Division of Corporations

SUBJECT: __ S\t £

o) P A.

TO: Registration Section

(Name' of corporation - must include suffix)
Dear Sir or Madam;

The enclosed “Application hy Foreign Corporation for Anthorization to Transact Business in Florida”,

“Certificate of Existence”, and check are submitted to register the above referenced foreign corporation
to transact business in Florida.

SOO004ES 1 2 75— —F
Please return all correspondence concerning this matter to the following:

-10/2401~-01004-—00
R R T T o e

(Ndme of Person) T
\21(/ C?A_iulﬂj/:g_gn J) ﬁ

(Firm/Company} T

2090  [Nodeocts At

(Address) = ‘;EX

- 2 =
(City/State and Zip code) E?‘: %
[ A
B =
For further information concerning this matter, please call: me
2 =
v . = R -
at (380 789 2168 oMo
(Name of Person) (Area Code & Daytime Telephone Number)
STREET ADDRESS: - MAILING ADDRESS:
Registration Section (D Registration Section
Division of Corporations Division of Corporations
409 E. Gaines St. P.O. Box 6327
Tallahassee, FL 32399 Tallahassee, FL. 32314
Enclosed is a check for the following amount:
O $70.00 Filing Fee  J $78.75 Filing Fee & O $78.75 Filing Fee & [ﬁ $87.50 Filing Fee,
Certificate of Status Certified Copy Certificate of Status &

Certified Copy

aaud!

v N



APPLICATION BY FOREIGN CORPORATION FOR AUTHORIZATION TO TRANSACT
; s ' BUSINESS IN FLORIDA

V1
+

IN COMPLIANCE WITH SECTION 607.1503, FLORIDA STATUTES, THE FOLLOWING IS SUBMITTED TO
REGISTER A FOREIGN CORPORATION TO TRANSACT BUSINESS IN THE STATE OF FLORIDA.

{Name of corporation; must include the word “INCORPORATED”, “COMPANY", “CORPORATION” oF
words or abbreviations of like import in Tangnage as will clearly indicate that it is a corporation instead of a
natural person or partnership if not so contained in the name at present.)

2. _hsnma ﬁm,u{c,% Lhsama’ 3. e o
(State or country under the Jaw of whith it is incorporated) (FEI number, if applicable)

s Seplimln] I5 2000 5. _Piospctial S

{Date of incorporation) (Duration: Year corp. will cease to exist 6f-‘_‘-;)erpemal") )

6. Uwond Qualyeation) L e

{Date first transacted bfsiness in Florida. 1F corporation has not transacted business in Florida, ;s;:rt “upon qualification.”)
{SEE SECTIONS 607.1501, 607.1502 and 817.155, F.S) s -

: 55 e
1__ 090 Thonteds A g  FL 32738 92 B D
{Principal office address) %ﬁ% v;"’_ %
. ~ [Z LS .
2090 [hinctecidn Ao flilose) FL. 32738 Po o O
{Current mailing address) ?‘lu; .
2z, =
Zm B

8. _(Ddens Chudeng QAelolu T

{Purpose(s) of corporatifn authorized in home state or country to be carried out in state of Florida)
9. Name and street address of Florida registered agent: (P.0. Box or Mail Drop Box NOT. acceptable)

Name: M&r /{Ocmﬂmﬂ/%{ , .
Office Address: 2090 Thotisc o A,

D doacl o Floia 32738
(City) (Zip code)

10. Registered agent’s acceptance:

Having been named as registered agent and to accept service of process for the above stated corporation at the place
designated in this application, I hereby accept the appointment as registered agent and agree to act in this capacity. T
further agree fo comply with the provisions of all statutes relative to the proper and complete performance of my

duties, and I am familiar with and accept the obligations of my position as registered agent.

