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FLORIDA DEPARTMENT OF STATE
Division of Corporations

September 18, 2017

MATTHEW C REGAN Il
1 LINSCOTT ROAD
WOBURN, MA 01801

SUBJECT: THE SAVINGS BANK LIFE INSURANCE COMPANY OF
MASSACHUSETTS
Ref. Number; FO7000006187

We have received your document for THE SAVINGS BANK LIFE INSURANCE
COMPANY OF MASSACHUSETTS and your check(s) totaling $52.50. However,
the enclosed document has not been filed and is being returned tor the following
correction(s):

CERTIFICATE MUST HAVE OLD & NEW NAME ON IT FOR THE
CORPORATION

Please return your document, along with a copy of this letter, within 60 days or
your filing will be considered abandoned.

If you have any questions concerning the filing of your document, please call
(850) 245-6050.

Shelia H Young
Regulatory Specialist Il Letter Number: 217A00018360

www.sunbiz.org
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COVER LETTER

Y
TO:  Amendment Section
Division of Corporations

The Savings Bank Mutual Life [nsurance Company of Massachuseits

SUBJECT:

Name of Corporation

DOCUMENT NUMBER; F07000006187

The enclosed Amendment and fee are submitted for filing.

Please retumn all correspondence concerning this matter to the following:

Matthew C. Regan 11

Name of Contact Person

The Savings Bank Mutual Life Insurance Company of Massachusetts

Firm/Company

I Linscotl Road

Address

Waburn, MA 01801

City/State and Zip Code

mregan@sbli.com

E-mail address: (to be used for future annual report notification)

For further information concerning this matter. please call:

Matthew C. Regan (11 ( 781 994-3421
at
Name of Contact Person Area Code & Davtime Telephone Number

Enclosed is a check for the following amount:

$35.00 Filing Fee £43.75 Filing Fee & $43.75 Filing Fee & $52.50 Filing Fee.
D Certificate of Status D Certitied Copy Certificate of Status &
{Additional copy is Cenitied Copy
enclosed) {Additional copy 1s
enclosed)
Mailing Address: Strect Address:
Amendment Section Amendment Section
Division of Corporations Diviston of Corporations
P.0O. Box 6327 Clifton Building
Tallahassee, FLL 32314 2661 Executive Center Circle

Tallahassee. FLL 32301



. PROFIT CORPORATION
APPLICATION BY FOREIGN PROFIT CORPORATION TO FILE AMENDMENT TO
APPLICATION FOR AUTHORIZATION TO TRANSACT BUSINESS lﬁrFLﬂRlDA
(Pursuant to 5. 607.1504, F.S))

Ay
'r-_ ’-.*; ¢
P oty Y
SECTIONI 3
{(1-3 MUST BE COMPLETED)

FO7000006157

(Document number of corporation {if knewn}

I'he Savings Bank Lile Insurance Company of Massachusctis

ad

(Name of corporation as it appears on the records of the Department of State)

5 Massachusctts

3 April 22, 2008
{Incorporated under laws of}

(Date authorized to do business in Florida)

SECTION II L

]
]
(4-7 COMPLETE ONLY THE APPLICABLE CHANGES)
3
¢
4. [f the amendment changes the name of the corporation. when was the change ¢ffected under 1f WS
its jurisdiction of incorporation? 2uly 26. 2017
[ ' ’
5. The Savings Bank Mutual Life lnsurance Company of Massachuselts ’
(Name of corporation after the amendment, adding suffix "corporation.” “company.” or "incc boate
appropriate abbreviation, if not contained in new name of the corporation)

(If new name is unavatlable in Florida. enter alicrnate corporate name adopted for the purpose T .ansucting
business in Florida)

6. I the amendment changes the period of duration. indicate new period of duration

{New duration}

7. If the amendment changes the jurisdiction of incorporation. indicate new jurisdiction

{New jurisdiction)

8. Attached is a certificate or document of similar import. evidencing the amendment, authenticated not morg than
90 days prior to delivery of the application to the Department of State, by the Sccretary of State or other official
having custody of corparate records in the jurisdiction under the laws of which it is inCorporated.

