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CERTIFICATE OF GOGOD STANDING

The undersigned: . . 7 -

Miguel Lionel Alexander, LL.M., a civil law notary,
practicing in Curacac, herewith certifies:

that Aruba Investment 154 N.V., a limited liability
company established in Curagao, hereinafter also referred
to as the "Company™, has been duly incorporated by
notarial deed, executed on April 11, 2003, on a draft of

;% which deed the required declaration of no objection has
v been granted by the Minister of Justice of the Netherlands
et Bntilles on April 11, 2003, under number 647/N.V.:;

i

?ﬁ- that the registered office of the Company is:

?% 31 Emancipatie Boulevard, P.0.Box 6052, Curacgao,

= Netherlands Antilles;

o,

£ that the limited liability company Aruba Investment 154

EZ N.V. has been duly incorporated, is legally existing under
= the laws of the Netherlands Antilles and since in the

B Netherlands Antilles it has never been declared bankrupt
= and no petition has been filed for an official moratorium, -
2 it may be considered to be in good standing under the laws
. of the Netherlands Antillies and has the power to transact
= any business within the limits of the corporate objects as
ﬁ; set_forth in article 2 of its articles of incorporation;
oot that a copy of the articles of incorporation of the

;; Company in Dutch as well as an unofficial translation

ET thereof in English are attached hereunto;

£

5 that in accordance with information received from the

Commercial Register of the Chamber of Commerce and

T
I

§§; Industry at Curagac the managing director of the Company

sl is: B : .

P HB Management N.V., domiciled in Curacgao:

L /ﬁ
THE PARTNERSHIP ALEXANDER & SIMON 15 THE EXCLUSIVE CONTRACTUAL PARTY WITH RESPECT TO ALL WORK AND SERVICES UNDERTAKEM, NETHERLANDS ANTILLES

Yo LAW SHALL APPLY. THE AGGREGATE LIABILITY OF THE PARTNERSHIP, ITS MEMBERS, EMPLOYEES AND THIRD PARTIES USED FOR THE PARTNERSHIF'S WORK AND

i:_ SERVICES, SHALL BE LIMITED TO ANY PROCEEDS AVAILABLE UNDER THE PARTNERSHIP'S AND/OR CIVIL AW NOTARY ML, ALEXANDER'S AND/OR CIVIL 1AW NOTARY

HTH.G, SIMON'S PROFESSIONAL LIABILITY INSURAMCE.

]



In witness whereof the undersigned has set his hand
hereunto after having affixed his official seal of-office
on this fifteenth day of April of the year two thﬁt,!i%_an‘c},
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