPORATION TO TRANSACT BUSINESS IN THE STATE OF FLORIDA.

. AV &MV S.R.L. CORP
(Enter name of corperation; must include “INCORPORATED,” “COMPANY,” “CORPORATION,”

"Inc.," "Co.," "Corp," "Inc," "Co," or "Corp.")

(If name unavailable in Florida, enter alternate corporate name adopted for the purpose of transacting business in Florida)

N/A
,  ARGENTINA , N/A
(State or country under the law of which it is incorporated) (FEI number, if applicable}
4. 09/2006 ; PERPETUAL
(Date of incorporation) (Duration: Year corp. will cease to exist or “perpetual”)

s N/A
(Date first transacted business in Florida, if prior to registration)
(SEE SECTIONS 607.1501 & 607.1502, F.S., to determine penalty liability)

» Ave Cordoba 1318 Ofic 14B Capital Federal Buenos Aires, Argentina

(Principal office address)

1290 Weston Road Ste 310 Weston, FL 33326

(Current mailing address)

g, Travel Agent
{Purpose(s) of corporation authorized in home state or country to be carried out in state of Florida)
=,
)
™

9. Name and street address of Florida registered agent: (P.O. Box NOT acceptable)
i . e
Name: | Alejandro Vazquez b;: &
T~ = .
Office Address: 1290 Weston Road Ste 310 = i— E
: . [LEE -
m«_,: (V) hes
Weston Florida 33326 S ~
(City) (Zip code) I [
_%’:: ) o
S

10. Registered agent’s acceptance:

designated in this application, I hereby accept the appointment as registered agent and agree to act in this capacity. 1

Sfurther agree to comply with the provisions of all statutes relative to the proper and complete performance of my duties,
t the obligations of my position as registered agent.

and I am familiar with gri
Y,

(Regis_tﬁd.aéent’s signature)
certificate of existence duly authenticated, not more than 90 days prior to delivery of this application to

\
the Department of State, by the Secretary of State or other official having custody of corporalte records in the jurisdiction

11. Attached
under the law of which it is incorporated.



12. Names and business addresses of officers and/or directors:

A. DIRECTORS
chairman: AIEjANAro Vazquez

e

Filleu

1980 AUG 29 PH 2: G1

address: 1290 Weston Road Suite 310

oLuBELIAIT ur eidaL

Weston, FLL 33326

tALLAHAS SRR, FLURKHES

Vice Chairman: MI@rtIN Alliera

Address: 1290 Weston Road Suite 310

Weston, FL 33326

Director:

Address:

Director:

Address:

B. OFFICERS
President: Alejandro Vazquez

Address: 1290 Weston Road Suite 310

Weston, FL 33326

Vice President: Martin Alliera

Address: 1290 Weston Road Suite 310

Weston, FL 33326

Secretary:

Address:

Treasurer:

Address:

NOTE: I%{ay attach gn addendum to the applicaticn listing additional officers and/or directors.
13. ; /

7 e, (Sigga.u’lre of Drirector or Officer listed in number 12 of the application)
-// .
14, Algjahdro Vazquez, President

(Typed or printed name and capacity of person signing application)
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GONTRATO SOCIAL: AV & MV SR.L. €n o chuiad de Dusnos Alres. Cayital
do in Rapibica Argentng & 1o 11 dias dal mes de seplmbrm da X6, s
|0iman dofls Mdnlca Valeria Venturs, naciia o 18 de Noviembre Jo 1872,
WMM&MMD&MW&WN‘
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i Cixisd Aunoma de Buencs Alres, C.U.LT. N° 27-22992285-3 y don
Alsjandro Radl Yézquex, nacklo sl 07 de mayo de 1972, argantfino. caesdo,
sgenis e viees, con Documanto Necions! de identkiad N° 22848344
domicifndo an i catle Domego entrs Madero y Miero, Localidad de Le Reja,
Provincia de Busnos Ares, C.ULL. N* 20-22645344-0; héibiles para contraler
v dices que han resusho constituir ung Bociedsd de Responsabliidad Limitads
ous o regink por les sigulentes Clhusuies: ARTICULO PRIMERO: La
Socldad we denoming AV & MV S.R.L. ¥ tiens su domiciio legal et In
Ciodad de Busnos Alres. ARTICULO SEGUNDO: La duricidn de la Sociaded
serd de Noveris v Nueve wios conedos desde ia facha de su insaripckin sn sl
Regisiro Piblion de Comwrcio. ARTICULO TERCERO; Temdid por obelc
realizar por cuonip propis, de lercoros O aocisdos & tecere les sivienies
actividadex: &) La intermediscidn en s mearva o locaciin de ssvicos on
cusiutier medic de transports en of pais © en al exinjer, b) La
uummhmthmiMIomﬁ
exiranjeto. ¢) Le openizacisn de viajes de osrdcler individual o coleulivo,
SXCUTSIONSs, CTUCHrOS O simbarss, con o sin inclusidn de todos los serviclos
opios de los denaminacos viajes 8 orfall’, on ol pals o en o extranjer. d)
La fecapcion y ssistencis de turistes durasnie sus visjes y su parmanencis on of
pals, I prestacidn a los mismos de los sarvidos de guiss Wistioos ¥ o
despecho de s aquipajes. o) La rapresontacin de otras aganclas, lanta
nacionales como SxirRNErES, § M de ROt 8N SU NOMDNE CUNGUIeD de
ssios sorvicics. 1) Ls realzedién de aclividades simikres 0 conuma a las
moncionerss oon anterioridad en baneficio del tursmo, e Cukies e
expresarsn atpeciicamants an i lcencis rapective, Sark requisiio insludihie
para ol ojercicio de astes actividades, i obiener previsments i raspactive
lcencis en s Regitro de Agenies de Viajes que evare sl orgsniamo de

P
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ol Poder Emcutivo, of que detwminara las normas y
reguisiton genraies y de idoneidad para hacelia elective. Adamiks de taies
acividedes podrk desaroder subsiiariamants, o seperacion de identidad
Ingal y ambsenial, ins siguisntes actividacdes conexas, pare oires sgancias del
peis o del axerior ¢ pam tecemos: ) Le compre y vents de cheagues del
visjero y e cuakiuier otro medic Sa pago, por cusnts propis & de bvosros, b).
Le formalizaciin, por clenta de smpreses Rutortmdes de SAQUTOR QuS cubran
108 Hleegos da 63 sarvicios contretadon. ¢) Lo despiichos de aduane sn 1o
coriosmients & oqUijed y ORGAS d ke vislros, por intermedio da
funcionarios ulorzacos. d) Le vents de sntrades pars sececticuics pObicos. )
deportives, srtisticos y cufurales, cuando consiituyen parte de otros sarvicios
tristions. Prdrd adduire represertacionss hobsierss 0 de setvicios turisticos
deniro det taritoric noclonal 0 wxtranjero. €) La prestacion de cudiguier oiro
sarvicio que ses consecuencia de les sclividedes sspecificas de ko agentss
ue vigies, ARTICULO QUARTO: Et Capitst Social eark de Docs Mi Posos (3
12000} dvidido sn Mil Doscientas (1200) cuotse de Qjez Pesos ($10) valor
nosmingl oada ung totaiments suscripts por los sccios ¥ de Ja sigulants meners:
Dafia Maonica Valeria Venturs con Ssisclentss (800) cuctaa 0 sea Sels mil
Pesos {8 6,000) ¥ Don Alsjandro Radl Vizguez, gon’Gelscientss (600) cuotas
v t88 Sets M Pescs (B 8.000). Les cuctes as [ntagran en un weintioinco por
rimilu ( 25%) en dinero en glectivo. Los socios sg obilgen & intagrar of asido
flonks dantn: dal plazo de dos afos, computados m partr de la fecha de
isoripuiin del conirats accisl en ol Ragistro PGbico de Comarcio. La reunidn
dﬂmxﬁmdspuﬂid’m“mqn-’mhm.
ARTISULO DUINTO: La Adminisiraciin, representacin legsl ¥ usa de la frma
socis! sstard & cergo de un Garents por & hvming de oinoo afios siendo
1ssieghies. El Gerants Hang tocgs iee facUlitces Dare Testar los eckos y
roniratos jendientes sl cumplmiento del abjaio de ts socisdad, sin perjuicio de
In represeniackin que pudieran tener mandsterion o spodensdos da in
socigded. De acuerdo & is Resohurién 0712005 de in Inapeccitn Ganers! de
Justicin of Gorsnte susoribind un Seguro de Ceucidn por Garsntie de
mmumwummumm
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fue ucivencdo en forme conjunia, sepsradia 0 alsmefivaments. tremilen e

Inuxipcie del prossdle contrado an of ‘Registro Publico de Camerdlo, con

fatted oo ackpte s HodMeacionse que indique la inapeccitn Genersl de

Jrgiicls, otorgando los (nstrumanios pdblloos ¥ privedos que fuesn Mmenestar,

scopisr  madificaciones & prasanie coniratp, inclusive en ts denonsinacitn

20U, soumpelia ¥ desgiosar dooumentaditn, sutorizie & Sromms ¥ depositar H

¥ satims 108 fondos 8 gua ea rellere o ericuic 1487 do le Ley 19.350. De

maners sxpiiesta en ol presants, se deja farmaiizada et contrato sociel, & cuyo
Mummuohwmm-m,mmmm
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lmoaos Alves, 3 de septimabra de 7005 -hﬂmlh&ihw s

titular cal Registro 270 s la Ciudad de Buanna Alres.-
CERTIFICO: Quetah 4y Cpan e dbrwn oM i
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LIt pamrre 3y + 6200 psing e i prermcm por ba/s e et
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tuyn remerimlents doy fo.  pangce Valeris VENTURN, ONT 22.992.Z85-

e

¥

¥ Alsjandre Sadl VAZOUEL, WL 22,643,344, -Diches Ntlfmu‘.qu
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Wanifiestan actuar por derecho propio. I‘:!!
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INSPECCION GENERAL DE JNBTICIA

Nunoro Correlative IGJ: 1775313
SOCIEDAD OF RESPONSARILICAD LIHITADA
Razan Soclal;
AV & oMy
{antcaajr
Hunaro de Tramite: .22331

- by
. Yram Descripcion ‘ .
006291 CONSTITUCION #‘: PRECALIPICADD

y70 instrumentos privados: 11!9106

»

Inscripto en  asta Rngiatro bajo el nomero: 1C224
del libra: 123 , tomo:
der BRL
C.Cer 1 R
Buenos Aires, 11 de Noviembre de 2006

BN NIRRT 'f DEREGHOS HMANOE, Cutin
.1:;3.- 3 -.L & rmada ‘N! [ c&ﬁm“—mﬁ
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' %  REPUBLICA ARGENTINA

T4 MINISTERIO dr
R
¥

RELACIONES EXTERIORES
COMERCIO INTERNACIONAL Y CULTO

APOSTILLE .
- - (Convention de la Haye du B octobre 1081)
W' .

