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JEFFREY 8. SCHELLING, P.A.

L Attorney at Law

2240 Trade Center Way
Naples, Florida 34109
Telephone (239) 591-8508
Fax (239) 591-0439

March 7, 2008

Secretary of State
Division of Corporations
P.O. Box 6327
Tallahassee, Florida 32314
Re:  Grand Corporation
Gentlemen:

Enclosed please find the following items relating to the above-referenced corporation:

1. Original and certified translation of Articles of Incorporation of a Guatemala
Corporation for registration to conduct business in the State of Florida.

2. Check made payable to the Florida Secretary of State in the amount of $87.50.00.

Kindly forward the certified copy of the Articles to the undersigned at your earliest
convenience. Thank you for your kind cooperation and assistance.

Very truly yours,

Jeffrey’S. Schelling

Enclosures



COVER LETTER

TO: New Filing Section
Division of Corporations

"SUBJECT: @rauy{ (arﬂdfa CloN

{(Name of ¢ corporation - must include suffix)

Dear Sir or Madam:

The enclosed “Application by Foreign Corporation for Authorization to Transact Business in Florida,”
“Certificate of Existence,” and check are submitted to register the above referenced foreign corporation to
transact business in Florida.

Please return all correspondence concerning this matter to the following:

Jg’yyfelv S. Sche //W/@

(Name of Person)

j;)gf/,&? S f(—'fé//’rb@ //}

(Firm/Companyf
2349 Trade Ceader oy
(Address)
Maplos, 7L 21/ 04
4 (City/State and Zip codk)

For further information concerning this matter, please call:

Je;?fa{e//mé a9 59/ - §50%

{(Name of Person) (Area Code & Daytime Telephone Number)
STREET/COURIER ADDRESS: MAILING ADDRESS:
New Filing Section New Filing Section
Division of Corporations Division of Corporations
Clifton Building P.O. Box 6327

2661 Executive Center Circle Tallahassee, FL 32314

Tallahassee, FL 32301
Enclosed is a check for the following amount:

[1$70.00 Filing Fee [ $78.75 Filing Fee &  [] $78.75 Filing Fee & E?m.so Filing Fee,
Certificate of Status Certified Copy Certificate of Status &
Certified Copy



t » - ~ “
APPLICATION BY FOREIGN CORPORATION FOR AUTHORIZATION TO TRANSACT
BUSINESS IN FLORIDA

IN COMPLIANCE WITH SECTION 607.1503, FLORIDA STATUTES, THE FOLLOWING 1§ SUBMITTE. /{\

REGISTER A FOREIGN CORPORATION TO TRANSACT BUSINESS IN THE STATE OF FLORI&%,“%\_‘ ‘%.

P
B P
1. éra.w/ Corporaion o < q‘:;\ :
(Enter name of corporation; must include “!NCOR?’ORATED,” “COMPANY.” “CORPORATION,"” 'F:n-’rfs; ("i}
P‘lnc.‘ll "CO.," "Corp," "lnc," "CO." or "COTP.“) m J- "O 1

.
Grand /'\7/01[6/ FDVO&/ZQT'IDN %%

(If name unavailable in Florida, enter alternate corﬁorate name adopted for the purpose of transacting business in Flor'@)“ '

-
+

2. Guatemeala 3.
(State or country under the law of which it is incorporated) (FEI number, if applicable)
. 0d /)] 2006 N forspor val
(Date of incorporation) (Duration: Year corp. will cease to exist or “perpetual”™)
6.

(Date first transacted business in Florida, if prior to registration)
(SEE SECTIONS 607.1501 & 607.1502, F.S,, to determine penalty liability)

2 Q888 B/pssom Lot

(Principal office address)

Waplos, . 34100

) (Current mailing address)

s Rl sty ) Lyvess swand

(Purpose(s) of corporation authorized in Kome state or country to be carried out in state of Florida)

9. Name and street address of Florida registered agent: (PO, Box NOT acceptable)

Name: j;)y/%}’ S j&l{ //wo’q
Office Address: ,Qr;lcl ? —///‘&ae( ( sz«,pé,, %7

/Ua/ é_{‘ Florida j V 7 {
’ (City) ’ (Zip coZie)

10. Registered agent’s acceptance:

Having been named as registered agent and to accept service of process for the above stated corporation at the place
designated in this application, [ hereby accept the appointment as registered agent and agree to act in this capacity. 1|
Jurther agree to comply with the provisions of all statutes relative to the proper and complete performance of my dulies,
and I am familiar with and accept the obligations of my position as registered agent, .

(Registered \s?'énature)

11. Attached is a certificate of existence dfily authenticated, not more than 90 days prior to delivery of this application to
the Department of State, by the Secretary of State or other official having custody of corporate records in the jurisdiction
under the law of which it is incorporated.




¢

12. Names and business addresses of officers and/or directors:
A. DIRECTORS

Chairman:

Address:

Vice Chairman:

Address:

Director:

Address:

Director:

Address:

B. OFFICERS
President; é?/e 4 @054 /05

Address: J&@‘S 8 /05)"044 /OMJ

)Ua/&f, Fo 359170

Vice President:

Address:

Secretary:

Address:

Treasurer:

Address:

NOTE: Ifn you may attach an addendum to the application listing additional officers and/or directors.

»

13.

{Signature of Director or Officer listed in number {2 of the application)

]4.. Lloo 405[1[{5‘

(Typed or printed name and capacity of person signing application)
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En el Municipio de Panajachel del Departamento de Solol4, a los diecinueve
dias del mes de febrero del afo dos mil ocho, Yo, como Notaria, DOY FE:
Que la hoja de fotocopla que antecede y la presente, las cuales numero sello y
frmo SON AUTENTICAS en virtud de haber sido reproducidas en mi
presencia de su documento original el dia de hoy, la primera hoja reproducida
en ambos lados vy la presente solamente en su lado anverso, en fe de lo cual
firmo y sello.

POR MI Y ANTE MI:

: ABgGADA ¥ NOTARIA

) ’r
: Enhlvm"]"

AvOG .nm,nmuvus .
CUNTEmmLn
i 3
) N




Una/DE DOS

LIC: JUAN ADOLFO VELA'SQUEZ FLORES.

ABOGADO Y NO:ARIO. _
AVENIDA LOS ARBOLES, PANAJACHE - SOLOLA, Tel, 7762-0648

%

En el Municipio de Panajachel del departémento de Soldla, el

dia ﬁno déé-fvég{:;sto"‘ del afio dos mil seis, siendo las once
hora{é',( 'Yo:  "JUAN ADOLFO VELASQUEZ FLORES, Notario, me
encﬁ_entro éof{étituido en mi sede rotaifia_l ubicada en avenida - ‘
los Arboles cero guidn _\(eiritiochc déﬁ_lé.~'-.zqna uno,{-“de estg
Mun1c1plo Y 'i‘Departamento, soy requeringv' p-.c.)r el sefior ELEO -
RODﬁRiCd. RéSAI.ES AMADC, de cincuenta y “dos afos de edad,
sbitefo;l guatémalteco, comerciante, de este domicilio, se

t

identifica con la cédula de vecindad ndmero de Orden G guidn

Eh

Siet‘e"y de 'r'eaj:Lstro ocho .mil - quinientos treinta vy dos,

o e
y =]
é -~
e Tl

%_i"mn

R R .o .
extendida por el .Alcalde Municipal de Panajachel, del.

de:partamento"'.de Solol&; Me asegura el requirente hallarse. en

R

el libré ejercicic de sus derechcs civiles, ser de los datos
de identificacién anotados, y que todo lo que me manifieste’
en el presente instrumento, solicita mis servicios

“profesionales" para "hacer constar - su NOMBRAMIENTO Como

" Administrador Gnico y Representante Legal de la Entidad GRAND
wwpso s CORPOPACION HOTELERA, SOCIEDAD ANONIMA, de nombre comercial

“GRAND HOTZL DANAJACHEL” para 1o cual se procede de - la

'sigui'.ent'e forma. PRIMERC: Me manifiesta el sefior: ELEQ

. =[2-263875

RODERICO' ROSALES AMADO' que el dia catorce de marzo del afio
do's, mil seis, fue autorizada.lé escritura numero cincuenta y
‘seis, énkeste municipio y departamento por el. infrascrito:-
Notario, la cual tengo a 1la 'T‘Eista, gque se refiere a la

Constitucién 'de 1la Entidad CRAND CORPORACION HOTELERA,

D

Gudiel de Bracamante
ABORADA Y NOTARIA




SIELIRAN L

SOCIEDAD  ANCNIMA, . de  nombre _comercial “"GRAND  HOTEL
PANAJACHEL”, entidéd que se encuentra debidqﬁentg inscrita
én el  Registro Me:pantiL‘q§neral de- lavRepﬁblica al ntmero
sesenta y. siete mil, novecientos sesenta y ,siete (67,967),
Folio seiscientos diecinueve (6193, del Libr. ciento sesenta
-y suno Llﬁl},_de.SQciedades.Merqghtileshly gqu: de conﬁormidad
¢§$;.ias clausulas - DECTMA OCTAVA de...la escritura’ ndmero
cincuenfaxuy seis anteriormente relacionada, indica que
cor#esponde representaf vlegalmente -a- la Entidad al -
Administrador dnico y la YIGESIMA SEXTA indicza textualmente,
que: .. A) Nombra:_comofhﬁmipistgad;r ggggg‘y Representante
Leéal de dla sociedad pbr un periode de tres (3) afos,
éqntados a .partir de su inscripcién en el Registro Mercantil
- General . de la. Repﬁblica_1al sefior ELEC RODERICO ROSALES
AMADO; ... " SEGUNDb:.En yirtuq,de,lo expuesto el infrascrito
‘Notario autoriza la presente acta notarial para que 3Sirva de
.LEGAL{NOMBRAMIENTO como Administrador Unico Y Represenfante
‘legal de la Entidad AGRAND‘.COBRQRACI@Nv,HOT;LERAﬁ SOCIEDAD
ANONIMA-al_seﬁor ELEQ RODERICC ROSALES AMADO, por. un periodo
de TRES ANOS, ;qntados a partir: cde . su 'inscripcién. No
‘habiendo mé&s que hacer constar dey por terminada la presente
" acta notarial guince minutos después de su inicio, 1la cuali
queda contenida',en doé..hojas cde papel ‘bond, las cuales,
’nﬁmero sello .y firmo, habiendo tenido a 1la -vista 1los

‘documentos. antes. descritos, haciendo constar que a la

3

c gl




I, Karen Yessenia Flores Paz, Sworn Translator in and for the Republic of Guatemala by
Ministry Resolution number two hundred and sixty four hyphen two thousand and six (264-
2006) dated February twentieth two thousand and six CERTIFIED that I have before me a
photocopy of a decument originaily In Spanish, which translated by me into English reads as
follows:

"The document has an illegible signature and a rubber seal that says “Lic. Juan

é.oggg Rodolfo \(elésquez Flores, Attornéy and Notary. The letterhead says Lic. Juan |
é;%%g Adolfo Velasquez qures, Attorney and Notary. Avenida Los Arboles,
§ ?'é';ég | Panajachel, Solold, phone number 7762-0648. In the Municipality of
%gig% Panéjachél, department of Solotd, on August first, two thousand and six, at
Ei’-%%m Ieleveh.o clock, I: JUAN ADOLFO VELASQUEZ FLORES, Notary, in my notarial

headquarter, located in Avenida los Arboles zero hyphen twenty eight, zone
one, of this Municipality and Department, I am required by Mister Eleq
Roderico Rosales Amado, who is fifty-two years old, single, Guatemalan, A

businessman, of this domicile, who identifies himself with identity card,

number of order G hyphen seven .(G-7), and registration number eighth
thousand five hundred thirty-two (8§32), issued by the Municipal Mayor of
Panajachel, department of Solola; who assures mé'being in free exercise of his
civil rights, and being the person of the ideﬁtiﬁcatior: data written down, and
everything that he manifests on this documeﬁ;; he |;equires my professional
services to attest his appointment as Sole Directqr and Legal Representative
of the entity GRAND coapouucibu HOTELERA, SOCIEDAD ANONIMA,
with brand name “"GRAND HOTEL PANAJACHEL” to which he proceeds as

follows. FIRST: Mister ELEO RODERICO ROSALES AMADO declares that on

March fourteenth, two thousand and six, was authorized the legal instrument




number fifty six, in this Municipality and Department by the undersigned
Notary, I have at sight that document, which refers to the constitution of the

entity GRAND CORPORACION HOTELERA, SOCIEDAD ANONIMA, with

%g:‘ég? brand name “GRAND HOTEL PANAJACHEL”", entity thatn is properly :
%%%é% registered in the General Registry Office of Commercial Concerns of the
Egg‘,‘éé Republic, at number sixty seven thousand, nine hundred and sixty seven
- §§§§g (67967), folio six hundred and nineteen (619), from book one hundred and
S -3

sixty one (161) of business partnership,' and that according to clauses |
EIGHTEENTH of the legal instrument number fifty six (56), previously
related, which establishes thét it is @ duty of the Sole Director to legally
represent the entity, and the clause TWENTY SIXTH textually establishes

that.. “A) Appoint mister ELEO RODERICO ROSALES AMADO as Sole

Administrator and Legal Representative of the company for a period of
three (3) years, counting from the day of the inscription in the General
Registry Office of Commercial Concerns of the Republic,” SECOND: According
to what was exposed the Undersigned Notary authorizes this notarial
certificate that will work as LEGAL APPOINTMENT of mister ELEO
RODERICO ROSALES AMADO as Sole Administrator and Legal
Representative of the entity GRAND CORPORACION HOTELERA,
SO(;IEDAD ANONIMA for THREE YEARS, counting from its inscription. Not
having anything more to state,:I'ﬂnish this notarial certificate, fifteen minute

after its beginning, this certificate is written in two sheets of bond paper,




which T seal and sign, having had at sight all the documents described, I

certify that I affix a revenue stamp of one hundred quetzals with registration
number six hundred seventy siX thousand seven hundred twelve (676712),
which covers the respective tax and the correspondent notarial stamp. I read
what it is written to the petitioner, who well-informed of its content, object
and validity, énd other legal effects, he accepts, ratifies and only the Notary
signs. I ATTEST. (N. T. It has an illegible signature and a rubber seal that
says Lic. Juan Rodolfo Velasquez, Attorney and Notary. On the first page of
the document there are two revenue stamps, one of fifty cents'and the other
one of one hundred quetzales, there is an illegible rubber seal on them, there
is also a notarial stamp of ten quetzales that has a rubber seal on it, that says
Lic. Juan Adolfo Velasquez Flores, Attorney and Notary. On the second sheet

of paper there are two revenue stamps of fifty cents, one of them has an

illegible rubber seal on it.)"

