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TRANSMITTAL LETTER

To:  Qualification/Tax Lien Section
Division of Corporations

suBiecT: | Comercial E Tndushial Cormosa, LA L

(Name of corporation - must include suffix)

Dear Sir or Madam:

The enclosed “Application by Foreign Corporation for Authorization to Transact Business in Florida”,
“Certificate of Existence”, and check are submitted to register the above referenced forelgu_colgoratlon

to transact business in Florida. EH S
=
Please return all correspondence concerning this matter to the following: é:“ E -
0 n g
arlos. M. Niopes, &g - e
(Name of Person) T g
o =
Law Wice. of GHY'OS M. /)) - T
(Firm’Company) N
94 Fnst B Strvec +, Suite =T
(Address)
Hiateah ( Florrde 33010 ) v iy
(City/State/Zip)
UDUGD;:-::'- S 3 ——=2
m3/15ss DB"-DI 085003
Should you need to call someone concerning this matter, please call: ##*H?S Th o kskeRkTE, 7h
Cocte M. Phippes, 850 at ((3os ) 8710343 W - DJ:MH_
(Name of Person)} {Area Code & Daytime Telephone Number)
STREET ADDRESS: MAILING ADDRESS:
Qualification/Tax Lien Section Qualification/Tax Lien Section
Division of Corporations Division of Corporations |
409 E. Gaines St. P.O. Box 6327 :

Tallahassee, FL. 32399 Tallahassee, FL. 32314

yapod 3.
411 40
gz Wd ¢

d

Enclosed is a check for the following amount:

. $70.00 Filing Fee = O $78.75 Filing Fee & M$78.75 Filing Fee & O $87.50 Filing Fee,
Ceriificate of Status Certified Copy Certificate of Status &
Certified Copy



FLORIDA DEPARTENT. OF STATE
Katherine Harris
Secretary of State

August 18, 2000

CARLOS M. RIPPES, ESQ.

LAW QOFFICES CARLOS M RIPPES
24 EAST 5 STREET STE 2-E
HIALEAH, FL 33010

SUBJECT: COMERCIAL E INDUSTIAL FORMQOSA, S.A.
Ref. Number: W0000002041 1

We have received your document for COMERCIAL E INDUSTIAL FORMOSA,
S.A. and your check(s) totaling $78.75. However, the enclosed document has not
been filed and is being returned for the following correction(s):

The date first transacted business in Florida within the meaning of s. 607.1501 or
608.501, F.S., must be set forth in section 6 of the application. if 1
corporation/limited liability company has not yet transacted business in—Flerida
within this meaning, please insert the words "upon qualification” in lieu otra-datez
Note: Pursuant to s. 607.1502(4), F.S., this office collects a civil penalty of
1000 for esach year other than the application filing year, that aifor igg;
corporation or limited liability company transacts business in this state Withou
authority along with the past annual report/uniform business report fees due;thigg;?g

office.) oo
Please insert the current mailing address on line #7., 'EZ‘”‘ =

Please retumn your document, along with a copy of this letter, within 60 days or
your filing will be considered abandoned.

If you have any questions conceming the filing of your document, please call
(850) 487-6097.

Michael Mays
Document Specialist Letter Number: 600A00044559

wns s e g ge oy TN A0 Mol alh o cveimm Bl s O0O91 A
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FLORIDA DEPARTMENT OF STATE

Katherine Harris
Secretary of State
October 26, 2000

CARLOS M. RIPPES, ESQ.

LAW OFFICES CARLOS M RIPPES
24 EAST 5 STREET STE 2-E
HIALEAH, FL. 33010

SUBJECT: COMERCIAL E INDUSTIAL FORMOSA, S.A.
Ref. Number: W00000020411

We have received your document for COMERCIAL E INDUSTIAL FORMOSA,
S.A. and your check(s) totaling $78.75. However, the enclosed document has not
been filed and is being returned for the following correction(s):

Please accept our apology for failing to mention this in our previous letter.
PLEASE PROVIDE A ENGLISH TRANSLATION OF THE CERTIFICATE.

Please return your document, along with a copy of this letter, within 60 days or
your filing will be considered abandoned.

— <

= O

If you have any questions concerning the filing of your document, p!e‘,éfs‘}e}f1 caj:I:J
(850) 487-6097. i P
= 9

Michael Mays CE &
Document Specialist Letter Number: 200A00056026 _,
=m 3
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APPLICATION BY FOREIGN CORPORATION FOR AUTHORIZATION TO TRANSACT
BUSINESS IN FLORIDA

-

IN COMPLIANCE WITH SECTION 607.1503, FLORIDA STATUTES, THE FOLLOWING IS SUBMITTED TO
REGISTER A FOREIGN CORPORATION TG TRANSACT BUSINESS IN THE STATE OF FLORIDA.
1. Oomﬁrci al L Thdusticl Formosa, S.A.

(Name of corporation; must include the word

“INCORPORATED”, “COMPANY”, “CORPORATION” or
words or abbreviations of like import in language a

s will clearly indicate that it is a corporation instead of a
natural person or partnership if not so contained in the name at present.)

2. E Salvador

3.~ NA— ‘
(State or country under the law of which it is incorporated) (FEI number, if applicable) -~
s Jupe 17,1989 5. X yeors _
(Date of incorporation) (Duration: Year cotp. will cease to existor “perpetual”)
6.

__toon Qualificotion
. (Date first transacted business in F 10ridaT)"(§EE SECT
7.

=

TONS 607.1501, 607.1502 and 817.155,F.8.)

Thc/o Cartes &}S""&Qj 14235 Southwest 57 Lo,
- % ¢ itiomi, Flofda 33(83

(Current mailing address)

8. Hacras an_gﬁi’nym acurcent launad
(Purpose(s) of corporatio

aur-aaainsl onciher b
n authorized in home state or couniry to be carried

= P:i:d@oro. .
out in state of Florida) T P . S
T !’..1;}- ?..,j—, "-1 )
L 3 |
9. Name and street address of Florida registered agent: (P.O. Box or Mail Drop Box NOT acceptable) <° —
s =

Rl o

Name: CHHOS /PLBfUﬁ N e M

o H: P "'—q;ﬁ _:‘:,_9; U
Office Address: __ 14235 S 51 (A0 ~ ¥ ;‘.’_’:’4 .

- - By = . W e

’ ’ :'E- — ™~ -

Miami _ Forie, 33183 20 S
" (Zip code) '
10. Registered agent’s acceptance:

Having been named as registered agen

t and to accept service of process for the above stated corporation at the place designated in
this application, I hereby accept the appointment as registered agent
with the provisions of all statutes relative to the proper and completeg

and agree to act in this capacity. I further agree to comply
Jormance of my duties, and I am familiar with and accept
the obligations of my position as registered agent. /] :

¥

@i@t&md agent’s signature) . T
11. Attached is a certificate of existence duly authenticated, not more than 90 days prior to delivery of this application to the

Department of State, by the Secretary of State or other official having custody of corporate records in the jurisdiction under the law of

which it is incorporated.

12. Names and addresses of officers and/or directors: (Street address ONLY - P.O. Box NOT acceptable)



A. DIRECTORS (Street address only - P.O. Box NOT acceptable)

Chairman: Otto‘iﬁ[\o Blw/A tha TQ:erlaJ? ﬁOﬂG
Address: J,ﬂQDJUES DE CUSc;!]TLAfLJ ?o/;[émuo J. /1}‘955 AnTieu /)

cuScATLAK , DEPAZTONELTO z/&fma@ San sazudwfz &L 504(}400;3

Vice Chairman: _{ TVere 1S No V!C. Cihoirman \‘.‘E“:ﬁtfd FA) 5‘"‘\ ﬁ:rluadoré (’,crasm-l-iow) CC ‘A

Address:

. it
Director: __ _

Address:

Director:

Address:

B. OFFICERS (Street address only - P.O. Box NOT acceptable)

president: (k0 TONQ » GIKIA  Chung Teisng 100G

Address: JMQ:MQSJJJE CUSOGTLJGU Po/_aeo,qu AP33, ANTIEUA cuicz)mw
DELIRTA HEATTO 1115527700 ySan Smuaﬁoﬂ Gt SORURDOR ( @A)

Vice President: (Qr\V\G }_\aﬂ&) D IK/A Fé’nrjr -E:mn (]hen D TCW\% S

Addross:- JMRDINES _DE COICATLAA , PorLl6oA0 J' N33 ATI6UD cujcmnﬂw
DEPOLTANEXTO LBERTAD &w dezmw = sawﬁ.ao@ (<. A,

Secretary: ( Theme 1S o Secoerargin Sﬁﬁ Salyodor's Goro:mhm\ r—g =

=t;r~€ =
Address: e e
- = - T ek €0
DR 'Y
Treaswer: ( There i 1o Spedfic, “Theasixer 10 Sen S:duqécys Qorporcfﬂaf ) P
[ .
5 i
Address: . — Eﬁ. o
NOTE: If necessary, yol/may atfac dendum to the application listing additional officers and/or directors.
13, —

TSl?ﬁamIe of Chafrman, Vice Chzurma.n or any officer listed i in number 12 of the application)

14, (arioe Ruskes hesiatred Pamnt-

(Typed or printed name and capacity of person mgnﬂlg apphcauon)