Mdaroir)

| (Registered agent’ér signature)

11. Attached is a certificate of existence duly authenticated, not more than 90 days prior to delivery of this application to
the Department of State, by the Secretary of State or other official having custody of corporate records in the jurisdiction
under the law of which it is incorporated. '



12. Names and business addresses of officers and/or directors:

-A. DIRECTORS -

Chairman: ]/Lb:f’ﬂ) Mﬁ oA s ) . . ,,_w..,;,
Address: Ummlm'njﬁ Y. Ma/»jd Py |

1700  Calls  Elvicns Sk Teon L, PR 00914
Vice Chairman: Haﬂw ,()Zoé —

Address: 1930 /< H )41/( 2

__Mﬁuﬂa(/)ﬁﬁ _CAH Y /iy

Director: /'/'}0[5& Mﬂ/ﬁ'ﬁ) }4/? oyt . . . .

Address: IOO 8@'{ \_?é(-/q OH

&Q/h()zl}a,ﬂ/ , IOM.MJ% Kieo 0093(0 ‘/958 <

=
Director: u/ﬁ,fujéj)m/} A7 caa ‘Zi E__"f%fz % “3:_1
address: _ 2090 L homdoccd : oz 2 gn
(oldonas FL 32738 e 3 ©
| .
0-_? re
B. OFFICERS ?’5'{?& o,

=
President: \/fjﬁ‘d Mﬂﬁ i e

Address: _ ( onalenit£.ni m@m/ Zal d

1760 Catle Flocsa) &%Jamw »0/? OOQMI

Vice President: /'/ﬂ/}fm y /ﬂé) e

Address: / 9 %9 /:37‘% 747/[ﬂ

S Famerarn  CH )

Secrefary: | )dbu%/) V842 %) ﬂmj/x

Address; QO@O m 1oy 7% .}Cfﬁ;/?ﬂ. L/I)LL'/WM/? J Kl Sc;) 73{?

Treasurer: )Lv[/?/n,{a %Aé . - - — e -

Address: / qc, 30 Cally tﬂ@&éa J Sa/m \7IJA ‘5' . ﬂp 004/ g ——e

NOTE: If necessary, you may [Sch an addendum to the application listing additional officers and/or directors.

_ﬁzm&&

{Signature of Chairman, Vice Chairman, or any officer Tisted in rumber 12 of the appltcatmn)

14. o LI Ll Egne [ AssAalix SELIETIRy

(Typed or printed name and capacity of person signing application)
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I, PABLO JAVIER ESPINO, President and2% ~

. zn 8 0 e
Director of: T U USEE
: %’3‘ LF rﬂ &5 2

2 o O

-0 = 5

SITEL ENTERPRISES S.A." o2 = B8

oW Ses

- ~t mﬁi‘.’"

hereby certify that up to the present moment, the Sea
Corporation has not issued any shares or proxies 223
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and that the same is free from liens, debts, or any

w

other encumbrances. | o ]

Qe fovee i

Pabd{i/ Javier Es;’:ino

President / Director
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Pgblo J. Espino

s
A\
N
K

i
A

1y
\{\\\
‘\

i
i
,‘;;h', '!‘
o L

N
WX

RNk
\‘\k : "'ﬂtii\<‘\; :

a3y
[IARY ;e

N7
'::%:\rf‘.'
i

i

-

c
£,

£
L

Panama, September 25, 2001

N
T
l

CAXA

{T
Ry
NS

N, o A
St ..-_é,ff-.
=S S
=5 =
=% e
S ]

P4

SRR A A AR AR AT R A R AR R AT AT T 2
NN N IN NN AN PN AN NN NSNS JNE NS NN NN NS NG NSRS TNGPNEANG

S e T N, A e A N T N N N N AR N e N AR S SN NS AT s
N SRS SN N SN N S G RS GRS s
"!\ l‘ ’ll‘ 4 l\ | I ‘II - 1, ‘vb A 1; ‘: d ii 1

—

v

L)

LLELLYED S



¢ 3, o PPt T o AT T T P T T T TT5d ™ 0 T o8
e (1 L‘ U ‘i‘\ A K ”’i ..‘-'\hl i\ -\i FI .‘i-!.’ e M TLHTn
AN AN ﬁi“'&wy'é‘?\*‘ T A N N L N
% 3 A RO ‘\\\ng e e e e 2 i ey
T TR A N N R R R
= :g g A S g e A o o3 e 2 X g e R ) M A S\ SN ;%;%&\.@
s E'\ Ly b :‘5‘5:
= | §EeZ
T (ShES

