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TRANSMITTAL LETTER

Department of State
Division of Corporations
P.O. Box 6327
Tallahassece, FL 32314

SUBJECT: JAY PHILIP BUNK REVOCABLE TRUST({12/29/2021)

Enclosed is an original and one (1) copy of the Declaration of Trust and a check for:

FEES:
Declaration of Trust $350.00
OPTIONAL:
Certified Copy $ 875
FROM: JAY PHILIP BUNK

Name (Printed or tvped)

200 SE CELESTIA COURT

Address

PORT ST. LUCIE, FL,34983

City, State & Zip
772-979-0468

Davtime Telephone number



FLORIDA DEPARTMENT OF STATE
Division of Corporations

March 8, 2022

JAY PHILIP BUNK
200 SE CELESTIA COURT
PORT SAINT LUCIE, FL 34983

SUBJECT: JAY PHILIP BUNK REVOCABLE TRUST
Ref. Number: W22000030033

We have received your document for JAY PHILIP BUNK REVOCABLE TRUST
and your check(s) totaling $358.75. However, the enclosed document has not
been filed and is being returned for the following correction(s):

Trusr must list two trustees with address.,
Please return the corrected original and one copy of your document, along with a
copy of this letter, within 60 days or your filing will be considered abandoned.

If you have any questions conceming the filing of your document, please calil
(850) 245-6052.

Tyrone Scott

Regulatory Specialist I Letter Number: 222A00005535
New Filings Section

www.sunbiz.org



AFFIDAVIT TO THE FLORIDA SECRETARY OF STATE
TO FILE OR-QUALIFY

JAY PHILIP BUNK REVOCABLE TRUST (12 /2a/ zoli)/"o’

A REVOCABLE TRUST

In accordance with Section 609.02 of the Florida Statutes. pertaining to

Common Law Declarations of Trust, the undersigned, the Chairman of the
Board OfTrUS[E’@S Of JAY PHILIP BUNK REVOCABLE TRUST(\Z/?_‘U?JJZ_Q 3 /J

(Name of Trust)

FLORIDA Trust hereby affirms in order to file or qualify
{State)
JAY PHILIP BUNK REVOCABLE TRUST(lz/zq/zozb in the State of Florida.

(Name of Trust) /g
I. Two or more persons arc named in the Trust.

2. The principal address js 290 SE CELESTIA COURT, PORT ST. LUCIE,

FLORIDA, 34983

3. The registered agent and street address in the State of IFlorida is:
JAY PHILIP BUNK

200 SE CELESTIA COURT,PORT ST. LUCIE, FL 34983

4. Acccptance by the registered agent: Having been named as registered
agent 1o accept service of process for the above named Declaratron of Taast vt

. . . . e -t %
at the place designated in this affidavit, | hereby accept the appgmtm_cnt% -

registered agent and agree to act in this capacity. e T e
// < 5\
- 4 L e -I ,.n'lﬂ",
// -~ {Signature of Registered Agent) CEFE W
Z2n on
] T

(5]
R
5. I certify that the attached is a true and correct copy of the Declaratidh of
Trust under which the association proposes to conduct its business in

[Florida. | é /A/M

Feypyrin
i e \ Name:
Lo RINA BONNES . -
;‘?ﬁﬂﬁ]}{},@im_sme of Florica I Chairman of the Board of Trustees
?2\1?:15 Commission # Hr 173053
mEENE wy Comm. Expres Sep 7, 2015 - . o
Filing Fee: $350.00
Certified Copy: $ 8.75 (optional)

CR2E063(3/00)
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ADDENDUM TO AFFIDAVIT TO FLORIDA SECRETARY OF STATE
TO FILE OR QUALIFY

JAY PHILIP BUNK REVOCABLE TRUST

TRUSTEES :

TRUSTEE JAY PHILIP BUNK
200 SE CELESTIA COURT
PORT ST. LUCIE FLORIDA 34983
772-979-0468

SUCCESSOR ELISA J. MASSING

1454 NW SPRUCE RIDGE DRIVE
STUART FLORIDA 34994
772-485-8834

4/:4 d Alrr/ o2z

JAY PHILIP BUNK (TRUSTEE)

] copy

HURGOLINE A. FLORVIL

Notary Public
state of Florida
¥ Comm# HH232582

Expires 2/22/2026

3 . o Y



JAY PHILIP BUNK REVOCABLE TRUST

Prepared by:

Jason A. Jenkins
Antorney at Law
1750 Hwy 160 West
Suite 101-249
Fort Mill, SC 29708

803-701-9606



JAY PHILIP BUNK REVOCABLE TRUST

THIS TRUST AGREEMENT is entered into on 25 be,c,e m\oci,r‘* . 2021,
hetween JAY PHILIP BUNK, of Samt Lucic County, Florida, as scttlor (the "Settlor”™) and as

mitial trustee (ihe "Trustee™).

