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APPLICATION BY FOREIGN CORPORATION FOR AUTHORIZATION TO TRANSACT
: BUSINESS IN FLORIDA

IN COMPLIANCE WITH SECTION 607.1503, FI.O.RJbA STATUTES, THE FOLLOWING IS SUBMITTED TO
RECGISTER .A FOREIGN CORPORATION TQ TRANSACT BUSINESS IN THE STATE OF FLORIDA.
, PANANGELO INVESTMENTS CORPORATION

name of corporation; roust inclode “TINCORPORATED," “COMPANY,” “CORPORATION,”
l‘!ﬂﬁ.’. ”CO.." 'mli Phql I|ca'|| Or l‘lcorp'l}

_%m%;b_’_wmmﬁ N

(If axme unaveilabled Florida, anter altsmate corporate name ztlopted for the purpose of tra'mact!ng bustaess in Florida)
2. PANAMA .

(State or oountry under the law of which it is insorporated)

(FE! number, if applicable)
4. BEE‘%‘%S;C az QQQ‘) 5. ﬁlggﬁ!w‘_x&
incotporation) (Duration: Yeal corp. will cease to exxist or “perpetual”)

3

4 - -
6.

(Date firt tansactad business in Florlda, if prior to registration)
(SER SBCTIONS 607,1501 & 607.1502, F.S., to determiine penalty liability) -

o TN le 5
(Principal office sgcressy .
. ) 1) -

<
leg “n
(Cutrent mailing address) =T o
s _ Rue) Estnke Tourshos ors el
(Purposa(s) of corpomtion autherized in home state o connmry 1o bo carried out in state of Florids) o E-ﬂ
=R
9. Neme and prreet agdress of Florida registered agent: (P.0. Box NOT scoeptable) S
Name: Cofporation Service Company = W;; o
e w
Tallahassee , Florida 32301
(City) (Zip code)

10, Registored agent’s acceptancet
Raving been named as registered agent and to accapt service of process for the above stated corporation at the place
designated in this application, I hereby accept the appoiniment as registered agent end agras to act in this capaeity, I
Jurither agree to comply with the provisions of all statites relative to the proper and complets performance of niy dusles,
and I am familiar with and acesps the obligations of mp position as registered agent,
Corporation Service Company Joyce L Mariley
its
M : ré.g&g/" as

agent’s sigoature) L g

11. Attached is a certificate of existente duly quthenticated, not more than $0 days prior to delivery of this applicstion to
the Department of Stats, by the Secretary of State or other official baving custody of corporate records in ths jurisdiction
under the law of which it 25 incorporated,

HG7000297690
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12. Namies and business addresses of officers and/or directors:
A. DIRECTORS

S A\ M Brencdn

Address: Orcele % 1D

NooWS o 20105

" Vics Chamge: e)&b(‘\d(l én_\c._r;lr) R\DS

Address; l’.—ﬂ

b . 7
&Mﬁuﬁgﬁmﬁﬂmﬁﬁc*ﬁ
Director:
Addeess:
Director
Address g_(rf‘) <
TE &R
B. OFFICIRS ?;:; =
Pretident g\j% . Dreacd "D
address YWD OV P00, Merls %JDL% ' %J; E"K’J
—w——ﬂ——%‘:ﬂb&——» : D R
v Seincidla. Callacdp Rips

Address: 11 V4N

Troanrer: BT Echhec ?ﬁlﬁCN Aj ‘Diaws

)%MMQ Q\"\:.

NOTE: € necessary, you may attach an addem.b.mto the application listing additicnal officers end/or directors,

A dA_Are

@‘ﬂah)\{' Og BHM

(S:snahreofDuectornrOEﬁcarhsuedmmmba 12 of the application)

Alsa 0 Brracds

(Typed or printed nawe and capacity of person signimg application)

H07000257690
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APOSIILLE

1. En Fanamd &l presenre documento publico
2 ha sido fiymado por IVETH DE CHORRES

3, gquien actiia en calidad de JEEA DE MICROFILM

4y e5td revestido del sello / cimbra da ZoctSTRO PUBRLICO
DE _PANAMA

CERTIFICADO

¥ Relaciones Exteriores 6, ef dia . 14=11-20
2\ AUTENTICACION ¥ LEGALIZACION

175259

! R Rec:

annaA ntorizada
BUB-JEFA DE AUTENTICACION ¥ LEGALIZAGION
MINISTERIO DE RELACIONES EXTERIORES

HO07000297650



r—

-t

P

D

—
=

HapeR o 282

gy

TEL: 213-2200

TELEFAX: 213-2201

“ESCRITURA No.