Wtk C g 7

(Signature of a dlreuﬁ’
of a receiver or othe

president or other officer - if in the hands

:ourt appointed fiduciary, by that fiduciary)
Mutthew C. Regan 111

SVP. GC, & Corp. Sceretary
(Tvped or printed name of person sighing)

(Title of person signing)



Exa

Name

i

- 5

o SR
G PNDERSON
‘ ann MMIGLIONER 0F INCURMNICE

o000

Approved

JULY 24 ,20\2

DACTED -

FEDERAL IDENTIFICATION
NO.

The Commonivealth of FWassachuselts

William Francis Galvin
Secretary of the Commonwealth
One Ashburton Place, Boston, Massachusctts 02108-1512

O01040227

RESTATED ARTICLES OF ORGANIZATION

(General Laws, Chapter 156B$vetion-74)175, Section 50B)
We, James A. Morgan | "President SV ieaRevsidet,
Matthew C. Regan (1! *Secretary
and - B Rtk s Gher b,

of The Savings Bank Life Insurance Company of Massachuseits

(Exact name of corporation)}
Oune Linscon Road, Wobum, MA 01801

(Sireet address of corporation Massachuselis)

located at

do .h;:rcby certify that the foltowing Restatement of the Articles of Organization was duly adopted at 4 mecting

held on _November 30 2016 by a vote of the directars/or:

29 shares of Cl8ss A Common Stock of 30 shares outstanding,
(type, class & series, if any)

shares of of shares outstanding, and
(type, class & series, ([ any) '

shares of of shares outstanding,
(type, class & serles, if any)

*"being at least a majority of cach type, class or series outstunding and cntitled to vote therean. / *being ac least
two-thirds of each type, class or scries outstanding and entitled to vote thereon and of cach type, class or series
of stock whosc rights are adverscly affected thereby:

ARTICLE I

The name of the corporation is;

The Savings Bank Mutual Life Insurance Company of Massachuserts

ARTICLE I1
The purpose of the corpomtion is (o eagage in the following business activity(ies):

Pleasc see Attachment Shect, attached hereto and incorporated herein by reference.

“Delete the nappiicabie words. *1Defeie the inapplicadle clause.
Note: If the space provided under any articie or llam on this form i3 tnsuffictent, additions sball be set Jortb un sepurate

8§ 1/2 x 11 sbegis of paper wilb a igft margin uf ot leasi | inck. Addillung to more than une article may be madv on u vingly
Sbeat 10 long as cach article requiring eack nddition 1s clearly indicaied .

Sktaps 4300




ARTICLE ITI
State the total number of shares and par value, U any, of each class of stock.which the corporation is authonzec 1o fysue:

WITHOUT PAR VALUE WITH PAR VALUE
TYPE NUMBER OF SHARES TYPE NUMBER OF SHARES PAR VALUE
Common: None Common: Nonc NOHC
Prefecred;  |None Preferred:  INone None
ARTICLE IV

If morc than onc chass of stock 15 authoriced, state 2 disunguishing designation for cach ¢lass. Prior (o the issuance of any
shares of a class, if shares aof another class are outstanding, the corporation must provide a description of the preferences,
voting powers, qualifications, and special or relative dghts or privileges of that class and of cach other class of which sharcs
are outstanding and of cach scrics then cstablished within any cluss.

Not applicable.

Not applicable.

ARTICLE V
The restrictions, if any, imposed by the Articles of Organization upon the transfer of shares of stock of any class are:

ARTICLE VI
“Other lawful provisions, if any, for the conduct and regulation of the business and affairs of the corporation, for its volun-
tary dissolution, or for limiting, defining, or regulating the powers of the corporation, or of its directors or stockholders, or
of any class of stockholders:

Please see Attachment Sheet, attached hereto and incorporated herein by reference.

**If ibery are no provisions siate “None™,
Note: The preceding six (8) articles are coasidered to be permanent and may ONLY be changed by filing appropriite Articies of Amendment




ARTICLE VII

The cffective date of the restared Articles of Organization of the corporation shall be the dute approved and filcd by the
Secretary of the Commonweaith. If a faler cffective date is desired, specify such date swhich shall not be more than thirty
days afier the date of fling.