In witness whereof I extend this document in three sheets of bond paper, printed only on one
side, without assuming any responsibility for its original content, in Guatemala City, March fifth
twe thousand and eight.

Kearen Yessenie Flores Pas
TRADUCTOR JURADO
Espsdol-ingléds, inglos-Espahol
ACUERDO MINISTERIAL No. 764-2008
REGISTRO No. 407-03-08




1, Karen Yessenla Flores Paz, Sworn Translator, in and for the Republic of Guatemala by
Ministry Resolution number two hundred and sixty four hyphen two thousand and six (264-
2006) dated February twentieth two thousand and six CERTIFIED that 1 have before me a
photocopy of a document originally in Spanish, which translated by me into English reads as
follows:

The document has a letterhead that says Lic. Juan Adolfo Velasquez Flores;

Attorney and Notary. Avenida Los Arboles, 0-28, zone 1; Panajachel Solola,
Phone number 7762-0648. This is a certified copy of the deed number FIFTY
SIX (56), that I authorized in this Municipality and Department, on March

fourteenth, two thousand and six, to give to the entity: “"GRAND

ACUERDO MINISTERIAL No. 284-2088
REGIBTRO No. 492-03-08

Karen quuia Floses Pz
TRADUCTCR JURADO -
Espafiol-inglas, tngias-Espadol

CORPORACION HOTELERA, SOCIEDAD ANONIMA”, that I grant,
‘ number, sign and seal in fourteen sheets of paper, béing the first thirteen in
special paper of photocopy, printed on both sides, and the last one is this
sheet of bond paper. 1 attest that seven revenue st_amps are affixed to this
sheet of paper, two with the value of one hundred quetzales, each one with

registration numbers three hundred fourteen thousand, twenty two, three

hundred and fourteen lthousand, twenty three; and five revenue stamps with a
value of ten quetzales, each one, with registration numbers from fifty seven
| thousand, nine hundred and seventy one to fifty seven thousand, nine
hundred and seventy five, which covers the respective tax. In the Municipality
of Panajachel, department of Solola, on March fourteenth, two thousand and
six. It has an illegible signature and a rubber seal that says: Lic. Juan Rodolfo
.Velésquez Flores, Attorney and Notary. It has nine revenue stamps and eight
of them have an illegible rubber seal on them, On the back of the page there

are three rubber seals, one says: “Registry of Commercial Concerns, Ministry




of Finance. On this date the Registry of Commercial Concerns returns to (N. T.
The rest is illegible). The second rubber seal says Registry of Commercial
Concerns of the Republic, Guatemala, C. A. The third rubber seal says,
Registry of Commercial Concerns, Guatemala, C. A. RECEIVED on May,

nineteenth, two thousand and six, Heidy Ulloa.

In witness whereof I extend this document in two sheets of bond paper, printed only on one
side, without assuming any responsibility for its original content, in Guatemala City, March fifth
two thousand and eight. ‘

: '/#)Qz 'h "

Karen Yessenia Tiores Pag
.p:xl::ucroa JURADO
-inglés, inglgs.-E
ACUERDO MINISTER i
REGISTRO uo.‘}n'a‘?aiﬁ""
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Razonamiento de Acta
Autorizada por el Notario:

JUAN ADOLFO VELASQUEZ FLORES

, de fecha: 01/08/2006

) ;FLF

TTWAY B A0

. % . -
Quedsb inscrito én el Régistfo, Mercantil:
ELED RODERICO ROSALES AMADO e . _
Registro No;259575. Folio.547 . Libro.186. DE Auxilinres de lComercio.
Como: ADMINISTRADOR UNICGY REPRESENT/T'NTE LEGAL.

A

De la Sociedad Denominada: - B
GRAND CORPORACION KOTELERA, SOCIEDAD A !ONIMA

Inscrita en Registro No.67967. Folio.619. Libro.1€". de Socledades Mercantiles. -

3

Con vigencia 3 afios
Expediente No, 42753-2006

Articuio 222, del Codign de Comercio (Efectos) L.cs actos'y docurﬁent_os gue conforme la
ley deben registrarse, solo surtiran efecto contra terceros desde la fecha.de su inscripch
en et Registro Mercantil. Ninguna inscripcion podra hacerse alterando el orden de

presentacion _ B

El Registro de la presente acta Notarial, no prejuzga sobre el ¢

misma, ni del oricina! que reproduce y no co
hl

bE, dkmg 5
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RAZON: EL REGISTRO MERCANTIL GENERAL DE LA REPUBLICA, INSCRIBIO

: S8 T Y AR
DEFINITIVAMENTE EL DIA 06 DE SEPTIEMBRE DE 106 BAJG EL N&' d7967

FOLIO: 619 DEL LIBRO: 161 ELECTRONICO DE SOCII DADES MERCANTILES,
. ; ;

LA SOCIEDAD DENOMINADA . ' GRAND: CORPCRACION HOTELERA,

3

AS CENTENO

SOCIEDAD ANONIMA, LA CUAL'-TENDRA PERSO,/ALIDAD JURIDICA A

_— " . _ . ;
~ g PARTIR DEL DIA 13-DE*JULIO DE 2006. ARTICULO . 43 DECRETO 2-70 DEL
# CONGRESO .DE LA REPUBLICA. GUATEMALA 06 DE SEPTIEMERE DE 2006, '
o . Y )
@ EXP.237i2-2006 :
.
. u;_wl&nﬂqulchimhmlﬁ ey
'ﬁ gitate Mot 63 i
dela Repdbict,,

7a. Avenida 7-81, Zona 4, Guatemala, C. A. Teléfax; 2331-0119
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RAZON: EL REGISTRO MERCANTIL GENERAL DE LA REPUBLICA, INSCRIBIO
c AN ':E{“i/;z‘g K] ’!t L'-[
~ DEFINITIVAMENTE EL DIA 06 DE SEPTIEMBRE DE 1106 BA% E ﬁo. 7967 .
FOLIO: 619 DEL LIBRO: 161 ELECTRONICO DE SOCII DADES MERCANTILES,

LA QOCILDAD DENOMINADA . GRAND CORPC",R‘ACION HOTELERA,

AS CENTENO

SOCIEDAD ANONI‘VIA., LA CUAL TENDRA PERSO JALIDAD JURIDICA A

PART]R DEL DIA 13 DE ‘JULIO DE 2006. ARTICULO ' 43 DECRETO 2-70 DEL

.

f

COI\GRESO DE LA REPUBLICA GUATEMALA 06 DE 'SEPTIEMERE DE 2006,

EXP. 23712 - 2006

RESP: RUTH ROD!

7a. Avenida 7-61, Zona 4, Guatemala, C. A, Telé¢fax: 2331-0119




En el Municipic de Panajachel del Departamento de Solola, a los diecinueve
dias del mes de febrero del afio dos mil ochd, Yo, como Notaria, DOY FE:
Que la presente hoja de fotocopia impresa solamente en su lado anverso ES
AUTENTICA en vitud de haber sido reproducida en mi presencla de su
documento original el dia de hoy, en fe de lo cual firmo y sello a presente.—-—-

POR Mi Y ANTE MI:

o [
* Gudiel de -
ABDGADA Y NOTARIA

‘

E




1, Karen Yessenla Flores Paz, Sworn Translator, in and for the Republic of Guatemala by
Ministry Resolution number two hundred and sixty four hyphen two thousand and six (264-
2006) dated February twentieth two thousand and six CERTIFIED that I have before me a
photocopy of a document originally in Spanish, which translated by me into English reads as
follows:
The document has a coat of arms of the Republic of Guatemala on the left side, and

also says Registry number three hundred and fifty three thousand, twenty seven

(353027). Quinquenium from two thousand and three to two thousand and seven. It

&:8§§§ also has an illegible signature and a rubble seal that says Lic. J_uan Rodrigo Velasquez
t‘r‘igg 3; Flores, Attbmey and Notary. Ministry of Public Finances, it has én illegible coat of
§ g égé " arms. On the bottom of the page it has a revenue stamp of fifty cents and a rubber
?gg g% ‘ seal that says Lic. Juan Adoifo Velasquez Flores, Attorney and Nﬁtary. On the top of
& hé?" the page it has a number B five million seventy two thousand, nine hundred and

ninety nine (No. B 5072999). PROTOCOL. FIFTY SIX (56). In the Municipality of
Panajachel, department of Solold, on March fourteenth, two thousand and six, before
me. JUAN ADOLFO VELASQUEZ FLORES, Notary, appears mister ELEQ

RODERICO ROSALES AMADO, who is fifty two years old, single, Guatemalan,

businessman, of this residence, who identifies himself with identity card, humber of

order G hyphen seven (G-7} and registration number eight thousand, five hundred

and thirty two (8532), issued by the Municipai Mayor of Panajache'., department of
Solol4; CLAUDIA MARIA GOMEZ CHICAS, who is thirty three years old, single,
Guatemalan, Teacher of Primary Education, with residence on the department of
Chimaltenango, who identifies herself with identiﬁcau'onl card, number of order C
hyphen seven (C-7), and registration number thirteen thousand six hundred and
ninety six (13696) issued by the Municipal Mayor of San Andrés Itzapa of the

department of Chimaltenango; ERICK ESTUARDO ROSALES FLORES, who is

twenty seven years old, single, Guatemalan, student, with residence in the
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department of Guatemala, who identifies himself with identification card, number af
order A hyphen one (A-1), registration number nine hundred seventy five thousand,
six hundred forty two (975642), issued by the Municipal Mayor of Guatemala,
department of Guatemala. The appearing parties assure me that they are in the free .

exercise of their civil rights. They have agreed to constitute a STOCK COMPANY,

. and they establish its regimen on the following clauses. FIRST: NAME: The name of

the company will be: GRAND CORPORACION HOTELERA, SOCIEDAD
ANONIMA that could be shortened to GRAND CORPORACION HOTELERA, S. A. and
trade mark GRAND HOTEL PANAJACHEL or any other trade mark that the Board of
Directors or the General Assembly of Stockholders eventually decides. SECOND:

CORPORATE PURPQSE; The company will be dedicated to promote, realize and.

