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TRANSMITTAL LETTER

Department of State
Division of Corporations
P.O. Box 6327
Tallahassee, FL. 32314

SUBJECT: Sloane Family Foundation Trust

Enclosed is an original and one (1) copy of the Declaration of Trust and a check for:

FEES:

Declaration of Trust $350.00
OPTIONAL:

Certified Copy $ 875

FROM: Guy Rabideau

Name (Printed or typed)

440 Roya! Palm Way, Suite 101

Address

Palm Beach, FL 33480

City, Statc & Zip
561-655-6221

Daytime Telephone number



AFFIDAVIT TO THE FLORIDA SECRETARY OF STATE
TO FILE OR QUALIFY

Sloane Family Foundation

A Florida TRUST

In accordance with Section 609.02 of the Florida Statutes, pertaining to

Common Law Declarations of Trust, the undersigned, the Chairman of the
Board of Trustees ot _Sloane Family Foundation .a

(Name of Trust)
Trust hereby affirms in order to file or qualify

Florida

(State)
Sloane Family Foundation _in the State of Florida.

{(Name ot Trust)

I. Two or more persons are named in the Trust.

2. The principal address is 440 Royal Palm Way, Suite 101

Palrn Beach, L 33480

3. The registered agent and street address in the State of Florida is:
Guy Rabideau

440 Royal Palm Way, Suite 101, Palm Beach, FL 33480

4. Acceptance by the registered agent: Having been named as registered
agent to accept service of process for the above named Declaration of Trust
at the place designated in this affidavit, | hereby accept the appointment as
registered agent and agree 1o act in this capacity.

s

(Signature of Registered Agent) 3

")

5. I certify that the attached is a true and correct copy of the Declaration of

Trust under which the dssoudtzoa tits businessin ¢ ¢
Flonda. Af d

': wvmna/v/
’I

NOTARY Ch n of the Boagl of Trustees

)

Filing Fee: $350.00

Certified Copy: $ 8.75 (optional)
CR2E063(3/00)



Certified to be a true and complete

copy of the original {dn 35- bl fq&gg

Rabidean Klcin ~
By: G cum-,\*\ 5/[C~__ MENT QF IST”

THIs AGREEMENT OF TRUST, dated this 3 day of January, 1999, by A. RICHARD
SLOANE and CAROLYN J. SLOANE (hereinalier reterred 1o as “Settlors™)y and A, RICHARD
SLOANE. CAROLYN J. SLOANE and JILL K. SLOANE {hereinafter called "Trustees™).

WiHINESSETIL

WHEREAS, Settlors desire to create o trust over the property listed on Schedule "A"
annexed hereto for the purposes hercinalter set forth,

Now, THEREFORE, in consideration of the premises and of the mutual covenants herein
contained, Settlors do hereby grant, assign, convey, transfer and deliver to Trustess the property
listed on said Schedule "A" annexed hereto and made a part hereof, the receipt of which is

e
hereby acknowledged by Trustees, which property, together with other property which may be
added to the trust, Trustees agree TO HAVE ANDTO HoLp, In TRUST, NEVERTHELESS, for the
following purposes and upon the terms and conditions hereinafter set forth:
SECTION FIRST

The trust established under this Agresment shail be known as THE RICHARD AND

CAROLYN SLOANE FaMiLY FOUNDATION (hereinafter catled the "Foundation™).

SECTION SECOND

Purposes and Limitations

AL General Purposes. The Foundation is organized, ane shall be administered and

operated by its Trustees exclusively for charitable, relicious, scianilic, literuy or cducationad

purposes within the meamng ol Secilon 501(c)3) of the Intemal Revenue Code of 19806, 93



amended, or the corresponding provision of any future United States [niemal Revenuc Law
(hereinafter, the "Code”). The Foundation, after deducting any ;;roper charges and expenses,
shall from time to time make distoibutions or expenditures of so much, including all. ot the
income and so much. including aii, of the pnncipal as its Trusices determine exclosively for such
purposes, including. tor such purposes. the makiny of distributians to organizations that qualily
as exempt organizations under Section 501()(3) ol the Code. Scitlors fntend that rangicrs w
the Foundation shali quality for deduction under Seetions 178, 2033 and 2522 ot the Cude and
:hat the Foundation shali be exempl from Fuderal income tax as an organizatien desceibud 1
Section $01(c)3) of the Code. Accordingly, the provisions of this Agreement shall be construed
and the Foundation shall be administered in such manner as to assure the deductibility of
transfers to the Foundation for Federal tax purposes and to assurc its exemption from Federal
income tax.