]' 2, o

e,
Yy
YAy

: "\t’f;
X \\ 4
i

W

.7
S0
LR
)
N
3 7 7

W

A
Q d

A)

£5S2
= "9)%
',;'.::.’J" T YR CT A T — “0 V"’s}:\
RS SUBSCRIBER'S RESIGNATION LETTER =2 j-:;
S " - (et
=& cR g M gl
% %ﬂ—l -t - k‘%‘g‘-‘:
=T '\;; S%

pex
A0

1
a

For received value, I hereby sell, convey oo =
Ltk S

n;-‘-’

k!
i
R

i
N

uh
\
L%
"'f "
Sfiﬁ\ \

3
2
Ay

and transfer, to | A8

A

\
N,
NS

TR

2

..
Y
V%

7
o

GUILLERMO LASALLY

i

RS . g sqe.e . r?,’,l,zé,
==& the rights and responsibilities which I have as a .ﬁ’g%
$5 ESR
; ?‘i&:‘ . (3\:5(
SHiED subscriber of one (1) share of stock of the SEs
1 corporation / S
= 'P DS

R
Y
e

S0
1)
.G&'S
A

..
g
o
o
7
4

Gy
SFEn ot
T, SITEL ENTERPRISES S.A. - =
-::::@ - Sa)_ .ri:_
S )
S :Eé{,,/-;;_‘
= e
S5 2SS
g g1 e
RS 3\\{\
ol -
FEIE e
- [t
:-’?F- * '}3?5:-
e =
A . . R
A delina M. de Estribi SN
CE s SEDS
e (3o e
el s
e S5
=2 &7
— 1 - "
e Sez
S 25S
NS LN
e =),
&= h G

T
N

)

Panama, September 25, 2001

.
N
S i

¥
N
\.

Y
i

a2
o

11

-
S
A

r;/
DR UAR]

{\
0

oxoes

e

)

W

.
:

oy

I¥
i i
7%
2\

L
e
=& )2
":’32——;‘ sf'.e/‘{‘
L e e . . . e s - e - ST
R R R R A R R A A A R A T R AT T R R NS S P A T A AR F AR AT o
£ SR O S ) QO GO N SO G N AR I N SO T R T 1 N e T N o a7 22
o s N S e e e e o e O e e e e e e e N S IS e i e 2
TR S S Y A N N S O s
G iy b 2RI % 0 i 0 i Ly i) ‘D LS WL "l i 1y H Y LRSS & A



o

el

T S
=
VOV

SN

ST s

"E;"
' A S
) (144

MORGAN & MORGAN =o
ATTORNEYS AT LAW

TRANSLATION OF THE ARTICLES OF
INCORPORATION OF: |

SITEL ENTERPRISES S.A.

A CORPORATION ORGANIZED UNDER THE GENERAL CORPORATION LAW

OF THE REPUBLIC CF PANAMA, INCORPORATED BY PUBLIC DEED
No. 6,461 OF _September 25, 2001 noary Fourth




(=
TRANSLATIOR . . -

ARTICLES OF INCORPORATION OF SITEL ENTERPRISES S.A.
Organized under the General Corporation Law of the Rébublic of Panama. We, the
undersigned, wishing to form a stock corporation pursuvant to the provisions of
the General Corporation Law of the Republic of Panama, Law 32 of 1927, do

hereby enter into an agreement of organization of such corporation as follows:

FIRST: The name of the corporation is SITEL ERTERPRISES S.A.