ARTICLE VIII

The information contalned in Article VI is not a permanent part of the Articles of Organization.

a. The street address (post office boxes arc not acceptable) of the principal office of the corporation in Massachusetts is:

Onge Linscott Road, Wobum, MA 01801

b. The rame, residentizl address and posi affice address of each director and officer of the corporation is as follows:

NAME RESIDENTIAL ADDRESS POST QFFICE ADDRESS
President |James A. Morgan 15 Pme Street, West Newton, MA 02465 One Linscott Road, Wobwen, MA 01801
Treaswrer, |Jolm E. Brabazom 1 Clover Leaf Lane, Frankin, MA 02038 One Linscott Road, Woburn, MA 0180]
Secretary. |Matthew C. Regan [ {1244 Brook Road, Milton, MA 02186 One Linscott Road, Wobum, MA 01801
Directors: |Gerald T. Mulligan 16 Ewing Drive, South Orleans, MA 02662 Oune Linscotr Road, Woburn, MA 01801
Juianne M. Bowler |20 Decatr Avenue, Jzmestown, RI 02835 One Linscott Road, Wobum, MA 01601
Kevin G. Champagae ::":; :‘;‘:‘i c}i‘l’"g‘l’;’(’)’;‘“‘“’ 343 Thames Street, Unt | | inscott Road, Wobram, MA 01801
Mertin F. Connors, Jr. {170 Jamestown Road, Leommster, MA 01453 One Linscott Road, Wobum, MA 0180]_
Grata R, Cusworth 16 Athlone Drive, Toronto, Ontario, Canada MBY 2M4  |One Linscott Road, Wabwn, MA 01801
John F. Heaps, Jr. 65 Englewood Road, Longmeadow, MA 01106 One Linscott Road, Wobura, MA 01801
Wiliam J, McCool, Jr. |57 School Street, Hopkmton, MA 01748 One Linscott Road, Wobum, MA 01801
Jarmes A. Morgan 15 Pime Streel, West Newton, MA 02465 One Lmscont Road, Wobum, MA 01801
Peter ] Segerstroms |69 Yale Street, Winchester, MA (18%0 One Linscott Road, Wobum, MA 01801
Steven H. Wright 123 St. Paut Street, Apt 2, Brookfne, MA (2446 One Linscott Road, Wobwra, MA 0180}

c. The fiscal year (i.c., tax year) of the corporation shall ¢nd on the last day of the month of:
December.
d. The name and busincss address of the resident agens, if any, of the corparmtion s,

Not applicable,

**We further centify that the foregoing Restated Articles of Organization aftect no amendments to the Articles of Qrganization
of the corparatlan as heretofore amended, except amendments to the fullowing aricles. Brielly describe amendments below;

Please see next page, attached hereto and incorporated herein by reference.

SIGNED UNDER THE PENALTEIES OF PERJURY, this

day of

.20

Please sec next page, attached hercto and incorporated herein by relerence,

, "President / *Vice President,

. “Clerk 7 *assistant Clerk

*Deleie the inapplicable words.

#*)f there are no amendurents, staty “Nyne®




We turther cadify that the foregoing Restated Articles of Organization affect no amendments ¢ the Arlictes of
Organizatlon of the corporation as herelofore emendad, excep: amendments to the following ariicles. Briefly desciiba
amandmants betow:

Amengments to Adiclea | [1, I, IV, V and Vi,

SIGNED UNDER THE PENALTIES OF PERJURY, this d may of \ﬁ//ﬁf L2017,
_ M%ﬁ
Joffles A, Morgan, PreSitent
agls Director

Matthew C. Regan. Il Secretary

Gargle T. Mulligan, Chgiman of
the Board and Director

Julianne M, Bowler, Director

Kevin G. Champagns, Direclor

Martn F. Cornors, Jr,, Direcior

Greta R. Cusworth, Director

John F. Heaps, Jr., Diracior

William J. McCool, Jr., Director

Peter J. Segersirom, Divecior

Slevan H. Wright, Director




Wae further cartify Lhat the foregoing Rastated Articles of Organization affect no amencments Lo tre Articles of
Organizalien of the corporalien as heretofore amended, except smendmants lo the following artictes. Briefy describe
amendmants below:

Amenagmenis to Articles | 11, ill, IV, V ang V1.