B. Limitations. No part of the net earnings of the Foundation shail inurc to the
benefit of, or be distributable 1o its Trustegs or other privale persons, except that the Foundation
shall be authorized and empowered (o pay reasonable compensation for services rendered and
10 make paymenis and distributions in furtherance of the purposes set fortlt in Subsection A of
this SECTION SECOND. No substantial part of the activitics of the Founda[io;1 shall be the
carrying on of propagiidi, or othenwise attempting to intluence legislation. and the Foundation
shall not participate in, or intervene in (including the publishing or distributing ol stalements)
any political campaign on behall of (or 1n opposition ) any candidaie for pebiic ol lice,
Notwithstanding any other provision ol this Agrecimeni. the Foundation shall not ciury onaen
ather activities oot permiitad w he camed on (2) by an oremization excapl from Fuedorad meoine

fax uader Seetion 301y ol the Cade or (h) by an oresization, contributions w wheeh are

Puve -2-



deductible under Section 170(¢)(2) of the Code and:

(1) The Foundation sha!l distribute its income for each
taxable year at such time and in such manner as noi to become
subject to the tax on undisiributed income imposed by Section
4942 of the Code. as hereafter amended or supplemented.

(n ' The Foundation shall nol engage w any act of scli-
dealing as defined in Section 4941{d) of the Code, as hercatfter
amended or suppiemented.

(i) The Foundation shaf! not reiain any holdings in a
business enterprise lor a period of time or in such manner as 1o
subject it to tax under Section 4943(c) of the Code, as hereaiter
amended or supplemented.

(1v) The Foundation shall not make any investments in
such manner as to subject it to tax under Section 4944 of the
Code, as hereafler amended or supplemented.

(v} The Foundation shal! not make any taxable
expenditures as defined in Section 4945(d) of the Code, as
hereafter amended or supplemented.

SECTION THIRD
Trustees
A. Number and Additional Trustees. There shall be no fewer than Twa (2)

Trustees hereunder. Additional Trusiees may be appointed and vacancies shall be {illed by the
remaining Trustees, except that while they are Trustees hercunder, A. RICHARD sLO.ANE and
CAROLYN J. SLOANE. or the survivor of them, shall have the soic power to appoint additionyl
Trusices. il any vacancy in the office of Trustee, and designate successors to the Trustees
serving hereunder, Each ot Setttors” ehildren, KELLY L. SLOANE and KEVIN 5. SLOANC,
upon attaintng the age of Eighteen (18} yuars, shall serve as additivnal Trustees hereunder

B. Appaintment.  Auy appointment of a Trustee shall be made by wriilen

instrument delivered 1o the person to be appotnted.

Page -3-



C. Resignation. Any Trustee hereunder may resign at any time ltor any reason
without need for court approval by written instrument delivered to the other Trustees and filed
in the Foundation records.

D. Removal. No Trustee may be removed from office. except that A. RICHARD
SLOANE and CAROLYN J. “SLOA?\‘E. or the survivor of them. while they are Trustees
hereunder, shifl have the power to remove another Trusiee from office with or without cause.

E. Compensation. Trustees shatl be entitled to reasonable compensation for their
services rendered to the Foundation and to reimbursement for their reasonable expenses incurred
in connection with the administration of the Foundation.

F. Voting. Except as provided in Subsections A and D of this SECTION THIRD and

Subsection P of SECTION FOURTH, the Trustees empowered 6 act with respect to any matter shall
act by majority vote, provided that A RICHARD SLOANE and CAROLYNJ. SLOANE or the
survivor of them, while they are Trustees hercunder, shail each have Four (4} vores.

G. Accountings - Releases. Trustees shall not be required to file annuai or other
pericdic accountings notwithstanding any statute or rule of court te the contrary. Upon the death
of any Trustee, the remaining Trustee or Trustees may release the estate of the deceased Trustee

from any liability relating to the Foundation.

H. Boud. Trustees shail not be required to post bond or coter security in any
yurisdiction.
1. Alanasing Trustees. o accordance with the authority contained in Subscetion

P ol SteTion Fourr, the Trustees designate A RICHARD SLOANE and CAROQILYN L
SLOANE as the mitial Managing Trastees of this Trust. During such time as A RICHARD

SLOANE amd CAROLYN ). SLOANE, or the survivor uf them, are Munaging Trusiees

Page -3
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hereunder, Trustees shall not appoint any other person as a Managing Trustee, and the Managing

-

Trustees shall not be removed from such effice.