2. Hu ol fracis per PEEDMN JOGE. M.

3. Cween citie an ool dls FUNCIOMARIO HARNLITANTE.

4. Liove of sellofimive de IKEPECCION GENERAL DE JUSTICIA
& En AUENOS AIRES 4. ) s &1 0E00T

7. Por D% COORDINACION

INSPECOION GENERAL BE MIETICIA
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CONTRATO BOGIAL: AV & MV 8.R1 En la ciudad de Busnos Alres, (.apital
da g Repibica Argenting 5 loa 11 disa del mes de septiembre de 2008, an
reinen dofte Ménica Valeia Venturs, nacids of 13 de Noviembre de 1672,
Ampentina, soiters, agente de visies, con Documenio Necional de identidad N°
22 962 205, domiciiads en ia cae Dehaxa 1859 Pisc 1* Departamento "8°, de
s Cluded Autinoma de Busnos Aings, C.ULY. N' 27-22092208-3 y don
Alsjandro Raol Vzquex, neckdo ol 07 de mayo de 1972, argenting, casidc,
. agente de visjes, con Documenio Nacional da idontkisd N° 22.045.344
domiciiado en ls oulls Darmego anire Madeco y Niero, Locelidad de Ls Rejs,
) Provincia 09 Buenos Aires, C.ULL N* 20-22845344-0; ikhiles parm condratar
i;\ ¥ dicen que han resusito consliur une Socledad de Responsabliied Umitada
<'~.k;§" que 85 ragirk  por [as siguienies Cidusuiss: ARTICULO PRIMERO: La
Socisdad se denoming AV B MV BAL, y tens su domicilo legel en I
Ciuciad de Buenca Alres. ARTICULO SEGUNDO: La duracin de I Socledad
sorh de Novents y Nusve s/ios contedos desde i facha de su Inscripoitn an of
Regist Pihico de Comersio. ARTICULO THRCERO: Tendn por chieto
realizer por CUse. DI, G0 KOO0 © SIS & torcaroy (as Siguienies
aclividades: 2) La intermediacién en la reserva o locacidn de sarvicios e
Cuslquies mecio de tranaports an ol pais o sn o sxdrenjerc. b} L
e, intermediaciin en a contrateciin de sanvicios holelarcs en of peis o en of
.S exvanjero. ) La organizacién de viejes de osricler indvidua) © colectivo,
,;l SxCialones, Cruceros o wmiares, con'D i inclusiin de todos los servicke
"y Propics de los danominados visjes a “forfall’, en el pofa o en sl extrenjem, d)
La recepoitn ¥ ssistencis de buristas dursnts sus viajes v su permanencia en ol
pais, la prestacidn & los mismos de s servicios de gulss wristicos y o
- despacho de sus eqiipies. ¢) La reprssntacion dy obws agencins, tanin
nacionsies tomo extranjerss, & 0 de prestar en 3y nombre cuQUn 08
satos servicios. §) La reslizatién de soividades simiares o conaras a ks
mencionsdas con enlerordad en beneficls del tursmo, las cukies e
mmnhmmmmm
S P ol gjaroicio de eeias actividadds, o oblener praviemenie ls respectiva
! cencia ‘e ol Registro de AQenies de Viejss qus levera o crpaniamo de
¢ .

-—T .
- B e 5 g e e————— Cde e e b b re e ————
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ol Poder Ejscutivo, of que dMaminars s nomnas y
Tacpishne genarales y ds idonsidad pere haceile siective.  Adamés e (xise
aciividedes podid desaroliar subsidiariementa. sin separaciin de Xentidad
tagal y ambiantsl, Lss siguisnias actividades conexes, para tiras agencias del
pais o el mdwnor o pers lrceros: 8) 1L compre ¥ venta de cheguas del
viglero y de cuslquisr oo medic de pago. por cusnia propia o de larceros. by
L formaiizaciin, pof cuanta de emEnesas sultrzNdias 850 SEgUTOS GuUe Oubran
fou tieagos de 108 earvicios ConTmacos. <) Los despachos do aduana.en kb
maWymﬁhmpﬂmb_
Ancionerios sutonzedon, ) Ls venth d sniredyd pero esoecticuion poblcos, )
deportivos, wrilsticos y culiursjes, cuendo ¢consiiuyan parte de cisca servicios
turisticos. Podnk adquini representaciones holslams o de segvicios turisticos
dtre dal Wemilorio nacionsl & extrenjer. &) Le prestacion de cusiquler ot
smrvicio que 388 consacusncia de s actividedes espacifions de ios agenies
de viajes. ARTICULO CUARTD: El Capliai Social serd ds Do M Pesos (8
12.000) dividido en I Dosclentes {1200) cuntes de Disz Pesos (310) valoe
noniinal ada une totiments suscripts por los 80Gios i de i siguianie menerm:
Oofia Mdnica Viieria Ventura con Safscieniss (800} cuoles ¢ ses Sals md
Peaos (3 0.000) y Don Alejandro Radi Viizouaz, ton Setaciartas (300) cuntes
0 son Seis MY Peacs (§ 6.000). Las cuxcies a8 mmmm:n
cisto ( 25%) en dinero en efective. Los eociol: se abiigen & inteGrer of seldo
roslania dentro del plazo de dos sioe, computndos 8 pertr de le fechs de
Inscripeion del contrato socie! an ol Ragistro Pdblico ds Comarcio, La reunidn
de socis dspondrd ol momenic en gus o8 completars le intagrecidn.
ARTICULO QUINTO: La Administrackin, represantaciin legsl § Lso do la #rma
social esterh § Do de LN Garente por @ WNTINO de GNCD S0 eiENdD
resiegiies. B Garents Yone todm les fecultadgs pare resiizar ioe actos y
mmmummumaummma
o represeniacin qus pudran ener mardstarios o apodersdos de e
sodleded. De scuerdo a le Resolucion 0772008 de b inapecidn Ganeral de
Justicts & Gersnts suscylbirk Un Seguro de Caucidn por Gerandls de
Adminisiradores O Sociedades, por of desempalio en sus lunciones, siendo

. .....r-.-- S . R ankiad ' s
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Lenoficierls ln socledsd. ARTICULO BEXTO: Las resclucionss socisies 1o
uioptaren en ' forma dispueste en ¢l articdo 159, primera parte, pinafo
sendo, de 18 Ley 19.550. Rigen tas moyoriss previstes en & ertiouio 160 de
\a citads ey y cada custa e derecho @°un votn. Tods comunicackén o ckackn
a foa socios 88 sujetarm @ fo dispuissin on & anticida 150, Gimo pdrefo, de le
Lay- 19.550. ARTICULD BEPTIMD: E! sjercicic social cars of 30 de
saptismbre de cada afio, & cuya facha e raalizem s batance gensrsl qus s
pondré 8 diaposiiin de k' ek CON N mencs da quinck dias e
enticpecién & su considenscién. ARTIOULD OCTAVO: En case que Riguno de
ios s0Cios ensjens sus cuolss porise, @) obo pocio tendrd deracho da
prefarancia an tx proporoidn dé su tenencia sociobarla iy evt GR0 48 dVeRYENCe
on cuanto N VRkr yio Impugneciin dal precic se saguird of protedimianto
provisto en ol Arl. 154 do In ley 19.850. ARTICULO NOVENO: De lss
utifiades Squidis y resiizxios se destirtan; a) E] cinco por clento ! fordo de
. Tesarva lagal, tiests wlomzar ol 20% del oapitel Socist; b) B Importe qus e
sutabiezon pars retribuciin de ios Derentes: £ £ remenents, previa deduceidn
de cusiquier olre ressrva que ke socios depusiersn constitulr, es disiribuink
. entre ks mismoa en proporcion i caphal integrado. ARTICULO DECIMO!
Disusiis ls sockeded por cusiguiens de les tausales previsla an & articuls 94
de la Lay 19350, la dquidecidn sard praciicada por ke perentes o por e
Poreons que dssighen ks socios. £n esis acio los socios Acusdan: 8) En
" establecer i nads soclal y fiscel an ie Cells Avanida Cérdohe 1,918 Plso 14°
Ofitina "B° du s Cluded Autinome de Buenos Aires. b) Deslgnar an sste acto
a 18 Sefiors Nidrice Valaria Ventira como.gerents de e fma quien scept
dicha designeciin, y & au domiolin sspacial an W calle Avenids Cordoba
1.318 Piag 14* Oficing “B” de la Cludad Auténoma de Busnos Alnes y deposita
on ssla scio en garmrila de eu eetidn une polze de secuD de CEUION
. tomado por eliy por fa sume de B 10,000 (Pesca Disz Mi) cuye beneicies es
ia socledsd. ¢) Audorizar & i Sefiortts Cecila Yanina Benitex oon Documento
Nacionsl do ldentdsd N* 32815.551, sl Befior fdntisgo Javier Gerla con
ww&wrummy-uwmm
1mmmmmuwwnmmm
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e acduando un fema conjunis, separads o akemetivaments, ramien I
Jnacripcion cwl prassrie Gdntrato an ef ‘Registro Publico de Comercio, con
mmumﬁ-wpmhmww
Jinjiia, mmummmymm“mw
acaplar - modificacionas 8l presente contrelo, inciusive b i denominacide
o, stuimpilion y dasgiosts documentacion, sutorzar » tarcance ¥ depositer %
¥ T los fondos 0 qua se reflars of wrtioulo 145 de ia Lay 19.560, De la
maners expussts en o prasants, 39 dejs fonmeitzaco ¢f contratn aocial, & cuye
wmanmaMynmam

bwmmﬂmrhmmmmﬂdeam A
mmy-mub‘&m : ,
e ;//
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PR F 000kd0 504 B CAdajoe .




s5co(xdd2

-
=

4

w

f

b RassAhen 7y de gepeismbre O 2006 U8l eavicr dn Ruribane i

Clyp " v

"y

432, 53%0104Y

——ia u - —— .