WITNESSETH:

The Scutlor desires o erease a trust 1o be held, adminisiered, and distributed i accordance
with the provisions of this Trust Agreement. Accordingly, the Settlor has transterred to the Trustee,
and the Trustee acknowledges reeeipt from the Setilor of the sum of ten dotlars ($10.00) in cash.
This property, wgether with any other property which may hereafier be conveyed to the Trustee
subject to tie trust hereby created, shall be held, administered, and distributed by the Trustee, upon
the irust and for the purposes and uses herein set forth. The trust initially created by this Trust
Agreement shall be Known ax the "JAY PHILIP BUNK REVOCABLL TRUST."

ARTICLE 1 - 1DENTIFICATION

The Settlor s not married and does not have any children.

ARTICLE H - INITIAL REVOCABLE TRUST

A Distributions. The Trustee shall hold, manage. sell. exchange. invest and reinvest
the trust property. collect all income and. after deducting such expenses as are properly payable,
shall aecumulate and distribute the income and principal as hereiny provided, The Trustee shall
distribuie the income and principal of the tust w the Setdor in such amounts as the Scttlor may
direet Al undistribuied trust income shall be accumulated and invested. 1 the Settlor becomes
mcapacitaicd. the Trusiee shall distribute such amounts of the income and principal ot the trust for
the comifort, health, suppuort, mainenance, or other needs of the Sculor as the Trustee shall
determine, i the Trustee's discretion, to be necessary or appropriate i maintan the Setilor in
accordance with the Serdor's accustomed standard of bving at the time of the execution of this
Trust Agreement,

B. Additions Following Death of Settlor. Following the death of the Settlor, the

Trustee shall add to ths trust alt property which was owned by the Setifor and which is received

IPB
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by such Trustee under the Settlor's Will and all non-probate assets (which shalb include, but not be
limited 1o, any pavients irom an employee or self-employed benetit plan, individual retirement
account or annuity or any proceeds ol any insurance policy on the life of the Seulor) which are
auvable o the Trustee hercunder.

€. Pavment of Taxes. Following the death of the Sctttor, the Trustee shall pay from

the remaing property ot this trust the difference benween all txes which must be paid by reason
ol the Seitlor's death and those taxes which would be pavable by reason of the Seulor's death had
the property of this wust not been includable in the gross estate of the Settlor for the purpose off
caleulating such taxes. Except as othenwise spectfically provided herein, any taxes caused by the
iclusion in the Setilor's estate of praperty not passing under this Trust Agreement or under the
Seitdor's Wil shall be apportioncd and paid in accordance with Scection 733.817 of the Flonida
Prabite Code (or any successor statute), and in such case, Federal Taw shall controd i Flonda taw
and Federal Tows conflictor il Florida kaw fails to address an apportionment or 1ax pavment 1ssue.
This Scetion shall notapply 1o any generation skipping transfer taxes imposed by Section 2601 of
the Code. which taxes shatl instead be pavable in accordance with the provisions ot Section 2603
oi the Cade.

n. Pavment of Expenses. The Trustee, in the Trusiee's discretion. may pay from the

irust property all o any part of the Scttlor's funeral expenses. clutms which are legally enforecable
pgannst the Scudor's estate and reasonable expenses of admoustration of the Settlor's estaie, but the
Trustee shalb notmake any =uch puyments that are not in the best interests of any person having a
beneficial interest in the remaining property of this trust upon tennination. The payments made
purstant o this Secton shall be made prior to the distributions provided for in Arucle I, Section
L2 The Truswee may make such payiments directly or mayv pay over the amounts thercoi 1o the duly
gualified executor. persenal representative, or adminisirator of the Sculor's estate. Written
statements by the exeeutor, personal representative. or administeator of the Settlor's estate ol the
sums that may be paid under this Section shall be sufficient evidence of their amounts, and the
Trusiee shall be under no duty to confiem that such payimenis were applied properly.

I, Lermination. The trust created by this Article shall terminate upon the death of the
Scttior. Upen termination. the Trustee shall distribute the remaining income and principal of this

trust to the followimg beneficiaries as follows:
I 3% 1o Ehsa J. Massing:

2. 3% 10 Karen Angstadu
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3. I3% to Tamara Schurian:

4. [0 10 Pawicta Durrick

b3 FHOMy to Cyvnthua L. Bunk;

0. Mato Jircob Allan Jenkins:

7. S to Roger Weber

b Mato Kerd Hodges:

9. S o Kendall Angstadi:

14, % to Jurdan Angstadt

I Ao Michael Dancause: and
12, Ao Thomas Duncause.

Flowever, ihany beneficiary tiuls o survive the Settdor, his or her share of the remaining income
and principal o this trust shall be reverted into the remaming income and principal of this trust
and distributed 0 accordance with this paragraph. 1 all of the beneficiaries hsted above tail w0
survive the Settlor. then all of the remaining income and principal of this trust shall be distributed
to the Seitlor's hers,

ARTICLE NI - TRUSTEE NOMINATIONS

A Successor Trustee. 1 JAY PHILIP BUNK dics. resigns. becomes incapacitaied,
or otherwise ceases 1o serve as Trusiee of afrust ereated under this Trust Agreement, then the
Settlor's girliviend. ELISA 10 MASSING, shall become Trustee of such trust. [f ELISA I
MASSING dies. resigng. becomes incapacitated. or othenwise ceases w serve as Trustee of i trust
created under this Trose Agreement, then the Scttlor's fricidd, KAREN ANGSTADT, shall become
Trustee of such frust.