16

Y

L 44 , Ltaﬁé_____-M'? é;m______&".?? ‘

quisito indispensable el ser acéiohista de la misma.- El director ¢ Administrader

. . ' . - - - . Y :L
Unico de la Sociedad, propietario y suplente, durarin en sus F:Eunc:.ones cinco aflos,

pudiendo ser relectos.~ Caso de que por cualquier circunstancia transcurriere el

plazo de su ejercicio sin que se hubuere podido reunir la Junta General Ordina-

ria de Accionistas para nueva eleccidn de los administradores de la sociedad, -

nropietario v suplente, los gue estdn funpiendo continuarén en el ejercicio de =

pus _carges, hasta que se reuna la Junta CGeneral Ordinaria, elija a los sustituw

tos y tomen &stos posesidn de sus cargosg; la calidad de Director ¢ Administrador

Unico de la Sociedad, ya sea propietario o suplente, serd compatible con cualguier

10

cargo dentro de la sociedad.~ E1 Director o Administrador Unico de la Sociedad =

i1

podrd por si solo tomar los acuerdos y resoluciones que crea convenientes para

12

1a buena narcha de 1a. Soczcdad ¥ sdemfs serd 1a persona que presidird las Juntas

13

Generales.- DEGINA QUINTA: {IBLCIOI* {E8 DEL DIRECIGS O ADIIEIISTPADCR UNICO D& IA

4

'|SOCIEDAD .~ E1 director o Administrador Unico de la Sociedad tendrd a su cargo la

S

direceidn v administracifn de los negocios sociales y tendrd especialmente las ~

16

siguientes atribuciones: a) llevar a c¢abo todas y cada una de las actividades =

que tiendan a la realizacifn de los negbeios de la sociedad; b) atender la orga-|

18

19

nizacibn interna de la sociecdad y reglamentar su funcionamiento; ¢) contratar y

despedir el personal que sea necesaric para la buena marcha de la sociedad y =-

20

21

asignarles sus remuneracicnes; d) abrir y cerrar cuentas bancarias, ya sean &s-

22

tas en cuenta corriez{te, a plazo fijo o de ahorro y reglamentar el uso de las -

firmas; e) acordar la apertura y el cierre de sucursales, agencias u oficinas; =

23

) nombrar distribuidorés, agentes ¥ corresponsales; g) elaborar y publicar los

24

balances generales en ta.empo N forma, 11) convocar a loc' accionlstas & Juntas Ge-

bragentade en Juntas Generales

25

L a—

i

nerales/Ordinarins una momcria anusl de la administracifn v estado de los negow

D=y . -

| g
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e o bre la aplicacifn de las utilidades y reparto de dividendos; d) nombrar ¥y removex

ot punon Nocot ¢
it |Il'mmm<| (.ultu-oi
v
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cuyo motivo no estuviere clavawente comprendido en la convocatoria serd nula y no

tendrd ninglin valor, salve ©l caso de comvocar a nueva Junta General Extracrdinas

bin.— Una misme Junta podrd tratar asuntos de carfcter ordinario y extraordina-
rio, si su cinvocatoria asi lo e@resarc. DECIMA SEGUIDA: ATRIBICIQUES DE LA =
CRDINARIA ¥ EXTRACR :gr

JINTA GENERAL .~/Tas Juntas Generales Crdinarias tendrfn entre otras atribuciones

las siguientes: a) cpnocer de los resultados de los negocios de la sociedad, de

1a memoria del Director o Administrador Unico, del Balence General y del Estado

de Pérdidas y Ganancias, presentado per el Director o Administrador Unicoj b) ==

aprobar o improbar los actos del Director o Administrador Unicoj c) resolver so=-

al Director o Administrador Uhico propietario y suplente; e) nombrar y remover a

los Auditores de la Sociedad y conocer sus informes; £) sefialar las remumeracicngs

del Director o Administrador Uanico y a los Auditores de la Sociedad; ) consti~-

‘:w,.—-b o

tuir el fondo de reserva legal y 1los otros fondos de reservas; h)- aprobar. los -
=

planes de inversién de la sociedad; i) deliberar tode asunto de mterés pam 1a

7 < oo

La Junta General Exitraordinaria tendrf lag at;-:.bucloneﬁ que sefidla~la~bey ™
la Sociedad.~/DECIHA TURCERA: ADMINISTRACION DE LA SCCIEDSD .~ La a'dmmms-tracuﬁn

~r—n-x
‘U:Erector o Administrador Unictz- Fabf'é. tambidn

de 1la Sociedad estard confiada a wn

un Director o Administrador Unico suplente, el cual sustitidri al Director o Admi-

nistrador Umico  propietario, en la forme en que se indica en eshta escritura.-

Bl Director o Administrador Unido de la Sociedad y el respectivo suplente, serfn

clectos en Junta General de Acclon:,.;tao por mayeria de votos de las accioneg ==

presentes ¥ representodas .- D“GI ¥A CTARTA: REQUISITCS PARA SER DIRECTOR O Adliie

1
i

NISTRADCR WWICO DOF LA SCCIEDAD, PERICDC IE SU EJERCICIO ¥ REELECCION .- Para ser

Director o Adminisirador Unico de la Sociedad, propietario o suplente, no es res!

ta Sascrita ¥-°srls, Marfa Anlonlsta Sendeval
Recines, da . e domicio, CERTIFICA: Que fa
arAaricr fatecopls es am¥éntic, v corferme con

3u erigimet, con o' cusl lo confronté en?
‘lﬂﬂﬂ I:mlt'in ] .ﬂ&ajﬂéf/_
1

A COIQN DE STRVITIOS GRAFICOS

g ey e

sociedad que se somefa a su conocimiento y que no corresponda a 61:1!@ 6z;ganme =



i

LTI

ChelC 291

4 57 PAG\NA e

1 accionistas ain para 10:5 a.usentes o dlolden't.eaa,

retiro en los casos :md:.cados por la

7
Ley .~ DECIIth FRIHERA: CONVCCATORIAS & JUNTAS

GENERALES .~ Las convocatorlas a Ju.ntas Generales seré.n hecha.s por el D:rector

o Administrador Unico o por el Auditor en los casos prev:.stos por la Ley, por =

medic de tres avisos publicados en Iorna alterna, en el Diario Oficial y en wm -

-

Diaric de circulacién nacional, por lo menos con qumce dias de anticipacifn a

fecha de la Tewnifn, no conté.ndose para compubar este t:xempo el dia de la filtima

t

P pﬁblicaciﬁn del aviso en el Diario Oficial, ni el die. de 1a celebraciln de la =

g gunta; eu el mismo avn.so de 1a copvocatoria para 19. e imera reunién, deberd convg

carse para la seg;lmda rc-:un:.én, cuando no se :Lleve a cabo la pr:unera por falta de

io

quérum.- Adends, deberé. enviarse a los acclonistas un eviso por escrito.— Insta-

11

1ada legalmente la Junta con el quérum establecldo en esta escritura ¥ Cuando no

12

e necesitare un cdmputo de votos especizl, los acuerdos tomados en la Junta Ge=

salvo los dereches de oposicibn y

13

néral gerfn vilidos a pesar de que el qubrum se disminuyese deb:.do a que algunos|

i4

accionistas o representantes de mccionistas se susentaren de 1a Asamblea General

15
siompre que la resolucifn se tome en

proporeibn al qubrum jnicial.~ Mo serd neces

16

7

saria 1a convocatoria a Junta General Ordinaria o Extraordinaria, si balléndose

reunidos los accionistas representantes de todas las acciones en que ostd divie

18

i9

dido el capital social acordaren instalar la Junta ¥ aprobaren por wnanimidad 13

20 |agenda.= Los accionistas que represeaten pox 16 menos el c¢inco por ciento del -

21 cap:.tal social podrén pedir por escrito, en cudlguier tiempo al Director o Adni-

22 nistrador Tnico, la convocatoris de

una, Junta General de ACClOnlo‘tEB‘ pars tratar

o3 [de los asuntos gue indiquen en su pe

ticifne.~ Bl aviso de ‘1a convecatoria a Juntas

24 anminﬂiginmresaré

el objeto de la rewnifn.- Toda resolucién tomada en Junta General Extraordinaria

en forma suscinta, pero claramente enunciado

256
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12
13
“i4
(i\ 15
| 16
17
18
19
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21
22
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2b

cial.— Para que haya qubrum sc necesita gue concurra nlmero de accionistas =

que representen el capital de la sociedad, en la forma y cuantia que la Ley estao

blece para las Junta Generales Ordinarias y Extracrdinarias.— $i la reunifn no -

gunda vez en la forma e.;tablec da por la Ley, ¥ . tratdndose de Junta Generales

Ordinarias se vorificarf la Junta, cualquiera que sea el nilmero de acciones re-

presen’cadas v Sus resolucmones se tom ar:S.n po;. mayo::‘f_a de votos presenteu.- Tra=~

a) el qubrum necesario: para celebrar sesifn on la primera fecha de convocatoria

e ser:S. de las tres cuartas partes de todas :Las acciones de la sociedad e igual --

proporcifn se necesitard para formar re.;olucn.én, b) on la senu.uda fecha de la coy

vocateria el quérun pora celebrar sesi&n ser:i de la mitad més una de las accio- -

nes que componcn el capital social y el nfwerc de vo\.og p_ra i‘ormar re oluca.én -

serfn las tres cuartas partes de las acc'iones presentes; c) en,-ea_«o dc que la =

