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AFFIDAVIT TO THE FLORIDA SECRETARY OF STATE
TO FILE OR QUALIFY

HAGWOOD FAM RVOC TR

A FAMILY

TRUST
In accordance with Section 609.02 of the Filorida Statutes, pertaining to
Common Law Declarations of Trust, the undersigned, the Chairman of the

Board of Trustees of HAGWOOD FAM RVOC TR
FLORIDA

.4
(Namie of Trust)
Trust hereby affirms in order to filc or qualify
(State)
HAGWOOD FAM RVOC TR

(Namc of Trust)

, 1n the State of Florida.
l.

Two or more persons are named in the Trust

2. The principal address 1s 915 NORTHERN DR

LAKE PARK, FL. 33405

3. The registered agent and street address in the State of Florida 1s:
HARRY HAGWOOQD - 915 NORTHERN DRIVE, LAKE PARK, FL. 33403

4. Acceptance by the registered agent: Having been named as registered

,-‘ u
agent to accept service of process for the above named Declaration of Trust

at the place designated in this affidavit, 1 hercby accept the appointment as
registered agent and agree to act in this capacity
!

/g,

{Signature of Registered Agent)
3.

Florida.

L. e
pmis R

[ certify that the attached is a true and correct copy of the DCCldl“dtIOH of.n
Trust under which the association proposes to conduct its busmcgs in”

-
LR A
-
Vit -y ik
HARRYHH HAGWOOD f\ =
2
Nanie: P o
NOTARY Chairman of the Board of Trustecs Th0y e
Filing Fee: $350.00
Certified Copy:
CR2E063{3/00)

$ 8.75 (optional)



TRANSMITTAL LETTER

Department of State
Division of Corporations
P.O. Box 6327
Tallahassee. FL 32314

SUBJECT: HAGWOOD FAM RVOC TR

Enclosed is an original and one (1) copy of the Declaration of Trust and a check for:

FEES

Declaration of Trust $350.00
OPTIONAL:

Certified Copy S 875

FROM: HARRY HAGWOOD

Name (Printed or typed)

915 NORTHERN DRIVE

Address

LAKE PARK, FLORIDA 33403

City, State & Zip

561-255-4592

Davtime Telephone number



Preparec Ry:

. Christine M. Horn, P.A

3469 Ww. Boynton Bch., Bivd
Suite 413

Soynton Bch., Fi. 31416
{561)716-20C1

HAGWOOD FAMILY
Revocable Trust

This trust agreement 1s entered ino on the  day of . 2007, between HARRY B.
HAGWOOD and CAROLYN .J. HAGWOOD. of Palm Beach County, I lorida, hereinafter referred
10 as the Grantors, and HARRY B. HAGWOOD and CAROLYN 1. HAGWOOD as co-trustees.
References o the "trustee”, “co-trustees”, or "trustees” shall also include the successors of HARRY
B. KAGWOOD and CAROLYN J.HAGWQOD, when they are acting 1n the fiduciary capacities
described in this trust agreement and these ierms may be used interchangeably in this agreement.

The trustees may act either jointly or independentiy.

Grantors have established this Trust 1n order (o provide a means for the management of such
further property interests as may be deposited with Trusiees by Grantors, and for the maintenance,
comfort, and suppart of Grantors during Grantors' bives, afl i the manner hercinafter provided.

The Grantors hereby transfer and deliver to the trustees all of the property described in
Schedule A, attached to and made part of this trust agrecment, the reccipt of which property is
acknowledged by the trustees. Such property, together with any other property that may later hecome
subject to this trust, shall constitute the trust estate, and shall be held, administered, and distributed
by the trustees as herein provided.

ARTICLE 1.
RIGHTS RESERVED AND GRANTED BY THE GRANTORS
The Grantors specifically reserve and grant the following rights and privileges:
A. ADDITIONS TO THE TRUST
Any person may, {rom time to time, with the consent of the trustees. by convevance.

assignment, transfer, or Will, add property of any kind to the trust estate, or any part thercof, which
shall thereupon be subject 1o all the terms and provisions of this trust.
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B. AMENDMENT, MODIFICATION AND REVOCATION

The Grantors, either jointly or independently, reserve the nght to alter, amend, modify or
revoke this trust in whole or in part at any time, and [rom iime to time, by an instrument M writing
signed by eilher one, or both, of the Grantors and delivered to the Trustees.

