0

Electronic Filing Cover Sheet

e A =

Note: Please print this page and use it as a cover sheet. Type the fax audit number (shown
below) on the top and bottom of all pages of the document.

(((H106000276295 3)))

00 AR

HOBOO02762953ABC4

Note: DO NOT hit the REFRESH/RELOAD button on your browser from this page. Doing so
will generate another cover sheet.

- — LA Ve

To:
Divisien of Cerporationg
Fax Number : (850)205-0381
From: .
Account Nanme : CORPORATION SERVICE COMPANY
Account Number : 120000000135
Phone : (B50)521-1000
Fax Wumber : (B50)558-1575
— Ty - LSe #2950
[
FOREIGN PROFIT/NONPROFIT CORPORATION |
e
=
BULGARI RETAIL U.S.A. - S.R.L., INC. ; a5
= EA
Certificate of Staws o REd
Certified Copy . 5(3“:53
|Page Count : ; gﬁ;
Estimated Charge oA =
—————————— o gm
(9]
Electronic Filing Menu Corporate Filing Menu Help
(>“ki', llllL;iC)Lp
p LA Do

. Meknight NOV 16 2008



NOV. 15. 2006 2:27PM

Cs¢ NO. 126 P2
HCa0002768295 3
"APPLICATION BY FOREIGN CORPORATION FOR AUTHORIZATION TO ‘TRANSACT
BUSINESS IN FLORIDA

IN COMPLIANCE WYXX SECITON 607.1503, FLORIDA STATUTES, THE FOLLOWING IS SUBMITIED TO
REQISTER 4 FOREIGN CORPORATION TO TRANSACT BUSINESS IN THE STATE OF FLORIDA.

|, BULGARIRETAIL US.A. - SRL, INC.

(Enter name of corporatior; must melude “INCORPORATED,” “COMPANY," “"CORPCRATION,”
"lnc.," "C‘).," "Corp," "Inc," "CO," or rcorp_n)

(If name tmavailable in Ploride. enter alternate corporate nams adopted for the purpose of transacting business in Florida)
5 ITALY

. : 3.
(State or country under the law of whick it is incorporared)
4 DECEMBER 22, 2003

{FET munber, if spplicable)
5.
(Date of ineorporation)

(Duration: Year corp. will cease to exist or “perpetuzal™

Date fivst transacted business in Flerida, if prior to registration)
(SEER SECTIONS 607.1501 & 607.1502, F.5., 1o detarmine pensizy liability)
7 710 FIPTH AVENUE, NEW YORK, NY 10015

(Principal office address)

C/0 PAVIA & HARCOURT LLP, 500 MADISON AVENUE, 12 FLGOR, NEW YORK, NEW YORK, 10022 . <
, {Ciuent maiing address) oy =
o =
o 2o
¢, RETAIL SALES = I
* e g
(Purposz(s) of corperatian autherized in home state or country to be carried out in gtate of Flerida) wn :‘ f:

2
9. Namc and street address of Florida registered agent: (P.Q, Box NOT acceptable) ZE EF
— S
Neme:  Corpomation Serviee Company o] };E

Office Address: 1201 Hays Streer w £

Tallahassee . Florida 32301
(City) {Zip code)
EQ. Repistered agent’s acceptsnce:

Having besn named as registered agent and to accept service of process for the above stated corporation at the place
designatad in this application, I kereby accept the appoiniment as registered agent and agree to act in this capacity. T

Jurther agrae to cowply with the provisions of all statutes relative to the praper and complata performance of my duties,
and I am familiar with and accept the obligarions of my position as registered agent,

Corporati ice Lom Troy Todd
Sy go/

as its agent
Lty ﬂRe@fs‘{m'ed agcrf:’s SEnATIE)

11. Attached 12 a certificate of existence duly authenticated, not moxe than 80 days prior to delivery of this application to
the Depariment of State, by the Secretary of Smate or other official having custody of corporate tecords in the jurisdiction
under the law of which it is incorporated,
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12. Names and business addrasses of oficers and/or directors: o= TE
=% 20
s
A. DIRECTORS a
* [os)
/
Chairman: D '{«n
Address:
Vice Chairman:
Address:
Direstor
Address:
Director;
Addyegs:
B. OFFICERS
. FRANCOIS KRRBSS, MANAGING DIRECTOR AND CEO
President;
Addresg: 720 FIFTH AVENUE

NEW YORXK, NY 10019
RENATE MUTZBAUER, MANAGING DIRECTOR

Vice Premdent:
T30 FIFTH AVENUE

Addrass:

NEW YORK, NY 10019

ary: GECRGE M. PAVIA, GENERAL COUNSEL

600 MADISON AVENUE, 12 FLOOR, NEW YORK, NY 10022

Address

Treasurer:

Address:

NOTE: If necessary, you may attach an addenchin to the application sting additional officers and/or direetors.
13. /
{Signatire of Director or Officer listed in nurber 12 of the application)
GECRGE M. PAVIA, GENERAL COUNSEL
{Typed or printed name and eapacity of person sigeing application)

14
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CAMERA D} COMMERCIO INDUSTRIA ARTIGIANATO B Acmcom'ym
LY ' * ’
N

Prot. sGEM/ 15614 /2004 /CRMOTEE 3/2/2004

CAMERA DI COMMRROIO INDISTRIA ARTIGIRMATO ASRICOLTTRA DI ROMA
- RUFrICI0 REGISTRO DELLE IMFRESE -
SERTIFICATO DI ISCRIZIONE MELLA SERIONS TRDINARIA
BATT IDENTPICATYVT DELL'IMBRESA
Codiace fipskle g novere dvinnrizdons: 07760402008
del uiiat:m Aalle Tmpeape di ROMA
dacn di lsemigieme: 3171272002
Isarikkn nolla marione CROOARIA
Iscritts com il nuwerd nepex-m:io zammim Anziniecyativo 1054278
Pandmingaisna: mz.m:nnmnusn -snt.
Forme giuxidics: SOCIRTA! A RASPOMEABILIITA' IGNMITAZA QUN INMICO 3CCIC

il 31/22/72003

Sady:
ROMA,  [RH) MINGUTRVERT MARZYQ, 11 CAX 00100 !