SECOND: The principal object of the corperation is to engage in the Republic
of Panama or any other country, colony or foreign territory, in the purchase,
sale, transfer, disposal, dealing, finance, barter, ownership, administration,
giving or taking money in loan, opening and managing bank accounts in Panama or
in any part of the world, giving or taking in comission, mortgage, security,
lease, use, usufruct, or receivership, any kind of property, whether real or
perascnal stocks or rights, and make and accept all kinds of deals, contracts,
operations, businesses and transactions of lawful commerce. The corporation
could engage also in fulfilling all the activities, contracts, operations,
business or transactions allowed by &Law to the corporations.-—-~— THIRD: The
duration of the corporation ghall be perpetual, but it may be dissolved at any
time by resolution of the Shareholders' Meeting which resolution must be
adopted by a majority vote of the outstanding shares.-————-— -~——— FOURTH: The
authorized capital of the Corporation is TEN THOUSAND DOLLARS {US$10.000.00)
legal ocurrency of the United States of America, divided in ONE HUNDRED (100)
shares with a nominal value of ONE HUNDRED DOLLARS (US$100.00} each. Shares
may be issued in nominative form or to bearer and the titles or stock certifi-
cates shall bear the autbgraph signature of the President and the Secretary or
the Treasurer,——-—- FIFTH: The corporation will have its domicile in the city
of Panama, Republic of Panama, but may establish branches and/or agencies in
other parts of the Republic of Panama or abroad, as it deems convenient ,——————-
SIXTH: The stock registry required by law shall be kept in Panama or in any

country in the world, as determined by the Board of Directors.-———— SEVENTH;:




-

The Board of Directors shall consist of no less than three (3) and no ﬁore than
five (5) members, but they may be increased by a General Shareholders’
Assembly.-—--—— EIGHKTH: The initial Directors are: PABLO J. ESPINO, ATIDA MAY
BIGGS, ADELINA M. DE ESTRIBI, all with address at '53rd, Street, Urbanizacion.

Obarrio, Swiss Tower, 1l6th Floor Panama, Republic of Panamg,—————— NINTH: The

officers of the c¢orporation shall be one President, one Secretary and one
Treasurer, appointed by the Board of Directors. The Corporation may also have
any other officers, agents or representatives determined by the Board of
Directors. Any Officer may exercise more than one office.~———— TENTH: The
initial Officers will be the following persons: PABLO J. BSPINO, President,
AIDA MAY BIGGS, Treasurer, ADELINA M. DE ESTRIBI, Secrétar&.—-w—— ELEVENTH: The
General Shareholders' Assembly constitutes the supreme power of the corpora—
tion, but under no circumstances can they, by a majority wvote, deprive the
shareholders of their acquired rights nor to impose a resolution contrary to
the articles of incorporation or the by-laws.————=w— TIWELFTH: The General
Shareholders' Assembly can’ take place either in Panama or in any other country.
THIRTEENTH: The Jjoint signatures of any two (2) Directors/Officers in respect
of any act, transaction or business of the corporation, shall be binding on the
same,——— FOURTEENTH: The business of the corporation shall be administered and
conducted by the Board of Directors. Subject to the provisions of the law and
to these articles of incorporation, the Board of Directors shall have the
absolute control and full management of the business of the corporation and to
that effect it may. ONE: Represent the corporation in all its negotiations
with third parties, through its President or whoever acts in his place, and to
do whatever may be r;quired for the rebresentation and defense of the
properties, assets, rights and interests of the company, judicially or extra-
judicially.~- IWO. To appoint officers, managers representatives or general or
special attorneys as well as agents and mandataries of any kind, bofh in the
Republic of Panama or in any other country.-- THREE: To disposé of, assign,

transfer, waive, assess, mortgage, and lease, in whole or in part, the corpora-



tion properties and rights, and post bonds. The vacancies which may occur in

the Board of Directors shall be filled by a vote of the majority of the

remaining Directors. The meeting of the Board of Directors can be held in the

Republic of Panama or abroad, and any Director may be represented and vote

through proxy or proxies in any meeting of the Board.——— FIFTEENTH: No contract
Oor any other transaction between corporation and any other corporation shall be

affected or invalidated by the fact that any Director or Qfficer of this

corporation may be a Director or Officer of suck other corporation; and any

Dirzector or Officer of this corporation, individually or jointly, may be part
of or be interested in any contract or transaction of this corporation.—————— -

SIXTEENTH: The Resident Agent of the corporation in the Republic of Panama

shall be the law firm MORGAN Y MORGAN, whose addresé is at 53rd, Street,

Urbanizacion Obarrio Swiss Tower, 16th Floor Panama, Republic of Panama.-———-—

SEVENTEETH: Rach of the subscribers to these Articles of Incorporation agrees
to subscribe one (1) share. As witness thereof we have issued and signed this

Charter of Incorporation in the city of Panama, Republic of Panama, today the

twenty f£ifth (25th) day of September in the year two thousand one (2001}),—-————

(sgd)
This

(Sgd.)