C. INTERPRETATION OF TRUSTEE DISCRETION

Notwithstanding any other provision herein to the contrary, in the management, invesiment
and distribution of this wrust fund, the wustees shall consider vested and first beneficianes as the
trustecs’ primary interest and responsibilityv. and the Urustees shall consider contingent or remainder
beneficiaries or botn, as the trustees’ secondary interest and responsibility.

ARTICLIE 11

TRUSTEES

Al The foliowing people will act as Trustees in the following order of succession:

I HARRY B. HAGWOOD and CAROLYN J. HAGWOOD as Co-Trustees:

2. The survivor of HARRY B. HAGWOOD and CAROLYN J. H4GWOOD;
3. CAROLE HAGWOOD, daughier of the Grantors.
4. TAMARA HAGWOOD. daugheer of the Graniors.

2. HARRY B. [HTAGWQOD III, son of the Grantors.

C. NO BOND REQUIRED

No bond or surety shall be required of any Trustee serving under this trustin anv jurisdiction.
If a fiduciary's bond may not be dispensed with. the Grantors request that the bond he accepied
without surety, and in the lowest possible amount. In the absence of breach of trusi. no Trusiee shali
ever be required 10 qualify before, be appointed by. or account to anv court, or obtzin the order or
approval of any court in the exercisz of any power of discretion herein given,

THE HAGWCOD FAMILY

HARRY B. HZAGWCOD
REVOCABLE TRUST

CAROLYN J. HAGWOOD
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. TERM; SUCCESSOR TRUSTEES:

The Trustees, or any SUCcessoOr, May resign at any time upon giving written notice thirty (30)
days before such resignation shall take effect. to ¢ither or boih of the Grantors, if then living. Afier
the incapacity or death of both of the Grantors, said notice is 1o be given to all adult beneficiaries and
ta the guardians or other fiduciaries of the esiates of any minor or incompetent beneliciarics who
may then be receiving or entitled to receive income hereunder.

Any Grantor who has resigned may return to the position of Trustee by giving the then acting
Trustee a written revocation of the resignation and his or her successors shall relinquish all powers
and be relieved of all dutics.

On the resignation of the tinal Trustee. those 1o whom notice of resignaiion is to be given
shall designate a successor Trustee after receipt of said notice of resignation, In the eventa successor
Trustee shall not be so designated. the resigning Trustee shall have the right Lo appoint a successor
Trustee, or the resipning Trustee or any beneficiary of this trust may sccure the appointinent of a
successor Trustee by a court of competent jurisdiction, at the expense of the trust esiate. The
resigning Trustee shall wansfer and deliver to the successor Trustee the enure trust estate and shall
thercupon be discharged as Trustec of this trust and shall have no further powers, discrctions, rights,
obligations. or dutics with reference to the trust estate.

Eixcept as otherwise provided in this instrument. any successor Trustee shall have all the
power, discretions, rights, obligations, and duties as herein granted 10 the originally named Trustee,
No successor Trustee shall be obliged to examine the actions or records of any previous Trustee. No
Trustee shali be Hable for anv act or omission unless the same be due 10 such Trustee's own default.

. CORPORATE TRUSTEE:

In the event there is a corporate Trustee, the corporate Trustec shall be entitlied to an amount
which shall be deternuned by its standard fec schedule applicable at the time the services were
performed. {f there is no fee schedule in effect at that time, the corporate Trustee shall be entitled
to reasonable compensation for its service rendered hereunder. The Trustee may make reasonable
chargces each year for services in preparing accountings, income and other tax rewrns for the trust
estate. Such commissions shall be allocated hetween principal and income in such amounts as the
Trustec shall determine, in the "Trustee’s sole discretion.