B. Remuoyvul of Trustee by Settlor, The Scutlor may at any time remove the Trustec

ol the tust ereated under Article 11, with or without cause. and shall nominate o successor Trusiee.

The Settlor imav nominate i successor corperate Trusice, or the Sctilor may nominate anv other
A f 3 A
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individual or individuals as successor Trustee or Co-Trustee. i the Settlor is not serving as Trustee,
the Settlor may clect at any time to be the sole Trustee or a Co-"Trustee by nouce to the Trusiee.

C. Resignation_of Trustee. Any Trustee may resign by giving notice to the Scttlor,

while the Settlor is living, and thereatier to the benetficiary of such trust. 1f the trusteeship of the
trust ereaied by Article 1 becomes vacant for any reason during the Settlor's litetime. the power
10 nominate @ successar shall be exercisable by the Seulor for a period of 60 days: provided.
however, 11 the Seiilor fails to nominate @ successor within such 60 day period, and 1f no successor
Trustee has been noninated pursuant o the terms of any other Scetion of this Article, the power

w trominate a suceessor shall be exercisable by a court of competent junsdiction.

D, Expenses and Compensation. Every Trustee shall be reimbursed for the
reasonable cosis and expenses incnrred in connection with such Trustee's duties. Every Trustee,
except the Settlor. shall be enided o iy and reasonable compensation for services rendered by
such Trustee i an amount determined in accordance with the Florida statutory rate prevailing at
such tme. or 1 ne such statutory rate exists, in an amount not exceeding the customary and
presailing charges for services of a similar character at such time.

I Waiver of Bond: Ancillary Trustees. No Trustee acting hereunder shall be

required wouive bond or other security in any Jurisdiction. 1 any srust created by this Trust
Agreemaent conlaims property located in another state or a foreign jurisdiction, and the Trustee
cuniot or chooses not o serve under the laws of such state or foreign jurisdiction, the power to
nomnate an anciltary Trusiee tor such property (as well as any successor ancillary Trustee) shall
be excrcisuble by the Settlor, or by the Trustee if the Settlor is not living or is not competent to act,

An ancillary Trustee nominated pursuant to this Section may be an individual or corporaie Trustee.
) ! )

I "Trostee” Defined, Unless another meaning s cleardy indicaicd or required by
centext or crrcamstances, the term “Trustee™ shall mean and include the initial Trustee and any
successor trustee or Co-Trustees. Except as otherwise specifically provided in this Trust
Agreementaf Co-Trustees are designated 1o serve hereunder or if Co-Trustees are already serving,
and one such Co-Trustee declines to serve, fails w qualify, dics, resigns, becomes incapacitated,
or otherw ise ceases o serve Tor any reason, then the remaining Trustee or Co-Trustees, as the case

rrav be, shall serve or continue t serve i such capacity.

G. Actions by Co-Trustees. [ all matters relating 1o cach trust created under this
Trusi Agreement. when Co-Trustees are serving, all such Co-Trustees must act jointly and
together,

H. "Corporate Trustee” Defined. The term "corporate Trustee” shall mean a bank

hiving trust powers or o trust company having (alone or when combined with its parent

organization and affiliate) ussets beneficially owned by others under its management with a value

Y
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i excess of $100.000.000 (U.S.). and the successor (by merger, consolidation, change of name or
any other torm ol reorganization, or i such corporate Trustee ever transfers all of its existing
business of serving as a fiduciary 10 any other bank or trust company or corporation) bank or trust
company to anv such comorate Trustee named herein or serving hercunder. [f o bank or trust
company is specilically named herein or was @ corporate Trustee (as defined above) when it
aceepled its Oduciary position hereunder, it shall not cease 1o be considered a corporate Trustee
because Tis assets under management presently are or later decline below the amount stated above.
I any instance where a corporate Trustee is required 10 be nommnated as a successor Trustee or
Ce-Trastee i connection with the removal of any Trustee or Co-Trustee. the instrument of
remoeval shall contain the acceptance of the corporate Trusice so nominated evidenced on it 1t a
corporate Trustee is serving as o Co-Trustee, 1t shall have exclusive cusiody of the properties.
pooks and records of the wust as to which it is serving, but shall make such properties. books and
ceords availuble fur mspection and copving by cvery other Trustee of such trust.