COFIA

' PORLACUAL

8-22¥-/3/
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EAgdi

REPUBLICA DE PANAMA
PROVINCIA DE PANAMA :

Notaria Segunda Del Circuito

DR. MARIO VELASQUEZ CHIZMAR
NOTARIO

Calle Manuel Merin Iomm, Aves Rancazis POBOX 3530148 WTC
Edificio Angetid, Local & Planta Bajs PANAMA, RER DE PANAMA

DE DE DE_

13,667 7 AGOSTO 2007

so protocolizn ol Pacto Soctal de Ja socsedsd enémiown demomingda PANANGELO
INVESTMENTS CORPOBATION, cscity ¢n Ingiés coa su comespondients
tradoeoibn 21 Eapedal,

H07000297690
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ESCRITURA FUBLICA NUMERG TRECE MIL SEISCIENTOS SESENTA ¥ SIBYEesen
13,667 ‘

POR LA CUAL se pxotocoliza of Pacto Social do la sociedad moémima denomineds

PANANGEILO INVESTMENTS CORPORATION, escrita en Tnplés con su Somesponidiente

trahmcién at Rspaticl.

, Panarnd, 27 de Agosto de 2087.—~—
En In civdad de Panamd, Capital de 1a Reptiblica y Cabecera dal Cirewito Notarial del mizmo
nombre, 4 los velntidetn (27) dias dst mes de Azosto de dos mil slete (2007), axte mi MARIO
| VELASQUEZ, CHIZMAR, Notasio Péblico Segumdo el Cizenito do Panamé, con céduls do
identidad petsonal nimers ochp ~ ciento sotenta ¥ 5¢is — cuatrecientos veintidés (8-176-422),
comporccicron  periomalments, TAYRA IVONNE BARSALLO ZAMBRANOG, mujer,
pooamedia, solters, mayor de edad, con cédwla de identidad persons! nfimero ocho —
cumiroclentos settmts y siefe — ochociomtos sesemta y seis (B-477-855), en vombee y
represcntacién do ORLANDO A. BARSALLO Y ASOCIADOS, persona a quien conozoo e
su catidad & Ageute Restdent de In sociodsd PANANGELO INVESTMENTS CORPORATION, me
ontregh pers a2 peotosolizaciéo ¥ ol efisto protocolizo 6l PACTO SOCIAL do In expresads. sociedad,
escrita e Inghds con su correspondientr tradnecién ol Espafiol—Quads hecha s protocclizasién
solcitads y sc expodiia tar copins que soficiten fog intaresadng. —Adverif & Jos cotmparecientss que wna
copla de esiz inalmments pblion debe rogistratse v Jeida dotho lea fiw en pressncla do los tactiges
mw»mxmmmws.m cédula de identided persons] ntmere cuno = ciemto
sctonta y clnco — clants serents y dos (4-175-172) y ZORAIDA do VERGARA, con c&dula de identided
parsanal ytmoroe ocho - ciento treinta y sietn -~ treseientos mo (8-137-301), mayores di vdad, pausmefios,
 vesinos de esis cladad, personas @ quicnes p0D0Zo0 ¥ %6m bébiles para sjemer el carge, 1s firman pam
comstancls pok ants mi, =f Notario gue doy fe.-
ESTA BSCRITURA LLEVA EL NUMERO DE ORDEN TRECE MIL SEISCIENTOS
SESENTA Y SIETE~ 13,667

(Fdo.JTAYRA L BARSALLO Z; ALEXI GUERRA M.; ZOURAIDA de VERGARA; MARIO
VELASQUEZ Ch, NOTARIO PUBLICG SEGUNDO.
. TRADUCCION
Los suscritos, GABRIELA GALLARDO RIOS y ABDIEL ANTONIO SANDOYA, pwier ¥