SIGNED UNDER THE PENALTIES OF PERJURY, this G?ymday of \ﬁ//‘{ 2017,

James A Morgan, Presidenl
and Director

Matthew C Regon, 11,

Gerald T. Mulligan, Chaimman of
the Board ara Director

Jutisnne M. Bowler, Director

Kevin G. Champagne, Girector

Martin F. Connars, Jr., Direclor

Grela R. Cuswonn, Director

John F. Meaps, Jr., Director

William J. McCool, Jr., Director

Pater ). Sagerstrom, Diractor

Steven H. Wright, Director




We lunner canity Ihat the foregoing Reslated Artictes of Organization affect no amendments 1o (ne Articles of
Organization of the corporalion as heraloiore amsendec, except amendments 1o the lollowing articles. Briefly describe
amendmenis below:

Amengmenls 10 Articles |, I, HI, 1V, ¥ apd VI,

SIGNED UNDER THE PENALTIES OF PERJURY, this J ?ﬁ\day OIJ’%I/ LT,

James A, Morgan, Presioent
and Directlor

L)
Mat C. Regan, #l, Secrataty

~

G

/Gergld T. Mulligan, Chairman c[

the Boaid and Director

Julignng M. Bowle:, Direclar

Kavin G, Champagne, Director

Martin F, Conners, Jr., Direclos

Greta R. Cusworth, Diractos

John F. Heaps, Jr., Direclar

William J. McCool, Jr., Directer

Palar J. Segerstrom, Cirector

Steven H. Wrght, Dirgctor




We further cestity 1hat the foregoing Restated Articles of Organization atiect no amendments 0 the Aricles oi _
Qrganization of the corperation as heretofore amanaed, except smendmen:s (o the foliowing ariicles. Briefly descripe
amandments below:

Amendments to Articles |, 11, 11, 1V, V and VI,

Th
SIGNED UNDER THE PENALTIES OF PERJURY, this 5?7 day of Jd/\‘:l{ , 2017,

James A. Margan, Presldent
gnd Ditector

Matthew C. Regan, |li, Secretary

Gerald T. Mulligan, Chaiman of
the Board and Direclor

Jyliinfia M. Bowler, Diractor

Kevin G. Champagns, Director

Mantin F, Connors, Jr., Director

Greta R, Cusworth, Directar

John F. Heaps, Jr., Director

William J. McCool, Jr., Director

Peter J. Segerstrom, Director

Steven H. Wright, Director




We further cartify that the fhregmixg Restatec Articles of Qrganization affect ng amendmants to the Articles of
Qrganization of the corporativmans heretofore amended, axcep! amendments lo tha ‘allawing articles, Brefly descrine
amendments balow;

Amendments to Aicles 1, HL1IILEY, V and VL.

SIGNED UNDER THE PENALTIES OF PERJURY, this Jq%day al \n/j( L2017,

James A, Morgan, President
and Director

Matthew C. Regan, Ili, Secretary

Garala T. Mulligan, Chairman of
the Board and Director

Martin F. Connars, Jr,, Director

Greta R. Cusworth, Director

John F. Heaps, Jr,, Director

Wiliam J. McCool, Jr., Director

Petar J. Segerstrom, Director

Steven H, Wrighl, Director




W further cen fy that the foregoing Restaled Anicles of Organization affect no amengments 10 the Articles of
Organization of 1he corporalion as herelofore amanded, axcept amencments to the following aricles. Briefly describe

———————

amendments bealow:

Amendments 1o Articles §, 11, Ill, IV, V and VI,

SIGNED UNDER THE PENALTIES OF PERJURY, this n?‘ﬂh day of mf!g

James A. Morgan, President
and Director

Matthew C. Regan, IIl, Secralary

Gerald T. Mulligan, Chalman of
the Board std Director

Julianne M. Bowler, Director

Kevin G. Champagne, Dira

mI

Manin F. Connors. Jr., Direcdy

Greta R, Cusworth, Diractor

John F. Heaps, Jr., Diractor

William J. McCool, Jr., Director

Pater J. Segersirom, Qivector

Steven H. Wright, Director

L2007,




We further cartily that the faregolng Restated Anticles of Organization affect no amendments to ine Articios of
Organization of the corporation as herotafore emenced, except amendments o the following articles. Bnefly describe
amendments below:

Amendmaents to Articies 1, |1, Ill, IV, V angd V1.

