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OFFICE OF THE COMPTROLLER %‘{; A
DEPARTMENT OF BANKING AND FINANCE e, O
STATE OF FLORIDA. | G F
TALLAHASSEE A h T
32399-0350 . ‘%o'f-;) 2
ROBERT F. MILLIGAN. _ XA
COMPTROLLER OF FLORIDA 'iép

April 30, 2002

Rebecca Johnson, Esquire

Volkswagen Credit/Audi Financial Services
Office of the General Counsel

3800 Hamlin Road

Auburn Hills, Michigan 48326

Re: Volkswagen Bank USA
Dear Ms. Johnson:

Reference is made to your recent letter/fax requesting approval of ihe above-
referenced corporate name which is a Utah chartered FDIC insured industrial bank
located in the state of Salt Lake City, Utah.

Section 655.922, Florida Statutes, exempts a financial institution, holding company
or its subsidiaries from the prohibition of using the word "bank,” "banker,” "banking,”
"trust company,” "savings and loan association,” "savings bank,” or "credit union™ in
its corporate name. Therefore, the Division of Banking will not object to the use of
the above corporate name being registered as a foreign corporation in the state of
Florida. :

¢y §eF 20 Av 9

W LIAG FIVOET

Alex Hager
Director

AH:ker

cc: Karon Beyer, Chief, Bureau of Corporate Records
Division of Corporations, Secretary of State's Office

Division of Banking
101 East Gaines Street, Suite 636, Telephone: (850) 410-9111



APPLICATION BY FOREIGN CORPORATION FOR AUTHORIZATION TO TRANSACT

BUSINESS IN FLORIDA A A%
oo %,

IN COMPLIANCE WITH SECTION 607.1503, FLORIDA STATUTES, THE FOLLOWING IS SUB ED T% gﬂ

REGISTER A FOREIGN CORPORATION TO TRANSACT BUSINESS IN THE STATE OF FLORIDA.'K{:%‘-'{/% 5

S o Gk g

1. Volkswagen Bank USA ) 7 . s ) L (\K__@g -]
(Name of corporation; must include the word “INCORPORATED", “COMPANY”, “CORFORATION” or ‘%’;ff Y %
words or abbreviations of like import in language as will clearly indicate that it is a corporation instead of a CAS

(2

natural person or partnership if not so contained in the name at present.) g
2. Utzh . . . 3.87-067458¢ . . ... _ ..
(State or ¢ountry under the law of which it is incorporated) (FEI number, if applicable)
4. ) ‘//j,? /0 / _ _ 5. Perpetual - o o
(Date of incorporation) (Duration: Year corp. will cease to exist or “perpetnal’™)
6. Upon Qual o _ . -

(Date first transacted busines; inFlorida. If corporatioﬁ has ﬁot trahsacted businéss in Florida, insert "upon qualiﬁcation.”j
(SEE SECTIONS 607.1501, 607.1502 and 817.155, F.S.)

7. 5295 South 300 West, Suite 500, Salt Lake City, UT 84107 3 o L o

(Principal office addregs)

same . ) ~ 7 L L L o _
(Current.mailing address)

See Attachment
8. o L - R

(Purpose(s) of corporation authorized in home state or country to be carried out in state of Florida)

9. Name and street address of Florida registered agent: (P.O. Box or Mail brop Box NOT acceptable)

Name: CT Corporation Systern . B N . . . - -7

Office Address: 1200 South Pine Island Road - o .. [
Plantation . ., Florida 33324
(City) (Zip code)

10. Registered agent’s acceptance:

Having been named as registered agent and to accept service of process for the above stated corporation at the place
designated in this application, I hereby accept the appointment as registered agent and agree to act in this capacity, 1
Jurther agree to comply with the provisions of all statutes relative to the proper and complete performance of my
duties, and I am familiar with and accept the obligations of my position as registered agent.

CT Corporation System

By "}
(Registered agent’s signature)

11. Attached is a certificate of existence duly authenticated, not more than 90 days prior to delivery of this application to
the Department of State, by the Secretary of State or other official having custody of corporate records in the jurisdiction
under the law of which it is incorporated.
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12, Names and business addresses of officers and/or directors: (57 < %
2R
T C O

A. DIRECTORS ina

Chairman: ,,, . , o L . RN

/~
Address: o . e . L - A =i

Vice Chairman: . e o C ot T

Address: _ . L e I

Director: ) ) - e e N .