Contibuitk con akkm deml 23/12/200%

Lurata dolla Eotibrd:
daca tazmiae: 2L/32/2040

QEGATIC AGQIRLE:

L& BOCIETA' HA PEIX QGG
A} I CONMERCIO AL mx.m I 5ZDE FI1483h %D ALLINGROSEC, IN GIMI PORMA B oot

QUALSIAST MERZO, NI PREZI0ST; GIOIGLLGRIA; GREVICHRYA; ARGENTERIA; PIETREE
FIZSICSB B SEMIPRERIOSE; ARTICOLI REALISEATT CON METALLY PREFIOAT E NON, ANCHE
CRNATI DA PYATRR PRE2YOSE EJO SEMIPREZIOSR: OROLOGERNIA: GGGITTI L ARTE ANTICRI £
MORRANT, ARTICHLY IN PORCELIANA, CRISTALLG 3 ALTHE MATERI®, PER CUALDTASI USO;
ARTICOLI PER FUMATORI B PER ACRITIURAT ARTICOLI LY CARTOLERIA: ARTICOLI DT
FRIPUMERIN B DI COSNETTCH, ARTIZOLI DI £UDIO B DI SELLETTERIA; ARTICOLI DI
VESTJARIO £0 ACCEASORY PER 0S0 PERSORALE; RRTICOLI GBI ARREDANPNTO B BI

CRNAMENTO

a) u ATTIVITA', IN GRDINE A QUANTO SUB al, DI ESFORTATORR; DI VESDITA IN TUTTS
FORME £EECIAD: PREVIST® DAL ©.LCF. 34 MARZO 3799 H. 114, DI LYCENETANTE

x/o CONCRDENTE IN Q40 BT MARCHI PROFRI D AVUTI TW LICENIA EfO CONCESSXOWD

MEDIANDS CANALI %I DISTRIASEIONE ATTAAVERSD AGENTI B/O CORCRGGIONARI HONCHRY DI

COMMERCTO BLETTRONICO {ECOMMINCE) ANSHE MEDIANTE INMEIRMEDIARI IRFORMATIOT.

C) Lh ISTITUSIONE, LA acuuzs:z:rma, LA GESTICHE, LA VALORITEAZIONE B LA

DESMISRTONE DI DRANCEEY, PILIALI, FUNTL vzmm, puerr pi mnnmrmza FISSI

E/O TOMPORANRI Bh ANTRR J\HJ\DDGH.E RITITA' OFERATIVE

. IL TOTTO XI¥ MOoDD DIRETTO B/O INDIRETIO, DAR CONTD BROPRTO x/0 PER CONTO DI

TERYY, IN ITALIA E/0 ALL'LSTERD,

LA SQCIRTA' PUO! TNOLTRE, WEI LIMATI PREVISTI DALLA LECGGE, AL FINE ISCLUSIVO DRL

cmsmmmf:c DELL'OGOXTTO SOCIALE E FERTANTO IN VIA ¥ON TREVALENTE, ESCLUSQ

COMUHGOE I% COLLOCAMSNTA, AEKUNERE 2/0 nmmm PARTECITRAZIGET A SOCIETA’,

ENTI x/0 AQGREMZICNT NI INPRESE O DI ENTT DI QUAGLSINGT SPECIE' # NATORA

COSTITUITI 8/0 r:as'umm! DI WARICHALITA' ITALIAMA 5/ STRAMIERA, OHR Jmnuuo

SCOTT NALOGHE 0 OXMMHEGE AT PROVRT WOHCKE' STIMWNARE JOINT-VERTURES L

PARTNGRE ITALIANI E/D STRANIRRI.

PIOY ALTREBSI! COMDPIERE 1N PORMA DIREBITA D70 INDIRETTA TUTTE LE OPERASIONT

IMVODILTARD, MOBILIARI, COMMBRCIALY B FINANEZIARIE (QUSSIR UITIME SEMYNE IW VIAa

N7 FREVALZNTE, SORETTAMENTE STRUMENTIALI ALL0 SVOLSINENTO DEZLATIIVIIA' FOCIALR
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CAMERA D} COMMERCIO INDUSTRIA ARTIGIANATO E AGRICOLTURA DY ROMA

»

Prok . =CER/19634 /2004 /Cun784 2/3/200%

E COMONQUE NN NE ARCHE
E POSSAND CONIDNUE FACILITARNE IL

IMDIRETTANENTR, CON 1 ORGRTTO
CORLE DT INENTD

1L TMITO CoN ass::nmza DY MRESCRIMIONT, LIMITAZIONY £ DIVILTI DREVISIZ P
STABYLITT DALLY RISTORIBIONI LEGIRLATIVE BED ATUATIVE DI TEMPO IN TEMPO

VICENTI .
La BOCIETR' PHO' INFINE, PER IL CORDNAUIMENTD LELL'0GERTTO SOOIALY, RICTVERD B/O

RICHYEDRRE PINANGIAMENTT FRUZTIVERI O INFPUMMIPENT 5/0 FONTIT CON DEBI.IGD nr
AESTITUZIONT DAY O AT PROPRI S0CE, PER I £OCT ATESSY FACOLIATITI L NOW
OBELIGATORI, OGN CSIRRVANIA DILLE DISPQSHIW: LEGTSIAMIVE B ATICATIVE DT TEMPO

IGN
IN TEMPC VIGRETI.