]
g

titular del Regietro 278 de la Ciuded d3 Ruonos Airss.-
CEARTIFED: Quales ¢y o0,y W wel ;
H

e usrale qua sdjunte n wia s, mro regenimicus de owillicecdn de swn |

Ly

]

2

(hrutlws que s formalan dlealtd por ACTA adwmern ygy i

LAY it 13 »EUEIR DRtainly en sk prassocin per b pescenasy

T
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ARTICLES OF ASSOCIATION: AY & MV S.R.L. In the city of

Buenos Atres, Capital of the Argentine Republic, in this eleventh
day of September, 2006, Ménica Valeria Ventura, date of birth:
November 18, 1972, Argentinean citizen, single, travel agent,
with National Identity Document # 22992285, domiciled at 1651
Deheza Street, First Floor, Apartment “B” of the City of Buenos
Alres, Taxpayer Registration Number 27-22992285-3 and Mr.
Alejandro Raiil Vizquez, date of birth: May 7, 1972, Argentinean
citizen, married, travel agent, with National Identity Document
# 22645344, domiciled at Dorrego Street between Madero and
Miero, La Reja Town, Province of Buenos Alres, Employee .
Registration number 20-22645344-0, individuals qualified for
contracting, appear and state that they have decided to form a
limited Itabllity company which shall ba ruled by the following
clauses: FIRST: The Company’s name Is AV & MV S.R.L. and has
its legal address in the City of Buenos Alres. SECOND: The term

* of the company shall be pinety nine years counted as from the

tlate of its registration with the Commercial Court of Records.
THIRD: Its purpose shall be to carry out the following activides
by itself, through third parties or assoclated to third parties: a)
the intermediation in the booking or employment In any means

" oftransportation, in the @morabmad; b) the intermediation

In hiring hotel_services, In the country or abroad; ¢) the
organtzation of individual or collective travels, tours, crulses or
AVEMY SRLwpd . "+
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1 similar ones, with and without all the services of the so called all-
2 In-price travels, In the country or abroad; d) the reception and
3 assistance to tourists during their trips and their stay In the
country, rendering them the services of tourist guides and the -
disp'atch of their luggage: e) the representation of other agencles,
both national or foreign ones, with the purpose to provide any of
these services in their behalf; f) the carrying out of activitles
similar or related to the above menﬂoned ones for the benefit of
murlsm, which shall be spoclﬂaﬂy expmssod in the respective
license.” Tha Exocu’dve Power ghall define the statutory bureau
mkegpuudcqwdmadeAgawReMﬂnlsbureaushall
rule on the regulations and general requirements and
qualifications to obtaln the mlmpondtng license filod with this
Registry, being this Iiconse an essential requirement for carrying
out these activities. Added to these activitles , It shall be able to
1e collaterally carry out the following related activities for other
1 agencies of the country or abroad, without leaving aside its legal
1¢ and environmental Kdentity: a) Purchase and, sale of traveler
19 checks and any other means of payment, byliselforﬂwough
20 thlrdpartis.b)Thcmkingofhwrances.ﬂWughauthorlzed
21 insurance companies. covering the risks of the services hired; c)
22 The customs clm regarding passengers’ luggage or cargo,
bX] through the authorized omcers. d) The sale of tlckem for public,
24 sport. artistic and cultural events, whentl'!qrareapanofother
25 tourist sevices. It_;haﬂ be ghle togequire hotel or-tourist services
AVAMV SRL wpd s
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representation, In the national terrltory or abroad; e) The
rendering of any other service which might be a consequence of
the travel agents specific activities. FQURTH: The Stock Capital
shall be Twalve Thousand Pesos ($ 12,000.00) divided in One

- thousand and two hundred (1,200) shares of Ten Pesos ($ 10)

par value each, completely subscribed by the partners and as

follows: Mrs. Ménica Valeria Ventura with Six hundred (600) . B

shares, that s to Sb thousand pesos ($ 6,000.00) and Mr.
Alejandro Raiil Vizquez, with Six hundred (600) shares, that is to
Six thousand pesos ($ 6,000.00). The shares are pald-in In a

twenty five per cent (2596) in cash. The partners commit to pay
.Ind\ebahncevddllnaterhoftymyears.oountedasfromdwe

‘date of reglstration of the Articles of Assoclation with the

Commerclal Cotift of Reconds. The partners’ meating shall define .
the time in which the Integration shall be completed. FIFTH:

The Management, legal representation and use of the social
signature shall be in charge of a Manager for a term of five years,

‘being able to be re-electad. The Mangger shall have all powers to

carry out:the acts‘and contiacts tending to the fulfillment of the
company’s purpose. without detriment to the representation
powers that proxy holders of the company may have. According
to the provisions set forth by the Resolution 07/2005 of the
Jnspecdon Board of Legal Enuties ,the Manager shall issue a
Ballmennimuranceaaaﬁuqantaa ofCompanIes Adrrﬂnlstranors.
for the performance of his’her duties, being the company the
AVEMY BRL wpd ’ +
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1 beneficiary of it. SIXTH: The social resolutions shall be adopted
2 according to the pi'ovlslons sat forth by article 159, first part,

3 sacond paragraph of Law 19550. The majority foreseen by the
provisions set forth by article 160 of the above mentioned Law
applies, each share entitles to one vote, Every communication or
summon to the partners shall be subject to the provisions set
forth Inarticle 159, last paragraph of Law 19550. SEYENTH: The
social year ends as at September 30 of every year; the balance
sheet shal!bequeasatdmdatsand shall be avallable 1o the
partners widratiaastﬂfmendays inadvance for its consideration.

Elﬁhﬂﬂ.lnﬂ\qmﬂ\atanymerasslgns histher
shareholding, the other partner shall have the presmption right
In the proportion of hisher shangholding, and in case of
dlvarganca regardln‘; the value and/or price dispute, the

procedure set forth by Article 154 of Law 19550 shall apply.

18 NINTH: From the liquid and realized profit, the following
17 destination shall apply: a) FI;e per cent to the legal reserve fund,
18 up to reach the 209 of the Stock Capital; b) The value to be
19 defined ford'oe mana;grs remuneratlon. ¢j The balame. with the
20 pﬂordeductienofaniod\erreserveﬂ\atﬁnm“rs might
21 deddeto constitute, shall be distributed between them according
22 to the proportion of the paid-in capital, TENTH: Once the
22 company Is dissolved byanyraason fapeseen in artide 94 of Law
24
28

19550 the liquidation shallbemdebythsnwugpnorbyd\e

indtvidual appolntadbyﬂmpaﬂhers in this act, the partners
AVAMV SRL wpd +

- .



P E—

ﬁé%\éuq

10
1
12
13
14
15
18
17
18

1%
21
23

8

MW,WQQMQMS‘", 996@} 3 ' e

| SRR
agree as follaws; a) to fix the principal and legal office at 1318
Cordoba Avenua, 14th floor, Office “B", City of Buenos Alres; b)
Appoint In this act Mrs. Ménica Valeria Ventura as the manager
of the company, who accepts this appointment and fixes special
address at 1318 Cordoba Avenue, | 4th floor, Office “B”, Clty of
Buenos Aires, and deposits in t'hls'act as a guarantee of her duties
a Bailment Insurance policy taken by her for the amount of $
10,000.00 (Ten thousand pesos), being the company the
beneficiary of it ¢) Authorize Miss Cexiliz Yanina Benftez,
Nationa! Identity Document number 32815551, Mr. Santago

Javier Garcfa, National identity Document number 33507022and |

Mrs. Marcelina Teresa Duhalde, National Identity Document
number 23671484, so that acting in a joint, indlvidual or alternate
way, may register-this contract with the Commercial Court of
Racord, with powers o accept the amendments stated by the
Inspection Board of Legal Entities, granting the necessary public
and public instruments, accept amendments to this contract,
including the social name, attach and detach documentation,
authorize third parties and deposit and withdraw funds referred
to by artide 149 of Law 19550 In the above mentioned worded
way, these articles of incorporation have been entered into, the
parties commit to their fulfiliment according to the law.and in full
agreement hereto, they slgn in the place and date written above,
intwo g_:qunterpm:l_r. ofa sa;me tenor and to only one effect. —

[There aré two signatures). -~ '

AVAMV SRLwpd 5.
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2 [Seal]: Professional Association of Natary Public. City of Buenos

3 Alres, Federa) Capital, Argentine Republic.
Sighature Attestation Record. Law 404,
EXHIBIT.
F 000620509.
Buenos Aires, September 11, 2006. In my capadty as Notary
[Public, titular of the Registry 278 of the City of Buenos Alres, |
CERTIFYd'md\e slgnatures appear{ng in the document attached
hereto, the signature ‘attestation requirement of which Is
simultangously carrisd out through Minutes 156 of the Book
number 18, are put before me by the individuals whose names
and identity documents are below.mentioned, | attest. Ménica
Valeria VENTURA, National Identity Document 22992285 and
A}e]anéro_ Radil VAZQUEZ. ‘National ldehtlty Document
22645344. These individuals state that they act on their own. -
17 [Signed and sealed]: Juan J. Vzquez Carruthers. Notary Public.
18 Registration 3563. . T v

20 Mlnlst;j:v of }i.lstloé ah& HlernR]ghts.
21 Inspection Board of Lagal Entities,
2 Page .
23 Impecdon Board of Lagal Endues

24 Inspection Board ofLagal Entitles oonelgﬂng number: 1775313.
25 Limited LiabHiry Company -
AVAMY SRL.wpd _ 2.3
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Company’s Name: AV & MV,
Procedure number: 322387,

Procedure: 00291.
Description: Incorporation - Prequalified procedure. --=--=-----

And/or private Instruments: September 11, 2006, -—-—-——-
Registered In this Registry under number: 10224, of the Book:

125, Voiume of Limited Uasuny Companles.
CC.: 1.
Buenos Alres, November |3, 2006.