Address: o . ) . L L ) e

Director: . e o - o - - ST - - I - T

Address: — . " e I . e e -

=y

B. OFFICERS - SEEATTACHMENT

President: _ S N T _ .- -

Address: e . ) . N -

Vice President: ) . L . e L e e -

Address: ) . . ) e . - : e

Secretary: . ] -, - . -

Address: : N . S e o - e o - em CaiT

Treasurer: ) _ . ) ST e =~ -

Address: - . . . i = L R = .. ' L. - —

NOTE: If necessary, you may attach an addendum to the application listing additional officers and/or directors.

=/ Sienture of Chdirman, Vice Chairman, or any officer tisted in number 12 of the application)

14. Raymond P. Specht, President

(Typed or printed name and capacity of person signing appljcation)w
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Attachment to Florida %ﬁ, S
Application By Foreign Corporation for Authorization to Transact Business In Florida 4,’:,.?_‘,’1 S &)
| 2o 2
Purpose Clause o @
w2
. . : IO
To engage in any lawful . activity for which a corporation may be organized under the %

Revised Business Corporation Act, including financial services within the scope of the Utah
Financial Institutions Act, the Federal Deposit Insurance Act, avd Avy AppiicAguz Shde

LAWS AND LRLULATING,

.......... — T 1T T TTETNIC v 03[06/2002



Volkswagen Bank USA

DIRECTORS:

Joseph S. Folz
4255 Sheldon Road
Rochester, MI 48306

Mary Ann Garner
1536 Chandier Drive
Salt Lake City, UT 84103

OR

4380 Foothills Road
Big Fork, MT 59911 -

ety

Raymond P. Specht
4604 Farmbridge Circle
Salt Lake City, UT 84117

OFFEICERS:

President & CEO
Raymond P. Specht
4604 Farmbridge Circle
Salt Lake City, UT 84117

Treasnrer & CFO

Anne Gaffin

9768 So. Sweet Blossom Dr.
South Jordan, UT 84005

.J ames Bernard Machen'

1480 Military Way
Salt Lake City, UT 84103

John Vermeulen

1057 Hackberry Circle

Rochester, MI 48309
OR

15077 Royal Farm Court

| Unit K201

Naples, FL 34110

Chief Risk Officer
Glen Jones
2233 E. Hubbard Avenue

" Balt Lake City, UT 84108

Secretary

Matt Kane

89499 So. Newkirk St,
South Jordan, UT 84095



Utah Department of Commerce - <X

o N
Division of Corporations & Commercial Code T = T
160 East 300 South, 2nd Floor, S.M. Box 146705 O
Salt Lake City, UT 84114-6705 e
Service Center: (301) 530-4849 wri, e
Toll Free: (8§77} 526-3994 Utah Residents e =7
Fax: (801) 530-6438 e
‘ Web Site: kttp://www.commerce.utah.goy r;,":‘f, TOO
. o e
- ~ ’1/ < 9L
CT CORPORATION SYSTEM March 21,2602
50 W BROADWAY, 8TH FL
SALT LAKE CITY UT 84101

CERTIFICATE OF EXISTENCE

Registration Nnmber: 4908466-0142

Business Name: VOLKSWAGEN BANK USA

Registered Date: APRIL 12, 2001 .

Entity Type: CORPORATION ~DOMESTIC - PROFIT
Current Status: GOOD STANDING

The Division of Corporations and Commercial Code of the State of Utah, custodian of the records of
business registrations, certifies that the business entity on this certificate is authorized to transact business and
was duly registered under the laws of the State of Utah.