Pablo J. Espino.

2Adelina M.,

de Estribi.

document has been elaborated by the law f£irm MORGAN Y MORGAN , ———=————o— -

By: MORGAN Y MORGAN:~ Simén A. Tejeira A.

THIS IS A TRUE TRANSLATION INTQ THE ENGLISH LANGUAGE OF THE ORIGINAL DOCUMENT

AGUTZKER CRUZ
Tradtceter 'PL'J!:||" Autorizado

Resoluzidn €314 Junsio de 1986
Ministeric de Gobierno y Justicla

WRITTEN IN SPANISH.

Panama, September 25, 2001./f
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Por la cual se protocoliza el CERTIFICADO DE-CoﬁéTITUCION de la sociedad

']l andnima denominada SITEL ENTERPRISES §.A.

Panami, 25 de Septiembre de 2001.

En 1la ciudad de Panami, Capital de la Repiiblica y Cabecera del Circuitc Nota-—
 ;Yff: rial del mismo nombre, a los veinticinco (25) dias del mes de Septiembre del

"W1 afioc dos mil uno (chl), ante mi, Licenciado CARLOS GARCIA MARTIN, HNotario
Piblico Cuarto, del Circuito de Panamd, con cédula de identidad persconal nfimero
ocHo- ciento setenta y cuatro- trescientos noventa vy siete (8f174—397),

comparecieron Personalmente PABLO JAVIER _ESPINO, T varén, mayor de edad,

panamefio, oficinista, casado, vecino de esta ciudad, con cédula de identidad
personal namero siete-cuarenta ¥ cuatro-seiscientos dos ({7-44-602), y ADELINZ 7'

MERCEDES CHAVARRIA DE __ESTRTIBI, mujer, mayor de edad, panameiia, Secretaria,

casada, vecina de esta ciudad, con cédula de identidad personal nimero ocho-
L ciento veintinueve-doscientos veintiséisz (8~129-226}, personas a quienes doy fe
~--l que conozco y me entregaron para su protocolizacidn en esta Escritura ¥ en

;?”'Tf efecto protocolizo EL CERTIFICADO DE CONSTITUCION DE LA SOCIEDAD ANONIMA DENO-

MIRADA SITEL ENTERPRISES S.A.—--- Dicho documento consta de dos (2) hojas
. _ﬁ____‘~—~—-ff“ T R _" ,t-,?“T““”Twz;um - e I A; -
escritas a maquina y su contenido se transcribe en la copia de esta escritura.-

Queda hecha la protocolizacién solicitada ¥ se expediran las copias gque soli-

citen los interesados.——— El Notario advierte que una copia de este instrumento
R debe registrarse y leida como les fue a los comparecientes en presencia de los

testigos instrumentales ELSIE DE BARRIA, mujer, con cédula de identidad

personal nimero ocho-cuatrocientos veintiocho-diecinueve (8-428-19) y SALVADOR
SOLIS, vardn, con c¢édula de identidad personal nfimerc diez-uno-giento siete
(10-1-107), ambos mayores de edad, panamefios y vecinos de esta ciudad, a