T B - - i
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1}

g1y

-‘;v“, ,-1(:»» rra;:“pw‘“:?‘
vaain,mymude%mndnmydomicﬂindmmhdlﬂndde?ﬁﬂm&&wébﬁmdu
Panamé, con ¢] An de constingiy noa socledad anfoimn de conformided con Las dsposiciones de
13 Ley treinta y dog (32) de mil sovecientas veintisiete (1927), sobre Socdedades Andniraes, por
cste medio anurgdan o siguioats PACTO SOCIAL: :
PRIMERL: Bl nombm do In socleded o8 PANANGYLO INVESTMENTS
CORPORATION~-SEGUNDO: Los fines genzeales de I sociedad consistea en hacer todas y
mMunmdehsmqmeMammdehmMmquMDmms
mumdimmmlummamlqwmwm a saber: £) Adelanter,
organizer, nwaracaha.ayudar yurmover, asistiv o participr, fineieramerts o do oualquic
olze maners, e In Orgonjzecidn, morgenizacitn, o Hquidacicn de toda clasa de sociadadss,
firmas, eatidades, asouinsiones © consarcios financieron, ya sex de wih nalwralzza residencinl,
comercial, Industrial, ecoturimio ¢ do enalquicrs i fodole; emitr garanttet o mvales an
relagibn con e page de dinero o o} cumpiiosiento de obligaciones o compromisos e cuniquisr
indols o como somisiontst, veader ¢ disponer de tada clase do negocios, contratos, fnversiones,
o de pavticlpacitn ‘en. [os mismos, y ectuar eowmo mandatarip, comtisionista o egents para
: turlesquisra de Jos fines antea Mencionados ¥, en genetsl, pam cowlquist sociedad, nonyorclo, o
vl etidad o cualquieta otre indole.—b) Iversir of capital, aumentys &l izmo ¥ 1n rentn de o
:‘{;‘;@:’;a- sociedad, o cuslqicen parte de 1a misma quo Ja Junta Directiva determine, e blencs valoes,
i inclayendo @lselo, {ngenierds, constraceitn ¥ alteracién do edificios, ¥ en bienss porponalex d
3,;%&‘%‘1 cualquier desoripeldn, inclayendo bipotscas, bonos, acofones, csnifieados b documentos de
iRt eeer]) obfigenidn y valores dc cualquier clase, y de ticpo en tiempo, vatiac dichus inversiaes
Vv il | mediants venia, permuta o por ofro medio © inverti ¢ produsto da cuslaquier venta o permzta ao
otres inversioues de cunlquicr fadule—c) Tonar dinero en phéistomo y-emitis booos, paghrés,
R;‘-'m'f(g;&. letrs e cambio, ¥ otras obligaciones, valores y comprobentes de deuds, ya sean grrantizedos o
ﬁwf‘tz"::‘: £, por dinero tornado e préstamo o pago de bienss reales o personales comprados o adquitides
t'g}ﬁ;’%i‘;h ot oexviniog prestados o por tualquier otro objets Heito, hipotecar o pignorar tods o patte de s
RS propiedadss, devochos, intoreses, servidumbres o franqicias, Inclizyendo derechos o propledades

EP A i it
i AT L | . - : —_
"“‘m:‘.‘!l’m adquiridas con postarioridzd, y tode o parte de sus acciones, bonos, obligacionss, u otros valores,
Elsrptmeay . N
Ea&?"ﬁ shlipacienss y comprobantes de denda de gue en cualquisr Hempo fucre duslia o tmedom.—d)
Fon SR . . . N
\‘-‘?'m;-;‘a;}; Ce&m.hw.ammyﬂwuammmdcmmmwdqmuﬁnuﬁmmﬁq{é
\N e »
.};,'\..a-:a ,"“k s ShARIA Ll e WAL T e 0 N I """n; HRTET A L p LI iy ’"'
B R Y ST AT e m«.‘?:wf::?-‘:;l?;‘:
N szt
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cualesquler ereplos con cualesquicen gobitrnos o sutoridades, ya seap munioipales, locales o de
otra fndols y obtmer de tales gobiernos o aworidaded cualesquicrn derechos, privilsgioy v
conceslones que Iz sociedad consldere deseablo obtensr, ya sea a mombre propie o en
repressatacin de terceras personms, y Hovar a ¢nbo, ejercer y ctmplir con tales arreglos,
derechos, peivilagios y connesiones.—s) Facer tndas o coslesquieta de Los conas qus antecoden y
obtener y ejercer todes ¥ cualscgolers faculindes que autecedan oo cuslquier parte del wamdn, ya
sea como principal, agente, camredor, ficter, comerviante, comisionists, fiduciaro, apoderada,
conirstists o en ofro casdcter, ya ceg 50la o en asocio ton otros, ¥ ya sea medinnts sgemtss,
Mumﬁmnwmmﬂmym%mﬁmmmomedemdn
wdoslnsobjehnuunkaqﬁgadc:ﬂmqnemwedm. Se declom que es la infencidn dz los
crgemizadoees de la sosiedad que log fines cxpreaados ex cunlquier pearte de aste erticnlo no sean
Umbtados nl restringidos por referemcia © suslquiern do Jos ctros phmafts y qus, e easo de
cuplquiers embigliednd, este articule sea imterpretado de manem que se amplien y no se
resirinjen los fines de lo soctadad. Lo sovledod tendek, ademés todos los podares esfipulados en
el artleulo diechnuavas (19) do la Ley treimta y doa (32) do mil novecientos veintisiste (1927) dels
Wh?mﬁdcmmmmduuqmpmemumi
socdednd o gociededes en generales por cunlquiera oteas leyes. "N
TERCERO: 2) Bl capisal aucrizado de Iz sociedad serd de QUINIENTAS (500) ACCIONES
CLASE B sin un valr aomipal.--b) Bl derecho de votacidn corresponderd exclusivamente a los
tenedores do tales sociones, a zarin de Ui Vot por cada aecién asf tendda. Las acciones sacdn al
portador~-CUARTO: Bl néhncro de accioded que cada smeriptor de este Pacto Social conviens
en tomar ey como sges: GABRIELA GALLARDO RIOS y ABDIEL ANTONIO S8ANDOYE,
ambos son denticilio ep Avenids Sexmel Lowis y Avenida tres b (3B) Sur, Edificie COMOSA,
Oficion nfmero cuntro (4), UNA (1) ACCION cads uno.~QUINTO: La responsablidad de
crdr sccionicn serd limizda @ la wozs, sila hubiere, que so adeadars por conospte de s
apclonks~—8EXTO: La dizaclén 4o T socledsd serh perpene —SEPTIMO; 2) La Junts
Directdva d2 la socfedad sers comtpuesth de no menoe do tres (3) ni miés do ence (i 1) miembros
quienss mo Dacesitan ser actinistae—b) Con mujetitn a las disposicioncs ds 1a Ley o de csle 7
Pacto Soclal, ¢l nimere v téoming d¢ duracién dal cargo de los dignaterica serdn fisdos o
acturminados pot resotucita do to Joata Dirsctiva do la sociedad. Uns mayoria de Jos directores
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: 1»—‘:"‘-“u“:‘ s ejércicio podrin slegir direcioses para lleoar cualesquica vacantes que puedan producirss en
‘. In Junta Ditectiva. Dos directores oy mimero mayor, segiim lo especifiquen de tempo en
vl tiemapo Jos socionistas podrin constituir qubeum en enslgaien reunién de 1a Junta Diretiva—t)