J. Corporate Trustee. Notwithstanding anything contained in this SECTION THIRD

to the contrary, individual Trusices may appoint a Corporate Trustee qualified to so act to serve
with them as Trustee hcrcundcrl and may remove any such Corporate Trustec from office witlh
or without cause. except that A, RICHARD SLOANE and CAROLYN J. SLOANE, or lhe
survivor ol them, shall have the sole power to appoint ardd cemove a Corporate Trustee while
they are Trustees hereunder. A Corporate Trustee's powers shatl be subject to the provisions of
Substction Q of SECTION FOURTH.

SecTiON FOURTH

Trustees' Powers

Subject to the limitations imposed on Trustees in Subsection B of SECTION SECOND and
except as provided in Subsection P of this SECTICN FOURTH, Trustees shall have the power, to
be exercised in their discretion and on such terms as they may deem best, effective until [inal
distribution of all assets:

A To enact bylaws governing such aspects of their rules of order and
functions as they deem appropriaic.

B. To effect at any tme with or without court approval: (1) the meryer or
consolitation of this trust into or with any o or mere other organizations and/or {4) the
division ol thus trust into one or more resulting trusts; provided that such ordartization{s) ar
resubting trusi{s), as e case may beyare exeripl from Federal income tix under Seetivn
303 of the Code (contribiutions o witich are deductible ander Seetions 170(a), 20330) and

2522() ot the Cadel, and (o ke all steps vecessany (o bring aboet such mereer, consoiidittion



or division, including, if required, the filing of court accountings upon such notice as shalt be
appropriate, and o apply for such r;xlings and advice from the Internal Revenue Service and
other governmentai authoritics as shall be aveessary (o accomplish such merger, consolidation
or division.

C. To accept and retin any property transterred this Trusi by Scilors or
any other person {provided that Trustees shull notaceept property subjuct o any condition which
might jeopardize the statas ol this Trust as an oruanization described in said Sectivn S01(C)3)

of the Code), and to invest and reinvest in, without being conlined to "legal investmens”, and
without responsibility for diversification, any form of propenty, including by way of slustration
and not of limitation: cash, rcal estate, common stocks up to one hundred percent thereof,
investment trusts, mutual funds and securities issued outside of the United States.

D. To subscribe for stocks, bonds or other investments: to jown in any plan
of lease, mortgage, merger, conselidation, reorganization, foreclosure or voung trust and 0
deposit securities thereunder; to exercise options to purchase stock and other property; and
generally o exercise all the rights of secunty holders of any corporation.

E. To participate in the rcorganization of any property in the Trust or in
which the Trust has any intercst and of any corporation whose stock or other scc.urilics belany
to the Trust, and generally o participate in the affairs ofany such corporation as stockholders.
officers. dircciors or othunwvise,

I To register seenrities i sireet name or in the name ol o nominee or in stk
mrenner that Gile shali pass by delivery and 10 vote, 11 purson on by proxy, securities hchd

Berennder aid i sich connection o delegate discretionary powers.

Payge -0-



G. To retain reasonable amounts of cash uninvested. in the commerciai ar
trust department of any bank or trust company, for such periods of time as are deemd reasonable
for the efficient administration of the Trust.

H. To borrow mgney and to mortyage or pledge assets held biereunder as
security; and to lend mency apon such sceurily as may be deemed suiticieni.

I To make all reasonable compromiscs.

J. To participale in a public oc private sate of sccurities 1ssucd by any
corporation whether or not this Trustis a controlling shareholder as defined in the securities laws
of the United States or any state thereof; to join with other shareholders in such a sule; to
participate in the preparation of registration staiements, prospectuses and other documents 1n
connection with such a sale and to pay from the assets of the Trust an equitable portion of the
expenses of such preparation; to make warranties respecting the ownership of such securities and
such other matters as may be deemed advisable; t© delegate to other persons the authority to
negotiate on behalf of Trustces with undenvriters in connection with such a sale and to
indemnity such underwriters or purchasers against any loss arisiﬁg out ol an vwmission of
representation in such a prospectus or registration statement OF any other matters in conaection
with such a sale: to pledge the assets of the Trast 2s security for such indenmity; and to purchuse
and pay premiums on fusurinee aganst any loss arising in conncetion with such a saje.

K. To pay oll administrution cXpenses wid tases and o seltle, comprontse,
or submit 1o arbitration, any chims, mortgeges. debts or dariges, due or owing o or from thes
Trust, (o comunence ot defund suits ar legad procecdings and o represen this Trustie all sens

or lzgal procecdings.