M b

sesidn no haya podido c;lcor’u‘sc Dor .t’alta de qubrum, en nin v-un&@ 1'52,' f&lhas -
R

We la convocatoria, se herd nueva concovatoria conforme a las r&;]_.go geneFaﬁ.e.;,
= =

la cual no podrd ser auunciada simulténoumentc con las am:erlorea—y admé." debe~-
=

[

o sesibn serd vilida cualouiera gque sea el nlmero de acciones represen‘.adas.-

Habrs resolucibn con la simple mayoria de votos de las acciones prescntes; d) —

siempre que la Ley determine proporcicnes especiales para los asuntos gque deben

tratarse en Juntas Gencrales Lzuraordmarms, se entonderd que éstas tendrin apli

hacidn en las sesiones de ﬂrmera convocatorm ¥ que las seslones de convocatorid

niteriores se regirén por lo indicado en la presenhe cl‘msula. Las resoluclones

tuviere lugar a la primera co*woca!:orn »por falta de qubrum, sc convocard por sc+

téndose de Jun'l.a.; Generales i traordmarmu, s observareﬁn las reglas s:.gu:.entes

A exprepar la cu‘cmutunc:.a de ser. tercera convocator:;.a b de qw:.»« Ten -ebnsccuenc Sy

lesalmente adoptadas per las juntas Genorales son obhgatorns para todos log =--

La Sescyila mmu Msrfe Anfonleta Sand
ovai

Racines, dz sste demiclo, CERTIFICA: Que l.s

antisr fatecopip s uténtiv, y confarme con

S erigingl, con e conl 1p conlep)
 Antigws Cuscatise, -—%’M_
A .
7.

WRLCCI0N DE SERVICINS GRAFICOS

b et - 2
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1
12
T
14
15

14

17

18

19

20

23

*3

24

28

' dircoc:l&n y los demfis datos que la Ley exi;]a.- Log interepados estén en la obli-

21 ~

4571111 289

dnr sufioiente.~ Quedard a juicio de la Junta Ganoral exigir o no la comprobacién

de la autenticidad de las reprepentacicnes; i) en el domicilio principal de la

Booleded se llevard un.Libro de Registro de Accionistas en ol cual se insoribi-

rl.n las que correspondan a cada accionista, expresando su nombro, domicil:!.o -

| gaodln de notificar al Director o Administrador Unico de lo Socledad, con los =

datos respectivom, toda modificacifn que hublere a estos respectos.- Para los =

slectons loples solamonte serén sccionistas de la compaiifa, las personas que -

figm‘om on diche Registro.= OCTAVA: A{GENTO DE CAPITAL Y DERECHC PREFERENTE PARA

ADQUIRIR IAS NIEVAS ACCICNES.- El acuerdo del sumento del capital serd tomado -

por la Junto. General Extraordinaria de Accionistas, con el voto favorable de las

tres cunrtas paries de las acciones.~ Loa a.ccianistaa no eptarfn cbligedos a s

cribir las nuevas accicnes que representen sl aumento acordado.~ En todo caso

\
de ‘sumento de capital de la sociedad, los propietarios de las ascciones, en la -

‘$poce en que me aumentare el capitel, tendrén en proporcifn al nfmerc de las que

posean, ¢l derecho preferente para adquirir las nuevas.- Asl mismo podrén adquis-

rir; con igunl derecho preferente y proporcional, las acciones que no hayan ques

rido suscribir los otros sccionistas.- Este derecho deberfin ejercitarlo los accip=

nistas dentro de los quince dfas siﬁientes a la oublicacifn del acuerdo de au-

4
mento de capital.~ NOVENA: DEL GOBIERNO DE LA SOCIEDAD.- La Sociedad peri gober-

nade. por las Juntas Generales de Accionistas, las cuales serén ordinarias y extror

dinerias y por el Director o Administrador Unico.= DECIMA: JUNTA GENERAL.- L& -

Junta General formada por los amccionistas legalmente convocados y reunidos, es -

ol Srgano supremo de la Sociedad.- Se reunird ordinariamente por 10 nenocs una =

vez al afio, dentro de los cinco meses que sigan & la clausura de) ejercicio so-
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Director o Administrador Unico.- ) Las acoiones se cofimideran domiciliadas en =

ol domicilio social, lo que lmplicargue su adquisici&‘x y transmisin sujetd a =

sus propieto.riou o la juriadicci&n de los tribunales del lugar donde la Sooied.a.d

tenga su domicilio; fn:) cada. accibn dard derecho g un voto en tcda clage de Jun-

tas Generales de Acciomistas; g) Caso de pérdida, destruccibn ¢ extravio de los

t4tulos de accicnes nominativas, el interesado golicitard por escrito la reposi-

cifn al Director o Administrador Unico, expresando el nfmero del tftulo.~ E1 Di-

ey .
rector o Administrador Uhico pondr& en conocimiento del pfiblico por medio de tre

avisos publicados en forma alterns, en el Diario COficisl y en un Disrio de circu

|18cin nacional, la solicitud de repopicifn a fin de que si hubiere pergona que

alegare dominio sobre los titulos cuya re posicifn se solicita haga valer sus de-

rechos durante los tre:lnta dfas siguientes a la fltima publicacifn} an urrido

| o1t término indjcado sin que ge hubierse prementado oposicifn, el Directqr o A.g,gi-

niutrv.dor Unico acorderé la reposicibn, slempre que el solicitanto hays. tenido

los titulos inacritos en el Regisiro de Aocionistau.- St ao:pﬂmq”e oposic:l&n

It
se suspenderén las dﬂigencias de peposicidn y me esperard Iﬁ“decﬁ‘i&&o los = |

tribunales correspondientes.« Loa titulos de acciones re;:uesto,& oxpres’a}én el -

mismo nlimero que los primitivos, con una nota que indique su - calidad de repuesto Be

51 de-;m&u ds repueato un titulo de acicnes, ampereciere el pﬁﬁitim, Gste se -

tendré por anulede.- Todos los gastos de reposicién serfn por cuenta del intere

doj h) Las acciones de los mencres de edad, de sociedades o de oualquier i)ersona-

;juridca.,‘ serén representadas por sus reppectivos representantes legales o por

personas en quienes éstos ha.yan delegado la representacién.- Loa accionistas po-

drén hacerse representar, en toda clase de Juniass Generales, por otros accionige-

tas, o por cualquier otra perscna, mediante carta, cable, telegrama, telex o po-

La Susciia Fipteria, Marfa Anbenista Sendeval
Recines, da eate domicio, CERTIFICA: Que le
artatior fotocopls e anténtiv, y conferme con

44 originel, cen ¢! cual fo confeonth en:
Antigus Cuscat'dn, @

' AT |
3‘7
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dinere aportadas y npapgadasg hoy.- Yo el Notaxrio ’ pax:a los efectos del Articulo =

c:.ento noventa y cinco del C6digo de Comercio, hag;o constar que tuve a la vista

los cheques certificados relaclonado:s en egta cle'msula o SEPTIMA: DE TAS ACCICHES

a) Las acciones serfn uom:.natlvas, no obgtante estar totalmente pagadas, pudien-

do transferurse por endoso, o por cuslguier otro medio prev:..;to en el derecho -

comiin, seguido de reg:.gtro en el Libro que al efecto llevard la Sociedad.~ Mien-

tras la inscripeifn del traspaso no se cfectie con las formalidades gque la Ley

determina, no - producird efectos para con la Sociedad ni para con tercercs.- La

Sociedad no estarﬁ obligada, en ningfn caso, o examinar la autenticidad de 1a Fin

ma del endoso.- Para la Sociedad no habrd otros accionistas que 10s que aparez-

can inscritos como tales en el Registro respectivo; b) Los titulos de las accio-

nes llevar&n ademé.s de todos los requisitos que exiga la Ley, la firma del DirecH

‘cor o Adminlstradox' Tnicoy Podré.n emitirse titulos representativos de una o més

acciones, facultfndose a los accionistas vara obtener, cusndo lo deseen, el cam-

mio de unos tfitulos por otros con valor equivalente; ¢) toda accifn es indivisi

ble singularmente considerada, no reconocifndosce mis que un solo propletario por

acoibn.- En consecuencia, si por sucesiln testa.mcntwia o abintestato, o por cual

quier otro medio lef*al, alpuna aceién pasare al dominio de varias personas, Sow

[tas deberin des:.g;nar un representante para que hapa ugc de sug derechos en la -

-
{
-

Sociedad y en el cumplimiento de sus obligaciones; y 81 no se pusicpen de noverdd

en el nombram:.ento del representante, éste serd designado por el Juez competente

a peticibn de uno de ellos.- Los coporple-tarn.os responderin sol:t.d'rrn.amonto frentd

a la Sociedod.- d) La 'pro._'oiedad de una. o mis acciones :mellca para sus actuales

Vg futuros propietarios, aceptacibn absoluta de lo dispuesto en el presente ins-

trumento, 2sf como de las resoluciones de la Junta General de Accionistas y del

e . Se e - .= o - S
. -
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nes cada ua.- SEXTA: SUSCRIPCICH Y PAGO DE AQCICHES .~ In este acto los compare-

cientos suscriben y pogon los 'icciones., asi: el pefior Ofto Tanpg suscribe mil -

vcz_nt.e accionos com un valor de CI"JI'?TG DOS MIL COLCNES y paga en este actio VEIi-

J..LCINCO 1L QUINILNY CS CULOMES , corvespondientes a la cuaria parte del valor de

cada una de las acciones suscritas; la sefiora Erika de Tang, suscribe novecientas

ocheanta acciones, ¢on un valor de noveanta y ocho mil colones, de los cuales paga

en este acto veinticuatro mil guinientos colones, correspondientes a la cuarta

parte del valor de cada wna de las acciones suscritas.— Los pagos los hacen: el

sefior Otto Tang por edio de cheque certificado Serie “CM nfimero un millon tres-

|eientos se.;cnta y un mil cua.'croc:.entos cincuenta y sz.ei:e, de fetha cEatro de mar

L.n

zo de este afio, por la cant:.da.d de VEINTICIHCO MIT QUINIENTOS ébmimsa 2.-6arF0

.,«a_..)(-)

———

del. Banco Capitalizador ¥ & la corden dc "COMERCIAL E

Ilmu*smmnf:n.ozm@ LEAM:

r"f"“ "
Sern.e ‘o g nifero -

la sefiora Erika de Tang, por medio de chegue certificad6

novec:.entos cincuenta ¥y ocho il cuatrocientos vemt:.