The corporate Trustee, if any. shall perform all the ministerial and administrative dutics.
including the keeping of books and records, acting as custodian of trust property and preparing all
necessary tax returns. The corporaie Trusiee, if any. shall render an account of its receipts and
disbursements and a statement of assets at least annually to the Grantor(s) during the Granior(s)
lifetime and thereafter to each adult beneficiary then entitled to receive or have the benefit of the
mncome from the trust.

THE HAGWOOD FAMILY

HARRY 1. HAGWOOD
REVOCABLE TRUST

CAROLYN J. HAGWQOOD
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E. COVENANT BY GRANTORS OF FURTHER ASSURANCE:

Grantors agree with Trustee that upon Trusiee's request. Grantors wili exccute and deliver
to Trustec further instrument or instruments as Trusiee may deem necessary or desirable hereafiter,
to vest the ttle of the trust propenty in Trusiee, or 10 evidence Trusice's 1itle.

G. PERSONAL REPRESENTATIVE:

Grantors will appoint the personal representative of their estate in reliance upon Grantors'
fartn 10 the ability and integrity of the party appointed. For this reason, 8 Trustee named in this
mstrument that does not serve as personal representative of Grantors' estale is relieved of all duties
they otherwise might have to examine into and satisfy iwsclf as to the accounts of the personal
representative m the administration of the Grantors' estate. The Trustee is authorized 1o accept the
assets that are distributed 10 them by the personal representative of the Grantors as being in full
satisfaction of ali gifis given o them by the Grantors' Wills.

H. Grantors waive compliance with any law requiring qualification of Trusices or
resignation of trust, or admmnistration or accounting by Trustee under the supervision of any court.
Instead, Trusice shall furnish not less frequently than annually an accounling Lo each trust beneficiary
who s entitled o receive current distibutions of income wheiher or not distributed, and whether or
not the distribution is discretionary. The accounting shali be only for the trust in which the person
recerving the accounting is interested. Any person entitled 1o receive an accounting. or a person
tegally enuitled 10 act for him or her, shall state in writing his or her objections 1o an accounting and
dehiver the objections o Trustees within six months after receipt of a copy of the accounting. baiture
to object in this mmanner shall constiwie a waiver of objections.

L No purchaser or other person dealing with any Trustee PUrpoIting to act under any
power orauthority granted in, or given by any Truslee in purperted comphance with. this item or any
part or parts of 1t need be concerned o inquire into the existence of facts uporn which 1he purporied
power or authority depends or into the guestion whether the purported power or authority still exists.

J. Trusiee shal! not be liable for damage or loss caused by honesi error of judgment
made by them or their agents or emplovees, or by any good faith exercise of the discretions given
10 them.

K. The Grantors have confidence in the investmenis which have buen or will be

deposited hereunder and no change need be inade by 1he Trustee in these investments solely for the
purpose of creating a diversity of investments, but the Trustee shail be autharized to sell or otherwise

THE HAGWOOD FAMILY

REVOCABLE TRUST

CARCLYN J. HAGWOOD
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dispose of such investments, if and to the extent the Trustee deems such sale or disposition to be in
the best interest of the trust, without being constrained 1o do so.

ARTICLE 1.
POWER OF ATTORNEY

By virtue of signing this trust, the grantors make the loliowing appeiniments of attorneys-in-
fact:

Al FOR FUNDING

The grantors appaint each other, or in the event that neither grantor can serve nor continue
lo serve in this capacity, the grantors appoint CAROLE HAGWOOD as attorney-in-fact for the
grantors for the purpose of transferring any asset in which the grantors have an interest 1o the trustee
then serving. Any person so appointed shall have the right o exercise this power with his or her sole
sighature,

B. FOR OTHER MATTERS:

The grantors appoint any trustee who may be serving at any time, as atiorney-in-fact for the
grantors tor the purpose of signing any state or federal income or gift tax retern on behall of the
grantors. collecting and endorsing in the trust any tax refund, making claims against anv insurance
policy, providing for the collection and payment io ihe trust of anv amount due an account ol Social
Security, Medtcare, salary ur other compensation, disability payments, contracts, cmpioyee beneli
programs. or any other benetits payable to the grantors.