7 CCWFRORII LELI THEREI) ﬂ'l! ABDIAND ATTINENZA,
SOCTALE O OH.

SISYBMR BI AMMIFTSTRAPIONE E COEmnmLO

= COMOIGLIO DI ROaMYNTETRAZICTE
nuneTa compenenbl SN cavicas I
durkta in earica JILIVMITATA

INFORMAZIONT SULLO STAIUTR .

Potapi da Srafute:
ADL' CREAHG AMMTHISTRATIVO, sn. BECO UNIFERSOMALE D COLLEGIALE, SPETTANO

TUTTI
PIU' AMPT ED ILLIMITATY PGTERT PER L'CHDINARIA = nnm:mm ARHMINISTRAZIONE B
GEFTIONE DELLA SOCIRTA), NESIUND ASCLUSO © ECCETTUR TNTEWOEFDCEY CHE TUTTG
GUANID W07 ETA DALLA LUGGE ESPRESOMMENTE B mssaz‘rvmm RI )
ALL' ESCLUGIVA COMFRTRNEA DELL'ASSSMBLEA DEI S0CI, BIA DI COMCETINER OFLL'OAGANG
AMIINISTAATIVE MEDESIMG.
LA RADPRESPNZANEAX IELLA SOCIETA' DI BROWIE AT TERAI ED IN GIUDISIO B LA FIRMA

K SPRITANO ALL'AMNNIRISTEATONE WWICO GVVERD AL PREFIDERTR DiL COASIGLIO DI
AMMINISTRAZIONT .

TNFORMALIONT PATRIMONTALI E PINANEIARIS

capikake Bocials in BORO:

Aaliborata 5b.DOG, DO
sottoscribte 50,096, 00
veraaesn 50.00¢, DO

ATETVITA
L'imprasa atcunlnente rigulta nen avolgara 1tabefvith,

TITOLARL DI CANISHE O QUALIPICHR

* CRECO RRMZSTO
fAEA a GLEVINO ROMANC (RM} il 05/09/29%0
qodd.nn fiscale: GRORETSOPOSGDIZY
CONGIGLIBRE  namimnbo 41 22/13/2003
pﬂ.ﬁmt-t-?-iana il 22/12/2003
duraca in carice ILLIMITATA

* BOGLYOLD ALERSATDRD

n#to a4 CUNE Wi il l4/ue/LIES
codice fiscale: BARLONGSDIARI0GA

- CONBYIGLIERE® aominato 41 22/12/2003
presantazions 11 31/12/z00)

Pagina 3/ 3
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CAMERA DI COMMERCIO INDUSTRIA ARTIGIANATO 'E AGRICOLTURA DI ROMA,
4 ' S

Pror. 1CEH/19624/2008/CENO4E 2/3/2004

durata in cazrice ILLIMITATA
» PRIJIDERNTA OMMBIGLID IMMINIETRAZIONE noainabn il 22/12/2003
presentezions i1 3L/12/2003
ta in carige ILLIMIIAYA

¢ Demominaxdofia: BULGART 5.7.A.
Wanaro REA:  €5511 COSIAN: BM
VIA IRY CONDOTTZ 11 CRAP 40100 !

Batle: ROMAM (R}
- BOCTO UMIOOD Adal p1/0Yr/2bo4

Il prudenca oRTtificate yiperta le noesdgie/daci ipaxduni
o arna.
RﬂCDﬂSI PER DIRTITTY RO

TURO .00

A RICHIESTA DECL* et
EOR{ZI0NE DELL'IMPOSTA DY BOLLO PER FONNESTIITY RBALLA LEGOE
h'!\"ﬂ;"‘mﬂ 180 ¥YER PINI DLYOR DE. $§07200 LA PRASCWALE RBNN'WZS-IM'

*vv fiung cerpificato e

Pagine af 3
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CHAMBER OF COMMERCE INDUSTRY CRAFTSMANEHIP AND AGRICOLTURE OF ROME
Prot, No. CEW/19616/2004 March 02, 2004

ol o

CHAMBER OF COMMERCE INDUSTRY CRAFTSMANSHIP AND AGRICOLTURE OF ROME
- Registry of Compaades -
Cectificate of Rogistration with the Ordioary Section
Comppryy's detafls

Tax Code and munmber of registration: 07760401005 of the Ragiswer of Compsnies of Reme
Date of reglsteation: Pectpber 31, 2003 ’

Repistered in the Ordinary Seetion on December 31, 2003

Registered with REA Nb. 1054276 °

Company Name: RULGARI RETAIL U.S.A. - Szl .

Company Type: LIMITED PARNTERSEIP WITH ONLY ONE PARTNER

+ Company"s Registered Office: Rome (RM) Lungobevers Mario 11, Zip Cade 00100

Incorporated by deed dated December 22, 2003 )

Cornpeny’s diration:

Date of termination: December 31, 2040

Noture of business:

The Company’s natere of Misiness ie:
A) Wholasals snid regular yetail trade, in any way snd with any mean of jewels; jewellery, gold

pradizcts; silver produem; precious and senni-precious stonas; goods made of precious mnd mot
revious metals, and sdomed with precious stones and/or semiprecious stores; watohes; anefent and
modern art abjects; poreelain, orysm) and other material goods, for any purpose; smokers” artivles
and writing instruments; stationery articles; perfomery and cosmetic goods; leather and leathertrear
goodds; ofothing goods and acoassories for personsl wse; fumiture Xad omamental goods.

B) Tho activity, a5 sst forth under A), of exporiation; af seling in any way cven in thosc epeeial ways,
as per D, L. (Law Decrec) Macch 31, 1998 No 114; of licensor and/or grentar of its own marks or
ligensed and/or granted merks through distribntion channels by means of 9gents endior deslass, 83
weli ae nfa-co:imma avan by means of information t2chnolegy intermediaries.