Al Lo Juta Directiva podré sjeccer todas fas facnlindes de Is ocjedad con excapein de aquallas
CH| 18 Ley, este Packs social o pos resobusidn de g scclccists som o poedan ves confiridos o (S
Swent)]  reservadod 8 dos accionistas—d) Eo cuslquiera sesidn dc Ia Juota Dirsctive, cuslquier director :,*ur e
pouird ger reprapettado y votar poc medio 8o apoderade o apodorados (quicnss 10 necesifaria ger '-'u:::;-r-“::;‘;_é
directares) nombrados por Instrumento oscrito, piblico o privedo, cop o sin poder Go ,.;j%;:;
eusiinucidn.—-e) B) direotar podss tener eualqules a cargo remunorado oo Ia sooledad y ningmo IR
4= tnlky contmies, arreglos o tratns de un direetor o dighastarto con 1a sociedad sexfm nulos, ya sea ,»g:-:fﬂ,!':-’_
que fueran eon o director o con cualquiere soviedad an In cual estuviers interesado oMo ’,‘,ﬁ:’::‘:??g

I it
et

WUAAS
acnionists, director o dignatario o de oro mody, y olnglin director esard en Ia oblipacida de @i‘&}»

readic cucnta & Ja sociednd dp cuslquiern ganevsin que emanme do cudesquiera detalles :’4:;&'-.3:%:*
oantmEns, convenios o tratos, sicmprs quo tel direttor hickera conocer n loz demnés divectores ds [Eoos A
Ia sociedsd su interfs an tal contimto, aregls o troto, Y& cean antes o ol tiempo R qus &)
contrin, aceglo o trate fuers aprobado por la Junts Directiva~-f) La Junta Directiva podzh
nmburdasomﬁsmhnbmdﬂmmmmnﬁm&uﬁﬁﬁwﬁwowdqﬁwm
Cosmité o Comités, los cuales fendrin y cleroarin Mg focuttsdes de 2 Funia diroctiv e 1a
aduinistracion de log pegocios y samtos de 1 sociedad haste o prntc y con sojecitn a Ins
twuiedmzs«pmldwmmmmd.enhfuohﬁomwmmumwmw
©opté o porilfs.-=g) La Junta Directiva podnd dar en fidejcomiso, prenda o hipoteea bienes de
hmﬂﬂuwmﬁmmmmobuydomﬁhmmﬂdsm
personas.~~OCTAVO:! Las setiones de 1o Asamblea de Acojonistss y da 12 Jupta Directive.da In
eocledad serdn celebraddes, y los [bros y cuentes de Ia socisdad serén aonservados en I offoina
de la sociednd en Ja Reptblice do Panamé, que Ja Junta Directiva de tiempo oo tlempo
detarmine.~-NOVENO: Los gombres y direcciones do los primercy directores do la socisdad,
qﬂmnsmhﬁnnumgosbnmwmwmdeﬂdmmm&aywmm
posceitn son ks siguienies: Gabrisla Gallado Rios, Abdlel Antonio Sundoys, Ruth Bsther
Falotn Go Dias; ook oor derniclio en Aversds Setoel Lewis y Aveaida tes b S, Bdifita | [ty '