execute studies related to tourism, hotel industry, tour centers, recreational places
and places to rest; to contribute or invest in tourist projects of any class;
administration of Hotels, restaurants, bars, coffee shops, and everything related to
hotel industry; house representation, national or international firm representations; in
all kind of commercial, or‘industrial activities that directly or indirectly help to develap
the tourist purposes; act as an agent and subscribe contracts on his behalf with any
individual, juridical, national or foreign person; and generally in all the necessary and
-convenient operations to its proper work; restaurant service and a national and
international bar; importation, exportation, purchase, sale, and service of alcoholic
beverages, basic necessitiés, machinery, equipment and furniture for restaqrants and
hotels; working in activities related o national and international tourism. It can also
work in promotion, execution, egtablishment and development of all kind of

commercial and industrial activities; intermediation, representation of internationak




commercial firms that work in the importation of all classes of legal commerce,
distribution and manufacturing of raw materials or processed or (N.T. This sheet of
paper has a coat of arms of the republic of Guatemala, Registration number three
hundred fifty three thousand and twenty eight (353028), Quinquenium from two

thousand and three to two thousand en seven, on the top it has a number written, B

o8 2 , :
Sotls five million seventy three thousand (5073000) it also has a coat of arms of the Public
w g UINe
TR
B2 EP;E Finances Ministry and an illegible signature and seal) semi-processed products; the
BELE, :
§ 89‘?%‘3 achievement of all kind of commercial or industrial operations with third parties, that
CPARESE _
a gégg involve goods or social interests; service rendering in the studies, advising and
L
W

consulting areas for all kind of companies; purchase, sale, importation, exportation,
distributic.)n, transformation, elaboration, marketing, manufacturing, transpértation
and traffic (in all ways) of raw materials; manufactured, semi-manufactured
materials, and finished products of all classes; developing any activity related to the

tourist industry in an international or national level; purchase, sale, lease, usufruct,

session and negotiation by any legal tile of real estate and personalty that are

located in the national territory, as well as in a foreign country, being able to develop
real-estate projects; exercise, promote or execute, any act of commerce, including
purchase, sale, exchange, lease, usufruct or being a usufructuary, participate as a
property custodian of goods and general resources, or in any cther way of disbosition
and control of goods and own and some body else’s things. It will be able to create a.
trust fund and act as a founder of a trust and/or & fidelcommissary. Purchase goods
or certificates with every kind of credit; and all kind of property. Invest in any kind of
business or in a business-or civil partnership, whether national or international; to

assist all kind of companies and general businesses and assist in a direct or indirect




way through personnel or specialized team. Render services derived from any
business operation, even the purchase or sale of bonds, assets and stocks; and his
participation as a stockholder in other juridical_persons. The production, importation,
exportation, custom, marketing and transformation of any kind of raw material,
product or godd, machinery and equipment. Render services in transportation,
storage, and packing of merchandise and products in general. Import or export any

kind of machinery, vehicles, or perishable and imperishable goods. Establish new
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entities and people in the Republic of Guatemala or in foreign countries, in any way-
that is allowed by law. Exercise faculties of purchase, sale and payment,
representations, agencies, commissions, distributions and all kind of commercial
activities on behalf of individual and juridical people, whether they are nationals or
foreigners. To work in any allowed activity that could or could not be directly or
\ indirectly related to the indicated purpose, or that could be necessary or convenient
for the development of the business, and for the acts and deeds of the society.
Without being the last enumeration restricted, the society will be able to carry out any
other legal activity (N.T. On the left side of fhe document there is a coat of arms of
the republic of G.uatema!a, it has an illegible signature and stamp, it has a revenue
stamp, a coat of arms of the Public Finances Ministry, and a Registraticn Number two
hundred eighty eight thousand twenty one (288021), Quinguenium from two

thousand and three to two thousand and seven; from this page to the last page of

this document, the Registry number goes from two hundred and eighty eight




thousand twenty to two hundred eighty eight thousand thirty one (288021-288031);
on the top of the page there is a number that says B five million four hundred ninety
eight thousand one (5998001), from this page to the last page of this document, the
number goes from five million four hundréd ninety eight thousand one to five million
four hundred ninety eight thousand eleven (5498001-5498011)) that does not require
a previous governmental authorization, and that in every case is allowed, and

subsidiary or independent of them. THIRD: NATIONALITY AND DOMICILE: The

&3k »
g g ?%E company will have Guatemalan nationality and it will have its domicile in the
F:i?»gf department of Solold, and its head office in the Municipality of Panajachel,
' i r;.:‘f:,gé department of Solold, being able to open branches, agencies, distribution centers,
§ Eé é é and as many establishments that could be necessary or convenient to its purposes, in
E '

any part of the nation territory and outside the country. FOURTH: TERM. The term in

which the company is constituted is INDEFINITE. FIFTH: FISCAL YEAR; The fiscal
and financial year of t_he company would be counted frorﬁ January first to December
thirty one of each year, extraordinarily it is agreed that the fiscal and financial year .
would be from the definite registration date of the company in the General Registry
Office of Commercial Concerns of the Republic to December thirty one, two thousand
and six. SIXTH: LEGAL REGIME: The Company will be ruled by what it is determined
in the Political Constitution of the Republic, Commercial Code, applicable Guatemalan
laws, this public instrument, and by the Regulations and Agreements that the
company’s agents decide in matters of its jurisdiction. SEVENTH: SHARE CAPITAL:
The authorized capital of the company is FIFTY THOUSAND QUETZALES
(Q-50,000.00) divfded in FIVE HUNDRED (500) common stocks that would be

nominative and holder shares, this would be up to the stockholder, and this matter
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will be notified to the Board of Directors or to the Sole Administrator, so that they can

proceed to make the changes and register them. The cettificates of the stocks would
have a nominal value of ONE HUNDRED QUETZALES (Q.100.00)l each one.

EIGHTH: PAYMENT AND SUBSCRIPTION OF THE CAPITAL: From the amount of

authorized capital, the stockholders subscript and pay five thousand quetzales,
which m?ans fifty (50) stocks, which represents a total value of FIVE
THOUSAND QUETZALES (Q.5,000.00). Corresponding and paying: THIRTY (30)
common stocks; equivalent to THREE THOUSAND QUEETZALES to the partner
ELEO RODERICO ROSALES AMADO. TEN (10) common stocks, equivalent to one
thousand quetzales (Q.1,000.00) to the partner CLAUDIA MARIA GOMEZ CHICAS.
TEN (10) common stocks, equivalent to ONE THOUSAND QUETZALES
(Q.1,000.00) to the partner ERICK ESTUARDO ROSALES FLORES. NINTH:
PAID UP CAPITAL: PAYMENT OF THE SUSCRIBED CAPITAL. From the nominal value
of the authorized capital the stockholders subscribe and pay the amount of FIFTY
STOCKS (50) which means FIVE THOUSAND QUETZALES (Q.5,000.00), which

the appearing parties prove with the deposit made in the initial deposit account in

quetzales number sixteen space one hundred seventy nine million two hundred

sixteen thousand five hundred thirty two space twenty million sixty thousand two
hundred twenty one (16 169216532 20060221) of Banco de Desarrolld Rural,
Socledad An6nima, dated February twenty first, two thousand and six, in favor of the
entity GRAND CORPORACION HOTELERA, Sociedad Andnima, document that I have
at sight and that I will transcript at the end of this instrument. TENTH: INCREASE OR
DECRﬁ'O'FﬁP_I_' TAL: When the needs df the company require it, the authorized
capital will beAi.ncreased and the stocks will cime from the part of the unsubscribed

a0



authorized capital. People who have stocks in the moment of the sale 01; the ones
corresponding to the part of the unsubscribed authorized capital, will have the
preferential right to buy the new ones, and only in absence of stockholder buyers
they will be allowed to the bublic. The Board of Directors will determinelthe time
where they will be issued and sell, and they will establish rules that will guarantee the

exercise of the preferential right, knowing that the right will be related to the humber

F—% g E;ﬁ ® of stocks, and if a stockholder does not exercise or partially exercise his right in no
Fﬁ%: ;é; ~ less than fifteen days, tﬁis will increase the right of the rest. ELEVENTH: SHARES:
§ gé g E:j The authorized capital would be divided in nominative shares and holder shares, and
?g; g% the nominative shares could be converted into holder shares, this would be up to the
& ‘_5 % - stockholder, and only if the General Assembly authorizes it, they would be of équal

value and fhey would be common between them, of unique series, and they would
not accrue interests, bonus, and will be legally ihdfvisiblé, this is why the co-owners of
one or more shares would unify their representation to exercise their rights. As
representatives of their associate rights, they grant the title of stockholder and each

one give right to one vote to its holder, even in the case of partially paid stocks when

it fulfilled all the ‘requirements. The company must have a registration of the
nominative stocks and the provisional certificates that they issue, which, besides of
the requirements that the Board of Directors decide, they will also contain: a) The
name and address of the stockholder and the indication that the shares belong to
them, expréssing the names, classes and other characteristics that identify them; b)
The summons and payments made; c) The transmissions that they realize; d) The
conversion of nominative stocks or provisional certificates into holder shares; e)

exchange of titles; f) The. liens that affect the shares; and g) The cancellations of the
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liens, as well as t:he titles. The control of the nominative shares will be transferred by
the endor.sement of the title, previous authorization of the administrators, which will
be established in its text, and to obtain them the stockholder must request for it in
writing, mentioning the possible buyer, so that in a term of thirty days they can give
them away, and if not, they designate by judge a buyer for the current price of the
stock market, or in its defect, the one that experts detenﬁined; unless the
administrators do not say anything about it; in this case it will be assumed that the
authorization was granted, and without this, in the case of coactive transfer the
creditor or the functionary in charge of the sell has not inform the_ society for the
exercise of their rights, the transfer would not be valid nor will have any effect, this is
why the inscription would be denied in the Registry, and it will be considered
proprietary the last person that appears to be one; and the holder shares will be
transferred just by giving them away. The company would be able to obtain and/or
pay off their own shares in the cases and ways that the law establishes. TWELVETH:
SHARE'S CERTIFICATES: The certificates of the shares accredit the quality of
'stockholder, and they will contain the requirements that the law, and the Bdard of
Directors request; and'they must be signed by the President or another administrator,
and they could have stamps at’ﬁxed to the bearer, for the charge of dividends, when
the Board decides so. Certificates that support totally paid shares can be issued, but
dup!ications'cannot be issued nor duplications of provisional certificates. In cases of
loss or destruction, the certificate of holder shares could only be replaced by judicial
oi‘der, and the interested party should pay for them and will have to fulfil .the
requirements that the Ia_1w gstablishes, putting on ‘records that the substitution or

annujment of the original, in case of nominative certificates the judicial- intervention
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would not be necessary, and the interested party can be free of offering a guaranty.
The provisional certificates that accredit the property of one or more stocks will have
the same value and effect of the definite tittles, for whith they have to be exchanged
once they are issued. THIRTEENTH: STOCKHOLDERS: Stockholder is the natural or
juridical person that is the owner of one or more stocks of the company; and he will
accredit this with the respective title, and, in the case of nominative stocks,' with the
registration in the correspondent registry, and this involves the knowledge and
acceptance of the nominative regime of the company, to which the stockholder is
subjected. RIGHTS OF THE STOCKHOLDERS: a) Attend General Assemblies with
initiative, voice and ‘vote, having as many votes as stocks on their name, registered in
the respective registry, or if the case, deposited; b) Elect and being elected for the
positions that require to be a stockholder; c) To represent other stockholders and
being represented in General Assemblies; d) Participate in social utilities and the
remaining patrimony from thé liquidation of.the company, in proportion to their own
stocks; and e) Everything that results from what was indicated, from the quality of
stockhoider and from the rules that form the regime of the company. The
responsibility of the stockholder is limited to the amount of his stocks and the society
to the social patrimony. There are also rights of the stockholders: a) Examine by him
or by delegates that he designates, on his own, the accounting and the documents of
the society, as well as knowing about the economical-financial policy of it, on the
periods that will be indicated later, and, at least between the previous fifteen days to
the date in which the Annual General Assembly will be hold. This is an inalienable

right; b) to promote before a First Branch Judge, where the society has its domicile,

the.summon to the Annual General Assembly, if it has been more than a year since
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the time where it was supposed to be hold. The judge will solve about through an
incident, with audience of the administrators; ¢) To demand to the society the
reimbursement of the expenses for the development of his obligations to the society;
d) To claim against the distribution of the profit or loss, within the foI!oWing three
months to the General Assembly where that was agreed. Although the partﬁer that
has approved it with his vote or who has started to fulfill it will not have this rigHt.

FOURTEENTH: ORGANIZATION: The committees of direction, administration and

management of the company are: a) The General Assembly of Stockholders; b) The
Board of Directors or Sole Administrator, and c) General Management. FIFTEENTH:
GENERAL ASSEMBLY OF STOCKHOLDERS: The meetings of stockholders, who are

legally summoned, accredited and gathered to express the social will in matter of its

'ﬁeld, would be the supreme committee of the company, and therefore, its decision,

taken acc;)rding to its regime, would force the other commi&ees and all the
Stockholders,’ incduding the ones that had not been able to. pronounce or have
pronounced against them. KINDS OF GENERAL ASSEMBLIES: They can be ordinary
and extraordinary. The Ordinary General Assembly would meet at least once a year,
during the first four months that follow the closure of the fiscal yeaf', as well as in any
time that it is summoned, and the Extraordinary Général Assembly, would meet when
summoned. The stockholders would aiso be able to meet in the Totalitarian General
Assembly, in the way that later would be explained. DUTIES QF THE ORDINARY
GENERAL ASSEMBLY: a) Discuss, approve or improve‘the statement of profit and loss
of the cbmpany, the balance and other financial statements, the administration
report, and where appropriate, the report of the supervision committee, as well as

implementing measures that they consider appropriate; b) Appointing and removing
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administrators and supervisors, as well as determine their emoluments; ¢} Knowing
and resolving things related to the project of profit distribution; d) Dealing with
matters that exceed the competence of the Administration Committee and giving it
the necessary authorization; e) Approving the prpject plan and the global certificate
of the budget that is annually presented by the Board; f) Dei:iding about matters that
are not foreseen and that could affect the purpose of the general policy of the entity;
and g) Any other duty that must 'solve according to its regime. DUTIES OF THE
EXTRAORbINARY GENERAL ASSEMBLY: a) Deciding in matters related to the

modification of the partnership agreement, including the raise or reduction of the
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capital; b) Agreeing the dissolution or liquidation of the company, or its fusion with .
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another or other entities; ¢) Resolving about the creation of shares of limited or
preferential vote, and the issue of debentures or bonds; d) Deciding to acquire shares
of the own entity and their disposal; €) Increasing or decreasing the nominal value of
the shares; f) Knowing and deciding about matters of competence of the Ordinary

General Assembly when for any reason it has not met or has not solved them; and g)