[Signed and sealed]: Dr. Patricia Laura Mazzadi. Chief of the

L _______ ]
[Seal]): The Ministry of Justice and Human Rights certifies that the
signature appearing in this document and reads: Dr. Patricia

Laura Mazzadi, Chief of the Record Department issimilar rothe -

one dppearing in our fes.
Buencs Aires, October 3, 2007.

[Signed and sealed]: josé M. Pizzinl. C/o Dispatch Office.
.Recaption and Information to the Public Dept. Ministry of Justice
and Human Rights. ' -
Argentine Republic. Ministry of Foreign Affairs, International
Trade and Worship. .
Series A [376915.

Apostille. Conventlon of The Hagua dated Ocnober 5, 1961. -
AVAMVSRLWDD . , 1
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1. Country: Argehdm‘lThis public document, 2. has been
signed by Pizaini José M. 3. acting in the capacity of Authorizing
Officer. 4. bears the seal/stamp of the Inspection Board of Legal
Entitias. 5. at Buenos Alres, 6. On October 3, 2007. 7. by the
Legalization Coordination Unit, Ministry of Forelgn Affairs,
International Trade and Worship, 8. Under No. 185851/2007. 9.
Seal/Stamp: 39. 10. Signature, [Signed and sealad]: Lic. Maria C,
Montes de Oca. Legalization Coordination Unit, Ministry of
Forelgn Affalrs, Intarnational Trade and Worship. —-e—--scveee-
Tyge of Document: Certification of the Inspection Board of
Legal Entities. ——

Requesting party: AV & MV SR.L
[Seal]: Professional Association of Ngtary Publjc. City of Buencs
Alrgs, Federal Capital, Argentine Republjc.
Certification.of Photocopies. Liw 404.
T 006275690, -— —
Buenas Aires, October |, 2007. in my capacity as Notary Public,
tigylar of the Registry 1285, | CERTIFY that the attached
phegocopied document, issued in five pages, which § seal and
sign, Is a TRUE COPY of its osiginal, which | had before me, |
Erased: five. VALID. :
[Signed and sealed): Eleonora R. _Casabe. Notary Public.
Registation 3887, oy

AVBMY SRL.wpd - . : +
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" Alras, Federal Capital, Argentine Republic.

[Séal]: Professions] Association of Notary Public, City of Buenos

Legalization.
L 007837599.
The Professional Association of Notary Public of the City of
Buenos Alres, Federal Capital of the Argentine Republic,
according to the powars granted by the in force aw, LEGALIZES
the signature and seal of the Notary Public Eleonora Rebeca
(':mbe. appearing in the:-_ aua:hsd document submitted on -

" today's date, under numbt 071004476 28/C. This legalization

dos not judge on the werding.and format of the document. -—-
Buenos Alres, Thursday October 4, 2007.
[Signed and sealed]: Notary Public Hugo Luls Roberto Chiocci.
Professional Assoclation of Notary Public. Legalizing Officer. --
e e A
Argentine Republic. . Mipistry-of Forelgn Affairs, international
Trade and Worship.
Series A | 377449,
Apostille. Convention of The Hague dated October 5, [961. -

1. Country: Argentina. Ths public dogument, 2. has been
signed by Luls Robierto, Chiogel. 3. acting in the capacity of
Authortzing Officer. 4. bears the seal/stamp of the Professional
Association of Notary Public. S. at Buenos Alres, —-~eve-een-

6. On October 4, 2007. 7.,‘-,:;!’)' ths Legalization Coordination
AVAMV SRL.wpd T % T -
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2 Worship, 8. Unde No. 186559/2007. 9. SealStamp: 39. 10.
s Signature. [Signed and sealed]: Roberto Danlel Perez. Legaliza-
4 tion Coordination l:lnit. Ministry of Foreign Affairs, International
5 Trade and Worship.
s Type of Document: Certification on Copy.
7 Requesting party: AV & MV SR.L.
8 [Seal]: This legalization Is only lntgnde@ to legalize the signature
s and capacity of the issuer/grantor, without judging on the
10 wording of the document.
1. , i
12 Mforegomwﬁgbestofmyknow‘edgeapdbeﬂef is a true
13 translation to the En,glish Ianguage of the attached document
14 written in the Spanish language. IN WITNESS WHEREOF, |
16 have hereunto set my hand and affixed my official seal, in Buenos
8. Aires, on this fourth day ngctober, 2007.  The following
v wording In the Sqarish Janguage Is for the transkstor signature

E 1 legm!izaﬂcnpurposaséhly.!.aque antecede es traduccién fiel

©* .. 19 al idioma inglés del documento adjunto escrito en idioma
20 castellano, -en sus partes pertinentes-, que he tenido a la vista

21, ¥ al que me remito, 3dfjriéndoly a esta.traduccién. En_mi

E a carbcter de de%or Pﬁbllco en idiofna inglés, sello y firmo

2 con'espondlente ey Pt B | de Buenos Alres, a | ‘ '

24 cuacrodtasdelmas tubre de 2007. :

. ‘ I.ONS :
. ’ .
— a .
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COLEGIO DE TRADUCTORES PUBLICOS
n hd DE LA CIUDAD DE BUENOS AJIREKS
' Ao g
LEGALIZACION

Por la presente, el COLEGIO DE TRADUCTORES PUBLICOS DE LA CIUDAD DE BUENOS AIRES,
on virtud de la facultad que le conflere el erfoulo 10, ing. d) de la Lay 20.305, oertifica dricaments que (a
firma y et selio que aparecen on la traduccién adjunta, concuerdan con los corespondiantes
allla Traductor/a Piklicola  ALONSO, CARLOS ALBERTO

que obran en los registros de egia ingtitucién en i Foilo . de! Tomo

en ol idioma: |ngLES - . 288 T

Legallzacltn Nomero: 24908/ 2007 /78

Buenos Alros,
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Pursuant to Section 10, Paragraph D of Act 20,306, Ihe COLEGIO DE TRADUCTORES PUBLICOS
DE LA CIUDAD DE BUENOS AJRES (Swom Transiators Association of the City of Buenos Aires)
hereby certifies that the signature and seal affixed hereto appear to match the specimen signature and
seal of tha Traductor Publico (Swom Transiator) whose name s subscribed to the altached tmns_lallon.
as such specimen signatura and seal are kept on file in our office.

THIS CERTIFICATION IS NOT VALID WITHOUT THE STAMP ON THE LAST PAGE OF THE
ATTACHED TRANSLATION.

Vu par la COLEGIO DE TRADUCTORES PUBLICOS DE LA CIUDAD DE BUENOS AIRES (Ordre

de Traductaurs Oficiels da la villo de Buenos Alres), en vertu des attributions qul iui ont été accordées
par I'articla 10, alinéa d) da la Lol n® 20,305, pour la seule légallsation matérielle de la signature ot
du sceau du Traduetor Piiblico (Traducteur Officiel) apposds sur la traduction du document ci-oint,
qui sonl conformas & ceux déposés aux archives da cette Instistion,

LE TIMBRE APPOSE . SUR LA DERNIERE PAGE DE LA TRADUCTION FERA PREUVE DE (A
VALIDITE DE LA LEGALISAFION. < | .

Con Ia presents il COLEGIO DE TRADUGCTORES PUBLICOS DE LA CIUDAD DE BUENOS AIRES
{Gollegio del Traduttod Gluratl dslta Citth di Buenas Alres} al sensi dafla facolth conferitagl
dall’articolo 10, comma d), deila Lagge 20.305, CERTIFGA, esclusivaments, la firma ed [ timbro da!
Traductor Publicg (Traduttore Giurato), appoesil In cake alla qui unita traduziona, In conformhta alla
firma ed al imbro deppaitati nal prop registr,

LA PRESENTE LEGALIZZAZIONE SARAPRIVA D! VALIDITA OVE NON VENGA TIMBRATA, NELLRTIMO | -

FOGLIO DELLA TRADUZIONE.

Através da presente 0 GOLEGIO DE TRADUCTORES PUBLICOS DE LA CIUDAD DE BUENOS
AIRES {Colégio de Tradutores Pubiicos da Gidads de-Buenos Alres), em virtude das atribuighes
conleridas pelo art. 10 Inc. d) da Lel 20.305, certifica unicamente que a assinatura e o carimbo do
Tradustor Pgblico (Tragutor. Pablico).Gue subscreys a traduglio adjunta conferem com a assinatura
o carimbo arguivados hos reglatros desta lnstitu

A PRESENTE LEGALIZAGAO SO SERA CONSIDERADA VALIDA COM A CORRESPONDENTE
CHANCELA MECANICA APOSTA NA ULTIMA FOLHA DA TRADUGAD.

Kraft der Belugris, die ihr durch Art. 10, Abs. d) Im Gesatz 20.305 variiehen wird, bestatigt higrmit der
COLEGIO DE TRADUCTORES PMBLICOS DE LA CIUDAD DE BUENOS AIRES (Kammer der
Veraidigten Ubarsetzér dor-Btadt Bdenoadirus) iiktglich, dass Unterschrift und Siegel, dea Traduator
Publico (Vareidigten Ubersatzers), mit denen dia beigefigte Uberssizung versehen lst, mit ‘den
entsprechendsn RAegisterelntragungen diesar Institution Oberainstimmsn.

VORLIEGENDE BEGLAUBIGUNG IST UNGULTIG OHMNE DEN ENTSPRECHENDEN
GEBUHFI_ENSTEMPEL AUF DEM LETZTEN BLATT DER BEIGESCHLOSSENEN UBERSETZUNG.

D ST o e
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ARTICLES OF ASSOCIATION: AV & MV S.R.L. in the city of
Buenos Alres, Capital of the Argentine Republic, in this eleventh
day of September, 2006, Ménica Valeria Ventura, date of birth:
November 18, 1972, Argentinean citizen, single, travel agent,
with National Identity Document # 22992285, domiciled at 1651
Deheza Street, First Floor, Apartment “B" of the Chty of Buenos
Aires, Taxpayer Registration Number 27-22992285-3 and Mr.
Alejandro Rafi! Vizquez, date of birth: May 7, 1972, Argentinean
citizen, married, trave! agent, with National Identity Document
# 22645344, domiclled at Dorrego Street between Madero and

Miero, La Reja Town, Province of Buenos Aires, Employee .