Rt
- . - kil
COMOSA, Entrepiso uno, oﬁnint cuatro, Ciadzd do Pamaorh—~DECTMO: Los primerog) ;,,,.".
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dignatatios do 1 sociedad son: ABRIELA GALLARDO RICS, PRESIDENTE; ABDIEL | £ow
ANTONIO SANDOYA, VICEPRESIDENTE; KUTH ESTHER FALCON de DiaZ .
SBCRETARIA/TESORERA.
UNDECIMO: La socizdad tendrk su domisilio en In ciudad de Panaad, Repéblicn do Panams, y
el nombre de su Agente Resideuts es la firma foeonse ORLANDO A, BARSALLO Y
ASDCIADOE, shogados en gjersicio, con oficinay ¢n Averdda Sanmel Lewts, Edificio Comosa,
EP1, oficina No. 4, Panamé, Repiblioa de Panami. Con respscto & l2 condiclén de Ageme
Besidert: de la sociedad, queda establacido en ase sotisdad To sipuiante: 1) Bl Apats Restdeante
no e3 Repressntants Legal de Iz socicdad ¥, por tanto, oo €3 repponsable por Jos actd u
omisionss que Leven a administradores y/o agantes y/o apoderados de cualquier olass sstén on
cuslqulers dn 1ox cagoy sutorbzados, o 0, para actusy o nombrs da Ja socisdad, 2) Bl Agentr
Regideots no tiene mutnrizacién para coniresr obligeciones a pombre de 1k saciednd i grovar, en
forma Algnna, s propledades de data y no poddrd intervenic o yeprasentar a la mistea en ningima
de sy operaciones © eetos sovisles o mercantiles o notficacionss Jegales o de cunlesquicea
pamrale2s a menos que 1enga muoptzacidm sxpresa o poder ds Ia Tuma Directive o de Is Junta de
Accionistns, expedids conforme a In ley o egte Pacto Soeial, 3) Dicho Agmnkmidm.pom
ser temovido ds sa cargo, en cualquier moments, pero siempre v cuando se le notiflque dicha
remocitn por exciite con novents (50) dins de andicipacién, por ef Presidents o por quien-
represents Jegabments & ki sociedad o quisn sca tenedor et debide curso 42 la mayoria ahealut
de lag acclones y, a condicién de que s¢ ko cancelen, durante diche pexiods ds notificacidn,
eualesquiers stmas de dineto que de adeude La sociedad por cualquier concepio. 4) Bl hacko de
quo ot Agente Residents empleader y/o aduinintradores) no estén al dia, an el cunplimiento do
sus obligationss, no signifies que retuneia &) derecho de reslamar los mismas en cualquier
momento. 5) Rigen tambidn, pare 1a condicidn d= Agente Residente, o extablecido en &) Decteto
Ejecutivo afmero dosclentos cuatro (204) do diectséis (16) de julio de il novesisntos noventa y
dos (1992) y el Decreto Ejesntivo mimeto custrocientos ociio (408) de diccimueve (19) de
soptizmbre de mil noveciantos hovents y cuatro (15994), Jes conlas deslarm comocer y 2eeptar
cunlquier (accionists) duefio, tom} o parslal, agf eomo cusiquier divector / dignatario /
administrador / crplendo wo agents do sociedad, &) Parx efectos de la Ley treinta v dos (32) do
mi] navedentos veintlsiete (1927) de 1a Ley noeve (3) de mil novecienios ochenta y ountro
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{1984)1ddnmmlﬁmﬁmnﬁmmdmwmnmniy.slmmmy i
i novecientos sesentn y seis (1966) y de cunkquier y tod nosma juridica consondante, Iy fiems -ffi,":
ORLANDO A, BARSALLO Y ASOCIADOS, manifieston, firmendo este pacto, que ceptan
¢l nombranafento ds agants o da agents registrado o da agamie residents, tal como es sefialndo por
las precitodns mertas lognlos,—-DUODECIMO:  Esta soeiedad 66 reserva el derecho do
mmduuml’mﬂaﬁaldchmmqucEicﬁmpoenﬁunl;oaemmimdc,d:laﬁnmaqw
eaté dispuesio en £5t¢ instramento o en Ja Ley, ¥ todos los dereabos confieridos a los oficiales,
direettes y nocloznlstns por modio do Ja presente.
En testimonio de lo cunl, rmamon y otorgrmos exty Pasto Social en la Cludad de Panmmf,
chﬁbﬁmdo?mam&almrﬁnﬁﬂ@c@ﬁdhsddm@udc@ﬁdcdosmﬂmmﬂaé——
(FDO)GABRIELA GALLARDO R.; ARDIEL A. SANDOYA.
ES PIEL. TRADUCCION DE SU ORIGINAL EN EL IDIOMA. INGLES.
The underigned, GABRIELA GALLARDO RiOS end ABDIEL ANTONIO BANDOYA,
female & male, of full ape, bosinessmen and domicifed in the City of Paneamn, Republic of
Pengma, for the prrpess of forming & corpotation pursuant to the provisicns of Law 32 of 1927,
on corparntions, do bereby cutablish, farm and congthime the follywingimeee—e.