[¥5]
-——'{

.‘ﬂ

.

Sels

:’,“""

-&e' N

=

C:j M
fecha cua{,ro del corrlente mes y afio, por la cantidad de VL]I\TICUATRO MIL QUL~

NIDNTOS COLONES, a carpo del Banco Salvadorefio y a la orden de MCOMERCIAL E IN-

DUSTRIAL FCORMOSA, S.AW",.~ En esta formae quedan suscritas la totalidad de las ac=

ciones y pagado el velnticinco por cilento del valor de cada accidn, en vista de

que =e han pagado un total de cincuenta @il colones.- El D:Lrector o Administrador

Unico, hard los llamamientos para el pago del capital suscrito y no pagado, de

acuerdo a las nccesidades financieras de la sociedad ¥ las dispogiciones lepales

aplicables, dentro de wn plazo que 7o excederd de cinco afios contados a partir de

la fecha de la mscrmc:.én de é.,ta esceritura en el Registro de Comercice=- Il se-—'

fior Otto Tang, Administrador Unico de la Sociedad, que on esta misma escritura
l

han acordado elegir, a nombre de la Scciedad me da por recibido de 1_§_s_umgid.e__\

Sovatia Metscte, Matle Artomisty Sanders) ’
m ﬁmm' CERTIFICA; Qun 1a

~wMinti, y conform
uoﬂgiml con elmmocqnh::: nt "o

‘lﬂ!ﬂ!(mmt'h N Z-’@Eéeﬁé ¥

4 . - -
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sociedad an6n1ma que se reg:ré. por 1as s:.g,u:_enueu cliusnlas, que constituyen sus

Py

sﬁatutos, PRIMERM : l\A‘I‘URAI_L‘ZA, NAC,EOHALZLDA/Y DENCHINACION .~ La naturaleza de la

Sociedad que hoy se constituye es anfninmm, de nacionalidad salvadoreiia y girard

con la denominacién Socinl de ¥ COMERCIAL B INDUSTRIAL FORMOSA, S.A.M, que podri

e ‘
abroviarse "PORMOSA,S.A.M .- SEGUNDA : DOMICILICGAGENCIAS ¥ SUCRIBALES: Bl domici=

1io principal de la Sociedad scrd la ciudad de San Salvador, pero el Director ¢

Administrador Unico de la Sociedad, podré establecer agencias, sucursales u ofi-

cinas en cualquier luger de la Replblica ° en el exi:ranjer&.-— TERCERA FLAZO: E1

plazo de la ,E‘-Oc;iedad' serd de treinta afios, contados a partir de la fecha de ins-

10

cripeibn de osta escritura en el Registro de Comercio.- CUARIA: anm{m DE IA

11

1

SOCIEDAD,~ La finalidad de la Sociedad serd el ejercicio del comercio y la indus

12

tria en general ¥y esneczalmente podré ded:.carsc a la re'prc*cntaclﬁn de compaiiias

i3

0 casa e"cﬁranjeras, la :.mportac:.én ¥ ozportaclén de toda clase de mercaderfss y

14

16

ar‘l:iculos de 1lfcito comerc:.o, compra. y venta de bienes muebles o  ingmebles, rés

ticos o urbanos; el establecimiento y explotacibn de fébricas, almacenes, restaut

16

17

rantes, cafeterfas, prestacidn de toda clase de servicios, la participacibn en -

otras sociedades; la explotacidn y venta de producios del mar, rios o lagos; pare

18

la realizacifn de la finalidad social podra realizmar toda clase de actos que senn

19

complementarios o accesorios, tales como la cancesiln y obtencifn de toda clase

20

de créditos con personas ¢ institucicnes nacionales o exfranjeras con o sin ga=

21

rantiag cmst:.tu:rse garente o hacer.;e responsable del cumplmlento de _obligae

22

ciones de terceros; disponer a cualquler titulo de bienes mueble o inmuebles, -

23

valores ¢ derechos y en general celebrar toda clase de contrabtos permitidos por

24

la Ley.'— QUINTA: CAPTTAL: E1 capital de la Sociedad serd de DOSCIENICS. HIL GOLO:

ES , rapresentado vy dividido en dos mil acciones ¢ommes del valor de cien colo-

26

AL

" ( : L. . . . T 7
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- NUMERO SIETE.~ En la ciudad de San Salvador, a Jas once = horasy diez ;
18 minutos del dia siete = « de marzo de mil novecientos ochenta y cinco.- Ante i
. s - ' i i
9| mi, SALVADOR ALEMAN ECHEVERRIA, Notario, de este domicilio, compareceh el sefor | | |
“ /‘ .
20| CHUNG }TSIEI‘I}& PANG, socialmente conocido por OTTO TANG, de veintisiete afios de = |
g . P ~
2 gp| €d2d, Licenciado en Ciencias Péliticas y la sefiora FENG FANG CHEN DE TANG, cono- !
N b
N 22 cida socialmente por ERIEKA DE TANG, de veinticuatro afios de edad, Licenciada en : f
J : T I
N 23 Administracién de Empresas; ambos de este domicilio, de nacionalidad china, == i :
- j ) . . i
24 quienes hablan, entienden y escriben el idioma castilleno y DICEN: Que han cone
:x;- 25 venido en constituir, y al efecto comstituyen por medio de esta escritura.,' una
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tercera parte podrd invertirse de acuerdo con la finslidad de la Sociedad.= VI

GEBIMA TEHCERA: OTKOS FUNDUS Dii RESLiVA.- La Junta General con bLase on la pro=

| puesta del Director o Administrador Unico de la Sociedad, acordard le consti-

| tucifn de otros fondos de reserva, generales o especiales, legales o voluntarios

VIGESIMA CUARTA: REPARTO DE UTILIDADES: Las utilidades serfn repartidas anual=-

’
mente de scuerdo con el informe previo del Director o Administrador Unico, {« man

do en cuenta que las u!ilidades que obtuviere la Sociedad partenecerén a los acH

cionistes en matemética proporcifn a sus aportes y de igual msnera se distribui

rén los dividendoa ascordades.- VIGESIMA QUIN'IEA: EMISION DE OBLIGACIONES PROPIAS

Por acuerdo tomado en Junta General Extraordinaria de Accicnistas y con el voto

de no mengp de las tres cuartas partes del total del capital social, el Directox

6 Adminiptrader lnico a nombre de 1a Sociedad, podrd emitir *oda _cl_auo de obli~-

gaclones propias y los que sean acclonimtas en ia época. de la respectiva emisibdy

§
| dé lap obligaciones, tendrén el derecho preferencisl y proparcional para adqui-

rir dichas obligaciones, en forma igual al concedido para adguirir nuevas accio-

de
| nes y reglgmentado en la clfusula Octava/ esta escritura.- VIGESIMA SEXTA: DI

SOLUCION ¥ LIQUIDACION,.- Se procederd a la disolucién y liquidacién de la Sociek

dad, afin antes del vencimiento del plazo, por los motivos legales y cuando lo =

acuerden en Junta General Extraordinaria los accionistas que representen por lo

menos lag tres cuartos partes del capitml social.- Bn todo caso, cuando se pro=

oeda 8 la liguidacifn de la Sociedad, se nombrarf en la Junta Qeneral que asi -

lo acuerde uno o mls liquidadores.- Las bases para practicar la 1iquidacién de

la Sociedad, lo mismd que el procedimiento o emplear por los liguidadores y sus

atribuciones y obliraciones perén incorporados en el acuerde de la Junta General

Bxtraordinaria que acuerde la liquidacién; pe:o en todo case el liquidador o -
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I y papeles de la Sociedad, as{ como las existepéias en caja; e) Revisar el balavncer

s
anual, rendir el informe correspondiente e}l’ lop términos que establece la ley y

autorizarlo al darle su aprobacién; f) Someter & conocimiento de la adninistrae

cifn social y hacer que se inserten en la Agenda de la Junta General de Acclo-

nistas, los puntos que crea pertinentes; g) Convocar las Juntas Generales Ordinar

rias o Extraordinarias de Accionistas, en caso de omisifn de los Administradores

10

1i

12

13

14

1]