ARTICLE 1V - ADMINISTRATIVE PROVISIONS

AL Survivoership. For purposes of thts Trust Agreement. no person shall be deemed o
huve survived the Setlor if such person shalb die within 90 days afier the Settlor's death; however,
the Trustee may make distributions trom the trusts ereated under this Trust Agreement within that
period for the support of the Settlor's children. Any person who is prohibited by law from inheriting

property from the Scttdor shall be wreated as having failed to survive the Settlor,

B. Right To Reside. The Sculor's principai residence shall be entitled o the
Fomestead tax cxempuion as provided 1in Section 689.071(8)(h) of the Florida Land Trust Act. and
in that regard. notwithstanding any other provision of this Trust Agreement, the Trusiee shall bave
the power and authority to protect, to conserve, io sell, o lease, 1o encumber. or otherwise to
manage and dispose of the Scttlor's principal residence. Furthermore. the Seitlor shall have the
rrght to reside onany real property owned by the trust ereated under Arucle H during the Settlor's
lirettime and unuil the death of the Sewtor. [tis the intent of this provision to prescrve in the Serttor
the requisite heneticial interest and possessory vight in and 1o such real property to comply with
Sectton 190031 of the Florda Statutes, so that the Settlor's possessory tight constitutes, in all
respects, equitable title to reat estaie as that phrase is used 1n Section 6, Article 7 of the Constitution
of the State of Florida. The Settlor will be entitled 1o claim any available homestead wax exemption
tor any real property in the trust created hereunder, and for purposes of that exemption. the Setilor's
micerest in suech property will be deemed an interest in real property and not an intcrest in

personaliv. The provisions contained in this Section shall not restrict the Trustee in any way from

7 IPB
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selling. leasing. or encumbering such property without the Scittor's joinder in any deed or other
Instrument.
C. Revocation By Settlor. The Scttlor may alter, amend. modily. revoke or terminate

any of the provisionz of this Trust Agreement by notice to the Trustee. Upon the death of the
Settlor, this Frust Agreement shall become tirevocable.

. Combination of Trusts. Afier the death of the Seutlor. the Trustee, in the Trustee's

discretion. may combine any trust created under this Trust Agreement with any other trust or trusts
if the terms of such trusts are substantially similar. if such trusts have the same primary
beneficiaries. and 1i such trusts have the same inclusion ratio as defined in Scction 2642(a) ol the
Code. The Trustee shall not be obligated to combine such trusts. I trusts which are combined are
to ternnate at different times, the combined trust shall teaminate in stages, with o pro rata portion
of ihe combined trust being distributed 10 the appropriate bencficiarics when cach such trusl
ierminaies. 11 trusts which are combined are to terminate at the same time but have difterent
contingent beneticraries, the remaining property of the combined trust shail be divided pro rat
among the contingent beneticiaries of cach trust. Any such pro rata distributions shall be made in
proportion io the vilue of cach trust at the tume such trusts were combined.

L. Maximum  Duration of Trusts, Notwithstanding anything to the contrary

contained i this Trust Agreement. any trust created by this Trust Agreement, unless carlier
terminated according to the terms ot this Trust Agreement. shall terminate within the time period
specihicd mothe Florida Unitorm Statuntory Rule Against Perpetuities found in Scetion 689.225 of
the Flonida Statutes. B the Trustee at any time combines and administers as one trust any trust or
trusts ereated hereunder and any trust or trusts under any other instrument. such combined trust
shall not contmue bevond the carlier date on which either of such trusts would, without regard to
such combination, have been required to terminate under the rule against perpetuities or other
applicable law governing the maximum duration of wrusts. I anv trust {including a combined trust)
would, but for the terms of this Section, contimue beyond such date, such trust shall nevertheless
at that tme ernunate and the remaining property ot such trusi shall be distributed as provided in

the Arteie which creates sueh trusi.

ARTICLE V - TRUSTEE PROVISIONS

AL Powers, The Trustee shall have all of the powers and authorities conferred upon
trustees by statute or common law in any jurisdiction in which the Trustee may act, including all
powers and authorities conterred by the Florida Trust Code, and by any future amendments thereto,

except for any stinee in which such powers and authorities may conflict with the express

7/@'L
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provisions of this Trust Agreement, in which case the express provisions of this Trust Agreement

shall control. In addition 1o such powers, the Trustee is specifically authorized:

(1) To retain, without liability for any depreciation or loss occasioned
by such retention. any property transferred 1o the Trusiee by the Settlor or any other
person when the Trustee determines that, because ot the circumstances involved.
any trust created hereunder would be better served by not diversifying the
investment in such property,

{2 To exchange. sell or lease (including leases for terms exceeding the
duration of any wust created by this Trust Agreement) for cash, property or credit,
or Lo partition. frum tine to time, publicly or privately, at such prices. on such terms,
times and conditions and by instrusments of such character and with such covenants
as the Trostee muy deem proper, all or any part of the assets of cach trust, and no
vendee or lessee of the Trustee shall be required to ook to the application made by
the Trustee ol any Tunds pard o the Trustee:

(3) To borrow money from any source (including any Trustee) and
morigage, pledge or m any other manner encumber all or any part of the asscis of
any trust as may be advisable in the judgment of the Trustee for the advantageous
administration of such trust:

(<) o invest and reinvest any part of any trust in any kind of property
whatsocver. real or personal, whether or not productive of income. and such
mvestients and reinvestiments may be made without regard to the proportion that
such property or property of a sumilar character held may bear to the entire trust
estitle 1 the Trustee determines that, because of the circumstances involved. such
trust would be better served by not diversifying such investment or reinvestments:
provided, however. the standard for assessing the investment pertormance of a
Trustee who s an individual shall be the prudent investor rule in Section 518.11 of
the Florida Statutes, and such rule shall be applied to the investiment performance
of the entire porttolio, taking into account the purposes, terms and provisions stated
herem, and not the investment performance of any single investment considered
anart from the rest of the portfolior provided, further, the Settlor may direct the
Trustee as to the investments 1o be made by the Trustee. and the Trustee shall not
be Tiable 1o any person for any losses resulting from following the written direction
al the Sctlor i investing the trust assets;