Registration number 20-22645344-0, individuals qualified for
contracting, appear and state that they have decided to form a
limited llability campany which shall be ruled by the following
clauses: FIRST: The Company’s name s AV & MV S.R.L. and has
its legal address in the City of Buenos Aires. SECOND: The term
of the company shall be ninety nine years counted as from the
data of its registration with the Commerctal Court of Records.
THIRD: its purpose shall be to carry out the following activities
by itself, through third parties or associated to third parties: a)
the intermediation in the booking or employment In any means
of transportation, In the qodnny or abroad; b) the Intermediation
in hiring hotel sarvices; In the country or abroad; ¢) the
organization of h’th‘giual or oollacd;e travels, tours, cruises or
AVEMY SRL.wid .. 4~
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1 simllar ones, with and without all the services of the so called all-
2 In-price travels, in the country or abroad; d) the reception and
3 assistance to tourists during their trips and their stay in the
country, rendering them the services of tourist guldes and the -
dlsﬁmsch of their luggage; e) the representation of other agencies,
both naﬂonalorfaﬂnmu.wlﬂthpurpmhopwvideanyof
these services in thelr behalf; ) the carrying out of activities
similar or related to the above mentioned ones for the benefit of
tourism, which shall be specifically expressed in the respective
licanae. _The Executive Pawer shall define the statutory bureau
to keep and control the Travel Agent Registry: this bureau shall
rule on the regulations and general requirements and
qualifications to obtaln the corresponding license filed with this
Registry, being this license an essential requirement for carrying
out these activities. fddad to these activities , it shall be able to
18 collaterally carry out the following related activitles for other
17 agencles of the country or a.broa_d, without leaving aside lts lagal
16 and environmental ilentity: a) Purchase and sale of traveler
1 checks and siny other means-of payment, by itself or through
= third"pardes; b) The taking of Ipsurances, throygh authorized
21 insurance companies, covering the risks of the services hired; c)
2 The customs clearance regarding passengers’ luggage or cargo,
23 through the authorized officers; d) The sale of tickets for public,
24 sport, artstic and culwmleva.m:.whéli&!ey'areapmofodwr
25 tourist sefvices. Itshalltze q.bh togequire h;nel Or tourist services
AVEMY SRLwpd . a2
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representation, in the national territory or abroad; e} The
rendering of any other service which might be a consequence of
the travel agents spectilc activities. FOURTH: The Stock Capital
shall be Twelve Thousand Pesos ($ 12,000.00) divided in One
thousand and two hundred (1,200) shares of Ten Pesos ($ 10)
par value each, completely subscribed by the partners and as
follows: Mrs. Ménica Valeria Ventura with Six hundred (600),

" shares, that is to Six thousand: pesos ($ 6,000.00) and Mr.

Alefandro Radl Vizquez, with Six hundred (600) shares, that s to
Six thousand pesos f$ 6,000.00). The shares are paid-in in a
twenty five per cent (25%) In cash. The partners commit to pay
In the balance within a term of two years, counted as from the
date of registration of the Articles of Assoclation with the

Commercial Courtof Records. The pirtners’ meeting shall define

the time in whléhmélntegnﬁon shall be completed.  FIFTH: - '
The Management, legal representation and use of the social
signature shall be In charge of a Manager for a term of five years,

" being able to ba re-elected. The Manager shall have all powers to

carry out the.acty and contracts tending to the fulfillment of the
company's purpose, ‘without detriment to the representation
powers that proxy holders of the company may have. According
to the provisions set forth by the Resolution 07/2005 of the
Inspection Board of Legal Entigles, the Manager shall issue a
Ballment Insurance asa Guarantee of Companies’ Administrators,
for the performance’ of hidher duties, being the company the
vy Lo - s

-
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1+ beneficiary of It. SIXTH: The sacial resolutions shall be adopted
2 accerding to the provisions set forth by article 159, first part,
3 second paragraph of Law 19550, The majority foreseen by the
provisions set forth by article 160 of the above mentioned Law
applies, each share entitles to one vote. Every communication or
summon to the partners shall be sublect to the provisions set
forth in article 159, last paragraph of Law 1 9550. SEYENTH: The
social year ends as at September 30 of every year; the balance
sheet shall be made as at that date and shall be avallable to the
partners with at least ifteen dayg in advance for its consideration.
EIGHTH: In the case that any partmer assigns histher
sharsholding, the other partner shall have the preemption right
in the proportion of his/her shareholding, and in case of
dhfergm regarding the value and/or price dispute, the
prooedtg'e set fortlnhy Articte I54 of Law 19550 shall apply.

NINTH: From the Ifquld and realized profit, the following
17 destination shall apply: a) Flve per cent to the legal reserve fund,
18 up to reach the 20% of the Stock Capital; b) The value to be
19 dpfined for the managers remuneration; c} The balance, with the
20 prior’-deducﬂon of Ay od'nr reserve that the parthers might
2 deddetoconsﬂwae,shall bedkmbuﬁadbetwaandmmm'dlng
22 to the proportion of the paid-in capital. YTENTH: Once the
23 company ls dissolved by any reason foreseen In article 94 of Law
24 19550, the liquidation shall be nade by the managers or by the

28 mdwlﬂmlappolntedhd\eparmars Inthisacg:lmpamrs
AVAMN SRLWpd . -+
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agree as follows; 2) o fix the principal and legal office at 1318
Cordoba Avenue, 14th floor, Office “B", City of Buenos Alres; b)
Appoint in this act Mrs. Ménica Valeria Ventura as the manager
of the company, who accepts this appointment and fixes special
address at 1318 Cordoba Avenue, 14th floor, Office *B”, City of
Buenos Aires, and deposits in this act as a guarantee of her duties
a Bailment Insurance policy taken by her for the amount of $
10,000.00 (Ten thousand pesos), being the company the.
beneficiary of it; ¢} Authorize Miss Cecllla Yanina Benftez,
National Identity Document number 32815551, Mr. Santago
Javier Garcla, Nadonal ldentity Document number 33507022and |
Mrs, Marcelina Teresa Duhalde, National Identity Document
number 23671484, so thatacting in a joint, individual or alternate
vy, may register. this contract with the Commercial Court of
Recofd, with powers £ accapt the amendments stated by the
Inspection Board of Legal Entitles, granting the necessary public
and public Instruments, accept amendments to this contract,
including the soclal name, attach and detach documentation,
aythorize third parties arid deposit and withdraw funds referred
to by article 149 of Law 19550, In the above mentioned worded
way, these articles of incorporation have been entered into, the
parties commit to their fulfillment according to the law and in full
agreament hereto, they sign in the place and date written above,
intwo counterparts of a same tenor and to only one effect. —
[There are two sléﬁm]. 2
AVAMVSRLWD S
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[Seal]: Professional Association of Notary Public. City of Buenos
Aires, Federal Capital, Argentine Republic.
Signature Attestation Record. Law 404,
EX‘HiBiT.
F 000620509.
Buenos Alres, September 11, 2006. in my capacity as Notary
Public, titular of the Reglstrx 278 of the Clty of Buenos Alres, |
CERTIFY that the signaturesappearing in the document attached
her'?aw._ the signagure attestation requiremant of which Is
simultaneously carried out through Minutes 156 of the Book
number |8, are put before me by the individuals whose names
and identity documents are below mentioned, | attest, Ménica
Valeria VENTURA, Nationat Identity Document 22992285 and
Alefandro Raill \WAZQUEZ,, Natioral Identity Document
22645344. These Individuals state that they act on thelr own. -
[Signed and sealed]: Juan J. Vézquez Carruthers. Notary Public.
Reglstration 3563, —- _ _
Minlstry of Justice gad Human Rights. — '
Inspection Board of Legaf Entitles. )
Page |.
Inspection Board of Legal Entitles. --
inspection Board of Legal Entities carrelating number: 1775313,
Limited Liability Corgpany. : '
AVAMY SRLwpd Tt ‘ &
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1 Company’s Name: AV & MV,
2 Procedure number: 322387.
3 Procedure: 00291,
4 Description: Incorporation - Prequalified procedure, --—-—----
s And/or private instruments: Séptamber 11, 2006, ——-—--=- ‘
¢ Registered In this Registry under number: 10224, of the Book:
7 125, Yolume of Limited Liability Companles.
s CC:l. . '
¢ Buenos Aires, Noyember 13, 2006. -~
10 [Signed and sealed): Dr. Pairicia Laura Mazzadl. Chief of the
11 Record Department. .'
12
13 -[Seal]: The Ministry of justice and Human Rights certifies that the
1 signature appearing In this document and reads: Dr. Patricia
18 Laura Mazzadi, Chief of the Record Department Is similar ro the
18 one appearing in our files.
17 Buenos Alres, October 3, 2007,
8 [Signed and sealed]: José M. Pizzini. C/o Dispatch Office.
19 Receptionand information to the Publtc Dept. Ministry of justice
20 and Human Rights, --=- -

FO e ———.
22 Argentine Republic. Ministry of Foreign Affairs, International
21 Trade and Worship, —— : '
. .
2

Serles A 1376915,

Apostiite. Convention of Thé Hague dated October 5, 1961. -
AVSMV SRLwpd -

ay .