L Deaiing with matters that for their importance or urgency have td be known by them.
SUMMONS: The Ordinary and Extraordinary General Assemblies would be summoned
by the Administration Committee by its own initiative or by requirement of the
stockholders that represent at least the twenty five percent (25%) of the shares with
right to vote, as well as by the Inspection Committee when it is an emergency. The
summon would be made by announcements published at least twice in the Official
Diary and in another paper with wide circulatior, at least fifteen days before the

meeting date. Those announcements would contain, at least, the name of the

company, the place where the meeting will take place, date and hour of the session,
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indicating if it would be an Ordinary or Extraordinary Generai Assembly, as well as the
necessary requirements for being able to be a part of it; and if it is an extraordinary
one the announcements would have to contain the matters that would be treated.
The General Assemblies would take place in the place indicated in the summon, and

the person who writes it would also formulate the agenda. DATA COMMUNICATION

AND EXHIBITION. OF DOCUMENTS: During the fifteen days previous fo the Ordinary
General Assembly, the 'company will make available fof the stockholders: a) the
General Balance of the Fiscal Year and Its correspondent state of profit and loss; b)
the project of profit di_stribun'on, ¢) The detailed information of the remunerations and
other benefits that have been received by the members of the Board of Directors and
the Management; d) The reasoned annual report that has to be presented by them;
e) The minute book of the General Assemblies; f) The books related to issue and
registration of shares and debentures; g) the report of the Inspection Committee; and
h) Every other document or information that would be necessary to the appropriate
comprehension and inteligence of any matter included in thé agenda. When treating
with a General Assembly that is not annual, the stockholders would have the same
right about the documents indicated in the last three clauses; and in the case of the

extraordinary ones plus the other characteristics would also circulate with the same

advance a detalled report about the problem to be discussed. ATTENDANCE

REGISTRATION: To attend the general assemblies and exercise rights, the
stockholders must prove that they have deposited in the company’s management,
with at least five days in advance to the date designated for its celebration, the share

securities, a proof of having deposited them in a bank institution or a certificate that

proves that they are on disposal of an authority in the exercise of his duties. If it is a
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nominative stock, it will not be necessary to deposit the share securities, having the
person who appears as last owner of the registry, the right to vote. CHAIRMANSHIP:
The chairanship of the general assemblies would be executed by the person who is
in charge of the Board of Directors, or otherwise, by the person designated by the
stockholders who are there. QUORUM: The Ordinary General Assemblies would only
be able to take place with the represenfation of at |eastl fifty one percent (51%) of
the total of shares with right to vote; and the extraordinary with a quorum of not iess
than sixty percent (60%) of those shares. RESOLUTIONS: In the Ordinary General
Assemblies, the resolutions will be taken by the favorable vote of more than the fifty

percent (50%) of the represented shares; and in the extraordinary, with more than

the fifty percent (50%) of the shares with right to vote issued by the company. The .

disintegration of the quorum of presence would not be an obstacle for the General
Assembly to continue and being able to make agreements that are agreed by the
majorities that were previously stipulated, which would be established in the ordinary
assemblies with the instailation guorum. In the cases that special majorities are
required, it would rule what the law or this instrument says. The Assembly would

agree about its continuation in the immediate days until the conclusion of its agenda.

CERTIFICATES AND THEIR REGISTRY: The certificates of the General Assemblies are.

going to be settled on the respective book and will be signed by their president and
by the person who acted as secretary; and when it is nof possible to settle them in
that book, a notarial certificate would be written up. The resolutions taken in the
Extraordinary General Assemblies about matters that are described in article one
hundred and thirty five (135) of the Commercial Cade would be sent in a certification

to the Ganeral Registry Office of Commercial Concerns of the Republic within the

. “
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following fifteen days. ASSEMBLIES OF SECOND MEETING: When calling to a second

meeting of a general assembly, they can agree that in case of not having it on the
first opportunity, that this can be done in the place, date and time that the
stockholders agree. In this case, the resolutions would be taken: in the ordinary, with
the favorable vote of more than the fifty percent (50%) of the represented shares;
and in the extraordinary ones with the favorable vote of at least the fifty percent
(50%) of shares with right to vote that were issued by the company. TOTALITARIAN
ASSEMBLY. Every assembly could meet at any time, without previous agreement, if
the total amount of stockholders agree on the matter to be treated, if none of them
disagree to celebrate it, and if the agenda were unanimously approved. SIXTEENTH:
BOARD OF DIRECTORS: This is the supreme committee in direction and

administration of the company. INTEGRATION: It would be integrated by not less

‘than three nor more than seven proprietary members, and up to three substitutes, if

the Assembly decides that, it would not be necessary the title of stockho]der to be an
administrator, this position would not be an impedjment to fulfill other jobs inside or
outside the company. The elected administrator in first place would be the President
of the Board and of the society, the person who got the second place would be the
Vice-President, and the rest of them would be members, in order of their election.

The administrator, in their first meeting, would point the person that would work as

Secretary »of the Board, who could be or not an administrator. APPOINTMENT: The

proprietary administrators would be elected in General Assembly, to which the

stockholders with right to vote would have as many votes as the number of their
shares, multiply by the number of administrators to be elected, being able to emit all

of them to one candidate or distribute them between two or more. The same thing




15

would proceed to elect the substitutes. LENGTH: The members of the board would be
elected for a maximum period of three years, and their reelection would be allowed,

and when this period is finished, they would ‘continue working as long as the

successors have not filled the position. SESSIONS AND DECISIONS: The Board would

meet as many times as their president or two or more of the proprietary members

decide, previous notification, or in the opportunities that they decide, not being the

g4 3
Eg ggg ;f convoking necessary when all the proprietary administrators are present and they
%%%ig unanimously agreed to celebrate the meeting. To celebrate sessions and taking valid
HELEg
;:: 5 ':2 g § resolutions it would be necessary to have the presence of the majority of owner-
g g ,;E § g administrators, or if the case, their substitutes of duties, as long as there is at Ieast
8 fé one owner. The resolutions will be taken by the majority vote of the administrators

e

that are present, having the president the decisive vote in case of a tight. The
administrators that have a direct or indirect interest in any operation or business, they

have to manifest that to the Board and abstaining of participating in its deliberation

and resolution, retiring from the meeting, because if they do not do so, they could be
%\ v forced to reimburse to the wealth of the company the benefit of personal utility that
could have been percelved, and removed of charge, paying for any damages that
could have been caused to the entity. RESPONSIBILITY: The administrators would be
affected to the' general and specific responsibilities that are decided by law.
ATRIBUTIONS: It is a duty of the Board of Directors, to direct énd administrate the
general policy of the company, and in this sense, taking all the dispositions for the
good development and growth of the social businesses and their control and

vigilance; b) Knowing in a daily basis the tourse and state of the society; c) To

appoint and remove the General Manager and other managers that are instituted, and
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the persons that would substitute them in their absences; d) To determine the date
and way of payment of the accorded utilities; e) To elaborate a work plan and the
annual budget; ) To represent the society and confer and revoke general power of
attdmey and special power of attomey, pointing the person that would have to grant
them; g) To approve the business, acts and contracts that are not the usual business
»of the company, and those that could jeopardize good credit or the interests of it,
appuinting the person or persons that would have to make those decision; h) Issuing

_and reforming the company’s regulations; 'i) Fulfiling and forcing to fulfill the
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to the entity’s regime or the nature of the business to be treated. The Board would
delegate part of their attributions to. the president and/or to the managers of the
“company. SOLE ADMINISTRATOR: The General Assembly of Stockholders would
entrust the Administration to a Sole Administrator, who would have all and :every of
the attributions that thls‘instrument and the law entrust to the Board of Directors. It
would be understood in that case that if in the context of this insﬁ-ument the name

Board of directors is mentioned, this would refer to the Sole Administrator. The Sole

Administrator would not need to document their decisions in a certificate, but they
would have to if the General Assembly decides that. LENGTH OF THE_ SOLE
ADMINISTRATOR: Ths'.l Sole Administrator would be elected by a maximum period of
three years, and the reelection would be allowed, when this term finishes, he would
continue working as sole administrator untl the substitute takes that work.
PRESIDENT: It is gding to be president’s duties: To convoke the Board sessions, and

presiding them; b) Presiding the sessions of the General Assembly; ¢} Representing

the company actively and passively; d) Watching the Generak-Manager and dictating
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the necessary rules for a good development of their duties; e) To submit reports to
the Board about the exercise of the faculties that the Board has delegated, for its
approval or disapproval; f) To calil the substitute administrators, if it were the case;
and g) Others that because of the nature of the duty are derived of that the General
Assembly or the Board decides. In cases of absence, excuses, impediments, or
incapacity of the president, he would be substituted by the vice-president or in his
absence by the members, in order of appointment. The Board will decide the duties
of the Secré_tary. SEVE'NTEENTH: GENERAL MANAGER: The General Manager is the
executivg of the company, and he is in charge to take care the social business in a
permanent way, under the direction and vigilance of the Board of Directors. He is the
boss of all the personal of the company, and he is allowed to apply the intemn
regulations. His attributions, as well as the attributions of the other managers, are

decided by the Board. EIGHTEENTH: REPRESENTATION OF THE COMPANY: The

President of the company, or if the case, the Sole Administrator would be the legal
representative of the company, in trial and outside it, and he will be allowed to use
the brand name. The General Manager will also have the legal representation of the
company, and would be allowed to use the brand name, according to the attributions
that the Board of Directors set, as well as everything that is related to act on its
behalf before the administrative and judicial authorities. It will also have the legal
representation of the society before the judicial and administrative authorities, the
Iegal'advisors and/or agénts of the company, who because of their appointment, or if
the case, because of the power of attorney, will have all the special faculties
applicable to the article one hundred ninety (190) of the Law of the Jurisdictional

Entity. NINETEENTH. SURERVISION: The General Assembly in its annual ordinary”
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session will elect .a proprietary auditor and its substitute to supervise the social
operations by periods of one year. When cdnsider convenient, the General Assembly
may designate one or more inspectors, and their substitutes, who will also be elected
by the same procedure as the administrators, and will have the attributions that the
Commerciél Code establishes and the ones that are set by the Assembly. The
Assembly would also decide fhat the inspection can be performed by the partners.

TWENTIENTH: FINANCIAL STATEMENTS: The maréh thirtleth of each year, the

inventory, generai balance, state of loss and profit; and other complementary
financial statements would have to be done; aé well as the report of the work
developed during the last fiscal year. TWENTIETH FIRST: PROFIT DISTRIBUTION:
Only the justified net benefits would be distributed, according to the general balance
of the last fiscal year. So that at the end of each fiscal year, the Board of Directors

would have to elaborate a distribution project, submitting it to the next Annual

" Ordinary General Assembly. The profit and loss would be divided between the

stockholders according to the number of stocks that they possess. TWENTIETH

' SECOND: RESERVE. The legal reserve will constitute no less than the five percent

(5%) of the net utilities of each fiscal year, which can be raised by the General
Assembly, and will not be distributed until the fiquidation of the society; although, it

can be capitalized in the way that the law says when it exceeds the fifteen percent

(15%) of the social capital to the close of the last fiscal year, without the harm of

assigning the five percent of the net utilities that they are producing to the fund. The
General Assembly could also agree about other reserves that will have facultative
character. TWENTIETH THIRD. DISSOLUTION: The company can be totally

dissolved by any of the foliowing causes: a) By resolution taken in an Extraordinary
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General Assembly with the,vote of more than thé seventy five percent (75%) of the
stocks with right to vote; b) By the i.mpossibility of continue doing its main purpose;
¢) By losing more than sixty percent (60%) of the paid up capital; d) By the reunion
of all the shares in one person; €) By bankruptd of the company; f) And the other
cases foreseen in the law. _TWENTIEI‘I-I FOURTH. LIQUIDATION: Once the

dissolution of the company is agreed by the causes mentioned in the article two

- & 3%
?gégg hundred and thirty seven (137) of the Commercial Code, the liquidation must
5;%%%% proceed, and if tﬁe case, the division of the assets, according to the following rules:
ig?gé a) APPOINTMENT OF THE LIQUIDATOR: The Extraordinary General Assembly of
qug;;i gg’ Stockholders that decide or recognized the dissolution, will appoint a liquidator or
: e

many of them that will constitute a Liquidator Assembly, who will have the faculties
that regulate the article two hundred and forty seven (247) of the Commercial Code, .
deciding about tﬁe respective fees that they wilt earn for the position; b) TERMS OF
THE LIQUIDATION: the liquidation procesé of the company will last a year, and if

after that year the liquidation has not been finished; any of the stockholders or any of

the creditors, can request the competent Judge of the Civil Inferior Court to set a

_prudential term to conclude it, who previous knowledge‘ of the cause will set that

term; c) ORDER OF PAYMENT: The payment to the liquidator will observe the

following order: liquidation expenses; debts of the society; contribution of the
partners; utilities; d) DISTRIBUTION OF THE RESIDUARY: The liquidators wil
establish that the residuary will have to be distributed between the partners,
according to the following rules: a) The Final General Balance of the company will

have to be formulated expressing the assets that can be distributed and the

proportional value of it that can be payable to each share; b) The Final General
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Baiance of the company will be published on the Official Paper and in other of wide
circulation in the country, three times in a term of fifteen days. That balance, all
documents, books the registrations of the Society will be available to the stockholders
until the day before the General Assembly of Stockholders. The stockholders would be
able to file a claim about the calculation of the available assets in a period of fifteen
years, from the Iaﬁt publication in the same publicatibn of the Final General Balance
would be made a summon to the General Assembly of Stockholders, so that it can
‘know and definitely solve about the Final General Balance of the company. The

Assembly would be celebrated, at least a month after the first publication and there

Karen Yessenia Flores Paz
TRADUCTOR JURADO
Espahin'.ingias, (oglés-Espafol

ACUERDQ MINISTERIAL No. 264-2086
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the partners would be able to file claims that have not been attended before or file
the ones that théy consider pertinent. ¢) Once the remainder, if it were one, is
established and once fhe General Balance and the state of profit and loss is approved,
the liquidators will proceed to pay the stockhoiders according to the number of shares
that each one possess and on delivery of the certificates of the properly paid shares.