C} The institution, acquisition, management, cohancesment, and resignation of branches, pefnts of sale,
representative seats fixed and/or temnpornty, and any ofher siozilar operative eatitics,

All of the above In o direct andior indirest way, on its awn behelf and/or on bekalf of thivd parties,

) both ip Iialy and ahroad.

HOB000278295 3

7
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CHAMBER OF COMMERCE BNDUSTRY CRAPTSMANSHIF AND AGRICOLTURE OF ROMT
Prot, No. CEW/1961 62004 Mereh 02, 2004

Tl

et
The Company can also acquirt and/or divast sharsholdings in other companits, agencis and/or
compandes’ or agencies’ enrolment of any kind, both akready or to be estabiished, both of Kalian
and other nationaliry, with simiiar afros o related therato, and can alsa enter inta faint-ventimes with
Ytalians andfor stanger paviners, sl of o above is intended fallowing the 1ow, the only aim being to

ackieve the corpofats purpase, and therafors in & non exclusive way, sxcepted amyway the

e e A

emplayment.
In crder w achieve fhe carporste purpese, the compamy may alse implement all operations

coneerning real-ssmte, movable assets, moluding commercial operstions and — nom sxclusively and
#s zotivity aimed to achieving the above pupose and however mot towinds third partiey — financia)
opetationa, of any kind, by which sach purpose mny be divectly or indirestly achieved.

All the above, fully in compliance with provisins, limitatlons, and restrictions envissged by the

I o e ey,

— g,

laws in forae pro-lempore
In order to ashisve the corporate purpoae, the compny may elso reeaive and/or request fterest

heatmg and/or nou-intercst bearing lomms snd/or bond finkds fror or 1o its aszaciates, optinnal and
not sompulsory for the same assacintes, in sogliance with the laws in foroe pro-tampore,
ADMINITRATION AND CONTROL SYSTEM jB
- BOARD OF DIRECTORS '
Nurribey of members an Office: 2
Term of office: ualimited
INFORMATION ABQUT COMPANY BY-LAWS
Powers méordmgio the Company’s By-laws: .
The organ of adminisiration, bciug cither persemal or eollegial, hos all the troadest snd wplimited
powrers for ordinary and exttaczdinpry company edmindstration and management, without exclusion,
being understood that whatever is not expresgvaly sud strictly reserved by law {0 the sxelugive
coppatenee of the Board of Pariners, js competenca of the same organ of administration,
The power o represent die acmpany befors thind parties and before the Court, a¢ wel ag the power
to gign on behalf of the company, are the sole divector’s — i.e. the Prevident of Board of divastors —

ST -

TR

-

consern. !
_ FINANCIAL AND ASSET INFORMATION ;
Company’s capitsl in EURO: j
' deliberated;  50.000,00 f
. subsetibed:  50.000,00 |
paid-up; 50.000,00

HOBOND276295 3

i
;
]
.
FUe Y S N N i e



KOV 15. 2006 2:29PM CS¢C NO. 126 P9

-

. H06000276295 3

CHAMREER OF COMMERCE INDUSTRY CRAFTSMANSEIP AND AGRICOLTURE OF ROME
Prot. No. CEW/1961612004 March 0, 2004
: _ x ¥

ACTIVITY
The Corgpany 2ctually 4o not cerry agy activity, '
) EOLDERS OF OFFICES OR QUALIFICATIONS
* GRYECO ERNESTO

Bozm momwmmmsmw 5, 1950
" Tax Codet GRCRET50P0SG022Y
- Member of the Board of Trivectors, 'a.:ppoin_teﬂ on Decapsber 22, 7003 . ]
Presentation on December 31, 2003; ' ' '
Term of offise; unkimited

* BOGLICLO ALESSANDRO
Borm in Cumoo (CN) an Agail 5, 1965
Tax Code: BGLLSNSSD14DI05A
. Member of the Boand of Dirsetors, appoiated an Desember 22, 2005
Prasentatian on Deceraber 31, 2003;
Texm of offes: unlimited
- President of the Board of Directors, appointed en December 22, 2003
Prascatation on Dacember 31, 2003;
Teren of effics; unlivrited

* Company Name: BULGARI SPA.
Boplatered with REA No. 69511 CCLAA (Chﬂmhu of Cnmurce Industry Qﬂﬂmnanshlp and

Agrivolured): Rome.
Company’s Registered Offlea: Roms (RM) Via ded Condoti 11, Zip Code 00100
- Sole asspeinte gince Jmnary 1, 2004

This cu-u'ﬁcm showy the information/dats tegistered with the regismr as attoday's date,
MIC(HON GF PAYMENT OF TAXES AND OFFICIAL STMS]

Fox the Regmtar :

The Certifying Officer

: Farida ¥aay
’ [efficial stamp ond signature]

HOG000276295 3
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CERTIFICATE OF ACCURACY/
AFFIDAVIT OF TRANSLATOR

STATE OF NEW YORK.

COUNTY OF NEW YORK

George M. Pavia, being duly swom, deposes and says:

1 That the translation of the accompanying document in English, which

document is written in Italian, was made by the deponent.

2. That the deponent is qualified to make such translation of said document from
Italian into English by virtue of the following gualifications: fluency in the
English and Jtalian languages and experience with matters of corporate law in

Ttaly and the USA.

3. That the English language text is a true and correct translation of the original,
to the best of his knowledge and belief.