18

17

18

19

20

21

22

a3

4

25

y en cualquier otro en que lo juzgue conveniente; h) Asistir, con voz, pero sin

v;to, a les Juntas Generales de Acclonistas; 1) kn general, comprobar en guale

quier tiempo lam operacicnes de la Sociedad.- VIGESIMA: EJERCICIO ECONOMICO.= EL

sjeroicio scanduico de 1a Sociedad mer& iguel que el afio civil o ses del primero

de Enero 8l treinta y uno de Diciembre o el gque determine en el futurc, en razdn

{.
de los intereses de la Sociedad, la J nta General de Accionistes.~ VIGESIMA PRI~

MERA ¢ ARBITRAMENTO OBLIGATORID, Teda desavenlencia entre 103 acoionintg.u o entre

éatos y 1la Sociedad deberd ser resuelta por Arbitros Arbitr&d:ox;as dmmbra.dos uno

por cade parte, quienes antes de dar principio a su labor, nﬁbrar&n a un tercer
] "

para que dirima cualquier discordia que surja entre ellom.- éi,una—de Tus partes

rehusa nombrar su Arbitro, lo haré en su nombre el Jues Prim&rp"'de o Givil de -

--—-( 2]

este Distrito; y lo mismo ocurr:.ré. cuando los dos frbitros nom‘bxsados por las pars
‘:’T"i _4

tes no ge pangan de acuerdo en el nombramiento del tercero.-— Ta regolucifn de 1g7

pitroa serd inspelable, VIGESIMA SEGUNDA: FQNDO DE RESERVA LEGAL.~ Le cantidad

que se destinari anualmente para formar la reserva legal de la Sociedad, serd

ol siete por ciento de las utilidades y el limite mﬁﬁo de dicha reserva, serd

la quinta parte del capitdl gocial,~ Las dos terceras partes de las cantidades =

que aparezcen en la reserva legal deberfin tenerse dimsponibles o invertirse en =

valores mercantiles salvadorefios o centroamericanos de fécil realizacilnj; la otr&

ie Suserite Materla, Marfa Anonista Sandevat
Racines, &e este domichio, CERTIFICA: Qua 1a
ihariar fotecopls es autntic, y cenforme con

3 tiginal, con e cual te confondé an:
Matiges Cuscat do, » M&Za_

al "J/X/M — .-.-—_‘ — e -

DIRECCIOK BE SERVICIOS GAAFILUS
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1 susenois o cualquier otro motivo de carfcter permanente, que recaigan en el Direce

gltar © Administrador Unlco ¢ en su 8uplente, deberi convocarsoe inmediatduente & -

g|Junta General can el fin de reponer a8l que s5e encontrase en ia situacifn de no -

4 |poder_ejercer el cargo en forma permanente.- DECIMA oc'mvo- ADMINIS'mAClON DIRECH

slTA Y PROYIBICIONES A LOS ADMINISTRADCRES .= Guando el Director o Adminiatrador -
Unico de la Bocledad 1o entime convanionte, podrti confiar 1la sdministracibn dl-

7 [recta de la Sociedad a wo o vanios Gerentes o Subgerentes, cin que eata dolega-

cibn limite lag facultedes concedidas al Director © Administrador Unico.= lLos =

poderes que ss otorguen determinarén la extensibn del mandato y sus resiriccioneg.

10 |51 Director © Administrador Unico y los Genrentes o Subgerentes, no podrén apli-

12

ulear log fopdos cogunes 8 Sub neirocios_particulares, ni uear en §otoa lo firma =-
‘|gocialy tampoco podrén hager por cuenta de la Sociedad operacicnes de 4indole di-

13

ferente de la finalidad social, ni ejercer personaluente comercio o industris ==

" 1@5{&65 a los de la Sociedad, o participar en sociedades gue exploten tal coner -

15 |cdc o industria, ei no es con autorizacibn espec:x.al, expresamente cOnced:.da por

1a Junta Generalj también serd necesario que obtengan de la Junta General auto-

18
M rizacién especial y expresa, pars ¢ada operacién, para negociar por cuenta pro-
s|pta, directa o indirestemente, con 1a Sooiodad.~ DECTHA NOVENA; AUDITCRIA .~ La

19 [Junta General Ordinaria de Accionistag elegird todos los afics, para que ejerza =

g0(las facul

tades y obligaciones & gque g¢ refiere el Art.iculo dogcientog noventa y

a1 [une del Cédigo de Comercio, & un Auditor y a un Suplente, para que lo - sustituyal

qzlen casos de ausencia, impedimento o muerte .~ Son oblig;aciones del Auditory a)

g3 [Cerciorarse de la constitucién y vigencia de la Sociedad; b) Exigir a los admi-

25

M mrggw palance mensual de comprobaci6n;c) comprobar las existencias fisi-

cas de los inventarios; d) Inspeccionar una vez al mes, por 1o menos, los libres

© ae ar——
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cios de 1a mociedad; i) proponer a lia Junya';Goneral los dividendos que crea conve-

niente repartir, asi como las cantigiadep/que deben destinarse 2 reservas legaloz*,

genarales o espacialeaj 4) elaborar los presupuestos sconfnicos y financieros d
; :

1a Sociedad; k) cumplir los acuerdos de la J nta General; 1) ejecutar todas ias

facultades que le sean propias conforme a 1a Ley y & esta escritura, en el sentl

do do que la enumeraciln hscha es enunciativa y no limitiva.~ Los acuerdos que

" 10
11
12
13
14
15
18
17
18
19
20
an
22
23

' 24

25

tome el Director o Administrador Unico de 1a Sociedad se asentarfm en un Libro

-
dé Actas que firmard el mismo Administrador.- DECTIMA SEXTA: REPRESENTACION LEGAL{.

Corresponderd al Director o Administrador Unico de la Sociedad, o a quien haga

sus veces, reprepenrla judiclal y extrajudiciaimente y hacer uso de la firma o

razfn social y queda facultado para celebrar toda clase de escrituras pﬁblim

o privadas e pem conferir o revocar poderes generales a..egpeej,aleu, adqui-{

))m(.)

rir, enajenar, vender o gravar tftulos valores, bienes muoblfgﬂ mg.xelglos, o -

_-—.._l C‘j
derechon de la Sociedad; adquirir y arrendar toda clase de bianea, dar o—racibir

<

T
dinaro a mtuo, con o sin garantia hipotecaria o prendaria y en—genenalrjcontrazr

r-—U)

toda clase de obligaciones.— Ademés, itendrd todas las facultades nedesarias para

=7
z:'J*n o

desarrollar las actividades que exijan el giro ordinario de o8 negoclog, do =

acuerdo & su finalidad social, para todo lo cusl los otorMﬂax_&hﬁ

facultades generasles del mandato y las eppeciales comnrandiq&__gn_q]__&r_tiw

oionto trece del Cégigo de Procaﬂ*mienmmﬂm_mlmue_lm_tnyﬂl»'—

las cualea lee expliqué, comprenden y por elloc conceden.- DECTMA SEPTIMA: MODO -

DE LLENAR LA VACANTE DEL D]IZECTCE! 0 ADMINISTRADCR UNICO DE TA SCCIEDAD.- En caso

de ausencia o impedimento tompora.l del Director o Administrador Unico, ejercers

1as funciones de &ate, por todo el 't_:iemp_q que durare 1a susencis o impedimento,

el Director o Administrador Suplente.- En caso de muerte, renuncis, impedimento,

La Suscrits Noterla, Marfa Antonieta Sandeval
Recines, do sste domicNlo, CERTIFICA: Que la
arkarior fatecopin €3 nuiintic, y confarme con

‘ . Sn eriginal, con e’ eust 1o contronts apr
4 ' Mutigas Cuscotii, M_

I diloge = = — — o

OLRELCIOM DE SERVICLOS CRAFIEQS
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Regicirar esta escritura gn el Registro de Comexeic, expliclndoles los efectos -

!

de dicho Reaistro v las sanciones lepples por su no_inseripeibnj ‘d) de haberles

advertido claramente que para la inscripeibn de esia escritura en el Registro de

Comercio es indispengoble ogrezar les constancias ie solvencia de los impuesios.

Los otorganics me eXpresin gue 50N Colrufes entre si.- Asi se expresaron los com

parecientes v lefda que les hube integrameante esta eseritura, en un solo acto, -

ratificaron su contenido y firmomos,Zatrs lincas: presentando en Juntas Genera-

les-de-las- Vale.-Testado: o privadas-iic vale.-Znmendado: rios-titulo-Ley-de- -

ademds-abintestado-pdrdida~se hubiere-reposicidn~c orrespondiente-repuestos~ueno~

res= recpectivo- las~Srgano-convocatorias-instalar-someta~ gustituird~Unico-reec—

1ectos=gucursales~corresponsales-Ll)deben-resuelta~-tomando-ace ionistag-matemitica

egta-e jercerin=Dr ika~comprobar- suscribven~-Unico-Vale.~ LEnmendados: especialmente

suscribe-pusieren~deberd-Vale.-Enmendado: conyuges-firnamos.- Vale.-Enire lineas

ORDINARIAS Y EXTRACRDINARIAS~ La Junta General Extraordinaria tendrd las atribus

¢ciones que sefinla la Ley-Vale.-Snmendado: FORMOSA- Vole e

s g Gobens b Tars
/ _— ¢

l;/ E ;’—;é'/f/"“ = -
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Tiguidadoren, elaborordn el Zrveniol o ¥inal, ol balance final, la cuenta distri-

[
+

22

ph
o [buive r ejoveerfn ndomfo/fuculicdes counsipnadas en el Articulo trescientos --

s E.