9901?; lduUEs. , 8890194 daUas 2901 55

10

"

12

13

‘14

15
18
17
18
18
20

21

8 8

28

TUS™

'I’

I. Country: Argentina. This public document, 2. has been
signed by Pizzini José M. 3. acting In the capacity of Authorizing
Officer. 4. bears the seal/stamip of the Inspection Board of Legal
Entities. 5. at Buenos Aires, 6. On October 3, 2007. 7. by the
Legalization Coordination Unit, Ministry of Forelgn Affairs,
International Trade and Worship, 8. Under No. 185851/2007.9.
Seal/Stamp: 39. 10. Signature. [Signed and sealed): Lic. Maria C.
Montes de Oca. Legafization Coordination Unit, Ministry of
Foreign Affairs, International Trade and Worship, -
Type of Document: Certificytion of the Inspection Board of
Legal Entities. i
Requesting party: AV & MV S. R.L
{Sea): Professional Association of Ngtary. Public. City of Buencs
Alres, Federal Caplial. Argerttine Republic.
Certification of Photocoples, Law 404.
T 006275690. —
Buenos Aires, October |, 2007. in my capacity as Notary Public,
titular of the Registry 1285, | CERTIFY that the attached
ph&ocopnaddoeun;gm Jssued In five pages, which | seal and
sign, is a TRUE COPY of its original, which | had before me, |

attest. .
Erased: five, VALID.
fSigned and sealed]: Eleopora R:. Cassbe. Notary Public.
Regstration 3887. x '

AVEMY SRL wid ) ' .
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[Seal]: Proft;sslml Association of Notary Public. City of Buenos
Alres, Federal Capital, Argentine Republic.
Legallzation.
L. 007837599.
The Professional Association of Notary Public of the Cty of
Buenos Aires, Federal Capital of the Argentine Republic,
according to the powersmnmd by the in force law, LEGALIZES,
the signature and seal of the Notary Public Eleonora Rebeca
Casabe, appearing in the. attached document submitted on
today's date, under number 071004476 126/C. This legalization
dos not judge on the wording and format of tha document, --
Buenos Aires, Thursday October 4, 2007,

' [Signed and sealed]: Notary Public Hugo Luis Robarto Chiocdl. |

Professional Association of Nétary Public, Legalizing Officer, -
e

Argentine Republic. Ministry of Foreign Affalrs, International
Trade and Worship.

Series A 1377449,
Apostille. wmdmenagzmdmdomfs 1961. -

I. Country: Argentina. This public document, 2. has been
signed by Luls Roberto Chioccl. 3. acting in the capacity of
Authorizing Officer. 4, bears the sealfstamp of the Professional
Assoclation of Notary Public, . at Buenos Alres, --ee-ee—-

6. On ‘Octoper 4,200Z 7. f.the Legalization Coordination

AVEMY SRLwpd ' -
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y of Forelgn Affalrs, International Trade and
2 Worship, 8. Under No. 186559/2007. 9. Seal/Stamp: 39. 10.
3 Signature. [Signed and sealed]: Roberto Daniel Perez. Legaliza-
+ tion Coordination Unit, Ministry of Foreign Affairs, Intenational
s Trade and Worship, --
8 Type of Document: Certification on Copy.
7 Requesting party: AV & MV S.R.L
® [Seal]: This legalization Is only intended to legalize the signature
o and capacity of the issver/grantor, without judging on the
o wording of the document. —

+ N
12 The foregoing, to the best of my knowledge and belief, is a true
13 transhtion to the Epglish Janguage, of the attached document
4 wiitten In the Spapish language. IN WITNESS WHEREOF, |

" 16 mhereunmm’fﬁyl;andaaiﬂxadmypfﬁdalm!, in Buenos . j
;6 Aires, on this fourth day of October, 2007.  The follewing |

) 17 wording in the Spanish language is for the transiator slgnaure

.. %’ legalization purpases only, La que antecede es traduccion flel

2% al idioma inglés del docimento adjynto escrito en idioma
20 castallano, -en sus pagtes pegtinentes-, que he tenido a la vista

: 41 y al que me remito, adhiriéndolo a esta traduccién. En mi
" .22 carcter de Traductor Piblico en idioma inglés, sello y firmo

' 2 correspondients tra

24 cyatro dias del mes
25 .

AVAMY SRL.wpd
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COLEGIO DE TRADUCFORES PUBLICOS
DE LA CIUDAD DE BUENOS AIRES

PEPUBLICA ARGENTIA
UEY s

LEGALIZACION

Por la presenta, st COLEGIO DE TRADUCTORES PUBLICOS DE LA CRUDAD DE BUENOS AIRES,
en virtud do la facutad qua le confiere of artioo 10, Ing. d) do la Ley 20,305, certilca tricements que la
firma y el sefio Gue'.aparecen en la traduccidn .ad]unta. concuardan con los cormespondientas
ala Traducior/a Piblico/a  ALONSO, CARLBS N.BI‘ERTO

que obran an loa ragisiros de esta Institucién en el Folio del Tomo

an ¢! Idloma: INGLES : 288 7

Legalizacién Ndmero: 21008 2007773

Buen 3
o0s Alres 05/10/07
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Pursuant to Saction 10, Paragraph D of Act 20.308, the COLEGIO DE TRADUCTORES PUBLICOS
DE LA CIUDAD DE BUENOS AIRES (Sworn Trariblators Association of the Clty of Buenos Alres)
hereby certifies that the signature and seal affixad hereta appaar to match the specimen signature and
seal of tha Traductor Publico (Swom Translator) whosehnmw is subscribed to the attached translation,
as such specimen signature end sea! are kept on file in our offica.

THIS CERTIFICATION 18 NOT VALID WITHOUT THE STAMP ON THE LAST PAGE OF THE
ATTACHED TRANSLATION.

Vu par le COLEGIO DE TRADUCTORES PUBLICOS DE LA CIUDAD DE BUENOS AIRES (Ordre
de Traducteurs Officisls de la ville de Buenos Alres), sn vertu das attributiona qui lul ont été accorddes |,
par F'articla 10, alinda d) de la Lol n® 20.305, pour la saule iégafisation matérielle da la signatura et
du sceau du Traductor Publico (Traducteur Official) apposés sur fa traduction du document ci-joint,
qul sont conformes & ceux déposés aux archives da celts Institution.

LE TIMBAE APPOSE SUR LA DERNIERE PAGE DE LA TRADUCTION FERA PREUVE DE LA
VALIDITE DE LA LEQALISATION.

-
r

Con la presente Il COLEGIO DE TRADUCTORES PUBLICOS DE LA CIUDAD DE BUENOS AIRES
{Colleglo del Traduttod Glurati defla Citth dl Buenos Alres) al sens! della facolth confaritagli
dallarticolo 10, comma d), deila Legge 20.305, CERTIFICA, esclusivamenie, la fima ed il timbra dal
Traductor Publico (Traduttore Giurato), appostl in caice alla qui unita traduzione, In contormitd alla
firma ed al timbro depasitati nel propr reglstri.

LA PRESENTE LEGALIZZAZIONE SARA PRIVA DI VALIDITA OVE NON VENGA TIMBRATA NELLULTIMO | .
FOGLIO DELLA TRADUZONE.

Através da prasante 6 COLEGIO DE TRADUCTORES PUBLICOS DE LA CIUDAD DE BUENOS
AIRES (Colégio de Tradulores Pdblicos da Cldede do Buanos Alres), em virtude das atribuigbes
confaridas palo art. 10 inc. d da Lef 20.308, certifica unicamente que a assinatura ¢ o carimbo do
Traductor Publico (Tradutor PUblico) que subscrava a tradugdo adjunta conferem com a assinature e
o carimbo arquivados nos registros desta .

A PRESENTE LEGALIZAGAO S0 .SERA CONSIDERADA VALIDA COM A CORRESPONDENTE
CHANCELA MECANICA APOSTA NA ULTIMA FQLHA DA TRADUGAO.

I

Kraft dar Betugnis, die inr durch Art. 10, Abs. d) im Gesetz 20.305 variiehen wird, bestitigt hiarmit der
COLEGIO DE TRADUCTORES PUBLICOS..DE LA CIUDAD DE BUENOS AIRES (Kammer der
Veraidigten Obaysatzer dor Stadt Busncs Airgs) lediglich, dase Unterechrift und Slegel, des Traduefor
Puslico (Vareidigten Ubersetzers), mit dorien.die beigefigte Obersetzung versehen ist, mit ‘den
entsprechenden Regjisteraintragungen dipsar Ingtitution Obareinstimmen.

VORLIEGENDE BEGLAUBIGUNG 18T UNGOLTIG OHNE DEN ENTSPRECHENDEN
GEBCIHR'.ENSTEMPEL AUF DEM LETZTEN BLATT DER BEIGESCHLOSSENEN UBERSETZUNG.
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B REPUBLICA ARGENTINA
' MINISTERIO de¢

‘A
i{@f RELACIONES EXTERIORES

COMERCIQ INTERNACIONAL Y CULTO

—— & mmemem aa b ame

APOSTILLE
{Convention de ia Haye du 5 octobre 1561)

2. Ha sido wmado por HUGO LLRS ROBERTC CHIOCCI
3. Quien sotie en oalitad da FUNCIONARIO HABILIT:
4, Usve o salloXimbre de COLEGH) DE ESCRIBANOS
8. En BUENOS AIRES 6. B dia 04N (V2007 ’

CUIOAD DiE BUENQS AIRES

7. Por_UNEDAD DE COORDINACION LEGALLZ
MINISTERIQ DE RELACIONES EXTERIORES, |
INTERNACIONAL ¥ CULTC
8. Baju ol Nomalg: 19085072007 ‘
- 0. Seli/Timbre: 20 LR 1
O Lipaghwrdin: i
- I
1w [
10.Finma |
Tipo de Dooumanto:
Solicltante: AV & MV 8.RL.
LA PRESENTE LedaLIZACIAY |

00MO UNICO EFECT) A et i
LA FINMA Y CARACTER ng, Otﬂ;l.:nnle
SN JUTOAR €1, 0 MTEMY RV 1t 1w YoM
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Buenos Aires, 1 de Octubrae e 2007
En mi cardcter Je Egcribano titu lar' del Registro 1285
CERTIFICO qua la reproduocidn anexa, axendida en cinco, --~--

foja/s, que sello y firmo, es COPIA FIEL da su orgingl, 1jus Irauwe s incente -l i, )
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Buenos Alres, JUSve3 4 de Oclibre de 2007

- X
iy
e
ESC. HUGQ LU O CHIOCCH . - :
COLEGIE DE EpChaGS ¢
LEGALIZADOR

. sn--—r—...._—...--.- pmbe ol ML cep i u Lo

Argsutina, ea virtnd de ins Incnitades qoe le codfiere la lay vigenute, LEGALIZA In fyon 5
7 sello del eseribano ELEONORA REBECAOBSABE . :‘i‘
obrentes ¢a ¢} documento wnaxo, pressatado en ol dia de (a fecha bajo :E;
d N DT1004476128/C - Ls prosexte legallsacién e Juzgs sohre ,.
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Monday, November 5, 2007

Mr, Alslandro Vazquez

AV & MV dbe "Aker Travel Tour Operator”
Ave Cordoba 1318 Sulte 148

Capital Faderal, Buanos Alres C1085ADD

Argentina
Dear Algjandro:

mw«wmmumummmmmm.umym
privilaga to officlally weicoma you 25 » Licansse of the Gray Line Corporation.

of your financial standing. oparations, feputytion in te industry and ability to suocessiully raprosert Gray
Line. With the Board's approval of your appilcation, you have bacome part of an siits group of companies
that together, comprise the targest sightsseing and tour company in the world.