C. FOR CARE OF THE GRANTORS:

The grantovs appoint cach other as attorney-in-fact to make any and all decisions regarding
the persenal care of cach other during any period when one may be incapacitated. In the event that
neither granter can serve nor continue to serve in this capacity, the grantors appomt CAROLE
HAGWOOD to serve.

. DURADBILITY

In the hands ofa qualiticd hotder, the appointments above shall create a durable family power
of attorney. This durable family power of attoruey shall not be affected by the disability of the
grantors, except as provided by statute. The holder is amhorized 10 make any disclaimers. This

THE HAGWOOD FAMILY

HAXRY B. HAGWOOD
REVOCABLE TRUST

CAROLYN J. HAGWGOD

Page 5



(Page 6§

power is effective on the dale this instrument is signed.

E. GUARDIANSHIP

In the event a Grantor s adjudicated incompetent by anv court having jurisdicticn, pursuant
to Florida Statuics 744.312(3)(b) or similar provisions of the taws of any other state having
jurisdiction, the grantors do hereby nominaic the same persons or eatitics in name and order of
succession wha serve as truswee as provided in Asticle 11, as guardian of the propeny of the
incompelent granior, and the same persons or entitiss in name and order of succession s provided
in Article 111 (C). as guardian of the person of the incompetent grantor. The grantors further dircet
that the court honor ARTICLE | {A) and Article HI (A) of the trust by permitung the completion of
the convevance to the trustee of any assets which remain registered 1o the srantors.

ARTICLE [V,
DISPOSITIVE PROVISIONS - DURING THE GRANTORS' LIVES
A PAYMENT OF EXPENSES

T'he trustees shall pay or reserve sufficient funds to pav all expenses of managemen: and
administration of the trust estate, including the compensation of the trustees, if any, all or any part
of which may. in the discretion of the trusiees, be charged either 10 income or principal of the trust
estate,

B. DISPOSITION OF INCOMFE AND PRINCIPAL

l. "Income Distributions™;

During the grantors’ lifetime and while the trust estate shall include cash,
securities, or other property produciive of income, the trustees shail manage, invest and reinvest the
trust estate, shall collect the income thereo?, and shall pay over the net income 16 the grantors or shall
apply the same for the benefit of the grantors, in convenient installments, but al ieast quarter-
annually, unless the grantors direct by written instrument that the net income earned by this trust
shall be accumulaied and reinvested as part of the trust esiaie; however. such writien mstrument shatl
not restrict the power of the trustees granted below under Paragraph 2 of this Section unless it does
50 hy specific reference.

2 "Principal Distribuiions”:
In addition, the trusices, during the lifetime of the grantors, are herepv

authorized, at 2uy time or from time to time, and in the trustecs’ absolute discretion. 10: (i) pay Lo the

THE HAGWOOD FAMILY

HARRY B. HAGWOOD
REVOCARBLE TRUST

CAROLYN J. HAGWOOD
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granor for grantors' use, care, support, maintenance or general weifare, or to apply for anv such
purposes any part or all ol any asscts comprising the trust cstate; (ii) pay to, or on behalf of. the
grantors, the amount of any and all taxes, state, county or federal or otherwise, caused by sale or
possession of any of the assels comprising the Lrust ustate, or charged against the grantors or Lhe trust
estate under the laws of the State of Tlorida or the United States of America, or ather appropriate
laws, dealing with the taxation of tangible or intangtble personally or realty which is part of the trust
estate; and (ii1) pay to or for any other purposc or purpases, as the trustees deern to be for the best
interesis of the graniors.