Swom to before me this

9" day of Novem

Notary pﬁf"gﬁﬂ*ﬂ%m
nuumug'ﬁn’;ga ¢ Coartty
Mo
Cortifcas ted in Now York Cou
Gommmsion Expires July £8, ao@

P& - 470836, :99999/023

/gﬂ.q/”‘t\_ﬂ,_

George M. Pavia Esq.
Pavia & Harcourt L1 P
600 Madison Avenue
New York, NY 10022

HOS000276295 3
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CHAMBER OF COMMERCE INDUSTRY CRAFTSMANSHIF AND AGRICOULTURE

OF ROME
Chrenelegical No. CEW/38630/2004/CHMO7E6 hpril 27,

200¢
CHANBEZR CF COMMERCE INDUSTRY CRAFTSMANSHIP AND AGRICDLTORE

CF ROME

- Registry of Companies -
Certificare of Registratien with the Ordinary Section
Company’ 3 details
Tax Code and number of registration: 07760401008
of the Register ¢f Companies of Rome
Date of ragistratien: December 31, 200)

fegistezed in the Ordinary Sectlon on Decexber 31,

2003

Registered with REA (“Repertorio Econcmice Amministrative”,
i.e.: Beonemlcal Administrative Repertory) No. 1054276
Company Name; BULGARI RETATIL U.5.A. -~ sS.R.L.

Company Typet: UNITED LIRBILITY COMPANY NITH ONLY ONE MEMBER

Registered Office: Roma (AM) Lungotevere Marioc 11, 2ip Code

00100
Incorporated by deed dated Decembar 22, 2003
Company'’s dﬁration:

Date of termination: Daéember 31, 2040
Natuzre of business:

The Company’s nature of business is:

»~y

- - - -

HO8000276295 3

HOB000276285 3
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A) Wholesale and regular retail trade, in any way and with any

B

¢

—

—

means of jewels; Jewasllery: gold products; silver pxoducts;
preclous apd semi-pzecious stones; goods made of presious
and not precious metals, and adorned with precious stones
and/oy semiprecious stones; watches; ancient and moderm art
objestss porcelain, e¢rystal and other materjal goods, for
any purpoee; smokers’ articles and writing instruments:
stationery articlear perfumery and cosmetic Goo@s: leather
and leatherwear goods: clothing goods and aecessories ror

persenzl use; furniture and ornamenral goeds.

The activity, as set forth under A1), of exportation; of
selling in any way even in those special waya, as per D. L.
{Law Decgree) March 31, 18%8 We 114: of liceansor and/oc
grantor of 1lts cwn marks or licensed and/or granted marks
théough distribution channels by means of agents and/ox
dealers, as wall as of e-commerce oven by means of
information technology intezmediarias.

The institution, acquisition, management, enhancement, and
resignation o¢f brenches, points of sale, repreaentative
seats fixed and/or temporary, eand any other similar
operative entities.

All of the abova in a direct and/or indirect way, on its own

behalf and/or on hehalf of thiyd parties, both in Italy and

abroad.

HOB000276265 3

HOGRO0276295 3
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The Company can also acquire and/or divest shareholdings in
other ¢ompanies, agencies and/or companies’ oy agencies’
exrolment of any kind, both already or to be established,
both of Italian and other nationality, with similar aimg or
related thareto, and can also enter inte joint-venturas with
Ttaliany and/or strangar paztners,. all of the above is
intended following %the law, the only aim bheing to achieve
the corporate purpoae, and thezxefore in a non exclusive way,
axcepted anyway the public placement of shares.

In ordex To acnieve the corporate purpose, the company may
also implament all coperatisns cencerning zeal-estate,
movable assets, including commercial eperations and ,; nan
exclusively and a$ activity aimsd to achieving the absve
purpese and however not towards thixd parties - finapsial
operations, of any kind, by which such purpose may be
directly or indirectly achieved.

Aall the above, fully in compliance with provisions,
limitations, and 'restrictions envisaged by the laws in foree
pro-tempora.

In order t& achieve the corporate purpose, the company may
also receive and/or reguest intersst hearing and/or non-
interast Dbearing lpane and/or bond funds from or to its

associates, optional and not compulsory <or the zame

agsociates, in compliance with the laws in foxce pro-

tempore.

H0§000276295 3
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ADMINITRATION AND COWTROL SYSTEM

- BOARD OF DIRECTORS, composed by winimum of 2 membecs,

maximum §;

Number of membezs on Qffice: minimum 2, maximum B/

Term of office: unlimited

INFORMATION RBOUT COMPANY BY-LAWS

Fowers accerding to the Company’s By-laws:

The organ of administratien, being eithar pessonal or
collegial, has all the broadest and unlimited powers for
ardinary and extraordinary company administration and

management, without exglusion, being understood that

whatever is not expressively and strictly resazved by law to
the exclusive competence of the members, is competence of
the sams ozgan of adminiatration.

The powsar to represent the company before third parties and
before the Court, as well as tihée power to sign on bhehalf of
th; cowpany, are the sole diréctoz’s - i.e. the President of
Board of dirsctors —concezn.

FINANCTAL AND AS3SET INFORMATIOW

Cowpany’s capital in EDRO:

deliberated: 50.000,00

subscribad: 50,000, 00
paid-up: 50.000,00
ACTIVITY

The Company actuelly do not carry any activity.

HOBO00276285 3
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HOLDERS OF OFFICES OR QUALIFICATIONS

* GRECO BRNESTO

Beorn in Qlevano Romans (RM) on Baptamber 8, 1950

Tax Code: GRCRSTSOPOSGOZ22Y

Member of the Board af Directors, appointed on December
22, 2003

Term of office; unlimited

- Managing Director, appeinted on February 17, 2004

Term of office: unlimited

POWERS :

Bowers related te the Managing Directer.
The Managing Director, M. Ernestc Greco,. Engineer, pursuant
to the rasolution of the Board of Dizectors of Febxuary 17,
2004, has all the powers for the ordinary and extraczdinary
management of the company in any sector of the company’s
business te be exersised ky singla free and saparate
signatnrae, including the power of delegatien, within the
limit of EURQ ten (10) milliovns (or sguivalent value of
other curreancies) per eac¢h operation, and including the
powsr £0 gat up in Italy and abroad, new conpanias or
associations of any kind, and to acquire and dizpese of, in
italy and sbroad, companies and equity investments,
shareholding or not, £or any a2mount and of any kind,
implementing any operation on the capital of aewly

ipcorporated tompanies or already existing cnes, and making

HO8000276295 3
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all releveant acts to such purpose, with the chligation to
make a report to the Board of Directors at the firzst meeting

immediately following.