Ow immediate priortty |s to bogin the process of fully integrating your onganization into Gray Line. This is
be with you every stap of the way and guiie you through
1o gain the mos! from your Licenss. As pert of this process, | am
plassad to introducs you to Mr. David Krause, Gray Line's Manager of New Business Developmaent.
During the inlegration paviod, Duvid will sarve 23 your dedicsled contact within Gray Line and personally
sssist you trough sech of the Brse phates required o maxiniize your opportunities at Gray Line: -

Incorporste your destination indo the core marketing/sales programa of Gray Line
Conduct Gray Line University introductory iraining seasions on Gray Line's pmgrams

2. Communicutions andg Marketing
¢ Create and distribute media relesass and gnnouncements io core target audiences
@ Provide Leve! li Training on Gray Line’s Global Ssios Programs
¢ incorporate your dastination’s producls into the epprogriate Global Ssies Programs

.
. yow.aaviine.com

+ Pubilsh your destination’s Travel Guide paga(s) for the next edition of the Guide
L ]

0

Dewalop snd implement outbound sales programs where spplicable
Develop and Digtrituie destination-speolfic *Blue Dismand Coliaction” tours and activiies

Gray Line Weorldwide
Gray Lise House 18)5 Qaylord Sireet Dunver, Colorade 30204 USA
Tal:t303) 304-6920 Fax (J03) 394-6930 Bmail: lafa@arsylinc.erm

————— e e . —— i — - —_——
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In the naxct few days, Devid wil ba In louch 1o Quide you through Phaae |. Pleass always remember that
you are no longer slons; the dedicated team of professionsis st Gray Line Workdwide hus only one
mission < 10 heip you bulld your business. i's an inaredible éind sxolting jourmey and we are thriled to be
warking with you.

if you have any questions, pieasa know that | am eiways evalluble % you. Plsssa do not hasitals to
contact me al the following:

Diracl Tek: +1 303 458 7362
Moblie; +1 303 600 230
Fax: +1 303.285 9470
Emak: pweberfBoravine com

With best regards,

el

Brad Waber
Preskient and CEQ
BWimot

Cc: Board of Direckors

Gray Ling Worldwide
Dawid Krouse

et

Gray Line Worldwide

-

s | mwm—nt . s werwe Fe b e e .
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This LICENSE AGREEMENT macy in Danver, Colorado, this 17* day of September, 2007, by and
betwoen Qrery Line Corporstion, a Maryland Corporstion, having ts princinal offics at 1836 Gaylord
St., Denver, Colorado 80208 (harainefter referred to ae “Oray Line® or *Licensor”) and AV, & WV,
SRL, (hercinafer raforred to as “Licensos®), having fa principal ofice at Avenida Cordobs 1318,
Sulte 188, Capitsl Fedaral, Busnoa Alres, C1055ADD, ARGENTINA awards ARGENTINA and the
arsa shown on the attachod Origin Map(s) as Licensea’s “Licensad Tarrttory.”

WHEREAS: Gray Line is & non-stock company aganized under the (sws of Maryland and maintains
tts general and admindstrutive office in Denver, Coloratio; and

WHEREAS: Gray Line Is the ownor, and Licensor of duly registersd trademarks, trade names,
dasigns and logos which ans coBectively designated below ss the "Licensed Trademarks”, and

WHEREAS: Licenses is Intorssied In acquiring the right to use tha Licensad Trademarks and
develop the business connectad with the Licanssd Trademarks In the Licensad Tertory; snd

WHEREAS: Tha Liconson possassas tha requisite operating suthorfty In the Liconsad Territory to
conduct the Sarvices; and

WHEREAS: Licsnsor s wiling to grant Licenses such rights to the Licensed Trademarks for use in
the Licensad Tertory pursuant t0 te Goveming Documents and undar the terms and
conditfons more fully set forth herein.

NOW, THEREFORE: In consideration of the mutual covenants and agresmants contained herein, as

wall oe other gaod end valuable consideration, tha recaipt and sufliciency of which Is harsby
acknowladged, i is agread as fallows:

Paga t of 11
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DEFINITIONS
© “Gant Royalty™ shall mean ths ons-time payment made by & Licenses or transfores upon
Accaptance as an ownar pursuant to the provisions of the Governing Documents.

*Governing Documents™ shal mesn this Licensa, the Bylews approved and adopted by the
mammmwmmbymemmmummmm
Struchire approved by the Board of Directors, &3 amendad from tima to time. ) '

*Licensed Territary™ shal] maan thal geographic area specificaly defineatod in the Origin
Map (appended harelo as Exhitit A) by Licensor.

“Licanses™ shall mean any Gray Line approvad individus! or amtity that provides Sarvices in a
Liconaad Temfiory. The term “Licenses’ shall not include any efflate, reiatd ontity. or parent
company hat provides Services in any other territory or licensad teritory.

“Licansse’s Afllintes” shal mean any entity rolated, aflatod or cortrofied by, controlling or
under common control or ownership with Licarsee.

“Liosnsed Trademarks" shal meen, whethar they are registered, registersble or nol, the
trede name and service marks of Licemsor snd afl legally protacialde slements, contributions,
collactiva works tharof or derivativa works thersto, when daaling with the Servicos; the Ragistered
Wm:hWHWMWMWTM:W_mdM
procucts and omaments usad in connaction with tha Sarvices; signs and displays connected with the
busineas, or_ cther servioss wheve thesa trademarks, trade names, service marks, logoa, designs
end/or cmaments consist of, comprise, include of in any wey Make use of the words "Gray Line.” o
figures, logolypes, or designs that sre similar n any way with that of Gray Line.

. “Qrigin Map™ shall maan @ highlighted mep or similar document that delineates, in detall, the
boundary paoints of a Licensed Tewritory,

“Ownar™ shall mesn a Licersas who has baen graned a lchrse by Licansor within & gven
geogrephic arex or territory, sublect fo the terma and conditions of the Governing Documents.

“Regisiered Trademarks” shall mesn the trademarks and servica marks of Licensor
registared or rogistersbie with the Unitad States Patent and Trademark Office or other official registry
o7 trademark office in a Licsnaad Tentiory, Liosnsor's registered marks includs, but sre not imfied to:
Gruy Line: Gray Lins & Deaign; Gray Line On-ine; Groy Line Woridwide; Gray Line Sight-Seeing
Association; Gray Line Sightsesing Everywhers; | Love Gray Line Sighisesing: A World of Discovery:
The Gray Line & Diamond Design; The Gray Line; Gray Line Logo; and The Gray Line Sighi-Sesing
Everywhare & Deaign.
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“Royaity™ shell mean the zmount paysble to Licensor by Licenses under the Governing
Doouments In place ot the tme this Liconse Ia signed, or s modified pursuant to the Goveming
Documents.

“Roysity Btructurs” shall mesn the achedule of payments spproved and adopiad by the Gray
Line Board of Directors detaliing sssessments, fess, and royalty payments payable to Licensor by
Liconsee, 23 amended from time to time.

Services” shall mean per caplita scheduled or group sightsesing end/or charter, tour o
tranafer operations within the Licented Terriory.

*Standarde” shall mean the Generai Membership Standards, Operating Standards, Markating
Stendanis, Financial Standards, and Enforcament Standards approved end adoptad by the Gray Line
Board of Direciors, ss amended from time to time.

PAYMENTS
S0 long as this Licensa is in effect, Liconses shall Pay Licsnsor a9 follows:

1. Srant Rovalty, Psyment of $7,600.00 {U.8. Dollars) shall be considered the Grant
Royatty, which s in addition to and shall not be offset by any payments made by Licensss of any of
Licensoa's Aftiistes to Licaneor. Nolwitivitending the forepoing, in the svert thel Licenses has
proviously peld an application fes to Licensor for the Licanaed Tarritory, such gppliication fee shall be
deamed to have fully sstisfiod the Grant Royalty: and

2 ..m Payment of Royalty shali bo pald as mor filly set forth In the Goveming
Documents, as amended from time io $me. Al payments shall bs mads fres and cloar, without
deduction or satofl, including deductions for taxes.  In the event that the Licensee is prohibited from
maidng such payments unioss such dedyctions are made or withhoid therefrom, then Licansea shall
pay such additional amounts &3 are necessary in order that the net amounts racelvad hereunder, sftar
such deduction or withholding, squal the amount thet would have besn recsived i such deduction or
withhoiding had not occurred. '

3. SetUoFea ASetUp Fos as assesssd by Gray Line.

4., Other Faes, Trave! guide fess, markating fese, and cther reasonabls snd necessery
fows approved by the Basrd of Directors.

.
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LICENSE GRANT
1. The Licerses warrants and represents the information supplisd in this License is tua
and correct a3 of the axacution dute of this Licenss, and that the signatory hersto Is duly suthorized
by the Licenceo to sxecuts this Licanse.

2 The Ucansor hereby grants 1o the Licanses the right and license to use the Licensed
Trademerks In the Licensad Territory (idantifed in the Origin Map sitachec as Exhiblt A} and the
Wuammwmmhmmmmmwdﬂmdm
Licerss and the Governing Documeants,

3 The Licensed Tradomarks used on of in connaction with the Services (Including
wmmwwmmm)nhmwwmmd
the Licenaor. Licansos shall not have the right to aublicense or modify the tarma of this License.

4. " Except for the rights grented under this Licensa and subject to the terms snd
conditiona contained in this Licanss, Licansss shell not have or retain sny right, titie or intereet,
express o impled, in the Licensed Trademarks, The Licenses shall not st any me ier tnansfer of
tarminsiion of this Licanse, assast or cigim any righl to sell or offer for sale any product or service
mmdanTmu.awum«mmmmm.
or usa in commerce any mark which may constitute an imistion or infringement of any of the Licsnsed
Trademarks. .