SIGNED UNDER THE PENALTIES OF PERJURY, this fgq?ﬂday of jU/g L2017,

James A, Morgan, President
and Director

Matthew C, Regan, i1, Secretary

Gerald T. Muiligan, Chaiman of
the Boang and Dlrector

Julianne M. Bowler, Direclor

Kavin G. Champagne, Direcior

Martin F. Connors, Jr., Director

Rt

Ghels R. Cuswarth, Director

John F, Heaps. Jr., Director

William J. MeCool, Jr., Director

Pater J. Segerstrom, Director

Steven H. Wright, Dlrector




We lurther certity Ihal the loregoing Res!aled Anicles of Orpanization affect no amendmenis to the Anticies of
Organization of the corporetion as heretofore amended, excapt amengments to the following anicles Briefly descrite
amendmenis below.

Amendmants (0 Articies [, |1, I, IV, V and Vi,

|
SIGNED UNDER THE PENALTIES OF PERJURY, this qu’ day of J(j/_lj 2017,

James A. Morgan, Presigent
and Director

Matthew C. Regan, I, Secretary

Gerald T. Mulkgan, Chairman of
ihe Board and Oirector

Julianne M, Bowier, Director

Kevin G. Champagne, Direclor

Manin F, Connors, Jr., Director

, Dueclor

Wilfiam J. McCooi, Jr., Director

Peler J Segersirom, Direclor

Sleven H, Wright, Diractor




We hyriher ceflity that the foregoing Restated Articles of Organization alfect no amendments Lo the Articles of
Organization of the corporation as hereiofore amended, except amendments to the foliowing articles. Briefly gescnbe
amenaments below:

Amendments to Artizles |, H, Ik [V, V Bnd VI

SIGMED UNDER THE PENALTIES GF PERJURY, this lolﬁhday ol wj/‘!:f 2017,

James A, Morgan, Presidont
and Qirector

Matthew C. Regan, 1. Secreiary

Gerald T. Mulligan, Chairman of
the Board and Director

Julianne M. Bowder, Diractor

Kevin G. Champagne, Director

Martin F. Connors, Jr., Dlrector

Grels R, Cuswonth, Director

Joan\.Heaps Jr., Director

Ll

.. Direct
r

Peater J. Segersirom, Ditector

Staven H, Wnght, Director




Wa further certily thal the foregoing Restated Adicles of Organizasion affect no amendments to the Articles of

Organization of the corperation as hesetcore amended, except amendmaents to tne following artictes. Bnefly descnbe

amendmants below:

Amendmants 1o Articlas | 8, 11l IV, WV ang VI

SIGNED UNDER THE PENALTIES OF PERJURY. thisd ¥ A dayof J U&I 2017,

James A, Morgan, President
and Dirgclor

Matthew C. Regan, lil, Secretary

Garald T, Mulligan, Chairman of
the Board and Director

Julianne M, Bowser, Diractor

Kevin G, Champagne, Qirector

Martin F. Connors, Jr., Director

Greta R. Cusworsth, Dlrector

John F. Heaps, Jr., Director

Steven H. Wright, Dlrector




Wae tunhar carlify that the foregoing Restated Articles of Qrganizalion affect no amencments L0 the Anticles o!
Organizalicn of the corporation as heretofore amended, excapl amendmants Lo ine lollow.ng articles Briefly descrive

amandments below:

Amandmenls 1o Ariclas I, 11 14, 1V, ¥ and V1.