Not including the following power which are reservad to the
Board of Pirectozs:

A. in case the obligation ex¢eeds the amount of EURO ten
{10) miilliens (or eguivalent value of other c¢urrencies) per
each operation, satting up, in Italy and abroad, any kind of
naw companiesa or associatiens, &cgniring and disposiang of
companies and equity investments, sharebolding or not, for
any amount and of any kind, implementing any eperation on
the capital of newly incorporated <ompanies or asloeady
exiating ones;

B. In case the obligatien exceeds the amount of EURD ten
{10} millions (or eguivalent value of other currencies) per
each .operation, borrowing money from  kanks, cradit
institutes, entering inte, with the same and/of other
institute, loan égreements, making in any case debito
operations, applying for the issuing of pank guaraﬁtees and
backings on bghalf of the company or third parties, issuing
personal securities or ¢ollateral sacuritiaes;

cC. Acguiring equipment, services, real-astate, and
ragistered movable aszets, if the obligation exceeds cthe

smount of Eure two (2) millions (or egquivalent value of

HO5000276295 3
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other currencies) per each operation, unless the operatien

occurs With directly or indirecetly controlled companies:

D, Acguiring and selling real-estate, or anyway disposing
of and esncumbering the same, unless the opsrations occur
with directly or indirectly controlled Sempanies.

* BOGLIOLO ALESSANDRC

Born iwn Cuned [CN) ent April 5. 1265

Tax Qode: BGLLSNGSD14D20SA

- Member of the Beard of Directors, appointed on Febzuary

17, 2004

Term of office: unlimited

- Pregident of the Roard of Diregtors, appointed en-
Fabruacy 17, 2004

Tarm of office: unlimited

POWERS;

Powers related to the President of the Board of Direchtors.

The President of tha Boazd of Directors, Dx. Alessandro
Bogliolo, putsuant te the resolution of the Board of
pirectors of Ferbuary 17, 2004, has all the powars for the
ordiftary and extraprdinary management of the company in any
sector of the company’es business to be exsrcised by single
free and separate signature, Iinzluding the power of
delegation, within the limit of EURO tem (10) millions ler
equivalent wvaluve of other curreancies) per each operaticn,

. and including the power to set wp im Italy and sbroad, new

HOB000276295 3
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cempanies or assocjations of any kind, and to acquire and

dispoge of, in Jtaly and abroad, companies and eguity
investments, shareholding or not, for any ameunt and of any
kind, implementing any operation on the capital of newly
ineorporaked comwpanies or already existing ones, and making
all relevant acts to such purpose, witk the obligatien o
make a report to the Board of Dixectors at the first meeting
immediately following,

Not including the following power which are reserved to the
Board of Directors:

B. in case the obligation exceeds the amount ¢f EURO ten
(1¢) millieas (or egquivaleat wvalue of other currencies) parz
aach gperation, setting up, in Italy and abread, any kind of
zew companies or agsoclations., acquiring and dispesing of
companies and equity investments, sharsholding or neot, for
any amount and of amy kind, implementing any operation on
the capital of newly incorporated companies or already
existing ones;

B. In ¢ase the obligatlon exceeds the amount of EURO ten
(10} millions (or equivalent value 4f other currencies) per
gach operation, boxrowing money from banks, credie
institutes, entering inte, with <the same and/or other

institnte, loan ageeements, making in any case debito

operations, applying for the isscing ¢f bank guarantess and

HOB000276295 3
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hackings on behalf of the company or third parties, issuing
personal securities ox collateral securities;

C. Acguiring equipment, sorvices, real-agtate, and
registersd movable asgets, d4if the obligaction excaeds the
amount of Buze twe (2] millions (or equivalept value of
other currencies) per each operatlen, uonless the operation
cceurs with directly or indizrectly cosatrolled companies;

0. acqulzring and selling real-estate, Qr anyway disposing
of and encumbering Cthe same, unless the operations cccur
with direcrly pr indirectly conzreolled companies.

* Company Nama: BULGARY S.F.A.

Registersd with REA (“Repertorio Economico Apministrative®,
i.e.: Beonomical Administrative Repertory} No. 69511 CCIRA

{i.e.: Chember of Commerce Industry Craftsmanship eapd

~

Agricultiure) : Rome.

Company’'s Registered Office: Roma (RM) Via dei Condotti 11,
Zip Code (0100

~ Sale member since Januazy I, 2004

* KRESS Frangeis

born in Strashourg, France, on August 13, 1966

- officexr of the company's secondary @ seat [“Sede
Secondaria®), appeinted on April 13, 2004

Presented on April 23, 2004

Teym of office: until revecation

BOWERS:

HOG000276295 3
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rowers related to the Officer of the company’s sacondary

seat (“Sade Secondaria”)

Yo the oOfficer of «che company’s secondary seat (“Sede
Secondaria”} in New Yerk, Mr. Krees Frangeis, are confervad
the following powers, within the limits of a¢ts  and

opezations carried out on behalf of the secondary seat

{*Sede Secondazia’):

ta) signing the business leasing agreement t¢ be entared
inte with Bulgari Corporation of Americs, concerning
the ratail sale of goods bearing the tracemark BVLGARI
in the United States of America, through the natwork of
BVLGAR!I single-brand storas in the United States of
America, as well as eny other agreement, daad and/sor
docwsent comnested therewith and deriving therefrom;

{b} «representing the company’s secondary seat {"8ede
Secondaria”) befora local anthorities: .