3. "Incompetency or Disability™:
In the event that a grantor is deemed to be incompetent or disabled, as defined
below, the trustee will use the income and principal of this trust for the benefit of such grantor.

a. "Delinition of Disability™:

[)sability shall mean any time during a grantor's lifetime. that the
trusiee receives a notice in writing signed by (1) the grantor's attending physician and, (2) either the
grantor's spouse or another inember of the grantor's immediate family, indicating that a grantor is oo
disabled te continue his or her involvemcent except as a beneficiary in this trust.

b. "Delinition of Incompetency':
Incompetency shall mean any period of time in which the Gustee is in
possession of any of the following: (1) a court order, which such trustee deems jurisdictionally

proper and still currently applicable, holding a grantor to be legally incompetent to act in his or her
own behalf or appointing a guardian of his or her person andfor property Lo act for the grantor; (2)
dulv executed, witnessed and acknowledged written certificates from two licensed physicians (cach
of whom represents that he or she is certified v a recognized medical board), each certttying that such
physician has cxamined the grantor and have concluded that, by reason of accident, physical or
mental iltness, progressive or intermittent physical or mental deterioration. or other similar cause,
the grantor had, at the daic of the written certificate. become incompetent to act rationally and
prudently in his or her own best interest; or (3) evidence. which such trustee deems to be creditable
and still currently applicable. that the grantor has disappeared. is unaccountably ahsent, or is being
detained under duress where the grantor is unable, cffectively and prudently, to lonk after his or her
own financial best interests.

Anytime written notice as set forth inarticle 1V, Section B, Paragraph 3. subparagraph
a. js required to be given 1o the trustees, ar any time thal evidence as set forth in article [V, Section
B. Paragraph 3, subparagraph b. comes into the possession of the trustee, then, in such cvent, if the
trustee is also the grantor who is the subject of the notice, the provisinns of Article [V, Section B
shall be equally valid and effective if said written notice or said evidence is delivered io or in the
possession ot the successor trustec.

A grantor, who is deemed incapacitated, shall be deemed rehabilitated when he or she

THE HAGWOOD FAMILY

HARRY B. HAGWOOD
REVOCABLE TRUST

CAROLYN J. HAGWOOD

Daue 7



(Page 8 of 24)

1s no longer under a legal disability by court order, or when any physician's aforesaid certificate is
revoked by a similar centificate to the effect that the grantor 1s 1o longer thus incapacitated, executed
either (1) by the original certifying physician, or (it} by two other licensed, board certified physicians.
Upon rehabiiitation, the grantor shall resume. the dutics and the powers he or she had prior to his or
her incapacity and his or her successors shall relinquish all powers and be relieved of all dutiss.

A grantor who has disappeared, is unaccountably absent. or is being detained under
duress where the grantor is unable, effectively and prudently, to look afier his or her own financial
best interests shall be able to resume his or her position as rustee upon returning and claiming the
position and his or her successors shatl relinquish all powers and be relieved of all dutjes.

ARTICELE V.

DISPOSITIVE PROVISIONS - AFTER DEATH OF ONE GRANTOR

After the death of the first Grantor, the following pavments and distributions shall be made:
A PAYMENT OF TAXES AND EXPENSES

Afier the Grantor's death, the Trustee shall pay from trust principal. either dircctly or through
the personal representative. such amounts as the personal representative of the Grantor's estate shall
certify in writing are required o pay debts, taxes, and expenses of administration of the Grantor's
esiate. The determination of the personal representative of the Grantor's estate s 10 the amount of
any payment required hereunder shall be conclusive and binding upon ali persons interest in the trust
and the Grantor's cstate #nd in no cveni shall any asset not inciudable in the Grantor's gross estate
be used 1o make such pavment. Following payment of the above amounts, if any, and the pavment
of all other obligations of the Trustee, including the expenses of administration of the trust, the
Trustee shall hold and distribute the trust property as provided in the succeeding sections of this
Agpreement.

5. PROVISIONS FOR THE SURVIVING GRANTOR

1. During the lifetime of the surviving spouse of the first Grantor to dic, the
Trustees shall distribute to said surviving spouse such part or all of the net unappointed incomne and
principal of the Trust, as said Trustee, in histher sole discretion, determine Necessary or appropriate
tor the support and maintenance of said surviving spouse in the standard of fiving 1o which he/she
15 accustomed, including reasonably adequaie health, medical, dental. hospital, nursing. and
invalidism expenses. The Lrustee’s discretion shall be exercised liberally so that the surviving spouse
shall have in additior: 10 the necessitics. a reasonable enjovment of the luxuries of life.

