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ARTICLES OF MERGER
Merger Sheet

--------------------------------

MERGING:

OOOo0IE3=3520——3 -

EQUITYLINE TIMBERWALK, INC., a Delaware corporation qualified in Florida,
document number FC0000000002

INTO

SAS APARTMENTS, INC. which changed its name to
EQUITYLINE PROPERTIES, INC., a Florida entity, P98000075882

File date: July 19, 2000

Corporate Specialist: Karen Gibson
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