{c} signing oxders for the purchase of goods bearing the
trademark BVLGART from direct or indizect subsidiaries
of POUOLGARI S.p.A.;

{d) p‘:urchasing movable assets and gervices iIn general, in
connection with the g¢orporate purpose, within the
rimits of his duties, and within the limit of USS
200,000 (two hqndred thouszand only) per operation;

{e) signing ordinazy correspondancars

(£} 6pening and closing bank current accounts in the name

HO8000276295 3
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th)

(1)

of the company’s gecondsry seat (“Sede Secondaria®};
collecting payment of invoices issued by the company's

secondary seat (“Sede Becondaria”) and collecting

iiguidated credits payable under the form of capital
and accassories, issuing final receipts therefaré;
maiking any and all sherkt-, medium- and long-torm
finsugeial angd benking operatiens in Eure and ether
currencies of foreign currency accounts with the Credit
Institutes helding zelationships with the secondary
seat (“Sede 3econdaria~}, issuing cheques to ba drawn
ory zaid eurrent ac¢¢ounts, iIncluding overdrafts, or
making bank transfers in favour ef third parties for a
unit wvalune up to the ameunt of ©S3 400,000 (four
hundred thousand dollars only} by signing separateldy,
and uvp To the amount of U35 1,000,000 (ane million
enly) by signing jeintly with Mr. Alfred Laonardi.
providing for bank transfers in favour of direct or
indirect gubsidiasries of BULGARI 5.p.A. and authorizing
bank giroes eon the accounts of said secondary seat
{("Seda Secondaria”™), betwean ézedit Institutes, up o
the maximon awount of US¢ 2,500,000 (twe million and
five hundred thousand dollars only) per operation,
signing jeintly with Mr. Alfred Leonarzdi;

depositing and endorsimng for eallection avy kind of

chegue, post office and telegraphic mondy order, naotes

HDB000276295 3
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and other credit instruments.

* LEQNARDI Alfred

born in New York (N.Y.) United 3tates of America on August

6, 1951

- Attorney, appointed on April 15, 2004

Przesented on April 23, 2004

Tewm of offica: until revacation

PORERS !

Powers r&lated to the Attozpnay

T¢ tha Attorney of the company's seeondary seat {“Sede

Secondaria®} i New York, Mr. Alfred Leédnardl, are

conferred the following powers:

{a) wmaking any short-, medium~ and long-texm fipanslial and
banking operation (eéxclusive of opening and closing
bank current accounte) in the currencies of the fozeiqm
currancy 4accounts with the Credit Institutes holding
relationships with the seco.ndary seat {“5ads
Sacondarlia”), issuing cheques t¢ be drawn on said
currant accounts, including.ove:drafts, ex making bank
rransfers in favour of third parties £for a2 unit value
up to the amount of US$ 200,000 (two hundred thousand
dollars only) by signing separately, and up to the
amount of US8% 1,800,000 (ope million dollarz ounly) by
signing jointly with Mz. Frangeis Kress; providing for

bank transfers din favour eof direcs or indirect

NO. 126 P
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(b}

(c)

*

subsidiaries of BULGARI 5.p.h. end authorizing bank
giros on the accounts of said secondary snaf {"Sede
$ocondaria”), between Credit Institutes, up to the
maximm amownt of US$ 2,500,000 {two millipn and five
hundred thousand dollars onlyl per coperation, signing
jointly with Mr. Franceis Kress, Representative of the
company’ s secondary seat (“Sede Secondaria”):
representin§ the conmpany’s secondary seat {(“Sede
Secondaria”) in its relationships with the Revenue
office autborities of ths Unized 3Jtates of Amarica
and/or foreign curzeney authorities, as well as any
other local authority, in order to affix his signature
to any and all annual tax deecuments which are negessary
and/or reguired by tha tax laws in £orce-in the Onited
Btatas aof America;

purchasing movabla agsety and services in gensral, in
connection with the corporate purpose, within the

limits of his durties, and within the 1limitc of Uss

25,000 {twenty-five thousend only) par operation.

BRIGANDI Apn,

born in Breoklyn, (N.Y.}, USA, on November 2§, 1951

- Attorney, appointad on April 15, 2004

Presented on April 23, 2004

Tezm of office: until revegation

POWERS:

NOC126 P
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Powers ralated to the Attorney

To the 3attorney of cthe company’s secondary seat (“Sede

Secondaria”) in New York, Ms. Ann Brigandi, are conferxred

the following powidrs:

(a}

fulfilling any &nd all procedures connecked with =he
management of personnel, entering into and terminating
contracta of employment with the employses of the
sezcondary seat (“Sads Secondaria”), amending the
aconomic provisions as well as tha terms and conditions
thereof; rapresenting the secondary seaat (“Sede
Secondaria”), acting as plaintiff or <efendant, in any
eivil and criminal law dispure concerning labour
telationships and gocial security and  compulsecy
assigstance te employess  irrespective 34 their
occupational 1lavel, beforz any local authority and,
anyway, at any plac¢e, without any exception; taking
part in hearings, anavering free and formal
questioning, settling any judicial dispute, at any
stage and degres. and/or extra-judicial dispute and
tssuing receipts to thia purpose, referring disputes to
arbitration, appolnting arbitxators; issuing
declaratiens and certificates conecerning tha secondary
seat (“Sede Secondaria”) employses’ records of servica;
appointing lawyars snd attormeys-at-law with or without

the eolection of domicile, advisers ad expartz for

NO.126 P
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(b)

tS¢C
ke = a
single disputes £or all matters concarning work
relactionships and social weecurity and compulsory
assistance to enployeas lrrespective of their

cceupational level:
making bank transfers in favour of thizd parties foxr 2
unit value up to the amount of US$ 75,000 [seventy-five

thousapd dollars only) by signing separately; providing
for bank transfars in favour of direct gz indiregt

subsjdiaries of BULGARI S.p-A. =and authorizing baak

giros on the accounts of said secondary seat (“Sede

Secondaria”), betwsan Credit Institutes, up to the

maximum amount of US§ 2,500,000 (twe milllon and five
signing

hundred thousand dollars only) per operation,

jointly with the secondary seat (“5&de Secondaria”)’s

Ropresentative Mz. Prangois Kress, or with Mr. Alfreg

Leonardi;