L. To employ accountants, agents, counsel and custodians and to pay their
reasonable expenses and conpensation.

vt To act in any jurisdiction where permitied by faw 10 do so or o designate
Oi¢ OF MOFC Persons, or a bank or irust company. io be ancillury trustees in any jurisdiction
which ancillury administration may be aceessacy. and 10 nezotiate and detammne the
compensation to be puid to any such ancillary trustees whether or not such compuensation would
otherwise be authorized by luw, and to pay such compensation out ot principal or income of
both; and such ancillary trusices shall not be required to post bond or enter sccurity in such
jurisdiction; and such anciliary trustees shall have with respect to any and all property subject
to administration by them ait of the powers, authorities and discretion granted to Trustees in this
Agreement, provided, however, that such action as may require the investment of additional
funds or the assumption of additional obligations shali not be undertaken without the writicn
consent of the domiciliary Trustees.

N, To exercise all their powers either alone or in conjunction with others
acting in individual capacilics or in representative capacitics, or in conjunction with their acting
as agents or representatives of or as fiduciaries for others, or in syndicates, and to make in like

mauncr any purchase, sale or other disposition of any propurty, even if such transactions shall

[

extend over a constderabie period of time, and if not acting alone to apportion the aggregat

purclase or sales price between this Trust and other participants in such transnctons.



-

0. To make. execute and deliver all instruments necessary of prope? for the
accomplishment of the purposes of this Trust or ofany of the foregoiny powers.

P. To designate 2 Managing Trusice who will have the authority to bind the
Trust in dealings with third partics in accordance with the powers sct forth in this Trust. Excepi
as provided in Subscction { off SECTION THIRD, the Muraging Trustee may be designated m
writing by unanimous agreement of the Trustees and can be removed from such position by
unanimous agrecment of the Trustees {excluding the vote of the then Managing Trustee), Except
as provided in Subsection I of SECTION THIRD, upon the death, resignation or removal of the
Managing Trustee, the Trustces may, but arc not required to, designate a successor Muanaging
Trustee. In the event that a successar Managing Trustee is not designated, all decisions by the
Trustees shall be by majority vete pursuant 1o Subsection F of SECTION THIRD, and such
decisions shall bind the Foundauon.

Q. Notwithstanding any other provision of this Agreement: (1) a Corporate
Trustee shall have no power 1o participate in decisions regarding the choice of the Foundation's
charitable beneticiaries, the amount and/or tuming of any grants made to such charitable
beneficiaries, the incorporation of this Foundation, or the voluntary termination of this Trust
pursuant to Subscction C ol SECTION SINTH and no Corporate Trustee serving hercunder shall
have any responsibility or liability with respect © the aforementioned powers which are
excrcisuble solely by individuat Trustees, and (i) i theee s a Corperate Trustee serving
hereunder at e when there is only one (1) individual Trastee seeving hereender, alb decisions

concerning purclises, sales ar mvestments of the Foundation's assets shall be unammauns



All powers granted ander this Agreement are exercisable only in a fiductary capacity.
No such power shatl be construed to enable a person to purchase, exchange or othenvise deal
with or dispose of any Trust asset for less than an adequate consideration.

SECTION FIiFTl

Aunthaority to lncorporate

Trustees shall have the power and authority, 1o be exercised in their discretion, to
incorporate and organize a corporation for the purposes provided by this Trust, such corporation
to be organized under the faws of the Commonwealth of Pennsylvania, any other state, or the
United States; provided. however, that such corporation shall be organized and operated so as
to qualify for exemption under Section 501{c)(3) of the Code and the Regulations thereunder.
Such corporation, when incorporated and organized shall: take the place of the Trustees of this
Foundation: have the same power and authority (subject to the same limitations and restrictions)
as is vested in the Trustees under this Trust; have the power 10 administer and coniro! the affairs
and property of the Foundation and to carry out the purposes of this Trust; and shall be named
THE RICHARD AND CAROLYN SLOANE FAMILY FOUNDATION, InC. Upon the incorporation and
organization of such corporation, the assets of the Foundation shali be transferred to such
corporation; provided, however, that prior to such transter of assets. such corporation has
obtained the determination of [nternal Revenue Service that such corporation qualtfies as an
cxempt organization uader Scction 301(¢)(3) of the Cade. Trustees shatl act as the first Board

of Dircctors of such corporation,
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SECTION SIXTH

Miscellaneous Provisions

A. [imited Amendment - lrrevogability. Trustees shail have the right to amend

this Agreement of Trust at any time and from time to time, provided that (1) no such amendment
siall cause this Trust to cease to be an organization described i Section 501{cH3) of the Code:
and (2) A. RICHARD SLOANE and CAROLYN J. SLOANE, or the survivor shall have the sote
power to amend this Trust while they are Trustees hereunder. Except as otherwise provided in
this Section, the Trust established hereunder shali be irrevocable and not subject to amendment
in any respect.