MARKING AND METHOD OF USE

1. “Liconsea shalt comply with the provisions of this Licenss, the Governing Documents,
and regulstions goveming the License,

2 Licensss shail operate the Servicas and squipment in a lawful manner, and comply
with a¥ applicable iaws snd the Govarning Doouments. '

3. In the event the Ucenses promotes the Services via the intamel pumuant to the
Goveming Documents. and the Licensed registers a Uniform Reeourcs Loostor ("LURL") or other
slecikonk identifier that inclurdies the words “Geay Line” (9.9.. QrayLineABC.com), the Licensse agreee
to regiater any such URL. or identifier in the nams of the Licahsor. in the svent thet the URL or othar
identifier has previously besn registerad In the Licensee's name, the Licenses agrees to transfer the
m«wnmmmMMmmmmmmwmdm
License. Notwithetanding the foregoing, sn approved tramsfer of » Licensa sha!l not ba construad to
be a termination under the provisions of this section.

4 Licansee sha¥ not oparsts sny sits or promots Services on any site that containg any
coment, work, name, mark, designation, materisls or nk that (s) containg amy content, matarial or link
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that violstes applicable law or Infringes any propsry, intallectus) property, contrect or tort right of any
pmon.w&)muwmhnmamﬂlsm.mumtn;oﬂum.
pomographic, dofamatory, haressing, grossly offentive, vuigar, threstening or malicious.

1. ALicenss In Gray Lina shall not be sold, assignad, transtorred or pledged a8 an asset,
unisss and untl Licensor approves such sclion pursusnt to the provisions of the Govermning
Documents,

2 The reatriction againat sale, sssignment, transtar or pladge of u License shall apply to
alf sales, sssignments, transfers or pledges or other svidence of ownarship of en Owner or s paront
company thet raeult in @ transfer or control of the Licensag's cperations lo a purchaser, &ssignee,
transieree of pledges. A transfer of control will be desmed 10 have coourned i ownership of 50% or
more of tha equity interest of an Owner or Its perent company is sold, assigned, transfered or
pladged to Transferee.

QUALITY CONTROL AND AUDITS

1. Licansea shafl st ali times dwiing this Liconse and kr one yoar subsequent themto,
maka avaliable to Gray Line for audlt ot Licenses's principal place of business, acoursto and up-to-
date records- which will contsin the complete data from which amounts due to Licensor undar thia
Licensa can be readly calculatad, and shall pressrve and permit examination of such racords for such
purposes at such reasonabie imes a9 Licensor or Licansors guthorizad napresonistive shaill so
requesl,

2. mw.nthdmﬁ.mﬂnmmﬂw
roprasentative samples of Reme for inepaction. Licenses shall also permit authorized representatives
of Licensor to inspect office and garsge faciiies at masonasbis Umes, 1o meke euch inspection ae
mmwmaramuhmmwnmmmm
the Governing Documents. ¥ it is determined that Licsnase is in default of Licenses’s cbligations,
than Liconeor shall give notics to Licensos and shall be ertiied o take such aclions as provided in
the Governing Documents,

3 The maintenance of tha qualty standards established by Licensor Is an important parnt
dmbmmwmuymwmmmuwmum
Licensas malntains the quality standands of Licensor.
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TERMS OF AGREEMENT

1. ALicenses may rasign from Gray Line by giving writhan notice of such [mantion to the
Prosident of Grary Line pursusnt to the terme of the Governing Ducuments, and by making payment of
sl duss and other chenges that may thon ba dus and owing to Gray Line. A notice of srmination sent
wwummwmmamwwmwmwﬂmam
rasponsibliitios upon termination shail ba signad by Licenses and pramptly rewrned to Licensor,

2 Na resignation shell relieve the Licsnsss Wom responsibiliy for obligations or any
isbility, which may have been or may therealtar b Incurred by reason of siny action of, or omission to
act, by the Licanaes,

3 This License may be termineted and Licenses may be suspended or revoked ss
provided for in this Licenss and the Governing Documents.

4. Liconsor may terminete this Liconse immediaiely in the ovant of inecivency of the
Licenses or the Liconsae's parent, or upon an assignmant for the beneftt of creditors of tha Licanses.

B. Upon termination of this License, Licermes shall (a) cesss il use of the Licensad
Trademarks and shail not thareafier use sny word, axpression, design or symbol g 8 trademark or
trade name which is confusingly similar theretn or which may conatitite an imitation thereof or which
infringss & Licensed Trademark in any other manner whatsowvor, (b} disconfinue the use of the
Ucsnsed Trademarks on all motor coaches, faciilties, or products, of In any cther form, and (c)
perform all acts which may be necsssary or usshul 10 render effective the termination of the intsrest of
Licensas in the Licensed Tredemarks, inoluding but not EmRad to, transfer of any registration or
recardation, or any summary thaneol.

8. In the evont of a breach of any matedial provision of this License or the Goveiming
Documants, Licensor shall be entitied, In addition to any other remedy it may have, to injunctive rellel
to provent a further braach thereof, and to restrain sakd Licensee from using, amang other things, tha
Licensed Trademarks, the Registersd Trademarks, the Gray Ling nama, and Licensor's designs and
logo. i such action Is necesoltated, Licensor shall be sntitied & recover its costs and attomey fees.

7. - Efiacive s of the date of this License, the Licenses shall indemnily and save
Liconsor harmiess sgainst ail claima, fiabities, judgments, costs, damages end axpansas of i
nature, Inclxiing reasonabie sitomey fess end cowt costa arising s a rasukt of any actions tsken,
sarvice provided of opersiions conducted by the Licensss, whethsr the same is clue to the negligence
of the Licensse or nol.  Such obiigation, ¥ and whan estsbished, shall ba assessed ageinst the
Liconsos and peid to Liosnsor by said Licansse. Yo assure the abilly of tha [icsnsss to provide the
indamnification of Licensor required under this parsgraph, Liconsse agroas: (1) to causs Qray Line
wardb:hhmnnd-mmm‘dmdwmlmmmww
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w.mmmmmmmwwmmmmmmm
mwmmmmwmmmMWUmo«m
has besn named as an additions! Insured on sl of tha Lioerses's Iahillty Insumnoe policies, and that
Habity insurance s in kil foros and efect with respect to el of the Licenses’s sarvice and operations.
In the United States, tha minimum amount of liabilty insurance coversga ehall be consistent with the
covorage requirsd by U. 5. Department of Transportation (USDOT) reguistions or such ather
raguiatory oversight agencies. For Liconsoos locatod outside of USDOT jurisdiction, the minimum
amourt of RabMy insuTance ooverage shall be a3 requited by applicable regutations Qovening
Liconsae's area of opsrations, bit in no event loss than the minimum amounts required by USDOT
reguistions. The Licansee also agrees i submit sdditional cartificates of insurance to Licensor ¥ any
changes of insurance camier or amount of coverage are made, and keep Licensor apprisad of any
and all matertal caima

8. Upon exacation, this Licanse shell supersade any prior agresment between the
Licansor and the Liconses and shail constitute the sole agresment between the parties.

9 The term of this Licenss will begin on the dats of sxeoution and shal remain effactive
until terminated by the resignation of tho Licanses, or by suspension, transfer or termination ss
provided in the Goveming Documents.

10.  The representations, warranties and indemnity provisions containad In the Membership
Agrasment and this Livanes shall survive tansfer or terminstion.

11, No weiver of any provision herecf or of sny right or smedy hersunder shail be offactive
uniess in writing and signad by the party against whom such waiver is sought to be snforced. No
delay In exercising, no course of dealing with respect %, oF N0 partia! axencise of any right ar remedy
hersunder shall constiute » weiver of any other right or remedy, or future sxerciss thereol.

12 This Licenss shall be construad In sccordencs with the laws of the Siate of Colorado
and shall be binding upon and inura o the benefits of the parties and their reapective successors,
hairs or legal representatives, as tha case may be.

13, if any term, condition or provislon of this License s found by @ court of competnat
Jurisdiction to be invaiid, Begal, or othorwiss unenforosabie, the same shall not aliect tha oiher tarms.
conditions and provisions hamof or the whole of the Licanss, but such terme, condiions or provisions
ahal) be deomed madifiad i the sxtent necassary W render such terms, conditions and peowisions
srforceabls, and the rights und obiigations of the parties will be construed and enforcad accordingly,
prossrving to the Aullest extent parmissitde the partios” intent and agreemarnts set forth hereln.

4. ~This Liconse doss not In any way oreate a reiationship of principel and sgent.
parinership or joint vanture between Licsnsar and Liconses.
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15.  This License may nol be amendsd, sxcept by weiten inetrument executed by an
authorizad represeniative of sach party to this Licanasa.

18,  This Lioansa doss not in any wey constituts a franchiss for the purpose the Franchise
Inveatment Law, the Federal Trade Act or any other lkews of any other stats, To this end the parties
agree that Liconsse Is free to opersts is businass according o It own: systom. Licensos shell be
requined, however, to maintain high quality standards s0 &3 not 1 dumsge Licensor's reputation or the
good wil assaciated with the Licansed Trademarks.

17.  Other than Licensors right 10 seak injunctive rolief from s coutt of competsnt
jurisdiction o enforce Liceneor’s rights and prevent imminent hanm, in the event that a dispube arises
betweer! the parties, Liconsor and Licansea axpressly waive thelr right 1o & jury, a3 well ae thelr 7ight
to asek judicial relief in court. Instead, Licensar and domestic Licernsess stipulsts and agres to submit
their disputes to binding arbiirstion before the American Asbitration Associstion ("AAA"). For
intsmational Licansess, the parties agree to binding arbitration befors the AAA or the ICC in thelr

respactive countries. (n either cese, the prevuiing party shall ba entitiad to recover reasonable fees
and oosts inourmed in the action.
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ORIGIN MAP: Gray Lins Argeniina
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Definition of Licensed Tervitory:
The Licansed Tervitnry of Argentina shall incomporats ol land and water rights within the
recognized Intarnational borders and teritorial waters of the Republic of Argentina as
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