* PARADA Victor

bern In Puebla del Cazminal, Spaim on July 1, 1965

- Attogney, appointed on April 1%, 2004

Eresented on Apxil 23, 2004

Term &f pffice:

POWERS:

Powszs related to the Attorney

Te Mr.

until revocetion

Victor Parada, Attorney of the company’s

secondary

NC. 126 P
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seat ({“Sede Secondarxia®”) in New York, are conferzed the
powers to make bank transfars in favour of third parties for
a unit value up to the amount of US$ 73,000 {seventy-five
thousand dollars only) by signing separately; providing for
bank transfers in favour of diract or indiract subsidiaries
of BULGARI 8.p.A. and authorizing bank girns on the accounts
of paid secondary seat (“Sede Sacondaria”), betwegen Credit
Inztitutes, up to the maximum amount of US3 2,500,000 (two
million and five hundred thousand dollars eonly) per
cpearation, signing jeintly with the secondary seat (“Eede
Secondaria™)’'s Representative Mr. rran¢ois Kress, or with

Mr. Alfred Leonardi;

* VALENTINI MAURIZIO

Boza in Rome (RM) Italy, on August B, 1959
Tax code: VLNMRESSM22HS501X

- Attorney, appointed on April 17, 2004

Temm of office: until revecation

POWEZRS:

Powars related to the Attorney

To the Attorney, Mr. Maurizio Valentini, pursuant to the
regolution of the Board of Directors of Ferbuary 17, 2004,
are conferred the following powers, to be exercised by

single freec and separate signature:

l. to sign ordinary correspondence;

HO6000276295 3
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to fulfil any and all procedures connected with the

management of personnel, such as those in relation with

the Labour Office, the Department of Labour, the INAIL

{“Istitute Nazionale per Llfassicurazione contre gli

infoztuni sul lavoro”, i.e.: national dinstitute of

insurance againat accidents at work), the financial
administration;

to collect letters, parcels, pestal packages, registered
and insured mail:

to repressnr the company, with power of sigmature, in

its relationships with the Revenuwe OQffice authorities

gnd in the annual fiscal and insurance fulfilmants,

such as the income tax czeturn, the rax subsritute

statements {“Mod. 7707, i.e.: 7170 Fomm, “Mod. CIIDY,

t.e.: CUD Fozm), the value-added tax statements, the
salaxy Eepeozts 2Lor the INPS (“Istitute Nazionale dl

Previdenza Seeiale”, i.e,: Fational institute for seeial
security) purposes; to represent the campany, with pewer
of signature, in its rxelationships with the Value and
Custom Office Avthorities, the Minister of the Post and
Telacommunications, the Railways, the Port Authorities,
the Income tTaX Agencles, the Bank of Italy, the CCIAA
{i.e.: the Chamber of Commerce Industry Craftsmanship
and Agricvltpre), all the State 0Offices, the Regilons,

the Municipaliries, end all other agencies, excepted

NO. 126 P 27
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those one comnnected with guazantee regquests; moreover,
to represent the company, with power of signature,
before the Income tax Agency of Rome, in relakion to the
communication of the modality of the ¢ollection of
raimpursemants deriving from indiresect tax credits (VAT)
and direct;

to reguize the inveices issued by the company and t»
tollect orxdexs of payment issued by the State and by
other agencies and any sther sure and colleéctable ¢redie
in c¢ash and accessoxies, issuing finel receipts
therefore) |

‘Te subscribe any and all operation or declaration needed

fox the import, expert and A.T.A. Carnet files;

to make any shere-, madium- and long-term £ipancial and
banking operation (exclusive ¢f opening and closing bank
current accounts) in the currencies of the foraign
currency aecounts with the Credit Institutes holding
relationships with the company, isswing cheques te be
drawn on said cuzzent a¢counts, includin§ overdrafts, or
making bank transfers in faveur of third parties for a
unit walus np to the amount of BEURD 300,000 (thraa
hundred thousand Eure® only) by =igning separately, and
@ to the amount of BURO 1,500,800 by signing jeintly
with the President of the Board of Diractoxs or with the

Managing Dizectez; providing for bank transfexs in

HOB0D0276295 3
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favour of direct or indirect subsidiazies of BULGARI
5.p.A. apd euthorizing bamk giros on the accounts of

said company, betwean Crxedit Institrutes, up to the

maximum amosunt of EORC 5,000,000 (five millien euros
only} per operation, signing jointly with the President

af the Board of Directors or with the Managing Director;
8. to file and to collect the cash from kank chequas ol any
kind, post and telegraph order. kills of exchange and

any other eredit title.

Secondary seats and local units
~ SECONDARY SEAT (“SEDE SECCNDARIAY)
NEW YORR FIFTH AVENUE, 10010 URITED STATES OF AMERIGCA

Registered in the ragistry of companies of Rome, on April

23, 2004,

This ecertificate shows the information/data registered with

the Register as at today’s date.

Paid for duties Suzo 5,00

Total : €uro 5,00

Total in Jtalian Liras: 9, 681.=.

This certificates was issved to the concerned party, in
exemption of the stamp tax, for legal use.

The usex shall be¢ liable for any pogssible use of the game

for a different purpose.,

From the registry of the companies the said company dees not
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result in a bankruptcy status, arrangemsnt with creditors

receivership.

Fox the Registar
The Certifying Officer
Farida Naas

{official stamp and signature]

*#+ and of certificate **+

N

or

“t—
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