ARTICLES OF INCORPORATION- {) The name of the
sorparation is: PANANGELO INVESTMENTS CORPORATION.—2) The geueral ptaposs
"f the corpocetion are 1 do any aed all of the things here in after set forth, to the same cxtort &3
nataral or Judicial person might oF could do such things, in my part of the warld, namely: ) To
promeote, Organize, cary out, aid, Exsist or patticipato in, fnsmoisily or ctherwite, in the
organizaticn, reorganizatian or liquidation of all types of companjes, firms, entitics, associntions
w&mmiﬂqﬂb&gwhﬁrﬁfﬂc&mudﬂ.hﬂnﬁdwmmmhsmmmm
or undertikings in relation with the payment or folfiliment of cbilgations or corumitrnent of ey
ind and to hold, ax principal or ageni, and to jzsue divectly or a2 & broksr and to sell or digpase
of an type of businesses, contracts, nvestmesds ot partcipations herein, and o 4ot g3 principal,
broker or Agent to any of the nbove parposes, in geneml for any campamy, entity or syndicats or
joint veatize, b) To hmmemphﬂofmempmuﬁmumﬁmmgmmmmeﬂm
corporation, or any part thereof 23 the Bomrd of Directors may detamive, in real propexty,
Mhmmﬁm@uﬂmdbﬂ!&mminpﬂmﬂmofamwpﬁm
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whatsoover; incinding morigages, bonds, stocks, shres, cestificates or evidences of indebtedness
mdommﬂﬁmmiﬁmﬁmmﬂmwmﬂmwmmhmw
Mamﬂhhwmﬂnmwdsofmﬂummhﬁnoﬂmimﬂhﬁm“f:mcm c)
Te borrow mmnoy, to issue bonds, promissery potes, bills of cxchange, debentures, debentures
wtock end other sblgations, seouritiaa and evidences of indetitednens, whether seoures of not, for
- mancy borrowed or it peyment of property, tsat ar personal, purchased or aoquires, for labor
done or fr invy other Inwfh] object; to mortgage or pledge all or any pact of s propertiss, Hehts,
- intevests, easemants, md frmchises, inctuding after-acquires property or tights, and any apd all
ghares of stock, bunds, debantutes or other securitiss, obligations or evidentes of Indebiness at
any time owned or held by it. d) To enter inin, make, perfoem and camy out oamtracts of every
kind for sy lewfu] pupose; the enber into any myspgements with any governoxmis or
guihorides, nronicipal local or ofhrrwise and to obtany Foga any sach govemment, or pathorily,
any tights, privileges, and concessiors which the corporatian mey consider desicable to obtain;
and to camry oat, exercise and comply with any guch arangemens, rights, privileges sad
conoesslons. &) To do amy and all of the above acts and thing, and to have exercise any and all
of the above powers, in eny pest of the world and cither a5 privoipal, agent, Sacter, broker,
commission agent, trustes, AtYOTDEY, CURLIACIor O otheTwise; cither slone of 1n conjunctian with
othexs and by or Umough agents, trustces or otharwiss; and to do 21l sech other things as are
frcidental or conductd to the ettainment of the purposes or any of them~—It §5 the expreseed
intention of the theorphrators that the purposcs sxyressed in this Aticle should not be Hmited sor
restricted by reference to any other Article or pomgraph thereof and that in the cass of any
mmmﬁsMnluMdhwmaOﬁnwummdmmmﬁ
powwers of the corporation.—The comoration will have also il the powees stipulated in Article
19 of Iaw 32 of 1927 of the Repubils of Pansma is well as any other powes of faculties which
may be granted to this cotporation, ot to corpetations geoerelly by cther Jaws.~3. ) The
aushorized capital of the corporations shall consist of FIVE HUNDRED (500) SHARES CLASS
B, of 55 par velue stock. ) Tha voting powes shall bo vested exclusively in tbs boldars of such
shares, one volo for each shore so beld—~—-Shares stiall be ixyued to bearer.—4, The number of
ghatey of stock wiich ench subsceiber to these Articles of Incorporation rgroes to wke is as
followe: NAMES- N° OF SHARES: e
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~—ABDIEL ANTONIO SANDOYA:
ADRESS: Avenida Samuel Lewls, Edificio Comosa, EP1, office No. 4.—-5, The Lability of each i
shorebolder is Honited to (he empunt, if oy, owed on Lis shaves.—6. The dwmsion of ®e [P
oarporation”s existence s o be pespetnal.—7. ¥) The Board of Directors of the corporation shall
be composed of net less than threo (3) 1o more than eleven (1) members, who nesd oot be
sharcholdees. k) Subject to the provisions of the taw and of thess Asticle of Insorparation, the
mmber and term of officer shafl be fixed by n resclution of the Board of Directom of tha
corpotation. A majotity of the directors may elect divectors to Jil any vacaneies which may
ooear ib the Bopzd of Direclors, Two directors, of sich large mimber as the sharcholders may
from time to time detormine, chal] constiiuta a quorum »f sy mesting of the Board of Dizectors,
¢} The Board of Disectars may exercise sl of the powers of the comomation excent such as by
Iaw, by these Artides of Incomporstioh or by resolution of the shareholdes a1z or may be