3 ltreinta y dos del COQiro do Comercioe VIGLSTWA BUDITNA: BSGEIVULAGIOL Fihll.—- Lo

4taque no eotuviere mrevisto en La wregonie eseritura se rexirfl por lo dispuesio en

52l Cédino de Comercio ¥ demd

eres oplicables.~ Los oiorpantos, por acuerdo uadl

6 nime fowmon lag simuientes resolucicrest Hombrar Dircclor o Aduiniglrador Unigo
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MINISTERIO DE RELACIOMES EXTERIORES

APOSTILLE

(Convention de Ia Haye du S de Octobre 1961)

1. Pais: EL SALVADOR

El presente documento Publico

2. Hasido firmado por : RENE ANIBAL FUENTES FLOR.

3. Quién actia en calidad de: ENCARGADO DEL DPTO. DE AUTENTICAS

4. 'y esta revestido del sello de : MINISTERIO DE SEG. PUB. Y DE JUSTICIA
CERTIFICADO

5. En: MINISTERIO DE RELACIONES EXTERIORES

6. El dia 28-07-2000
7. Por: DIRECTOR GENERAL DEL SERVICIO EXTERIOR
8. Bajo el nimero: 07921

9, Sello:
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CARLO VELASCO NOVOA




Maria Antonieta sandoval Recmos
Attorney and Notary Public
Phone: 278-0474

No.32 1999 Volume VII

Testimony of Public Registration

Oof
Special Power of Attorney

Granted by:

Mr. CHUNG HSIEN TANG better known as OTTO TANG

In Favor of

Mr. Carloé Bustos

Exhibit “A”
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I GIVE FAITH: The mentioned Notary Public confirms: That Mr. Carlos
Bustos has the passport No. 044731,251, dated on August 30, 1996 and Driver
License No. B232-105-50-335-0, both documents given in Miami, Florida
USA, in written in its totally, in one act, with out interruption in which is
ratified and signed with me.

I GIVE FAITH: ratified: Owner 195-5 valid between lines 95 Administrator —
valid Otto Tang ------——-—--- M. Antonieta s.

No. 1490219 = Seal of Republic of El Salvador in Central America
Seal of El Salvador —Court of Accounts

44 book 457 page 284

Notary Public Rubber Stamp of Salvador Aleman Echevarria
Republic of El Salvador

Number Seven. — In the city of san salvador at 11:10 AM of March 1985 —

my presence, Salvador Aleman Echevarria, Notary Public of this city appears
Mr. Chung Sien Tang, known as Otto Tang, twenty seven years old,
Graduated of Political Sciences, and Mrs. Feng Fang Chen de Tang Known as
Erika De Tang, twenty four years old, Graduated of Business Administration;
both of this city, chinese nationality who speaks, understand and write spanish
language and say: That they had agreed in constitued by means of this
document; an anonymous partnership that will be ruled by the follom,ncg
clauses (rules) that constitutes its statutes; =0

First: Nature, Nationality and Denomination. The nature of this parﬁmfshlﬁls
Anonymous, Salvadorean Nationality and will function with the Soc:tat namg
of Commercial and Industrial Formosa SA T
Second: Residence, Agencies and Branches; The main Residence of thi§
Company will be the city of San Salvador, but the only Director or ﬁ ri
Administrator of the partnership could stablishes agencies, branches @mﬁ@s
at any part of this Republic or abroad.

Third: The lasting period of the partnership will be thirty years, begioning
from the date of inscription in the register of Commerce.

Fourth: The Purpose of this partnership will be the exercise of commerce and
industry in general and specially could be dedicated to represent companies, or
foreign business, imports and exports of any class of merchandise and legal
commerce articles; buying and selling properties or realestate rustic or urban;
the establishment and exploitation of factories, warehouses, restaurants,

| Hd
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cafetenias, offering all kins of services; participation in other partnerships;
exploitation and selling of marine sea products, rivers or lakes, for the
realization of the social purpose could do all kinds of acts complementaries or
accesories, like the concesion and obtaining any credits swith national or
foreign persons or institutions with or without guarantee; to constitute
guarantor or being responsible of the fulfillment of duties of thirds; dispose to
any kind of property or real estate, valuables or rights and, in general to
participate in all kinds legally permitted contracts.

Fifth: Capital: the capital of the partnership will be 200,000 colones,

represented and divided in two thousand common shares of one hundred
colones each one. '
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Maria Antoni¢ta Sandoval Ramos
Notary Public of El Salvador
Rubber stamp, Illegible Signature

Number Thirty Two. In the city of San Salvador, at 11 o’clock, May the
twenty first of nineteen ninety nine before me, Maria Antonieta Sandoval
Recinos, Notary Public from this city, Appear: Mr. Chung Hsien Tang,
known as Otto Tang, 42 years old, Licensed in Political Sciences, Resident of
antiguo Cuscatlan, who I personally known and identified with personal
identification card number zero four-zero seven-zero zero- twenty seven
thousand three hundred twenty three. Representing the firm Commercial and
Inadustrial Formosa SA from this city.

As a legal representative of this Company hereby gives Power of Attorney to
M. Carlos Bustos, adult, business man, living in Miami, Florida United States
of America, to start, continue and finish any kind of trial or proceeding to
collect whatever is owed to this company with authorization to receive the
payment. For all of these is given to his legal representative, the faculties
needed to fulfill his duty.

I give faith: That is legal and legitimate the actions of Mr, Otto Tang, because
I have seen the following documents: a) Testtmony of the constitution of the
“Commercial and Industrial Formosa SA” Company given in this city, at
11:10 AM of March 7, 1985, in the presence of the Notary Public Salvador
Aleman Echaverria, registered in the register of the partnerships of the
Register of Commerce, number 444 of the book 457 where it appears that its
period is 30 years, that the only Administrator Owner corresponds to the legal
represantion of the above mentioned partnership, who acts for 5 years in his
functions and that the persons who compares was assigned like that and

b) The certification of the certificate of reclection of Only Admjmstrato;z 7
Owner of the partnership given on May 10, 1996 by the Only Adn:umstfatq
Owner Substitute , Mrs. Feng Fang Chen de Tang, known as Erika de Ta;xg.,
reglstered at #72 of the book 1195 of the register of Commerce of other: r’"‘z""'
commercia contractss where appears that Mr. Otto Tang was reelected a&fhe
Only Administrator Owner of the mentioned partnership for five years, ﬂiat'ls —
within this date. This was said by the person who appeared, to whom was—- 3
given the legal effects of this instruments that I read totally without any ~
interruption in which is ratified and signed with me.
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Sixth: Subscription and payments of SHARES. .

In this act the ones interested; subscribed and pay the SHARE in the way:
M. Otto Tang subscribes one thousand twenty (1020} shares with a value of
one hundred two thousand colones (102,000) and pays in this act 25,500
colones, correspondent to the fourth part of the value of each one of the
subscribed shares; Mrs. Erika de Tang subscribed nine hundred eighty
(980)shares with a value of ninety eight thousand (98,000) colones and pays
twenty four thousand five hundred (24,500) colones, that is the fourth part of
each one of the value of the shares subscribed.

The payments are done: Mr. Otto Chang by a certified check Serial "c."
#1371,,457 dated on March 4, of this year by the amount of 25,500 colones,
charged to Banco Capitalizador and to the order of "Commercial and
Industrial Formosa, SA." Mrs. Erika de Tang pays by certified check serial
"e" #958,426, dated 4™ of this month and year, by the amount of 24,500
colones charged to Banco Salvadoreno and to the order of "Commercial and
Industrial Formosa, SA." In this are subscribed the total and paid the twenty
percent of the value of each one of the shares, because they had paid a total
of fifty thousand (50,000) colones. The Director or Only Administrator will
make the appeals for the payment of the capital subscribed and not paid,
according to the financial necessities of the company and the legal
dispositions applied within a period of no more than five years from the date
of the registration of this Deed in the register of Commerce.