B. Gaverning Law. This Agreement of Trust s to be governed in all respects by

the laws of the Commonyealth of Pennsylvania.
C. Term of Trust.

l. The Trust herein established shall have perpetual existence, unless
terminated by Trustees pursuant 1o Subsection C.2. hereof.

2. Trustees may terminate this Trust at any time, provided, however, that 1f
this Trust should terminate for any reason other than by merger pursuant to Subsection B of
SeCTION FOURTH of by incorporation pursuant to SecTion FIFTH, Trustees shall, after paying or
making provision for the payment of all of the liabilities of the Foundation, dispose of all of the
assets of the Foundation 1o one or mmore organizations organized and operated exclusively tor
chariable. religious, scientilic, literary or cducational purposus as shall qualily as an exempl

gryanization or organizations under Section 501¢c)(3) ol the Code, as Trustees may deteoming,

Page -1t~



provided that any such organization is and shall have been for sixty (60) calendar months prior
10 any such distribution, described. in Section 170(b)(1)(A) of the Code {other than in clauses
(vii) and {viii) of such Section). Any such assets not so disposed of shatl be disposed of by the
court of common pleas of the county in which the principal office of the Foundation is then
located. exclusively for such purposes, or to such organizalion or organizations, as said Court
shall determine, which are organized and operated exclusively for such purposcs.

In WITNESS WHEREOF, the undersigned A. RICHARD SLOANE.and CAROLYN J.
SLOANE, 2s Settlors and A. RICHARD SLOANE, CAROLYN J. SLOANE and JILL K.

SLOANE, as Trustees, have hereunto set their hands and seais.

{ ptrnfs

R yd 1. SLOANE, § 1:”
JL L
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JILLIK. SLOANE, Trustee




SCHEDULE "A"
OFf

AGREENMENT OF TRUST

Property conveyed to Trust by A. RICHARD SLOANE and CAROLYN J. SLOANE:

$1,000 cash

Total

DATE:



AMENDMENT OF

THE RICHARD AND CAROLYN SLOANE FAMILY FOUNDATION

WHEREAS, A. RICHARD SLOANE and CAROLYN J. SLOANE (hercinafter
“Settlors™) exceuted THE RICHARD AND CAROLYN SLOANE FAMILY FOUNDATION, an
Agreement of Trust (hereinafter the “Trust™), dated January 3, 1999,

WHEREAS, A. RICHARD SLOANE, CAROLYN J. SLOANL, JILL K. SLOANE,
KELLY L. SLOANE and KEVIN S. SLOANE are the Trustees of said Trust (hereinafter
“Trustees™);

WHEREAS, Section SIXTH of said Trust provides the Settlors the right to amend
the Trust at any time, so long as such amendment does not cause the Trust to cease to be an
organization described in Section 501(c)}(3) of the Internal Revenue Code;

WHEREAS, the Settlors desire to amend said Trust in compliance with the
provisions of Section SIXTH of said Trust;

THEREFORE, said Trust is hereby amended this %y of February, 2010, by A.
RICHARD SLOANE and CAROLYN J, SLOANE, Seitlors, and such amendments are hereby

accepted by A.RICHARD SLOANE, CAROLYN J. SLOANE, JILL K, SLOAN, KELLY L.
SLOANE and KEVIN S. SLOANE, the Trustees:

FIRST: Scction FIRST of said Trust is deleted and restaied as follow:

“SECTION FIRST

Name

The trust established under this Agreement shall be known as THE
SLOANE FAMILY FOUNDATION" (hereinafter called the “Foundation™).”

SECOND:  Any reference to the Foundation, whether in this Trust or otherwise shall
hereafter reflect the change of name as reflected in Section FIRST herein.

THIRD: Section SIXTH B. of said Trust is hereby deleted and restated as follows:

“B. This Agreement of Trust is to be governed in all respects by the laws of the
State of IFlorida.”

FOURTH:  In all other respects the Settlors hereby ratify, confirm and republish the
provisions of said Trust dated January 3, 1999.



IN WITNESS WHEREOF, we as SETTLOR and we as the TRUSTEE have signed
this Amendment to the Trust on this F 'day of February, Two Thousand and Ten.

Witnesses:

A /mmﬂ/l "’ ‘.;4 /
ek M Vi)
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‘ JILL K SLOANE, Trustee
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