TWENTIETH FIFTH: DISPUTES: The differences that can arise between the

company and the stockholders, or just between the stockholdefs, that are a result of
what it is established by the partnership agreement or by the dispositions or social
activities, that cannot be solved in a direct way, wiil be settled by an arbitration
proceeding of equity, accordfng to the norms and procedures of the Arbitration Lawl
and the Commission of Conflict Resolutions of the Chamber of Industry of Guatemala.

. All the stockholders will be submitted to the jurisdiction of their social domiciles.
TWENTIETH SIXTH. FINAL DISPOSITIONS: By unanimous vote, the grantors

resolve: a) Appoint mister ELEO RODERICO ROSALES AMADO as Sole

atlye of the company for a period of three (3)

\ -
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years, counting from its registration in the General Registry Office of Commercial
Concerns of the Republic. He will have all the faculties that this constitution deed and
the.article forty seven (47) of the Commercial Code establish. B) Emit, when the
company starts its activities, provisional certificates of the shares that will correspond

to each of the partners, which at the right time will be exchanged for the definite

e? g§§$ ones. C) To approve as an extraordinary fiscal year the one that starts from the
é}gé gg registration date of this entity in the General Registry Office of Commercial Concemns
5 ,‘?ég f : of the Republic until the thirtieth first of December of two thousand and five.
fgggg TWENTIETH SEVEN: ACCFPTANCE: Each of the appearing parties accepts all and -
é FE‘% : each of fhe clauses and stipulations in this notarial instrument. I, the Notary,

ATTEST: a) That everything written was declared to me; b) To having had at sight all

‘

the identification documents; ¢) That I have had at sight the monetary deposit slip
number ten million two hundred and forty six, thousand nine hundred sixty one (No.
10246961) of Banco de Desarrollo Rural, Sociedad Andnima, the one that I transcript .
now: “BANCO DE DESARROLLO RURAL S. A. 10246961 342 21/02/2006 17:09:49
156 (QUETZALES) ang N-ON O INITIAL DEPOSIT-169216532 20060221 3-156-01562-
8 GRAND CORPORACION HOTELERA cash 0.00 own checks: 0.00, other bank's
checks 5,000.00 Foreign Documents O.QO TOTAL DEPOSIT: 5,000 CONFIRM THAT
YOUR OPERATION WAS CORRECTLY CERTIFIED, ANY CLAIMS HAVE TO BE FILED
WITH THIS ORIGINAL DOCUMENT, THE BANK DOES NOT CONFIRM DEPOSITS BY
PHONE. THE CHECKS ARE RECEIVED UNDER RESERVE OF COLLECT AND THE BANK
COULD REJECT A PARTIAL PAYMENT, THIS DEPOSIT IS VALID WITH THE
CERTIFICATION OF THE RECEIVING MACHINE AND WITH THE SIGNATURE OF THE

RECEIVER. RECEIPT-CLIENT SIGNATURE AND STAMP OF THE RECEIVER. lllegible
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signature; there) is the stamp that says BANCO DE DESARROLLO RURAL, S. A
AGENCY 156 PANAJACHEL; RECEIVED ON 21 FEB. 2006 1 RECEIVER.” And d) I read
everything written to the appearin‘g' parties, who aware of the content, purpose,
;falidity, and other legal effecﬁ, especially everything related to the obligation to
register and record, they accept, ratify and sign it. TESTATE: In the city. Omit.
BETWEEN LINES: student, the department, GRAND. READ. (N. T. All the document is
written on a ﬁotaﬁal protocol, each page is signed and seal and has a revenue
stamped affixed, on the revérse of each sheet of paper there is an engraving that

says August sixteenth, nineteen forty one, first sheet of paper printed in the National

Workshop pf Engraving in Steel, and it has an illegible time.)

In witness whereof I extend this document in twenty two sheets of bond paper, printed only
on one side, without assuming any responsibility for its original content, in Guatemala City,
March fifth twe thousand and eight. -

Kares Yessenia Flores Pag
TRADUCTYOR JURADO

Espadol-ingles, -
ACUERDO mamﬂ; l?‘:.lga;-.hm

REGIBTRO No, 492-03-08
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CINCUENTA Y SEIS (56). En el Municipio de panajachel del '

R
departamento de Sololé, el dia catorce de marzo del afio dos milf

seis, Ante Mi, JUAN ADOLFO VELASQUEZ FLORES, Notario, comparecen!

108 sefiores ELEO RODERICO ROSALES AMADO, de cincuenta y dos afios

de edad, soltero, guatemalteco, comerciante, de este domicilio, se

identifica'con la cédula de vecindad numero.de Orden_G guidn Siete

y de registro ocho mil gquinientos treinta f dos, extendida por el
e’ 3

—L

Alcalde Municipal de Panajachel, del debartamento de Sololé; !

CLAUDIA MARIA GOMEZ CHICAS, de treinta y tres afos de edad,

soltera, guatemalteca, Maestra de Educacién Primaria Urbana, conf
: - ] o Ty

- LA |
domicilic-en el departamento de Chimaltenango, se: identifica con£
: S !

"la cédula de vecindad numero de Orden.C guién Sietevyﬁdé‘Registroz

trece mil setecientos noventa y seis, extendida por el Alcalde

municipal de San Andrés Itzapa del departamento de Chimaltenango;:
PR |

ERICK ESTUARDO ROSALES FLORES, de veintisiete afos de edad,:-.
1

. " £ Y 3 .
éestwiTante /el -dupartamerrto - -y
soltero, guatemalteéb, con dom{c1llo eRp ia égudad de Guatemala, sel

identifica con la cédula de vecindad nimero-de Orden A guidn Uno yi

a4
de registro novecientos setenta y cinco mil seiscientos cuarenta vyl

dos, extendida por el Alcalde municipal 'de Guatemala"mégig

departamento de Guatemala. Los -comparecientes me aseguran hallarsei

en el libre ejercicio de sus derechos civiles. Han convenido en}

constituir’ SOCIEDAD ANONIMA, cuyo régimen establecen en las!
. i

e

cléusulas siguientes: PRIMERA: DE LA DENOMINACION: Lz Denominacién!

de la sociedad sera: GRAND CORPORACION HOTELERA, SOCIEDAD ANONIMA,

| pudiendo abreviarsé:' GBRPORACION HOTELERA S.A. y de nombre
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comercial GRAND HOTEL PANAJACHEL o cualquier otrq.nombre comercial

que en su oportunidad determine el Organo de Adiministracién o la

Asamblea General de Accionistas. SEGUNDA: OBJETQ SOCIAL: La

: ’ ' - ' :
sociedad se dedicaré a: promover, realizar y ejecutar estudiocs

destinados a proyectos turisticos, hoteleros, de turicentros,

lugares de recreo, descanso, contribuir o invertir en proyectos

. - - 1
turisticos 'de cualguier indole, administracién de Hoteles,

restaurantes, bares, cafeterias y todo lo relacionado con 1la

e - . . . [ . E
industria hotelera, representacién de casas o fi;mas nacionales o

" extranjeras, en

todas aquellas actividades' comerciales e

industriales que directa o indirectamente coadyuben al desarrollo

de los fines turisticos expuestos; actuar como agente y suscribin

contratos de representaci6én con cualquier persona individual o

juridica, nacional ¢ extranjera y en general toda@ las operaciones

necesarias y convenientes para su funcionamieqto; servicio de

bar

nacional

importacién,

Restaurante ¥

e | internacionql;

exportacion,

compra,

venta y servicio de bebidas alcohdlicas,

materias primas, maguinaria, equipo ¥y mobiliario;para restaurante

. . i
y hoteles; explotacién de activiqades relacionadas con. el turismo

. |
a nivel nacional e internacional. Asimismo se podra dedicar a la

promocién, ejecucisn, establecimiento y desarrollo de todo tipo de

comerciales e industriales; intermediacién,

actividades

representacién de casas comerciales extranjeras en la importacién

de toda clase. de bienes de 1licito comercio, distribucibén vy

fabricacitn ‘de materias primas o de productos elaborados o
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semielaborados; la realizacién de tode tipo de operaciocnes,

comerciales o industriales con terceras personas en las que se

(8]

' B o . : . . . »
REGISTRO ; involucren bienes o intereses sociales; la prestacitdn de

Ne 353028. servicios en los campos de estudio, asesoramiento y consultoria de

QUINQUENIO 5 empresas - de diversa indoles:; compra, venta, importacién,

DE 2003 A 2007 . exportacién, distribucidn, transformacidn, elaboracién,

5 comercializacién, fabricacién, transportacién y trafico en todas

4| Sus formas de materias primas, materiales elaborados,

e semielaborados y productos terminados de toda clase; desarrollar

cualquier actividad relacionada con la ianstria turistica a nivel

nacional e internacional; compra, Venta, arrendamiento,

usufructo, cesidén y negociaci6étn por ctualqguier tituleo legal, de

‘Bienes Muebles e Inmuebles ubicados en el territoric nacional, asi

como en el ‘extranjero, pudiendo para el efecto ‘desarrollar

proyectos inmobiliarios; ejercitar, promover o ejecutar, cualguier

acto de comercio, incluyendo 1la compra, venta, permuta,

arrendamiento, dar en usufructo o fungir como usufructuaria,

participar como administradora de bienes y recursos en general, o

en cualguier otra forma de disposicién y dominio de bienes y cosas

.| propias o ajenas. Podra constituir fideicomisos, y actuar como
MINISTERiO DE 20 L :

FIHANTAS PURLICAS

fideicomitente y/o fideicomisario. Adquirir valores o titulos de

créditos de tedo tipo, y bienes én general. Invertir en cualquier

clase de negocios o sociedades mercantiles y civiles tanto

nacionales como extranjeras; podra dedicarse a la prestacion de

servicios auxiliares de empresas y negocios en general, vy
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 proporcionar asesoria en forma directa e indirecta, a través de

personal y equipo especializado. Prestar servicios derivados de

cualquier operacién comercial, inclusive la adquisicién y venta de

I
bonos, valores y acciones, y su participacién como accionista en

. ) |
otras personas juridicas. La produccidn importacién, exportaciédn,

maguila, mercadeo y transformacién de cualquiei materia prima,

producto o bien, maquinaria y eguipo. Pregtar servicios de:

transporte, bodega de almacenes, embalaje, empaque de mercaderias

, -
y productos en general. Importar o exportar cualquier clase de

maquinaria, vehiculos 0 Dbienes perecederts y i no perecederos,

Establecer sucursales, celebrar contratos dé participacién.