() To cmploy atlormeys, accountants, invesunent managers., specialists
and such other gents as the Trustee shall deem necessary or desirable: to have the
atthority 10 BOIMINGILe an INVesunent Mmanager or managers o manage all or any pan
of the ussets orany vust, and 1o delegate o said manager invesunent diseretion and
such noinimation shall mclude the power to acquire and disposc of such assets; and
to charge the compensation of such attorneyvs, accountants, investiment advisors,

/B



investment managers, specialists and other agents and any other expenses against
such frust:

{6) To register and carry any securitics or other property in the name of

the Trusice or in the name ol the nominee of any corporate Trustee {or o hold any
such property unregistered) wilhout increasing or deereasing the fiduciary liabilivy
ol the Trustee: W exercise any option, right or privilege to purchase or to convert
bonds. notes. stocks (including shares or fractional shares ol stock of any corporate

Trustee). securities or other property, and to borrow money for the purpose of

exercising any such option, right or privilege: to vote any stock which may be hetd
inany trusi; and i two or more Trustees are serving hercunder and no such Trustee
is @ corporate Trustee, W open any type of account in such a manner that all
activities associated with such account may be handled by one of the Co-Trustees
acting atone:

(7) To enter mto any transaction on behalf of any trust (including loans
w beneficiaries for adequate sceurity and adequate interest) despite the fact that
another party to any such transaction may be (i) a trust of which any Trustee under
this Trust Agreement s also a trustee: (i) an estate of wlich any Trustec under this
Trust Agreement is also an executor, personal representative, or administrator; (1)
a business or rust controlled by any Trusiee under this Trust Agreement or of which
anyv such Trustee. or any director, officer or employee of any such corporate
Trustee. I also o director. officer or employee: or (iv) the Seitlor. any other
beneficiary or any Trustee under this Trust Agreement acting individually:

{3} To make, in the Trustee's discretion, any diswribution required or
permitied o be made to any beneficiary under this Trust Agreement, in any of the
following wavs when such beneticiary s @ minor or 1s meapacitated: (1) 1o such
beneficiary direetly: (11) to the guardian or conservator of such beneficiary's person
or properiye (i) by uulizing the sume. direetly and without the interposition of any
guarchan or conservatar, for the health. support. maintenance, or education of such
bereficiary: (1v) 10 a person or financial institution serving as custodian for such
beneficiary under a uniform gifts (0 nunors act or a uniforn tansfers to minars act
ofamy state with the age of termination deterniined by the Trustee in a staie which
allows for delayed ermination: (v) by reimbursing the person who is actually taking
care of such beneticiary (even though such person is not the legal guardian or
conscrvator) for expenditures made by such person for the benefit of such
beneficiary: and (vi) by managing such distribution as a separate fund on the
beneficiary's behalfl subject o the beneficiary's continuing right to withdraw the
distribution: and the written receipts of the persons receiving such distributions
shalt be full and complete acquittances to the Trusiee:

(9) To aceess, establish, control. use, cancel, deactivate, or delete the
setthor's Drgitl Avcounts and Digital Assets.and o access. contral, use, deactivae,

IPB



or dispose of the Serthors Digial Devices, "Digitd Accounts™ are clecuonic
SVSICS T creting, gencrating, sending, sharing, communicaling, receiving,
storne, displaving, or processing intormation which provides aceess w o Digiial

Asset which is stored on any type of Digital Device. regardless of the ownership of

the Digiral Deviee upon which the Digital Asset s stored. "Digital Asscts”™ mean
dutie. Niles. text messaees, emails. documents. audio. video, images. sounds, social
mudia content. soctal neiworking content. apps. codes, health care records, health
msuranee records, eredit card points, wavel-related miles and points, computer
source codes. computer programs, software, soltware licenses, databoses. or the
bke. mnclading aceess credental such as usernames, passwords and answers 0
seeret questions, which are ereated. generated, sent, communteated. shared.
recenved, or stored by electronie means on a Bignal Deviee, "Digisal Devices™ are
clectronie deviees that can ereaie, generate, send. share, communicate, receive,

shores displave or process inlormation;

(13} To purchase uny of the property {(including speculative investments)
m the testamentary esiate of the Settlor at its fair market value and 1o retain any
property so acquired without liability for depreciation or loss occasioned by such
purchase and retention;

(I To lend money to the testumentary estate of the Settlor upon
adequate securney and lor adeguate mterest,

{12)  To mvest the assets of any trust 1 any lite insurance policy or
policies (meluding term insurance) on the fife of one or more of the beneficiaries
ol e trusts. or on the e of any person or persons in whom one or more of the
beneticiaries of such tust huve an insurable interest:

(13)  Tostore personal property given o a person who is a miner or who
soncapacitated for ater distoibution 1o such person, or to sell such property and
add the proceeds of sale to a trust of which such person 1s 2 beneficiary:

(14y  To make divisions, partittons, or distributions in money or in kind,
or partly in cach, whenever required or permitted to divide, partition, or distribute
all or any part of any irust: and, momaking any such divisions, partitions. or
distributions. the judgmem of the Trustee in the selection and valuation of the assets
to b so divided. partitiuned, or distributed shall be binding and conclusive. and the
Truatee shall not be lble tor any differing tax conscquences to the beneficiaries
hereunder:

(15) Tarelease, v the discretion of the Trustee, any fideciary power at
any e, whole or o mopart, wemporarily or permaneatly, whenever the Trustee
may decm it adyvisable, by an instrument in writing executed and acknowledged by
the Frusted:

9
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(16)  To invest and reinvest all or part of the assets o any rust in any
connon wust fund of any corporate Trustee;

{17y To continue any business (whether a proprictorship, corporation,
parinership. lisnited partnership or other business entity) which may be transicrred
to any trust for such time as the Trustee may deem it to be in the best interest of
such trust: o employ in the conduct of any such business such capital out of any
rust as the Trustee may deem proper: 1o borrow money for usc in any such business
alone or with other persons financially interested in such business, and to secure
such loan or louns by a mortgage, pledge or any other manner of encumbrance of,
not only such tust's interest in such business, but also such portion of such trust
outside of such business as the Trustee may deem proper: 10 organize, either alone
or juintly with others, new corporations, partnerships., limited partnerships or other
business entines: and gencrally 1o exercise with respect o the continuance,
managenent, sale or ligquidation ot any business which may be transferred to any
trust, or of any new business or business interest. all the powers which may be
necessary for its successtul operation,

{18y To transter such sums of the property ol the Scutlor 1o an individual
serving as agent or attorney-in-fact under a valid power of atiomey signed by the
Scttior (or 1o several individuals serving jointly as agents or attorneys-in-fact under
i vahid power of atiorney signed by the Settlor) as such agent or agents may request
m order to make giis. which are specifically authorized by such power of attorney,
on behalf ol the Seulor, or abternatively. to wansfer such sums of the propeny of
the Seutor directlv o one or more persons or charities as directed by the Settlor's
agent or attornev-in-fact under a valid power of attorney as long as such transters
are specifically authorized by such power of attorney:

(19)  To sclect and employ. at the diseretion of the Trustee but at the
exponse of the tusts, any person, Hirm or corporation, engaged in rendering
mvestiment advisory services or investiment management services, o turnish
professional assistance or management in connection with making investments,
maneging seeuarities, or making any other decisions with respeet to the purchase,
retention. sale or other disposition of property or securities belonging 1o the trusts:

(207 To employ a bank or trust company located anywhere within the
United States. at the diserction of the Trustee but at the expense of the trusts, as
custodran or agent; t have stock and securitics registered in the name of such agent
or custadian or a nomiece thereot without designation of tiduciary capacity: and 1o
nominate such bank or trust company to perform such other ministerial functions
as the Trustee may diceet. While such stock or securities are i the custody of any
such bank or trust compuny, the Trustee shadl be under no obligution to inspect or
veriiv such stock or securittes nor shall the Trustee be responsible tfor any loss by

/
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such bank or rust company: and
(21)  Wheaever in this Trust Agreement an action is authorized i the
drscretion ol the Trustee, the tenn “discretion™ shall mean the absolute and

uncontrolled diseretion af the Trustiee.

B. Property, Books of Account and Records. All propertics, books of account and

records of the tust ereated under Ariiele 1E shall be made available for inspection at all timwes
during normal business hours by the Settdor or by any person designated by the Seulor. Prior o
the death of the Sctlor, the Trustee shall provide an accounting to the Settlor, i requested by the
Settlor. Following the death of the Scttlor, unless the requirement 1o provide an accounting is
waived. e Trustee shall provide an accounting to each beneficiary entitled 1o recerve an
accounting at leasi annually, and vn termination of a trust or on change of the Trustee, m the
tanner required by the Flonda Trust Code.

C. Notice. Any notice required or permitted to be given by or to a person or a Trustee
nctng under thix Trust Agreement must be given by acknowledged instrument actually delivered
to the persen or Trustee W whom it is required or permitted to be given. Any notice required or
permiied to be given to o minor shall be given to such minor's parent who is closest  relation w
ihe Setdor, or i vo such parent is able o recetve such notice, to such minor's guardian. Any notice
required or permitied to be given o an adult incapacitated person shall be given 1o such aduht
mcapaciiated person's guardian or conservator. If such notice concerns o trusteeship, wshall state
i cffective date and shall be aiven at least 30 days prior to such effective dale, unless such period
vi notice is waived, Any action permitted o be aken by a minaor shall be taken by such minor's
parent who iz closest i relation o the Settlor, or if no such parent is able 1o take such action. by
such mmor's guardin, Any action permitted to be waken by an adult incapacitated person shall be
tken by such adult mcapacitated person's guardian or conservator.