SIGNEC UNDER THE PENALTIES OF PERJURY, this g!i i } day of \TH}‘j , 2017,

-

James A, Morgan, Presidant
and Diractor

Mathew C. Regan, (I, Secrelary

Goraid T. Mulligan, Chaimman of
\he Board and Cirecter

Julianne M. Bowlar, Director

Kevin G. Champagne, Director

Marlin F. Connors, Jr., Diractor

Greta R. Cusworth, Directar

John F. Heaps, Jr., Direclor

william J. McCoxct, Jr., Director

Patersdy. J'gmslro? ireclar
177, f 77%%7—3

“Siaven H. Wright, Diracler /U




The Commontoealth of Wassachuselis
- William Francis Galvin
Secrerary of the Commonweslih
One Ashburton Place, Boston, Massachusetts D2108-:1512

Attachment Sheet

Article ). Corporale Purposes.

2.1. The corperation wes established as a domestic stock life insurance company by Chapler 499 of the Acis of 1990, which esiablished
Chapter 1784 of the General Laws. At the lime it was esiablished, the corporalion’s name was The Savings Bank Life lnsurance Company of
Massachusclts,

2.2, Chapter 176 of the Acts of 2010, approved July 25, 2010, repealed Chapter 1 78A of the Genera! Laws and provided tha: the corporation
mey adopt restated articles of organization and by-lows as spproved by stockholders uader Section 4 of Chapter 178A of the General Laws,
which shall provide for the governance and capital structure of the corporation, including 2 policyholdess advisory board that may make
recommendations to the Company on maintaining safe, low-cost insurance, as the same shalt be ameaded from time 1o time, in such form ang
manner as is permissible for other domestic stock life insurance companies under Chapter 175 of the General Laws. Such restated anticles of
organization ook effect on July 33, 2011,

2.3. Upen these amended and restated Articles of Qrganization taking efTecl, the corporalion shall be convented, under the provisions of
Chapter 175 of the General Laws, from a domestic stock life insurance company to a domestic mulual tife insurance company perseant to
which all of its shares of capital stock shall be retired and cancelled and its name shall be changed 10 The Savings Bank Mutual Life Insurance
Company of Massachusens. The stock insarance company's business and operations shall noi be affected or intermupted by the conversion, and
the mutual inswrance company shall continue as the same legal entity as 1he siock insurance company afler the conversion. The mutual
insurance company shall succeed 1o all of the presenily esisting rights, interests, dutivs, und obligations of the stock insurance company to the
extent provided by law. Neither the retirement of the slock insurance company's capitsl stock nor the amendment and restatement of its
Anticles of Organization shall afTect existing suits, rights, or coniracts of the siack insurance company. The policics of the siock insurance
company's customers shall not be affecied by the conversion. Upon conversion, each policyholder of the siock insurance company shall
continue Lo hold exacily IBe same policy benelits subject 1o the same coverage terms as the holder held immediately before the conversion, and
all policyholders shall be deemed to pessess membership rights and privileges 2fler ihe conversion. The board of directors of the mutuai
insurance company shall be divided into three classes as provided in Article VI and shall be comprised of (i) the members of the Heard of
directors of the stock insurance company and (i} the chairman of the palicyholders advisory board, in cach case immediately prior to the
conversion, each to hald office until the anaual meeting of policyholders of their respective class and until theie successers are duly elected and
qualified, and olherwise in accordance with the Aricles of Organization and by-laws of the mulual insurance company,

2.4. The corporation shall be and continuc to be possessed of all privileges, franchises and powers under the provisions of Chapter 175 of the
Gereral Laws, and (ransaciing the kinds ol insurance now or hereafter deseribed in or permitted by Clauses 6th and 16th of Section 47 and
Sections 47A and 54G of Chapter 175 ol the General Laws and any acts in amendmen theeeof or in addition 1hereto, and such otier kinds of
insurarce as may be permitted now or hereafler to be tronsacted by insurance corporations organized or authorized to transact any of the kinds
of insurunce now or hercafler described or permitied by said Clauses of Section 47 and Seciions 47A ond 534G, anc any 2¢18 in amendment
thereof or in nddition thereto; and including authonty Lo write such gther form or forms of insurance coverage rol included in the provisions of
said Seclion 47 and Sections 47A ond 54G, and not contrary ‘o the law, as the Commissioner of Insurence, in his or her ciscretion, may
suthgrize ang license subject 1o such (erms and conditions as he or she may from time 10 1ime preseribe, including without limitation, offering
and maintaining safe, low-cost insurance for the benefit of poticyholders,




The Commonwealth of Wassachusetts
William Francis Galvin -
Secrerary of the Commenwealth
One Ashburton Place, Boston, Massachuseis 02108-1512

Attachment Sheet

Anticle Vi. Other L'awful Provisions.