quienes conozco y son habiles para ejercer el cargo, lo encontraron conforme,

le impartieron su aprobacién y firman todos para constancia por ante mi el

Notaric que doy fe.- EL Suscrito Notarioc hace constar, ademids, que este

documento ha sido elaborado por la firma de Abogados MORGAN Y MORGAN y firmado

S IPERIL AR wero 1 . - et v PP e R
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por el Licenciado Simdn A. Tejeira A.
ESTA ESCRITURA LLEVA EL NUMERQ SEIS MIL CUATROCIENTG& SESENTA Y UNO——(6,461)—
(Fde.) Pablo J. Espino.— Adelina M. de BEstribi.~ Salvador Solig.-—— Elsie de
Barria.— CARLOS GARCIA MARTIN, Notario Péblico Cuarto del Circuito de Panami.--
CERTIFICADO DE CUNSTITUCION DE SITEL ENTERPRISES S.A.—- Organizada bajo la Ley
General de Sociedades Andnimas de la Repiblica de Panama.—-— Nosotros, los sus-—
critos PABLO JAVIER.ESPINO, vardm, mayor de edad, panamefio, oficinista, casado,

vecino de esta ciudad, con cédula de identidad personal nimero 7-44-602, y

ADELINA MERCEDES CHAVARRIA DR ESTRIBI, mujer, mayor de edad, panaméﬁa,

Tﬁ‘ Secretaria, ' casada, vecina de esta ciudad, con cédula de identidad personal
nimero 8-129-226, deseando formar una sociedad por acciohes,_de éonformidad co;
T las disposiciones de la TLey 32 de 1927, sobre sociedades andnimas, por el
E presente entramos en un convenio de organizacién de tal sociedad andnima.como

sigue:—— PRIMERO: El nombre de la sociedad es: SITEL ENTERPRISES SiK.—————————m

SEGUNDQO: El objeto principal de la sociedad es el de dedicarse en la Repliblica

de Panami 0 en cualquier otro pais, colonia o territorio extranjero, a comprar,
vender, transferir, disponer, negociar, financiar, permutar, poseer, adminis-—

trar, dar o tomar dinero en préstamo, abrir Yy manejar cuentas bancarias en

Panami o en cualguier parte del murdo, dar o tomar en comisién, hipoteca, pren-

da, arrendamiento, uso, usufructo, o anticresis, toda c¢lase de bienes, sean

AR muebles o inmuebles, acciones o derechos y celebrar y efectuar todos los actos,
contratos, operaciones, negocios y transacciones de licito comercio. ILa
Compaiiia podri dedicarse igualmente a realizar todos los actos, contratos,

operaciones, negocios, o transacciones permitidas por la Ley a las sociedades

anénimas.- TERCERO: La duracién de la sociedad sera(perpctfua pero podra
disolverse en cualquier momentc por resolucién adoptada en Reunidn de

Accionistas, por el voto de la mayoria de las accicnes emitidas.— CUOARTO: E1

':" Y capital social es de DIEZ MIL DOLARES (US$10.000.00), moneda legal de 1los

Estados Unidos de América, dividiig/éﬁ CIEN (100) acciones de un valor nominal

'f'&, de CIEN DOLARES (US$100.00) cada una. Las acciones podran ser expedidas en
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forma nominativa o al portador y los titulos o certificados de acciones lleva—

ran la firma autbégrafa del Presidente y del Secretafﬁo © el Tesorerc.— QUINTO:

La sociedad tendra su domicilio en 1a ciudad de"PiﬁéﬁﬁZ:Provincia de Panami,
/

Repiliblica de Panami, y podri establecer sucursales, y/0 agencias en cualquier

lugar de la Repiiblica o en el extranjero, segin crea conveniente.——;SEXTO: El

Registro de Acciones exigido por 1la Ley serd llevado en el lugar que designe la

Junta Directiva, deqtro ¢ fuera de la Replblica.———— SEPTIMO: El niimero de
directores no ser& menor de tres (3) ni mayor de cinco (5}, pero podrd ser
aumentado por la Junta General de Accionistas.—-———— OCTAVO: ILos primerps
directores son: PABLO J. _ESPINO, AIDA-MAY-BIGGS,— ADELINA-M. DE ESTRIBI; fodos
con direccién en Calle 53, Urbanizacién Obarrio, Swiss Tower, Piso 16, Panani,