b3 Acts of Privr Trustees, Each Trustee shall be refieved of any duty 1o examine the

acts of any prior Trestee and no court accounting shall be reguired. Each successor Trustee shall
be responsible only for those properties which are actually delivered o such Trustee. Each
suceessar Trusiee. upon exceuting an acknowledged acceptance of the wrusteeship and upon reecipt
ol those properties actually delivered 1o such successor Trustee, shall be vested with all of the
estates. ttles: mehts, powers, duties, immunities and discretions granied 1o the prior Trustee,

k. Relinnce on Legal Opinion. o acting or declining to act. cach Trustee may rely

upon the written opinion of o comperent atorney, any facts stated i any instrument in writing and
belivved true, or any other evidencee deemed sufficient. Each Trustee shall be saved harmless from
any hability for any acton taken, or tor the failure to take any action, if done in good faith and

withoui gross neghigence.
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F. Notice Pursuant to Florida Statute 736.1008. An action for breach of {rust

based on matters disclosed in a trust accounting or other written report of the Trustec may
be subject toa 6-month statute of limitations trom the receipt of the trust accounting or other

written report. I vou have questions. please consult vour attorney.

ARTICLE V1 - CONTINGENT TRUSTS

A, Applicability. With regard 1o any property which will pass outright to a beneficiary
upon the death of the Sctiler or upon the termimation ot a trust created hereunder, it such property
1o be disiributed to an mdividual who is under age 23 or who 1s incapacitated (such person is
referred o as the "Ward™). such property shall be held by the Trustee as a separate trust for the
beaedit of such Ward.

B. Distributions. The Trustee shall utilize such amounts of the income and principal
ol the Ward's trust as the Trustee. in the Trustee's discretion, deems desirable from time 1o time o
provide tor the Ward's healthe support,. maintenance or cducation. directly and without the
mterposiiion of any guardian ar conservator.

C. Termination. Each trust created by this Article for a Ward who s under age 23
shatl terminate when such Ward attains that age. Each trust created by this Article for a person
who s incapacitated shall termmate when the Ward of such trust, in the discretion of the Trustee,
1s no fonger mcapacitated. Upon the termination of a trust created by this Article, the remaming
property of such trust shall be distributed o the Ward of such trust, but 17 a Ward dies before the
termination of such Ward's trust, then upon such Ward's death the remaining property of such trust

shall be distributed 10 soch Ward's estale.

ARTICLE VII - MISCELLANEQUS PROVISIONS

Al Additivns To ‘Trust. The Setilor, or any other person, may al any e, grant.

transfer or convey. cither by inter vivos transter or by Will, to the Trustee such additional property
as he or she desires 1o become a part of any trust hereby created and. subject to acceptance by the
Trustee. such additional property shall be allocated 1o the trusts on the basis specified in the
mstrument by which such property is transterred, and shall therealier be held. administered and
distributed by the Trustee iy accordance with the provisions ol this Trust Agrecment.

B. Spendthrilt Provisions, After the death of the Settlor, cach trust created by this

Frust Agrecnent shall be o spendthnft trust to the fullest extent allowed by law. Prior to the actual

receipt of tust property by any beneficiary, no property (income or principal) distributable under
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anv trust created by this Trust Agreement shall, volumtarily or involuntarily, be subject 1o
anticipation or assigniment by any beneficiary. o the claims ol a spouse for support or maintenance,
or o attachment by or o the interference or control of any creditor or assignee of any beneficiary,
or be tuken or reached by any legal or equitable process in satisfaction of any debt or liability of
anv beneficiary, and anv attempied transfer or encumbrance of any interest in such property by
anv beneheiary hercunder prior to disteibution shall be vord.

C. Descendants. References 10 "descendant” or "descendants” mean lineal blood
duescendants of the first, second or any other degree of the ancesior designated; provided. however.
that such references shall include. with respect 1o any provision of this Trust Agreement,
descendants who have been conceived at any specific point n time relevant to such provision and
who thereafier survive birth; and provided, further, an adopted child and such adopted child's lineal
descendants by blood or adoption shall be considered under this Trust Agreenwent as lincal blood
descendants of the adopting parent or parenis and of anyone who 1s by blood or adoption a lincal
ancestor of the adopting parvent or of either of the adopting parents.

D. Incapacitated. A beneficiary {other than the Settlor) shall be deemed

“icapacitated” i the Trustee, in the Trustee's discretion, determines that such beneliciary lacks
the ability. due w o phvsical or mental condition, o manage his or her own personal and financial
atTairs. The Scetdor ar a Trustee shall be deemed "incapacitated™ i and for as long as (1) ¢ court of
competent jurisdiction has made a finding to that effect, (i1} a guardian or conservator of the
Seitlor's or such Trusted's person or property has been appointed by a court of competent
jurisdiction and s serving as such. or {1il) two physicians (licensed to practice medicine in the state
where the Setilor or Trustee 1s domiciled at the time of the certification, and one of whom shall be
board certinied i the specialty most closcely associated with the cause of the Scttdor's or Trustee's
mcapaciivy certilv that due to a physical or mental condition the Sctdor or Trustee lacks the abiliy
i manage s or her own personat and financial affairs. A Trustee shall immediatety cease 1o serve
upon being deemed incapacitated. The Seutlor shall be decmed to have regained capacity i there
is 3 finding o that effect by a court of competent jurisdiction or i two physicians (with the same
qualilications deseribed above) certity that the Setitor 1s capable of managing the Settlor's personal
and 1iancred aflaies,

I. Internal Revenue Code. References o various Scctions of the "Code" are 10 such

designated Sections ot the Tiernal Revenue Code of 1986, as amended.