: i
Representar casas, firmas, sociedades, tanto extranjeras como

nacionales. Realizar toda clase de operaciones mércantiles que no

 necesiten autorizacién previa, inclusive otorgar y obtener

crédites o financiamientos de entidades y personas en la Repﬁblica

de Guatemala o en el extranjeroc, en cualquier forma permitida por]

la ley. ' Ejercitar poderes de compra, Venta y cobro,

representaciones, agencias, comisiones, distribucdiones y actos de

comercio en géneral a nombre de personas individuales o juridicas,

nacionales y extranjeras. Dedicarse a cualquier actividad

permitida que ©pueda éstar ¢ no relacicnada directa o

T

indirectamente con el indicado objeto, o que puedan ser necesarios

o convenientes para el desarrolle de 1los negocios, actos Y

contratos de la sociedad. 8in ser la enumeracibn anterion

- { —
taxativa, la sociedad podra realizar cualquier otra actividad

3
'
!
1

|
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licita que no necesite autorizacién gubernamental previa, ¥

en

todo caso que

sea permitida, ¥y subsidiaria o independiente de

aquellas. TERCERA: DE LA NACIONALIDAD Y DOMICILIO: La Ssociedad es

de nacionalidad guatemalteca, ¥ tendré su domicilio en el

Departamento de solola, y su sede en el Municipio de Panajachel

del departamento de Sololid, pudiendo establecer ISucursales,

Agencias, Centros de Distribuci6n y cuantos establecimientos sean

necesarios o convenientes a sus objetivos, en cualquier parte del

territorio nacional asi como fuera de é1. CUARTA: PLAZO: El plazo

por el cual se constituye la 8ociedad es por tiempo INDEFINIDO,
A : K _

QUINTA: DEL ﬁJERCIcIO SOCIAL: El ejerciclo social y financiero de

1la sociedad se computara del dia uno de -enerc al dia treinta y uno

de diciembre de un afo, extraordinariamente se conviene que el

ejercicio social y financiero inicial serd de la fecha de

inscripcién dgfinitiva de la presente sociedad en el Registro

‘Mercantil General de la Repliblica al treinta y unc de diciembre

del aflo dos mil seis. SEXTA: DEL REGIMEN LEGAL: La sociedad se

regird por 1lo dispuesto en 1la Constitucién Politica de la

Republica, el Cédigo de Comercio, las leyes Guatemaltecas

MIMISTERIO DE 20

aplicables, este Instrumento piblico, y por los reglamentas y

FirANZIAS PUBLICAS

acuerdos que tomen validamente los organos de la sociedad en

materia de su competencia.” SEPTIMA: DEL CAPITAL SOCIAL: El

capital Autorizado de la sociedad es de CINCUENTA MIL QUETZALES

(Q. 50,000.00) dividido en QUINIENTAS (500) acciones comunes AL

PORTADOR o NOMINATIVAS, a eleccién del . accionista, extremo que
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deberd notificar éste al Consejo. de Adminiatracién o al

[

. ; g ¥
Administrador OUnico, -para que proceda a efectuar los cambios e

inscripciones pertinentes, Los titulos de las acciones tendran un

.valor nominal de CIEN QUETZALES (Q. 10¢.00) cada una. OCTAVA:

SUSCRIPCION Y PAGO DE CAPITAL: Del monto del capital autorizado,

B |
los accionistas susoriben y pagan Cinoce mil quetzales, as decir

CINCUENTA (50) accioneg, las cuales representaniun valor total de

CINCO MIL QUETZALES (Q.5,000.00). Correspondiendo y pagando:

TREINTA (30) acciones comunes, equivalentes a TRES MIL QUETZALES

(@. 3,000.00), al socif ELEO RODERICO ROBALES,AMADO. DIEZ (10)

acciohes comunes, equivalentes a UN MIL QUETZALES (Q.1,000.00}), a

la socia CLAUDIA MARIA GOMEZ CHICAS, DIEZ {10) 'acciones comunes,

equivalentesb a UN MIL QUETZALES (Q. 1,000.00)?. al socic ERICK

ESTUARDO ROSALES FLORES. NOVENA: (CAPITAL PAGADO). PAGO DE ILAS

ACCIONES SUSCRITAS: Del valor nominal del capital autorizado los
b

accionistas suscriben y pagan la cantidad CINCUE}NTA ACCIOMES (50)

es decir CINCO MIL QUETZALES ‘(9.5,000.00), extrémo que comprueban

los comparecientes por medio del depésito realifzado en la cuenta

de dep6sitos inicial cuenta en quetzales numero dieciséis espacio

ciento sesenta y nueve millones doscientos dieciséis mil

guinientos treinta y dos espacio veinte millones sesenta mil

doscientos veintiuno (16 169216532 20060221) del Banco De

Desarrollo Rural, Sociedad Anénima, de fecha ve:i.ntiuno de febrero

del afio dos mil seis, a favor de la entidad ;GRAND CORPORACION

HOTELERA, Sociedad Anénima documento que tengo:a la vista y que
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transcribiré al final de este instrumento. DECIMA:

DEL AUMENTO ©

DISMINUCION DEL CAPITAL: Cuande las necesidades de la sociedad a$i

1o requieran, se auvmentarid el capital autorizado y se emitirdn y

pondran a la venta las acciones correspondjentes a la parte de

capital autorizado no suscrito. Los que posean acciones en el

momento en que se llame a la venta de las correspondientes a la

parte de capital autorizadoe no suscrito, tendridn derecho

preferencial ‘de adquirir éstas, y sélo en ausencia de compradores

accionistas se podré&n poner a la venta en piblico, El Consejo de

Administracién determinara la oportunidag en gue deban ser

emitidas y vendidas las acciones no suscritas, dictando normas que

gdranticen el ejercicio de la preferencia consignada, bajo el

principio de que tal derecho correspondera a cada q\iien en

proporcién a sus acciones, y de que, si alguno deja de hacer uso

total o parcialmente de &1 dentro del plazo no menor de quince

dias qgue se fiije, el mismo acrecera el de los otros. DECIMA

PRIMERA: DE LAS ACCIONES: Las acciones en que se divide el capital

autorizado seran nominativas o al portador, y convertibles al

portador las nominativas, a eleccidén o a solicitud, en su caso,

del accionista y si lo autoriza la Asamblea General, de igual

valor, comunes entre si,.de serie Gnica, no devengando intereses,

primas ni amortizacibnes vy j',i.lrtidicvamente indivisibles, por lo que

los copropietarios de una o m&s acciones deberin unificar su

representacién para el ejercicio de sus derechos. Como

representativas de 1los derechos societarios, confieren el caracter
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de accionistas y cada una da derecho a un voto a su titular, atn

tratandose de acciones parcialmente pagadas si sus llamamientos se

encuentran debidamente cubiertos. La sociedad deberd 1llevar un

registro de 1las acciones nominativas vy de ‘los cerxtificados

. - |
provisionales que emita, el cual, ademas de los requisitos que

determine el Consejo de Administracitén, debera contener: a) El

‘nombre y domicilio del accionista y la indicacién de las acciones

‘gue le pertenezcan, expresindose los nimeros,' clases y demas

particularidades que .las identifiquen; b) Los llamamientos

efectuados y los pagos HRechos, en su caso; ¢} Las transmisiones

que se realicen; d) La conversién de las acclones nominativas o

certificados provisionales en acciones al pertador; e) Los canjes

[y

de titules; f) Los gravamenes que afecten a las acciones, y g) Las

cancélaciones de los gravamenes, asi como de los titulos. El

e

dominio de las acciones nominativas se transfiere mediante el

endoso del titulo, previa autorizacién-de los administradores, lo

que: se harad constar en su texto, y para cuya obtencién, el

accionista deberad pedirla por escrito, mencionando al posible

comprador, a fin de que en un plazo de treinta |dias agquellos la

concedan o, si no, designen de oficio comprador al precio

1
corriente de acciones en bolsa ¢, en su defecto, al que se

determine por expertos; salvo que loéA administradores nada

diieren, en cuyc casoc sSe tendra por ctorgada la éutorizacibn. sin

la cual, como en el casc de enajenacién coactiva gque el acreedor o

el funcionaric encargado da la wenta no haya  puesto en
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conocimiento de la sociedad para el ejercicio de sus expresados

derechos, la - transferencia no serd valida ni surtird efectos, por

lo que se denegard su -inscripcién en el aludido registro,

reputandose propletario al Gltime gque en é1 aparezca como tal: ¥y

el de las acciones al portador por la mera tradiciom del titulo.

la sociedad podrid adquirir y/o amortizar sus propias acciones en

los casos y en la forma prevista por la ley. DECIMA SEGUNDA: DE

LOS TITULOS DE LAS ACCIONES: Los titulos de las acciones acreditan

la calidad de accionista; contendran los requisitos exigidos por

la ley vy los qﬁe determinen el Consejo de Administracioén, debiendo
&

ser firmados por el presidente y otro administrador, y podran

llevar adheridos cupones al portador, para el cobro de dividendos,

cuando asi lo disponga el Consejo, Se podrdn emitir titules que

amparen una ¢ varias acciones totalmente pagadas, pero no se

podrdn expedir duplicados de ellos ni de los certificados

provisionales.. En los casos de destruccién o pérdida, los titulos

de acciones al portador sdlo se repondran por orden Jjudicial, &

costa del interesado gon los reqguisitos establecides por la ley,

haciéndoge constar -la sustitucién y .anulacién del original;

MINISTERIO DE 20

tratindose de titulos nominativos no se requerira la intervencién

FInANZAS PUBLICAS

judicial, pudiéndose relevar al interesado de prestar garantia.

Los certificados provisionales que acrediten la propiedad de una o

mas acciones, tendran el mnisme valor y efecto que los titulos

definitivos, por los cuales han-de canjearse al ser emitidos

 REFUBLICA DE

PECIMA TERCERA: DE 108 ACCIONISTAS:

éstos. Accionista es 1la
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persona natural o juridica propietaria de una olmés acciones de la

sociedad, cuya calidad se acredita con el tituio respectivo y, en

LT ]
el caso de las nominativas, con su inscripcidn en el registro

correspondiente, e implica el conocimiento 1y aceptacién del

. - , ' | . ,
régimen normativo de la entidad, al que el] accionista estara

|
sujeto. SON DERECHOS DE 1OS8 ACCIONISTAS: a) A§istir a Asambleas

Generales con iniclativa, voz y wvote, teniendd tantos votos como

acciones a su nombre inscritas en el registro respectivo o, en su

caso, depositadas; b) Elegir y ser electo para‘los cargos en que

se requiera la calidad de accionista; «) quresentar a otros

accionistas y hacerse representar en las Asambleas Generales; d)

Parficipar de las utilidades sociales y del patrimonioc resultante

de  la liquidacién de la sociedad, en proporcién a sus propias

acciones; y -e)- Todos los que se deriven de los anteriores, de su

calidad de accionistas o de las normas que integren el régimen de

la sociedad. La responsabilidad de los accionistas se limita al

.importe de sus acciones y la sociedad al de gsu!patrimonio social.

También son derechos de los socios: a) Examinaripor si o por medio

de los delegados que designen, y a su costa, la contabilidad y los

documentos de la sociedad, asi como enterarse de la politica

econédmico financiera de la misma, en las épocas indicadas més

adélante y, por 1lo menos, -dentro de losiﬁﬁincé dias anteriores a

la fecha en que hayalde celebrarse la- Asamblea General Anual. Este

derecho es irrenunciable; b) Promover ante; Juez de Primera

Instancia, donde tenga su domicilio la sociedad, la convocatoria a

t
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Asamblea General Anual si, pasada la época en que debe celebrarse

seqguin el contrato o transacurrido mads de un afio desde la udltima

1aEGISTRO | psamblea General, los administradores no la hubieren hecho. El

NO 288024, juez resolvera el asunto en incidente, con audiencia de los

QUINQUENIO administradores; c)' Exigir a la socledad el reintegro de los

DE 2003 A 2007 | gastos en que incurra por el desempefic de sus obligaciones para

w

con la misma; d) Reclamar contra la forma de distribucion de

e utilidades o pérdidas, dentro de los tres meses siguientes a la

9 Asamblea General en que se hubiere a_cordado. Sin embargo, carecera

de ese derecho el socio gue la hubiere aprobado con su voto O

empezado a cumplir. DECIMA CUARTA: DE LA ORGANIZACICN: Los érganos

de direccién, administracién y gestidn-de la socliedad son: a) La

Asamblea General de - Accionistas; b) El Congejo de Administracidén o

el Administrador Unico, en su caso, y c) La Gerencia General.

DECIMA QUINTA DE LA ASAMBLEA GENERAL DE ACCIONISTAS: La reuniédn

de accionistas legalmente convocados, acreditados y reunidos para

expresar- la voluntad social en materia de su cbmpetencia. o3 el

6rgano supremo de la socledad y, por lo tanto, sus decisiones,

tomadas de conformidad con su régimen, obligan a los demds &rganos

y a todos los accionistas, incluso a los que no hayan podido
MINISTERIO DE 20 e

FINANTAS PUBLICAS

pronunciarse o se hayan. pronunciado en contra de ellas, CLASES DE

ASAMBLEAS GENERALES: Pueden  ser ordinarias y extraordinarias. La

Agsamblea General Ordinaria se reuniré& por lo menos una vez al ano,

(2 »
.?\f’,’,‘f,:*fy:“l:\} ,,| dentro de los cuatro meses que sigan al cierre del ejercicio
o e i :

55 social, asi como en cualguier tiempo en que se la convogue; y la
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Asamblea General Extraordinaria, cuando sea

carjcter. También pedran los accionistas re@nirse en Asamblea

General Totalitaria del modo y'con'lcs requisiéos que adelante se

expresan. SCON ATRIBUCIONES DE LA ASAMBLEA GEN#RAL ORDINARIA: a)

Diséutir, aprqbar‘o improbar el estado de pérdﬁdas ¥y ganancias de

la sociedad, el balance y demas estados financieéros, el informe de

T T , . B 1 4
la administracién y, en su caso, el del 6rgano de fiscalizacion,

asi como tomar 1las medidas que 3Juzgue oportuhas{ b) Nombrar vy

remover a los administradores vy fiscaliz§dores, asi como

determinar sus respectivos emolumentos; c) Conocer y resoelver

- . :
acerca del proyecto de distribucién de utilidades; d)  Tratar

Py

cuaiquier asunté .que exceda de la competencia del Consejo de

Administracidén y otorgar a éste las autorizaciones necesarias: e)

. ' ’ 1
Aprcbar el plan de . trabajo y- las partidas - globales del

presupuesto que anualmente le presente el Consejo; f) Tomar

, . : !
rescluciones sobre cuestiones no previstas que. puedan afectar el

destino a la politica general de la entidad, y g) Todas las demds

que le correspondan de conformidad con !su régimen. 8ON

ATRIBUCIONES DE LA ASAMBLEA GENERAL EXTRAORDINARIA: a) Disponer

: —~ : _ - - -
sobre modificaciones a la escritura social, lnclu1dps el aumento o

reduccién de capital; b) Acordar la disolucién y liquidacién de la

sociedad, o su fusién- con otra u otras entidades; c) Resolver

|
acerca de la creacién de acciones de vote limitado o preferentes y

de la emisidén de obligaciones o bonos; d) Decidir la adquisicion

devacciones de la propia entidad y la disposicién de las mismas;

1
I
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e) Aumentar o disminuir el wvalor nominal de las acciones; I)

Conocer y decidir- sobre asuntos de la competencia de la Asamblea

Genaral Ordinaria cuando por cualquier motivo é&sata no se haya

No 288025 ,| reunido o no los haya resuelto, y g) Tratar cualguier asunto que

QUINQUENIO pox su impeortancia o urgencié sea sometido a su conccimiento,

DE 2003 A 2007 | CONVOCATORIA: Las Asambleas Generales Ordinarias y Extraordinarias

w

ser4n convocadas por el Consejo de Administracién a iniciativa

propia o a solicitud de accionistas, que representen por lo menos

o € veinticinco por cilento (25%) de acciones con derecho a voto,

asi como por el 6rgano de fiscalizacidén cuando sea de urgencia

celebrarlas. La convocatoria se haréd mediante avisos publicados

por lo menos dos veces an el Diario Oficial y en otro de los de

mayor circulacién, con un minimo de quince dias antes de la fecha

de reunién. Tales avisos deberadn contener, por lo menos, el nombre

de la sociedad, el lugar, fecha y hora de la sesién, indicando si

ésta sers de Asamblea General Ordinaria o Extraordinaria, asl como

los requisitos necesarios para partlicipar en ella; y, en el caso

particular de. las extraordinarias, los avisos deberan referir,

ademis, los asuntos a tratar. Las Asambleas Generales seran

istikin oF 20 celebradas en. el lugar seflalado en la convocatoria y quien haga
MEMISTERIY .