6.1. The corporation may carry on any business, operation or activity referred to in Article )l Lo the same extent.as migh! an individual, whether
as principal, agenl, contractor or otherwise, and either nlonc or in conjunction or a joint ventore or other arvangement with any corporalion,
association, trust, firm or individuel.

6.2. The corporation may camry on any business, operation or activily referred 1o in Anicle Il through a wholly or pantly owned subsidiary
6.3, The corporation may be a pariner in any business enterprise which it would have power 10 conduct by itself.
6.4. Meetings of Ihe members may be held anywhere in the United States,

6.5. The dircclors may specify the manncr in which the 2ecounts of the corporttion shall be kept snd may deiermine what conslitutes nel
earnings, profits and surplus, what amounts, if any, shall be reserved for ary corporate purpose, and what amounts, if any, shall be declared as
dividends. To the exient permitted by law, suzpius shall be availabic for any corporate purpese, including the payment of dividends.

6.6. The number of directors of the corporation shall be fixed solely by resolution duly adepted from time to time by the board of dizeciors. The
directors shall be divided into three classes, with each class to consist of approximaiely anc-third of the number of directors, and with the term
of office of the first class 1o expirc at the fizst annual meeting of members following the effective date of these amended and restated Anticles of
Organization, the term of office of the second class 1o expire at the annual meeting of members one year thereafter and the term of office of the
thizd ctass 1o expire a1 the annual meeting of members (wo years Lhereafler. At cach annual mecting of members following such initial
classificaticn and ctection, directors clected to succeed those directors whose terms expire shall be clected for a tenm of office to expire at the
third succeeding annval meeting of members after (heir election and until any successor shail have been elecied und gualified, urkess a dircctor
sooner dies, resigns or is removed, or 2s otherwise provided in the by-laws.

6.7. The directors shall have the power to fix from time 16 time their compensation. No persan shall be disqualificd from holding any offics by
reason af any interest in the corporation. In the absence of fraud, any person may be a paty to, or may have an interest in, any conlracy,
transeclion or other act of the corporation (each an “'ac1™), and A

(1) such act shall not in any way be invalidated or otherwise afTected by thar facy;

{2) no such persan shall be required 1o repor 10 the corporation any profit or benefit realized through any such acl; and

(3) any'such person who is a director of ihe corporation may be counted in determining the existence of 3 quorum al any meeting of the
directors or of any committee thereof in which any such act is authorized or ratified. Further, such directar may vote to authonize the same

Notwithsianding the faregoing pruvision:

(i) no director or officer of the corporation may be a party to, or have an interest in, any act either individually or us a director, officer, trusiee
or member of any entity, involving un entity thai is not a subsidiary or affiliate of the corporation; and

{i1) nc director or officer of the corporation may be a party o, o¢ have an injerest in, any act invelving an entity in which the direclor or
officer has an interest as holder, cf a majority of shares of capital stock or other beneficial inlerest ai the time cutstanding if the entity is not a
subsidiary or affiliate of the corporalion.
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IF such act, however, is duly avthorized or ratified by a majority of those directors wha are not so interested, afier the nature of such interest has
been disclosed, and who have made any findings required by taw, then such director or officer of 1he carporation may be a panty o, or have an
interest in, such oct.

The 1erm “interest” includes any interest (including without limitation, interest of a pecuniary nature) in g personal capacity or as u director,
officer, stockholder, shareholder, trusice, member or bencficiery of an entily. The term “entity™ means any corporalion, association, trust,
partnership, fiem, person or other eatity other than the corparation. The phrase “subsidiary or affiliate” means an entily in which o majonity of
the dircerors, Lnsstees, pariners or éontrolling persons is elected or appoinied by the disectors of the eorporation, or is constituted of the directors
or ofTicers of the corporation.