director any hold smy wnvancrstive office of profit with the corpemtion and 0o contracts,
zrangements or dealings of 8 director or officer with the corporation shall be voided, whether,
they be with the director or with a corporation in which he is intepested as/sbareholder, direetar
or officer or otherwise, and no ditector ahalf bs lishls to scegunt to the sorpomtinn i oy prafit
arising put of any such & contract, arangement or dealing, provided that such director discloses
to the directors of he vorporation his interent in such contract, myongemant or degling at or
before the time such contract, atrangement o dealing is deterrnined upon or entered into and
Sl such cansct, srrangemeny or dealing is approved by the Board of Dbrectors. f) Tho Boad of
Dimdmmayappc&mwammof&&mmbmtomnsﬁmamweCmﬁmimeor
any offier cormmaittse or commitiees, who shall have and exereiss the powers of the Board of |['midiiksy
Directors in the management of 1he business md affairs of the ¢orpotation v the axtent md
subject tn the restrictions expresses in the Article of Icotparation ar in the resolution appointing
such committes o compmitices. g) The Board of Directors ey adopt By-laws. i) The Eoand of

. : N
Directors mey grant general powers of sttomey, to dispost of corporate asacts, i) The Boed of; 87690
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soourn the debts of fhe corporation ot on Wird parties 8. All meetings of the stockholders aad |[ 315
of the Board of Directors shall be held, sud the bogks and acoounts of the corpomtion shal) be
kepd ot the office of the corporation in the Repulilic of Panama or at such other place or places,
with{n or withoot the Republic of Pansma, as niay be determined from tite 1o tme by the Board
of Directors.—3, The names and addrosces of tha first directors of the corportion, who sbajl
sczve until their fuecessors be duly alected md qualify, are the following: Gabdela Gallordo
Rios, Abdiel Antonlo Ssnidoyn and Ruth Esther Faloan ds Disz; all with eddress xt Avenids
Samsl Lewis y Avenida tes b Sux, Bdificie COMOSA, Entrepise wo, office No.4, Panams
, Repablic of Ponama. 10, The numes of e firt officer of the corporation me the
follewing: GABRIELA GALLARDO RIOS, PRESIDENT; ARDIEL ANTONIO SANDOYA,
VICEFRESIDENT; RUTH ESTHER FALCON de DIAZ SECRETARY/TREASURE. 11, The
compayy will have its corporats domiclle jn the City of Panama, Republic o £ Penems, and ity
Resident Ageot is ORLANDO A, BARSALLO & ASOCIADOR, Anomey gt Law, with
offices in Avenne Samnal Lewds, Comoss Buildiag, EP1, Office Now 4, Panatos, and Republic of,
'Panmhrchﬁmmthomndiﬁcnofmeknsidmtw#mammpm,&:efc&lauingis\,
eatabiizbes 1) The Residemn Agent fa not the Logal Represcatative of the comopany and is not [
responnible for the pets end desds of the company, nor for the acts and paglecters thmt the
sharebolders, direstors or employess or managers and/or sgenty and/er smpawered of any kind
that are anthorized in name of the company may o, 2) The Regident Agent will have no
sathorization $0 contract obligations or Eabiitics in the name of the compaay ror Mortgage n
axry way, the properties of the compeny, and cannat bntctvens or zepreseal the conypany in any of
its operations or social or commereial eots or legal notifications of any netire unlexs previons
wiitten suthorization of power of attorasy fiom the Board of Director or Shareholders of the
ooapaay, isoed acesrding to the law or the preeent deed 3) The Resident Agent ean be
renoved from e charge, at any time, as long as sach removal is notlfied in writing with ninety
{90) days in advance, by tha President or its logal representative or the sols majosity shareholder
dmmm.ﬁmummmwwwmﬂmdm'wwm
residend agent will be canceled, 4) The fact that the Residant Ageire Allows ope or several thay
that the company (s ditectors or sharehokiers, employees or administeators) unfulfilled their