FiNANZEE PURIICAS

ésta formulard la agenda. COMUNICACION DE DATOS Y EXHIBICION DE

DOCUMENTOS:. Durante los quince dias anteriores a la Asamblea

General Ordinaria Anual-la sociedad pondra a diSposiciQn de los

accionistas: a) El Balance General del ejercicio social y su

as correspondiente estadce de pérdidas. .y ganancias; b) El proyecto de
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|

distribucién de utilidades; c) El informe detallado de las

M . |
remuneraciones y otros beheficios que hayan recibido los miembros

del Consejo -dé AdministraciOn. y de la Gerencié; d) La memoria

'

iagonada de labores, que deberd presentar diché Consejo; e) E1

libro de actas de las Asambleas Genérales; £) LoSilibros relativos

a emisién y registro'de acciones y obligaciones; g) El informe del

-6érgano de fiscalizacioén; y h) Todo otro documento@o dato necesario

para la debida- comprensién e inteligencia de 'cualquier asunto

incluido en la agenda. Cuando se traté de Asambléas Generales que

no sean anuales, los acclonistas gozardn de igual derecho.en

o B v, |
cuanto a los documentos sefialados - en los ﬁltimoq tres incisos; y

e

en el casc de las extraordinarias, ademas debera' circular, con la
N - 1

misma anticipacién, un informe circunstanciado sobre el problema a

tratar. INSCRIPCION DE ASISTENCIA: Para asistir}a las asambleas

generales y ejercer derechos, los accionistas deberan comprobar

haber depositado en la gerencia de la sociedad,icon anticipacién

no menor de cinco dias a la fecha sefalada para su celebraciotn,
N |

los propios titulos de acciones, constancia de haperlos depositado

en una institucién bancaria o certificacién que acredite gque estéan

a disposicién de.una autoridad en ejercicio .de sus funciones.
. h ,

Tratandose de acciones nominativas, no sera neceéario el depdsitol

L

de los titulos, teniendo derecho a ejerceflél vao quien aparezca

como dltimo propietarioc.en el registrO‘respectivo} PRESIDENCIA: La

'presidencia de las asambleas generales sera ejkrcida por quien

tenga a su cargo la del Consejo de Administiacién 0, en su
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defecto, por quien lo sustituya y, a falta de ellos, por la

persona designada entre logs accionistes presentes, actuando como

secretaric €l del 'Consejo o un Notaric. QUORUM: Las Asambleas

Generales Ordinarias sb6lo podrén instalarse con la representacidn

de por lo mencs el cincuenta y unc por ciento (51%) del total de

acciones con derecho a voto; y las extraordinarias, con un gquérum

no menor de sesenta por clento (60%) de tales acciones.

RESOLUCIONES : En laé " Asambleas Generaleg Ordinarias, las

resoluciones se tomaran con el voto favorable de més del cincuenta

por ciento (50%) de acciones reprgsentadas: Yy en las

extraordinarias, c¢on mas del cincuenta por ciento (50%) de

acciones con derecho a voto emitidas por la sociedad. La

desintegracién del quérum de presencia no serd obstaculo para que

la Asamblea General continde y pueda adoptar acuerdos si son

votados por las mayorias antes astipuladas, las gque en las

ordinarias se estableceran con el qudérum de instalacién. En los

casos en que sean requeridas mayorias especiales, se observara lo

gue disponga la ley © el presente instrumento. La Asamblea podra

acordar su continuacién en los dias inmediatos siguientes hasta la

conclusién de su agenda, ACTAS8 Y §U REGISTRO: Las actas de las

Asambleas Generales seran asentadas en el libro respectivo e iran

firmadas por su presidente y por quien haya fungido como

secretario; y cuando no pudieren ser asentadas en dicho libro, se

levantar4d acta notarial. De las rescluciones tomadas en las

Asambleas Generales Extracrdinarias sobre asuntos detallados en el
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articulo ‘ciento treinta y cinco (135) del Cédigo de Comercio,

debera enviarse certificacién al Registro Mercaﬁtil General de la

. , i
Republica dentro de los quince dias siguientes.. ASAMBLEAS DE

SEGUNDA CONVOCATORIA: Al hacerse la convocatoria de una asamblea

N |
la primera cportunidad, la misma se llevard a cabo en el lugar,

fecha y hora que al efecto fijen los accionistés’qué asistan. En

este caso, las resoluciones se tomaran: en las ordinarias, con el

voto favorable de mas del cincuenta por cilento :(50%) de accionas

representadas; y en las ‘extraordinarias, con el de por lo menos el

cincuenta por ciento (50%) de acciones con derecho a voto emitidas

por 1la .sociedad. ASAMBLEA TOTALITARIA: Toda Asamblea podra

reunirse en cualquier tiempo, sin necesidad. de convocatoria

previa, si c¢oncurrieren la totalidad de agcionistas a que

o

corresponda ‘el asunto a tratar, si ningun¢é se opusiere a

celebrarla, y la agenda fuere aprobada por unanimidad. DECIMA

_SEXTA: DEL CONSEJO DE ADMINISTRACION: Es el 6rganc superior de

direccién y administracién de la scciedad, GéMPOSICION: Estara

integrade por mn¢ menos de tres ni mas de siete miembros
M !

propietarios y hasta tres suplentes a juicié de la Asamblea

General, no requiriéndose la calidad de accionistas para ser

administrador, . ni impidiendo este cargdf-el désempeno de otros

dentro o’fuera de la sociedad. El administrador electo en primer

lugar tendrd caradcter del Presidente del Consejo. y de la sociedad,

de Vicepresidernte el que lo sea en segundo lugar y de vocales los
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restantes, en el orden de su eleccién. Los administradores, en su

primera reunién, designaran a la persona que ha de fungir como

REQISTRO
3

No 288027 ,| NBRAMIENTO: Los administradores propietarios seran electos en

secretarioc del Consejo, el que podrad. ser © no administrador.

QUINQUENIO s Asambleas Generales, para cuyo efecto les accionistas con derecho

DE 20031\20076 a voto tendrén tantos votos como el nimero de sus acciones

multiplicado por el numerc de administradores a elegir, pudiendo

emitirlos todos a favor de un sélc candidato o distribuirlos entre

dos ¢ m&s. En igual forma se procedera para la eleccién de los

3@p1entes. DURACION: Los miembros del Consejo serédn electos para

un periodo maximo de tres afios, siendo permitida su reeleccién, vy

al terminar el mismo, continuaran en el desempeflo de su cargo en

tanto no tomen posesién sus sucesores. SESIOMES Y DECISTONES: El

Consejo se reunirid cuantas veces 1o Jjuzguen conveniente su

presidente - © dos de Bus miembros propietarios, previa

convocatoria, o en las oportunidades que el mismo determine, no

siendo necesaria la convocatoria cuando se encuentren presentes

todos los ;dministradores propietarics vy haya acuerdo unanime de

sesionar. Para celebrar sesiones y tomar rescluciones vilidas, se

requiere de. la presencia de la mayoria de administradores
MINISTERIO DE 20 o

FINANIAS PUBLICAS

| propietarios o, en su cagso, de suplentes de funy:iones, sliempre gque

,,| havas por lo menos, un propietario. Las resoluciones se tomaran

con el voto mayoritaric de los administradores presentes, teniendo

.‘ h ‘\
? a.",f,t vt w\mﬁ el presidente voto decisorio en caso de empate. Los
T 1 e 24 \ .

administradores que tengan interés directoe o indirectc en
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cualquier operacién o negocio deberan manifestarlo al Consejo y

abstenerse de -participar en su deliberacién y resolucién

retirandose de la reunién, va que de no hacerle podran ser

obligados a reintegrar al patrimonio de la sociedad el beneficio o

utilidad personal - due hubieren percibido y ser removidos del

cargo, a mas de responder de ;os dafios y perjuicios gque hubieren

irrogado a -la entidad. -RESPONSABILIDAD: Los administradores

estaran afectos a las responsabilidades generales y especificas

determinadas por la ley. ATRIBUCIONES: Corresponde al ConSejo de

Administraci¢n: a)} Dirigir y administrar la politica general de la

sociedad Yy, en ese sentido, tomar todas las disposiciones para el

i

buen desarrollo e incremento de los negocios sociales y su control

y vigilancia; b) Cohocer periddicamente la marcha y el estado de

la sociedad; ¢) Nombrar y remover al Gerente General y demas

gerentes que se instituyan; a las personas que deban sustituirlos

en sus ausencias:; d) Determinar la fecha y forma de pago de las

utilidades acordadas; e) Elaborar el plan de trabajo y el

presupuesto anual; f) Representar a la sociedad 'y conferir y

revocar mandatos generales ¢ especiales, designande a la persona

gue deba otorgarlos: g) Aprobar los negocios, actos y contratos

que n¢ sean del giro corriente de la sociedad y agquellos que

puedan. comprometer el buen crédito o 108 intereses de la misma,

designando a la persona o las personas que deban ejecutar tales

decigiones; h) Emitir y reformar los reglamentecs de la socledad;

i) cumplir vy hacer cumplir las resoluciones de la Asamblea

AR e
T g5
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General, y 3j) Todas las demis que le dorrespondan conforme al

régimen de la entidad o naturaleza del asuntc de que se trate, El

3

Cbnsejo podria delegar parte de sus atribuciones en el presidente

No' 288028,

y/o en los gerentes de la sociedad. DEL ADMINISTRADOR UNICO: La

QUINQUENIO 3

Asamblea General de Accionistas podra encomendar la Administracioén

DE 2003 A 2007
&

de los asuntos de la Sociedad a un Administrador Unico quien

tendréd todas y cada una de las atribuciones que en esta escritura

y la ley se encomiendan al Consejo de Administracién, Se

entendera en tal caso que cuando en el texto de este instrumento

se menciona .. al Conseio de Administracién se referira al

Administrador Unico. ElL Administrader Unico no necesitara

documentar sus decisiones en Acta, pero deber& hacerlo si lo

ordena la Asamblea General, DURACION DEL ADMINISTRADQR UNICO: El

Administrador Unico seri electo para un periodo maximo de tres

aflos, - gsiendo permitida su reeleccibn,i y al terminar ese plazo

continuaréd en el desempefio de su cargo en tanto no tome posesion

su sucesor. DEL PRESIDENTR: Seran atribuciones del presidente: a)

Convocar a sesiones del Consejo, presidiéndolas; b) Presidir las

sesiones de Asamblea General; c) Representar activa y pasivamente

a la sociedad; d) Supervigilar al Gerente General y dictar las

normas necesarias para.el buen .desempefic de sus funciones; e)

Rendir informe al Cénsejo so','b‘r‘e el ejercicio de las facultades que

¢éste le haya delegado,” para su aprobacién o desaprobacion; f)

Llamar a los administraderes suplentes, en su caso, y ¢) Las demas

25

que se deriven de la naturaleza de su cargo ¢ que le fije la
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Asamblea General "0 el propio Consejo. En casos de ausencia,

excusa, impedimento 0 incapacidad el presidenté serd sustituido

por el vicepresidente o, en su defecto, por los vocales, en el

orden de su nombramientc. El Consejo fljara las atribuciones de la

Secrétaria. DECIMA SEPTIMA: DE LA GERENCIA GENERAL; El Gerente

General es el ejecutivo de la sociedad, encargado de atender los

negocios sociales en forma permanente, bajo la direccién vy

vigilancia del Consejo de Administracién. Es el jefe superior de

todo el personal de la sociedad, con facultad para aplicar los

reglamentos internos. Sus atribuciones, asi como las de los demas

gerentes que se nombren, seran fijadas por el Consejo. DECIMA
L

OCTnﬁhz DE 1A REPRESENTACION DE LA SOCIEDAD: E]l Presidente de la

sociedad o el Administrador Unico en su caso, 3erad el

representante legal de la misma, en juicio y fuera de &1, y estara
A

facultado para usar el nombre social. El Gerente General también

tendrd la representacion legal de la sociedad y el uso de su

nombre social segun las atribuciones que le fije el Consejo de

Administracién, asi como en todo lo que se refiera a actuar en

nombre de ella ante las autoridades administrativas y judiciales.