The term “person™ means & dicector, officer or member of the corporalion individually, or any individual having any irierest in any entity that is
a member of this corporation, or any entity in which any of such directors, officers, members or individuals has any interest,

6.8. No director shall be personally liable 1o the corporation or its members for monetary demages for breach of fiduciary duty as a director,
notwilhstanding any provision of law imposing such libitity, excepl for liability for damages incurred by the corporation or s members
resulting from (a) any breach of the director's duty of Joyally lo the corpesation or its members, {2) acis or omissions not in good lxith er which
involve inteationai misconduct or e knowing violnlion of law by the director, or (3) any transaction from which the director derived an improper
personal benefit. Mo amendment or repeal of this provision shall deprive a director of ihe benefits hercof with respeet to any ac or omission
pccurring prior to such amendment or repeal.

6.9. The by-laws may provide that the directors may make, amend or repeal the by-laws in whale or in pan, excepl with respect 10 any provision
thereol which by law or the by-laws requires action by the members. '

6.10: The corporalion may sulhorize a proper amendment of ils Articles of Qrganization by a two-thirds vote of those members present and
voling a1 a mecting duly called for the purpose, provided that: (1) the proposed amendment shall have been made in writing by 2 member and
fited with the Chairman of the Board and the Scereiery &1 least seventy-five days but no more than ninety days before the date of the meeling at
which action thereon is 10 be taken, {2) the proposed amendment shall have been deiermined by the corporation to be proper, and (3) the beard
of directors shall hove approved the proposed amendment prior o its submissian to members for vote.

The corporation also may authorize o proper amendment of its Articles of Organization by a twa-thirds vote of those members present and
voling at a meeting duly calicd Tor the purpose, provided that: (1) the proposed amendmicnt shall have been made in wriling by 2 member and
signed by not less thaa one-half of one percent of the members of the corporation and filed with the Chairman of 1he Board and the Secreiary at
Icast seventy-five days but no more than ninely days before Lhe date of 1he meeting a1 which action thereon is 10 be taken, and (2) the
amendmeni shall have been delermined by the corporation to be proper.

An amendment shall be considered proper if any provision sdded 1o or changes made in the Articles of Organizaiion by such amendment could
have been included in, and any provision deleted thereby zould have been omitted from, original Anticles of OQrganization fited a1 the time of the
meeting. '

6.11. The corporation shall have all powers granied 10 corporations by the faws of the Commonweallh ol Massachuselts, providea that ro such
power shall include any aclivity inconsistent with the General Laws,

P




CERTIFICATION AND APPROVAL OF RESTATED ARTICLES OF ORGANIZATION FOR
THE SAVINGS BANK MUTUAL LIFE INSURANCE COMPANY OF MASSACHUSETTS
PURSUANT TOM.G.L. C. 175,§ 508

| hereby certify, after examination thercof, that the Restated Articles of Organization for
The Savings Bank Mutual Life Insurance Company of Massachusetts submitied 1o me by The
Savings Bank Life insurance Company of Massachusetts in accordance with M.G.L. ¢. 175,
§ 50B and in furtherance of its conversion to a mutual insurance company pursuant to M.G.L.
175, § 19D, conform 1o the requirements of law and are hereby approved on this 24th day of

July, 2017. ﬁ(

Gugy'D. AgGerson
tiing Copfmissioner of Insurance




THE COMMONWEALTH OF MASSACHUSETTS

1293 3!&?‘1@'1‘150 ARTICLES OF ORGANIZATION
(General Laws, Chapter 386B-Seation24) 175, Section SUB)

I Y

| hereby approve the within Resiated Agiclcs of Organizatien and,

the filing fce in the amount of § having been |n|d $id

articles g \ﬁdccmtd 10 have been filed with e this ZLD __ Guay of
20 17

Effective Dale:

WILLIAM FRANCIS GALVIN

o
Secretary of the Comntomealih C_:; o
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TO BE l‘ILLI: IN BY CORPORATION
Contact information:

William P. Mayer

Goodwin Procter LLP

100 Northern Avenue, Boston MA 02210

Telephune: (617) 570-1534

Emaik _Wmayer@goodwinlaw.com

A cupy This fing wili be avatlable undine at wwwostine, ma.as/aeg/cur
vnge the ducumcn}.i: hled,