Mr. Otto Tang, Only Administrator of this Company, who had been elected
in this same deed , in the name of the company who had been elected in this
same deed, in the name of the company recognized had received the amount
of money given and paid today. I, the Notary Public, to the effects of the
article one hundred ninety five of the Commerce Code, I hereby decEzfé.th%
I have seen the certifies checks related in this clause. o5 =)

-

T;':‘{ﬁ

Seventh: Of the Shares: a) the shares will be nominative, even though:ibemgo
totally paid, could be transferred by endorsement, or any other way py;qwdeg:la
by the common law follow by registering in the book that will prov1dze; —
partnership. While the inscription of the transfer is not completed accard;ngz
to the formalities determined by the law, this will not produced any effects
for the partnership, neither to a third person. The partnership won't be force
in any case to examine the authenticity of the signature of the endorsement.
For the partnership wont be another stockholders, just the ones registered in
the proper registry;

b) The titles of the shares will have besides all the requisites of the law, the
signature of the Only Administrator. It will be possible to issue titles

Ci':'rl\:l



representing one of more shares, while the sharers could obtain when day

wish it changing some titles for some others with an equivalent value;

¢) every share is indivisible considered as singular and is nor recognized

more than an owner per share. As a consequence for any successions or any
other legal terms, some shares will be transferred to more than person, these
person must has some representative to use his rights in the partnership and

in the fulfillment of his duties and if they do not agree naming the
representative, this must be name by the competent judged, by petition of

one of them. The co-owners will respond in solidarity to the partnership.

d) The property of one or more shares, means for the present or future

owners, absolute acceptance of every disposition in the actual instrument

and also the resolutions of the general committee of shares and of the Only
Administrator or Director.

e) The shares are considered addressed in its social address, that means that

their owner are under the jurisdiction of the Justice Courts place where the
partnership has its address;

f) Each share will be its owner the right to a vote in all kinds of general
committees of shares;

¢) In the case of lost, destruction or misplaced of nominative shares, the
interested will asked by writing. Ifs reposition to the Director or Only
Administrator, exposing the number of the shares. The Director or Only
Administrator will make a public information by three advises published in
alternative form in the Newspaper Official daily(Diario Oficial) and another

one of national circulation, the request for reposition, so, if the person who
claims (ownership) dominion over those titles that are requested Wlll_hgye 30
days following the last publication once due the indicated term mthonﬁ%n)‘r—"
opposition the Director or Only Administrator will determine its repﬁsmonrcﬁ’ sl
the solicitor have had his shares registered in the sharer registry. If sg;na —
opposition would appear, the action for reposition will be stopped unul}he i
decision of the correspondent court. The shares reposed will show same, = O
number of the original ones with an indicative note of its quality of réngjyed‘

If after renewed that title (shares) the original appears, this one will bg™ >
cancelled. All expenses for reposition will be paid by the owner or

interested;

h) The shares of the minor (infants, children of the partnerships or any legal
person will be represented by their legal representatives or by the persons

whom they had delegated their representation. The sharers could be

represented in all the General Committees by other sharers, or any other

person, by letter, cable, telegram, telex or some kind or other power
representation. The General Committee will request or not the check or



proven of the authenticity of the representation of sharers in which will be
registered must notify to the Director or Only Administrator of the
partnership with their correspondent information, any changes at this respect
to the legal effects, the names of on the registry will be the only sharers of
the partnership.

Eight: Increase of capital and privilege rights to get new shares, The
agreement of the capital increase will be determined by the Extraordinary
General Committee of sharers with the favorable vote of 3/4 of the shares.
The sharers won't be able to subscribe the new share represented by the
agreed increase, In the case of capital, increase of the partnership.

The shares owners at the time when the capital would be increased would be
considered the number of shares owned will have the preferred right to by
new ones. In the same way they could buy with the same preferred rent and
proportioned right, the shares that had not been subscribed by the other
sharers. This right should be executing the shares within the fifteen first day
following the publication of the agreement of the increase of capital.

Ninth: Of the direction (Government) of the part in. will be directed or ruled
by the general committee of shares that can be ordinary or extraordinary and
for the Director and Only Administrator.

Tenth: General Committee formed by the legal shares cited and together, is
the supreme authority of the partnership. Wilt have reunions ordinarily at
least once a year within the five months following to the clause of the social
exercise. To have quorum is need it the attendance of the number of shares
representing the capital of the part in. In the way and amount determined by
the established law for ordinary and extraordinary general committees. If the
reunion doesn't take place the first time for lock of quorum, it w111;be called
the second time in the way settled by law and if it is an ordinary Géﬁqral
Committee it will take place with any number of represented shares and the
resolutions will be taken by the majority of the present votes. If it is an =
extraordinary General Committee the rules will be as follows: Thﬁqupm_rbn
will be the 3/4 of all the shares of the partnerships and the same pnep Jortion
will be needed to take a resolution; The second calling the quoruﬁgiﬂl take
1/2 plus one of the shares that formed the partnership capital and the num®er
of votes will be 3/4 of the present shares. In the case that the meeting that
had not taken place because of lack of quorum, in any one of the date called,
it will be another calling according to the general rules which can't be
announced simultaneously with the previous one, and besides must express
the circumstance for being the third calling and therefore this will be a valid
meeting whatever be the number of represented shares. Resolution will be
taken with just the majority of votes of the present shares.
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Every time that the laws determine special proportions for the matters
discussed in extraordinary General Committee it will be understood that this
will implemented in the sessions of the first calling and the session of

ulterior callings must follow the indicated in the present clause. The legally
taken resolutions by the General Meetings, must be obligatory for all the
shares, even though the absents or dissidents excluding the rights of
opposition and retired in the cases indicated by the law.

Eleventh: Calling to General Meetings the callings to general meetings must
be done by Director or Only Administrator or by the auditor in the cases
predicted by the law by means of three advises published in altered way in

the Official Diary(newspaper) and in a national circulation paper at least 15
anticipated days before the date of the meeting not counting for deciding

this time the day of the last advice on the Official Diary, neither the day of

the meeting; in that same advise of the first meeting must be called for the
second meeting when the first one wouldn't have taken place for a lack of
quorum. Besides a written advised must be send to the sharers. Legally
installed the Committee with the quorum settled in the statutes and if we

don't need a special amount of votes, the agreements taken in the General
Meeting will be valid, even though the quorum is less because some sharers

or representatives were absent of the General Assembly, considering that the
resolution be taken in proportion of a initial quorum. It will not be necessary
to call an ordinary or extraordinary General Meeting, if being the sharers
meeting representatives of all the sharers in which is divided the social
capacity then decide install the meeting and agreed by unanimity agenda.

The sharers representing at least 5% of the social capital could requesthy o
writing at any time to the Director and Only Administrator, the meetmgﬁr a=
General Meeting of shares to clarify the matters indicated in their petitio: =
The advised of the meeting for Extraordinary General Meetings will eﬁgress
in a short way but clearly explained the reason for the meeting every ,;f
resolution taken in an extraordinary General Meeting in which the reaszms,
won't be clearly understood in the meeting will be cancel with no valuej’ - >
except in the case of calling a new extraordinary general meeting. In the ™
same could be discussed ordinary or extraordinary matters if calling had
expressed it.

Twelfth: Attributions of the ordinary and extraordinary General Meeting,.
The Ordinary General Meeting will have among other attributions;

a) To inform about the business of the partnership of the memory of the
Director or Only Administrator of the General Balance and of the statement
of winnings and losses presented by the Director or Only Administrator.

6¢:1 Hd 813
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b) Approve or not the acts of the Director or Only Administrator,

¢) Resolve about he applications of the utilities and the distribution of
dividends. ,

d) To designate and remove the Director or Only Administrator the proper
one and substitute.

e) Designate and remove the auditors of the partnership and to know their
informs.

f) Determine the remuneration of the Director and Only Administrator and
the auditors of the partnership. ’

g) To constitute the fund of legal reserve and the other funds of reserves.

h} To approve the plans of investment of the partnership.

i) Deliberate every matter of interest for the partnership that is submitted to
its knowledge and doesn't belong to another part of the partnership the
Extraordinary General Committee, will have the attribution determined
by the law.

Thirteenth: Administration of the partnership, The Administrative of the

partnership will be given to the Director or Only Administrator. There will

be also a Director or Only Administrator. Substitute who will substitute the
proper Director or Only Administrator of the partnership and its respective
substitute will be elected in the general shares Meeting by majority of votes
of the shares present and represented.

Fourteenth: Requisites to Director or Only Administrator of the partnership,

duration of his exercise and reelection to be Director or Only Administrator

of the partnership proper or substitute it is not indispensable requisite to be a

stockholders of the partnerships proper or substitute will be in his functions

5 years, and could be reelected in the case that for some circumstances the

period of his duty has been completed and the Ordinary General Meetmg_-éff;’

stockholders couldn't be celebrated for the new election of the Adnnmstiator
of the partnership, proper and substitute, the same ones will continue n}:ﬂl&;
duty of their charges, until the Ordinary General Meeting could be togethﬂgg
and elect the substitute could be compatible with any other charge withim fhe
company. The Director or Only Administrator of the partnership could bg,;»
himself, take agreement and resolutions who according to his criteria mgst-
be convenient for the good developing of the partnership and besides will
preside the General Meetings.

Fifteenth: Attributes of the Director or Only Administrator of the partnership

will be in charge the direction and administration of the business; and will

have specially the following attributions.

a) To work out all and each of the activities to realize the business of the

partnership.
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b) Take care of the internal organization of the partnership and make rules
for its functions.

¢) Make contracts and dismiss the personnel needed for the good
developing of the partnership; assign their remuneration's.

d) To open or close bank accounts, checking accounts, certificate of
deposits, savings and rule the use of the firms.

e) Determine the opening and closing of the branches, agencies or offices,

f) To name distributors, agents and correspondents.

g) To make and publish the general balances in time.

h) Call the stockholders to Ordinary General Meeting showing in General
Meeting. An annual memory of the Administrator and state of the
business of the partnership.

i) To propose to the General Meeting the dividends that estimate
convenient to share. Also the amounts bound to legal reserves, general or
specials.

j) To elaborate the economic and financial budgets of the partnership.

k) Fulfill the agreements of the General meeting.

D) To execute the faculties that are appropriate according to law and this
statutes in the sense that the enumeration made is initiative and not
limited. The agreements taken by the Director or Only Administrator of
the partnership will be written on an act book that will be signed by the
Administrator.