I, Heirs. References o "heirs™ are to those persons who would inherit separate
perseiktd property Irom the person designated under the strtutes of descent and distribution of the
Siate ol Florida, 117 such person died ingestate and single at such time.

G. Governing Law. The construction, validity and administration of each trust created

Ly
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under this Trust Agreement shall be controlled by the laws of the State of Flonda. After the death
ot the Sertlor, the Trustee may designate the laws of another jurisdiction as the controthing law
with respect to the construction, vahidity and administration of @ particular trust if either (1) the
Trustee resides . or administers that trust i, such designated jurisdiciion (or in the casc ol a
corporate Trustee, it such corporate Trustee is chartered in such designated junsdiction). or (1) the
primary beneticiary of such trust resides in such designated jurisdiction, in which case the laws of
such designated jurisdiction shall apply to such trust as of the date specified in such designation,
Anysuch designattion shall be in writing and shall be delivered to cach beneficiary of the atfected
irust.

H. Per Stirpes. When a distribution s to be made to a person’s descendants "per
stirpes.” property shall be divided into as many equal shares as there are (1) menmbers of the nearest
veneration of descendants who are then iving, and (i1) deceased members of that generatnon who
left descendanis who are then living, This division into shares shall begin at the generation nearest
to such persen that has a living member, Each living member of the nearest gencration off
descendants with o member then living shall receive one share. and the share that would have
nassed to each deceased member of that generation who left descendunts who are then hiving shall
be divided ina similar manner (by reapplying the preceding rule) among his or her then hving
descendants. Forexample, il'a person has deceased children and living children when a distribution
s 10 be made. the assets will be divided into cqual shares at the child tevel and distributed per
surpes betow that level: however. it the person has no living chuldren at that iime, that cqual
division will be made avthe grandehild level (or lower, i appropriate) and distributed per stirpes
below that level This definition 1s intended 1o override any conflicting or contrary common law
deiinition. I the case ot a distribution which is 10 be made "per stirpes” in the event of the death
of the Setilor. references in this Section o "then living”™ or o "living™ shall mean persons who
survive the Seitlor,

[. Notice of Trustee Duties. The Trustee hereunder may have duttes and

esponzibihties in addition 1o those desceribed in this trust agreement. By signing this trust
agieenment, the Trusiee acknowledges thae the Trustee will obtain legal advice if necessary 1o

answer questions relaimg o matters involving this tust agreement.
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INWITNESS WHEREOF. the Scttlor and the Trustee have hereunio set therr hands as of

the daie 1irst above written.

L Ay s

JAY PHILIP BUNK. Scitlor

L 2ed

JAY PHICIP BUNK. Trustee

Weo the undersigned witnesses, certify that the foregoing instrument was signed by the

Sewdor i owr presence as of the date first above written, and declared by him to be his revocable
irust, and sucl instrement was signed by the Trustee in our presence as of the date first above
writken, and we. the undersigned witnesses, sign our names hereunto as witnesses at the request

) and in the presence of the Settdor and the Trustee, and in the presence of cach other. on

per L L2021, - |
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STATE OF FLORIDA

72T 0 ARV

COUNTY OF SAINT LUCIE

W, the undersigned., being the Scttlor, the Trustee, and the witnesses. respectively, whose
names are sizned W the aitached or foregoing instrument, having been sworn, declared to the
undersigned officer that the Setlor and the Trustee. in the presence of witnesses, signed the
nstrument as the Settbor's revecable trust, that such Settlor and Trustee signed such instrument.
that the Seitlor and the Trustee signed such instrument willingly, and that cach of the witnesses. in
the presence of the Scttlor and the Trustee and in the presence of cach other, signed the revocable
LUSE a8 0 WILNCss,

//x/(/_

TIAY Pmuﬁ BUNK. Setttor and Trustee

P |
! |
-_.f‘)[ L\_‘;_)f (L [\ }L\. ;J\,/?\.—\,-L(‘.
Wiiness Signature . _\)

.
( & —

Withess Signature

SUBSCRIBED AND SWORNTO bef(m, n L. by JAY )II?’II; BUNK, Scttlor and Trustee,
whao s personadly known o ome or pmduu.d A-((r.'/ /,'cz«.; as identification that
cortained his photograph and signature thereby proving himselt 1o be the puson whose name 1
subscribed w the foregoing msirument as Settlor and as Trugtec, bv s ad .a
witness whiiz pusun.ellv Lnown o me or pmdmcd [t [/77"’ as identification.
end, by é /- el S wnnc&,s whojs personally known te me or produced

it e as uanllilLduon on e L2021,

Notary Public, State of Florida
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