Igualmente tendrdn la representacién legai de la sociedad ante las

autoridades administrativas y judiciales, los abogados asesores

y/0 mandatarios de la entidad,' quieneg.-por' el hecho de su

nombramiento ¢, en su casc, del otorgamiento del mandato, tendran

todas las facultades especiales aplicables del articulo ciento

noventa (190) de la Ley del Organismo Judicial. DECIMA NOVENA: DE

S T
T
SRR
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LA FISCALIZAGION: La Asamblea General en su sesién ordinaria anual

elegira un auditor propietario y a su respectivo suplente para que

hP

fiscalice las operaciones sociales por periodos de un afio. Cuando

lo estime conveniente, la Asamblea General>podré designar ademas

uno o varios comisarios, con sus respectivos suplentes, quienes al

igual que aquellos, serdn . electos por el misme procedimiento

previsto para la glecciéh de los administradores y tendran las

atribuciones que establece el Codigo de Comercio y las que les

sean fijadas por . dicha Asamblea. L? Asamblea también podré

decidir que la fiscalizacién se haga' por los propios socios.

VIGESDMA: DE LOS ESTADOS FINANCIEROS: Al treinta de marzo de cada

afio deberan formarse el inventario, el balance general, el estado

da pérdidas vy ganancias' y demas  estados financieros

complementarios, asi como la memoria de las labores desarrolladas

durante el Gltimo ejercicio social., 'VIGESIMA PRIMERA: DE IA

DISTRIBUCION DE UTILIDADES: S610 se distribuiran utilidades de los

beneficios liguidos justificados, conforme el balance general del

ejercicio social inmediato anterior. A tal fin, finalizado cada

ejercicio, el Consejo de Administracién deberd elaborar el

proyecto de distribucién, sometiéndolo a la proxima Asamblea

General Ordinaria Anual. En todo casc las utilidades y pérdidas se

dividiran entre ;oé accioﬁiétas: en ﬁroporcibn al numero de

acciones que sean titulares. VIGESIMA SEGUNDA: DE LAS RESERVAS: La

reserva legal se constituird con no menos del cinco por ciento

{5%) de las utilidades netas de cada ejercicioc, tasa aumentable
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por la Asamblea General; y no podrd ser distribuida sino hasta la

liquidacidén ge la sociedad; sin embargo, podra capitalizarse en la

forma prevista por la ley, cuando exceda del quince por ciento

(15%) del capital s8ocial al «cierre del ejercicio inmediato

anterior, sin perjuicic de seguir destinado a su fondo, el cinco

+

por ciento (5%) de las " utilidades netas que continden

produciéndose. La Asamblea General podrd también acordar otras

reservas, las cuales tendran el cardcter de facultativas. VIGESIMA

TERCERA: DE LA DISOLUCION: La sociedad se disolveri totalmente por

cuglqﬁiera de las causas siguientes: a) Por resolucién tomada en

Asamblea General Extraordinaria con el voto de mas del setenta Y

cinco por ciento (75%) de acciones con derecho a voto; b) Por

imposibilidad de segquir ;ealizando su objeto principal; c¢) Por

pérdida de m&s del sesenta por ciento (60%) del capital pagado; d)

o

Por reunién de las acciones en una scla persona; e) Por quiebra de

la' sociedad, y f£) En los demis casos previstos. por la ley.

VIGESIMA'CUARIA: DE LA LIQUIDACION: Acordada la disolucidén de la

sociedad por las - causas seflaladas en el articulo doscientes

treinta y siete del Cbédigo de Comercio, se procederid a la

liguidacién y,; en su caso, a la particiéon del haber social,

conforme las siguientes reglas: a) NOMBRAMIENTO DE LIQUIDADORES:

La misma Asamblea General Extraordinaria de Accionistas gque tome

el acuerdo o reconozca la disolucidn, -nombrari a un liquidador o a

varios ligquidadores constituides en Junta Liquidadora, quienes

tendran las facultades que sefiala el articulo doscientos cuarenta




REGISTRIO
3

No 288030,

QUINQUENIO s
DE 2003 A 2007

AUNISTERIO DE - 20
FINAGLZAS PUBLICAS

0" Saha IR
a', "“\
& ¢
S nu‘h‘“\g
TN )
T —

o,
iy

AR LN ] Uoce/ Ln WUl

W

ST HAUIENAL DY LAARADUS TR ATIRN Gitua T o

PROTOGOLO

y sieté del Coddigo de Comercio,‘fijando los honorarios respectivos

gue devengardn por desempefio del cargo; D) TERMINO DE LA

LIQUIDACIQN:'EI procesc de liquidacién de 1la sociedad durarid un

aflo y si transcurride diche término sin gque haya concluido 1a

liquidacién, cuaiquiera de los socios o de los acreedores, podra

pedir "al Juez de Primera Instancia de lo Civil competente, que

fije un término prudencial para concluirla, quien previo

conocimiento de causa fijard dicho término; c) ORDEN DE

"PAGOS : En los pagos los liquidadores observaran en todo

casd él orden siguiente: Gastos de liquidacién; Deudas de 1la

sociedad; Aportes de los socios; Utilidades; d) DISTRIBUCION

DEL REMANENTE: Los liquidadores estableceran el remanente a

distribuirse entre los socios, conforme las siguientes

reglas: a) Se formulara el Balancé General Final de 1la

sociedad expresando en el mismo el haber social que puede

distribuiirse y el valor preporcional del mismo, pagadero a

cada accién; b) Se publicard el Balance General Final de la

sociedad en’ el diario Oficial y en otro Diario de mayor

circulacisdn en el pais, por tres veces- durante un término de

guince dias. Dicho Balance, todos los documentos, libros y

registros de ’la Sociedad, quedardn a disposicidn de los

accionistas hasta el diafaﬁterior a la Asamblea General de

Accionistas, inclusive. Los accionistas podran presentar sus

reclamos sobre el c¢élculo del haber social disponible

durante un plazo de quince dias, 'a partir de la dudltima
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publicacién en las mismas publicaciones del Baiance General

final,” se hara 1la convocatoria a Asambiea General de

Accionistas, para que conozca y resuelva en definitiva sobre

el Balance General Final de la- Sociedad. La Asamblea se

celebrarid, por lco menos un mes después de la primera

publicacién y en ella. lds socios podran hacer las

reclamaciones que no hubieren side atendidas con

anterioridad o formular las que estimen pertinentes. c)

'Establecido el remanente. si l¢ hubiere, vy aprobado el

Balance General y el~”Estado de Pérdidas y Ganancias, .1os

liquidadores procederén a hacer el pago a los accionistas en

™

proporcién al nimero de acciones propiedad de cada unc de

ellos y «contra entrega de los titulos de acciones

debidamente cancelados. -VIGESIMA QUINTA: DE LAS DIBPUTAS:

o

Las diferencias que 'surjan entre la sociedad y 1los

accionistas, o sélo entre &stos con motivo o gque resulten de

la ‘escritura social o de las disposiciones ¢ actividades

sociales, que no puedan ser resueltas en forma directa,

serin dirimidas en juicio Arbitral de equidad, conforme a

‘las normas y procedimientos de la Ley de Arbitraje y de la

Comisién de Resolucién de Conflictos de la Cémara de

Industria de Guatemala. Todos los accionistas quedan

sometidos al fuero del domicilior social. "VIGESIMA SEXTA:

DISPOSICIONES FINALES: Por unanimidad' de votos, los

otorgantes resuelven: A) Nombrar como Administrador Unice ¥
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Representante Légal de la sociedad por un periodo de tres'

{3) anos, centados a partir de su inscripcién en el Registrof

Mercantil General de la Repiiblica al sefior ELEO RODERICO?

ROSALES AMADO; gquien tendrd todas las facultades que;

contiene la presente Escritura Constitutiva, el articulo.

cuarenta y siete (47) de Cobdigo de Comercio. B) Emitiri

cuando la soc1edad inicie sus actividades lo:: CertltlcadOS

o e i w61 4

provisionales de las ‘acciones que les corresponden a cada

., uno de los scoclos, los cuales oportunamente deberén ser!

canjeados por los titulos definitivos. C) Aprobar como'

[, eSS

periodo social extraordinaric el que abarca desde la fecha

de inscripcién de la presente entidad en el Reglstro

Mercantxl hasta el dia treinta y uno de dltlembre del aﬁo

dos mil cinco. VIGESIMA  SEPTIMA:  ACEPTACION: Los'?

e et

| comparecientes aceptan por si rtodas y cada una de 1as?'

cldusulas y estipulaciones contenidas en el presente\

instrumento Notarial. Yo, el Notario,' DOY FE: a) que 1o

escrito me fue expuesto; b} de haber tenido a la vista losE

documentos de identificacidén; ¢) que tuve a la Vlsta 1a

L boleta de 'depésitos monetarios - Numero diez millonesi

dosc1entos cuarenta y seis mil novecientos sesenta Y uno

(No. 10246961) del Banco de Desarrollo Rural, SOLlGd&d

Anénlma, la que "a continuacién integramente transurlbo

“BANCO DE DESARROLLO RURAL S.A 10246961 342 °1/02/2006'

17 09 49 156 (QUETZALES) ang N-ON 0 DEPOSITO INICIAL 16




169216532 20060221 3-156-01562-8 GRAND CORPORACION HOTELERA

Efectivo 0.00 Ch. Propio: 0.00 Ch. 0. Bancos 5,0000.00 ©Doc.

-Exterior: 0.00 TOTAL Depositado: 5,000.00 VERIFIQUE QUE SU

OPERACION FUE CORRECTAMENTE CERTIFICADA CUALQUIER RECLAMO DEBERA

HACERLO CON ESTE DOCUMENTC ORIGINAL EL BANCQ NO CONFIRMA DEPGSITOS

POR TELEFONO.VLOS CHEQUES SE RECIBEN BAJO RESERVA DE COBRO Y EL

BANCO PODRA RECHAZAR EL PAGOC PA:iCIAL, ESTE DEPOSITO ES VALIDO CON

LA CERTIFICACION DE LA MAQUINA RECEPTORA Y LA FIRMA DEL RECEPTOR.

COMPROBANTE-CLIENTE FIRMA Y SELLO DEL RECEPTOR. firma ilegible;

esta el sello gue dice BANCO DE DESARROLLO RURAL, S.A. AGENCIA 156

PANAJCHEL. RECIRBIDO 21 FER.2006 1 RECEPTCR.” y d) leo integramente

lo escrito a 1los comparecientes, quienes enterados de su

contenido, objeto wvalidez, y demds efectos legales en especial lo

relativo a la obligacién de registro e inscripcién, lc aceptan,

ratifican y firman. TESTADO: en la Ciudad., OMITANSE. ENTRE LINSAS:

astudianta, el departavmento, GRAND. LEANSE.
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LIC: JUAN ADOLFO VELASQUEZ FLORES.

ABOGADO Y NOTARIO.
AVENIDA LOS ARBOLES, 0-28 zona 1 PANAJACHEL SOLOLA, Tel. 7762-0648

ES TEéTIMDNIo de la Escritura nlumero CIN&UEN&A Y SEIS (56), que
autoricé en este Municipio y departamento, el dia catorce de marzo
del afio dos. mil seis, que para entregar: a la entidad: “ GRAND
CORPORACION HOTELERA, SOCIEDAD ANONIMA", extiendo, numero,
sello y firmo en catorce hojas, siendo las primeras tréce de papel
especial para fotocepia, impresas en ambos lados y la Gltima la
presente en esta hoja de papel bond. Haciendo constar que se le
adhieren siete timbres fiscales, dos del valor de cien guetzales
cada uno con numeros de registro trescientos catorce mil,
veintidés, trescientos catorce mil, veinfitrés: y c¢inco timbres
fiscales con un valor de diez quetzales dad; une, con numeros de
registro del cincuenta y siete mil novecientos sétenta y uno al
cincuenta y siete mil novecientos setenta y cinco, respectivamente
con lo cual se cubre el impuestc correspondiente. En el Municipio
de Panajachel del departaﬁento de Sololéd el dia catorce de marzo

del afloc dos mil seis.
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Quince/DE QUINCE

En el Municipio de Panajachel del Departamento de Solola, el dia diecinueve
de febrero del afio dos mil ocho, como Notaria Doy Fe: que las catorce hojas
de fotocopia que anteceden impresas en ambos lados, SON AUTENTICAS
por haber sido tomadas el dia de hoy en mi presencia del documentoc criginal y
reproducen el Testimonio de la Escritura Piblica de Constitucion de Sociedad
Anbnima numero cincuenta y seis autorizada por el Notario Juan Adolfo
Velasquez Flores en este Municipio de Panajachel el dlé catorce de marzo del
afio dos mil seis , en fe de lo cual firmo, numero vy sello las hojas de fotocopia
gue legalizo y la presente.
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