Sixteenth: LEGAL REPRESENTATION. It corresponds to the Director or

Only Administrator of the partnership or the one with his faculties to

represent it judiciary or extra judicially and make use of the firm or trade

name and faculties to celebrate all kinds of pubhc or private writings tO;ngSC
or revoke general or special authorizations acquire to transfer omershx;;rﬁll
or to tax titles or values, properties or real state, or rights of the part.nerﬁ

Acquire or lease all kinds of properties; give or received mutual to mutuak

with or with out mortgage or article guarantee, and in general to acquné’hﬂ;

kinds of obligations, besides he will have all the needed faculties to dev&lﬂp
all the activities required by the ordinary turn of the business accordingzt _gﬁ.l
the partnership and for all of this the granters are given the general faculties
of the mandate and special ones expressed in the article 113 of the code of
the civil procedures including the one to tolerate that are explain understood
and for those reasons are granted.

How to Fill the Vacancy of the Director or Only Adminisirator of the

Partnership. — In the case of absence or temporal impediment of the Director

or Only Administrator, the substitute will execute all his functions during all

the time that last his absence. — In the case of death, resign, impediment,
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absentee, or any other permanent reason the Director and Only
Administrator or his substitute may have, a General Meeting will be called
immediately with the object of replacing the one in the case of not bemg
able to execute his duty in a permanent way.

Eighteenth: Direct Administration and Prohibitions of the Administrators.-
When ever the Director or Only Administrator of the partnership believe it is
convenient, he can trust the direct administration of the partnership to one or
more managers or assistant managers, but his delegation won’t impede the
faculties of the Director or Only Administrator the given orders will
determine the extension of the period of mandate and its restrictions.

The Director and Only Administrator, and the managers and assistant
managers won’t be allowed to apply the common funds to his particular
business, neither use in these, the social firm; won’t be able to do using the
partnership to make operations different of the partnership neither the
personally commerce or industries that are the same to the partnerships., or
participate in the partnership, that exploits that kind of business or industries,
if he doesn’t have an special authorization, properly given by the General
Committee; also they will need special and expressed authorization from the
General Committee for each one of the operation, to make business by
himself, direct or indirectly with the partnership.

Nineteenth: Auditory.- The Ordinary General Committee of stockholders,

will elect every year to execute all the faculties and obligations referred in
the article 291 of the code of Commerce, an auditor and his substitute, to

substitute him in case of absentee, impediment or death.- The obligations of
the Auditor are:

a) To be sure of the constitution and validity of the partnership.

b) Demand the Administrator a monthly balance of verification.

¢) To check the physical existence of the inventories. >
d) Inspect once a month, at least the books and documents of the ;—E <
partnership, and also the existing cash. = :—3

}

e) Check the annual balances; to render the correspondent documentaﬁ
according to the terms of the law, to authorized and to give the appro@l.

f) Summit to the knowledge of the Administrator and make to be mse@)e@
the pertinent points according to his judgment. =5

g) To call the Ordinary General Meeting Ordinary and Extranrdmary of
Stock. In the case of omission of the Administrator or in any other case
that he believe is convenient.

h) To attend, with voice, nor vote, to the General Meeting of the stocks

i) In general to check at any time the operations of the partnership.
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Twentieth: Economic duty.- The economic duty of the partnership will be
the same as the civil years, that is, from January 1% to December 31% or the
one determine in the future according to the interest of the partnershlp by
the General Committee of Stocks.

Twenty first: Obligated Enforcement.- Any kind of discrepancy between the
stockholders or between this and the partnership must be solved by
enforcement name one by each part, who, before begin its work, will name a
third one to resolve any discrepancy among them. If one of the parties
refuses to name a substitute it will be done in his name the first judge of the
Civil Court of this District; and the same will happen when the two
substitutes named by the parties don't have an agreement about naming a
third one, the resolution of the substitute won't have an appeal.

Twenty second: Legal Reserve Fund - The amount dedicated annually to
form the legal reserve of the partnership will be the 7% of the profits and the
minimum limit of this reserve will be the 1/5 of the social capital. The 2/3 of
the amounts appeared in the legal reserve must be available or invest in
Salvadorean and Central American mercantile values of easy realization.
The other third part could be spent according with the purposes of the
partnership.

Twenty third: Another Reserve Funds: The General Committee based in the
Proposition of the Director or Only Administrator of the partnership will
determine the constitution of another reserve funds, generals or specials,
legal or voluntaries.

Twenty Fourth: Distribution of Profits.- The profits will be distribute
annually according with the previous declaration of the Director or Onl
Administrator considering that the profits gained by the paMerinpm
belong to the stocks. In mathematical proportion to their contrzbutqrs agg( n_
the same way the accorded dividends. 25 7
Twenty fifth: Emission of Proper Obligations.- By agreement tak,c;rm &R rr;z
Extraordinary General Committee of Stocks, and with the vote of m’) less of5
the 3/4 of the total of the shares capltal the Director or Only Admrxﬁstmtor
On behalf of the partnership could issue all kinds of proper obhga{xons ahd
the ones who are partners by the time of the respective emission of the
obligations will have the preferment right and proportioned to acquire these
obhgatlons in the same way to the one given to acquire new shares and ruled
in the 8% clause of this statutory.

Twenty Sixth: Dissolution and Liquidation.- The dissolution and liquidation
of the partnership will take effect even before the agreed term by the legal
reasons and whenever it will determine by the at least the 3/4 of the stocks.



An Extraordinary General Commitiee with the representation of 3/4 of the
legal stock capital. Other wise when proceed to the full payment of the
partnership it will be announce in the General Meeting that agrees on that
way by one or more payees.

The bases to practice the liquidation of the partnership as well as the
proceedings to be practice the payees and their attributions and obligations
will be incorporated in the Extraordinary General Comumittee Meeting,

g

agreement that decides the full payment; but in any case the payee or payees

will elaborate the final inventory, the final balance the distributive account

and besides will performed the faculties consigned in the articles 332 of the

commercial code.

Twenty seventh: Final Agreement.- whatever is not predicted in the rules

will be ruled by the disposition of the Commerce Code and the rest of

applicable laws. The Executives by unanimity take the following resolutions
to: designate Director or Only Administrator to Mr. Otto Tang and Director
or Only Administrator substitute to Mrs. Erika de Tang who will be in
charge for five years until the General Committee will elect the new

Administration. The designated will accept their charges and promise to

fulfill them faithfully and legally to designate Mr. Rodolfo Lopez as the

auditor and substitute Humberto Antonio Molina, both adults, certified
public accountant and living here; their remuneration will be 100 colones
monthly, until the present date to the first five months of the next yearc);vhgg
the Ordinary General Committee of the partnerships will get togethér;that™
both partners by themselves or by means of an special agent must devefopm
the pertinent manner to register this rules in the code of commetce, the —
publication of the correspondent advice, the installation organmatmh@nd

functioning of the partnershlp e

I the Notary Public give faith: 2>

a) I know the present whose signatures are Otto Tang and Erika de ’E‘éng,
who identifications of legal foreign residents are 10,987 and 10,834
respectfully issued by the General Direction of Immigration on May 26,
19954 and November 1144, 1983 by its order I have seen;

b) That I had explained the legal effects of this agreement.

¢) Ofhad advised of the obligation they have to register this document in
the Registry of Commerce, making clear the effects of that registration
and the legal sanctions of not been registered.

d) They had been advised that for the registration of this document in the
Commercial Registry it is needed to add the prove of solvency to pay
taxes, the present didn't express they are a married couple. In that way the
presents expressed themselves and 1 read the complete documents with
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no interruptions, they ratified its contents and they signed. In between
lines; presenting in General Meeting of the valid- testate; or private -
corrected-losses -reposition will substitute only reelected branches-
correspondents. 1) Must solve taken - stockholders- mathematics - will
execute Erika, subscribed - corrected; specially subscribed -husband and
wife signed- valid between lines.

Ordinary and Extraordinary.- The Extraordinary General Committee will
have the attributes provided by law. Valid amended: FORMOSA valid
Signature of Otto Tang and Erika de Tang.

In front of me from folio 19 in front of 26 on reverse of book 49 of my
protocol that is due on January 8™ 1986 and to give to the Commercial and
Industrial Formosa SA. I extend seal and signed the present testimony in the
city of San Salvador on March 8™ 1985 amended - Formosa ~
Illegible signature. Voluntarily retired without registration, the receipt of
entry No. 0663717 dated March 19, 19 valid .20 cents
Registry of Commerce, Department of mercantile Documents: San Salvador,
at 9:54 AM. Of June 13, 1985. To be registered the previous Public
Document of Constitution of the Partnership “Commercial and Industrial”

FORMOSA SA. That could abbreviated “FORMOSA, SA” presented at 14
hours and 42 minutes of May 30" of the current year; with the number 817

of the book 14 of the Partnership. 3>m 2
Municipal Solvency’s issued in this city on April 24% of the present 3!(:231’1 =
Fees two hundred seven colones, receipt of entering, serial “y” numbé” E
1048,237 of March 19, of the present year. ;_?-Zi ®
Rubber stamp of the Registry of Commerce El Salvador. TF -
Mrs. Ana Cecilia Munguia perez Registrar registration date: June 17, 2193, -
Seal ofNotary Public — July 28, 2000 EEREN

I

Translated by: Qruf)a L G{cumﬁ,(
&,

Swo to and Subscribed before me this
d of Nwvgmber of 2000
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