SIS m KO0
1l Y { sk WL £, flgerpT Y i e
s"-‘%ir-; "."\1‘.«-” ,w,,n,.wrnﬁ,*‘;“har:_,ﬂ .k;.‘-;w"’ ; -*'“L‘E;'""’;’."Jumm""“kmg‘* aﬁ‘r*‘-‘, ik gt
T 1 S ve iatarl ) it 1L ey
e R e R R e e A T SR
rodd W




.

€S8 ¢

‘DEC._J?. 2007 10:41aM

LA
3 L]

S gt L
& -
RN

s 2 ¥ M
I I A LT > A
2 B AT
| RQET w
e R e A
t \":t-“ R
ot Ut AU

'Ml:\ik' J o
it {4 T 8 ®
?“t;ur',!m "“:.'-ullinr
AT -l
W ;"l‘& N TAe .
1] I

R
phEn MTA Ly WD
e ARG A ot Y

obligations and fishilitics does not waive the right to demand those i any mosent, 5) For tbe

condition of Residant Agent 2lzo rules the sstablishments of Deareto Ejecutivo Number two
huadrod nnd Guer (204) dated on September nineteen (19) of nincteer ninety four, Which siates
thaar tho Resident Agent knows mod accopts eny (sharsholder) owner, partial oc total, as well a5
uny divector, dignitery/manager/cmployes end/or agent of the oompany. 6} Por the purposes of
the Lavw thirty two (32) of nineteen toeaty scvan and Law nino (9) of ninetzen cighty fonr ond
Decreto Ejecutivo nmmber one bundred forty soven (147) of May four (4) of ninctesn sixty six
(1966) and any poveming law relatad to the hidtier] 'the attorncys = Inw, ORLANDO A.
BARSALLO & ASOCIADOS, deolars, tigaed the prosent doed and hecept the designation of
agent of reglster agont, s stated in the aforementioned legal Tegulation, 12, This arporation
reacrvey the bight W amond these Articles of Incorporation, as frota Sme to ime amended, In the
manner how or hersafter prescribed by faw, and all ights conferred on offfcers, directors end
mchml&uhmhamsrmdmwedwﬂ:hmmwﬁm—hwimmmswhmbym
and execnte thoge Artlcles of Inenrporation, in this City of Paname, Republic of Panama, the
twenty scven day of August of 2007, ' -
'CONCUERDA can su originel ests copia quo expido, $¢llo y faao an In Cludad de Panemd,

Ingresada an ol Ragistro Pabllco da Pamama
Provincia:  Pamamé FochayHora: 200708/28 15:10:M:0

Tomg: 2007 Aslemin: 153411
Prosontants:  HOMERD DIAZ Cedutar 8224184
Uquidacin Noe: 7007151037
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APOSTILLE

3. quien ocrdla en axlidad de. JEFA _DE MICROFILM

4 yam;irm-;stf&o delsello / rimbre Je REGISTRO PUBLICO
DE PANAMA '

CERTIVICADO

v : Relacionas Exteriores 6. ol dia _LA=11=2007
9 A
igg:- -FEFBJEY AUTENTICACION ¥ LEGALIZACION
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Firma Autorizada
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on de Iz Haye du 5 octobre 1961)

o prasanis docuntento piiblico
2 ha sido firmado por LUIE _E. CHEN

3. quien actvia en calidad de JEFE DE CERTIFICADO DB
___ SOCIEDADES _
4 exth revestido del sello / timbre d¢ _REGISTRO PUBLECO
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