Kathy Berg
Director
Division of Corporations and Commercial Code

‘;m.m‘
Dept. of Professional Licensing Real Estate Public Utilities Securities =~ Consumer Frotection
(801) 530-6628 (801) 530-6747 (801) 530-6651  (801) 530-6600 (801) 530-6601

f\home\corp\common'templatelco_rturn.wpd revised: 03-19-01 mm
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Volkswagen Bank USA (“VBU"} is a federally insured bank incorporated in the State of Utah. Tiﬁ> ”/),
approval from the FDIC was granted in January 2002. A copy of our bank charier and the FDIC aé’g’ega[ %
are attached for your review. , %

At this time, VBU does not intend to have a physical presence wifhin_your State. Should that decision be
amended, we will contact your office. We will, however, maintain a registered agent in the State through
which service of process may be performed.

VBU wilt be conducting business as an internet bank and offering services such as, but are not limited to,
credit cards and home equity loans. :

We hope this letter will clarify our request for qualification of VBU in your State. However, should you
have any additional questions, please feel free to contact me at 801/743-6310 or Gina Turkel, Legal
Assistant, at 248/754-5513.

Sincerely,

Raymond P. Specht
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December 12, 2001

L]

" Mr. Raymond 7. Specht ' ‘
Chairman, President, and Chief Executive Officer
Volkswagen Benk USA
Suite 500
US West Dex Center
5295 South Commerce Drive
Salt Lake City, Utal; 84107

SUBIECT:  Vellkswagen Bank USA roposed)
Salt Lake City, Utan

Dear Mr. Specht;

chartered by the proper regulatory suthorities, the execyted form must be transmitted to fhe
Regional Director of the FDICYs San, Francisco Regional Office. If not previously submitted to
the FDIC, a copy of the Bank’s articles of Incorperation or association and a copy of the Bank’s

e WA e

AN LOAN T B aod



»”

NO, 1714zP, 4

MAR. . 4,202 T1:56AM TV CREDIT

Mr. Raymond P. Specht
Page 2
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Fleass famish the FDIC's San Francisco Regional Offics with satisfactory 00 % 2

evidence of ths Bank’s tomplisnce with, or

definite and certain arrangements to comBlhyZ: ‘T’—O

With, the conditions stated iz the enclosed Order. The farnished information will be 2w &
forwarded to the Office of the Executive Secretery, which will inform you of the e
- effestive date of the Federal deposit insurance,

If an extension of the time Hmization
application requesting a specified extension
Francisco Regional Office. Ifyon have any

prescribed in the Order is required, 1 letter
should be submitted to the FDIC’s San
questions, please contact Assistant Regionsl

Director Donald L. Pfeiffer at (415) 808-8054 or Case Manager Cer] R, Brancke at (415)

808-8004.

Enclosures

Sincerely,

Jphon ) Zoan,

John M. Lane
Associ;tc Director

- o  m e aam e B o e e ot o
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SOLETEE Utah Department of Commerce o g
‘,.;fg,.- Division of Corperations & Commercial Code ZE
s 160 East 300 South, 2nd Floor, S.M. Box 146705 C ":‘.
e Salt Lake City, UT 84114-6705 z- LT
LY & S Service Center: (801) 530-4849 (72 R
“‘f‘f-.m.....m--'%"' Toll Free: (877) 526-3994 Utah Residents L %
1855 " Fax: (301) 530-6438 [ Sa=3 =
Web Site: http://www.commerce.utabk.gov “<hen
22
CT CORPORATION SYSTEM | Mares &1, 5802
50 W BROADWAY, 8STH FL
SALT LAKE CITY UT 84101

CERTIFICATE OF EXISTENCE

Registration Number:

4908466-0142
Business Name: VOLKSWAGEN BANK USA
Registered Date: APRIL 12, 2001
Entity Type: CORPORATION - DOMESTIC - PROFIT
Current Status: GOOD STANDING

The Division of Corporations and Commercial Code of the State of Utah, custodian of the records of
business registrations, certifies that the business entity on this certificate is authorized to transact business and
was duly registered under the laws of the State of Utah.

Atz Besg

Kathy Berg
Director

Division of Corporations and Commercial Code

Dept. of Professional Licensing ‘Real Estate Public Utilities
(801) 530-6628 {801) 530-6747

Securities Consumer Protection
(801) 530-6651 (801) 530-6600

(801) 530-6601

f\home\corp\commonitempiate\co_rturn. wpd

revised: 03-19-01 mm