Repiiblica de Panami.————— NOVENO: Los Dignatarios de la Sociedad seran un

Presidente, un Secretaric y un Tesorero, nombrados por la Junta Directiva. La

sociedad podrd también tener cualesquiera otros dignatarios, agentes o repre-—

sentantes gque la Junta Directiva determine. Cualquier Dignatario podra
desempefiar m&s de un puesto.-—-——-— DECIMO: Los primeros dignatarios de la

sociedad lo seran las personas siguientes: PABLO J. ESPINOQ, P:gsxdente, AIDA

pam————————_ e -

S
MAY BIGGS, Tesorefgi ADELINA.-M,~ -DE-ESTRIBI, Secretaria.——- DECIMO PRIMERO: La
Junta General de Accionistas constituye el poder supremo de la sociedad, pero
en ningiin caso podri por un voto de la mayoria privar a los accionistas de sus
derechos adquiridos ni imponerles una resolucién contraria al Pacto Social o a
los Estatutos.— DECIMO SEGUNDO: Las sesiones de la Junta General de Ac¢cionistas
se podran celebrar en Panami o en el extranjero.——— DECIMO TERCERO: La firma
conjunta de cualesquiera dos (2) de los Directores/Dignatarios con respecto a

cualquier acto, transaccidén o negocic de la sociedad, obligard a la misma.————-—

DECIMO CUARTO: Los negocios de la sociedad serdn administrados y dirigidos por

la Junta Directiva. Con sujecidén a lo dispuesto en la Ley ¥y a lo que estipula
este Pacto Social, la Junta Directiva tendrd el control absoluto y la direccién
plena de los negocios de la sociedad y a tal efecto podrd sin limitacién: UNO.

Representar a la Compafila en todas sus negociaciones con terceros, por medio de

™o
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su Presidente o el que haga las veces, y hacer cuanto fuere necesario para la
i)
representacién y para la defensa de los bienes, haberes, derechos e intereseé
o de la Compaiiia, judicial o extrajudicialmente.—— DOS. Nonmbrar funcionarios, o
gerentes, 0O representantes y apoderados generales o especiales, tanto en la
Repliblica de Panamid come en cualguier otro pais.— TRES.- Enajenar, ceder,
'Q traspasar, renunciar, gravar, hipo;ecar y arrendar parcialmente o en su
totalidad las propiedades y derechos de la Compafiia, asi como otorgar fianzas.-
Las vacantes que ocurrieren en la Junta Directiva serdn llenadas por el voto de
la mayoria de 1los directores en ejercicio. Las sesiones de los Directores
podradn celebrarse en la Repiiblica de Panami o en el extranjero, y cualquier
director podrd estar representade y votar por apoderado o apoderados en
cualquiera de las sesiones de la Junta Directiva.——-—-—— DECIMO QUINTO: Ningiin
coﬁtrato u otra transaccidén entre 1la sociedad y cualguier otra sociedad serd
. afectado o invalidado por el hecho de que cualquier director o 'dignatario de

esta sociedad sea director o dignatario de otra sociedad; y cualquier director

o dignatario de la sociedad, individual o mancomunadamente, puede ser parte o

estar interesade en cualquier contrato o transaccidn de esta sociedad.-— DECIMO
SExmdf/El Agente Residente de la sociedad en la Repitblica de Panama es la firma

orense MORGAN Y MORGAN, con of1c1nas en Calle 53, Urbanlzac1on Obarrlo, Swiss

Tower, Piso 16, Panama, Repuhllca de Panama.—-— DECIMO SEPTIMO: Cada uno de los.

suscriptores de este Pacto Socilal convienen en tomar una (1) accién. En fe de
lo cual hemos extendido y firmado este Certificado de Constitucidén en la Ciudad

de Panami, Repfiblica de Panamid, a los veinticinco (25) dias del mes de

Septiembre del afio dos mil uno (2001}).
(Fdo.)Pablo J. Espino.—Adelina M. de BEstribi. Este documento ha sido elaborado

por la firma de abogados MORGAN Y MORGAN,-——~(Fdo.) Por: MCORGAN Y MORGAN- Simdn

o . A, Tejeira A.—Concuerda con su orlglnal eésta copla que exp1do, firmo ¥y sello en
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