THE HAGWOOD FAMILY

HARRY B, HAGWOCD
REVOCABLE TRUST
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2. [f the income payable to the surviving spouse, supplemented by other income
available from other sources 10 him/her) shall not be sufficient to meet his/her reasonable needs in
histher station of life. (as o all of which the judgment of the Trustee shall be conclusive) then and
in that cvent, the Grantors authorize the trustee to pay to or apply for the benefit of the surviving
spouse, so much of the principal of this trust as the Trustee, in his’her sole discretion, shall from
time to time deem necessary or desirable w provide those health, medical, social and personal
benefits and services.

ARTICLE VI
ADMINISTRATION UPON DEATH OF THE SURVIVING GRANTOR

After the death of both of the Grantors, the Trust Estate shall be managed and distributed in
the following manncr:

A. General Power of Appointment Reserved by the Grantor. The Grantors reserve the right to
appoint any part or all of the trust property by Grantors' Last Will and Testament.duly proved
and by specific reference to this power of appointment. The appointment may be made to
the Granior's estate, his creditors and the creditors of his estate and to any ather person or
entity or to any one or more of them. Any property not so appointed shall be managed and
distributed in the manner hereafter provided.

B. Pavment of Liabilities of Grantors' Estate. All pavments made by Trustee upon liabilities of
Grantors' estate, including but not limited to claims, estale and inheritance taxes and
expenses of administration, whether directed by Grantors' Will in exercise of the foregoing
power of appointment or required by law, shall be charged as an expense of the trust without
apportionment to anyonc and without seeking contribution from anyone. It payment of these
items is required from the Trust Estate, payment shizll be made onlv from the assets of the
Trust Estate that would otherwise be included in Grantors' gross estate for estate tax purposcs
or from incomce from these assels as hereafter provided. Payment may be made upon receipt
by Trusiee ol a request made in writing and signed by the personal representative, and may
be made in payment of the items or by payment to the personal representative except that
cstate 1axes shall be paid to the taxing authority. Pavment in either manner shall be without
need to verity the amount or the purpose nor to see the application of the funds.

C. Distribution in_the Event of Apportionment of Taxes. In the event the personal
representative of Grantors' estate is required by an order ol apportionment to collect a portion
of estaic or inheritance taxes from the recipients of property included in Grantors' gross cstate
for estate tax purposcs. Trustee is direcled to distribute to each recipient of properly other

THE HAGWOOD FAMILY
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than Trustee an amount equal o the tax that 1s required by the order of apportionment 1o be
paid by the recipient.

D. Distribwiabie Trust Estate. The trust estate avalliable for distribution shall consist of whatever
shall remain of tha foliowing properties after making diswributions required by any cxercise
of the peneral power of appointment by Will reserved to Gramors, and afier pavment of
federal and other estate and inheritance taxes with respect to property mceluded in Grantors'
estate for estale 1ax purposes that 1s required to be made from the “Irust Estate:

i All of the trust funds in the hands of T'ruswee at Graniors' death.

The proceeds of insurance upon Grantors' Life paid to Trustee. provided that any
indebtedness sccured by the assignment of those policies shall be paid first from the
proceeds so assigned, and Trusiee shall not be entitled to restitution from any other
portion of Grantars' estate.

[ )

3. All property given to Trustee under the provisions of Grantors’ Will 1o be
admimistered under the terms of this rust,

4. Allother propenty deitvered to and accepted by Trustee as a resuli of Grantors' death
Lo be administered under the werms of this instrument.

3. Income of the trust not used for purposes elsewhere autnorized.

E. Specific Gifls

1. The Grantors give and bequeath certain personal property 1o be distributed in accordance with
the provisions of a certain memorandum written signed by the Grantors. If for any reason, such
memorandum is noi found and property identificd by the Trustee within thirty (30) davs after the
death of the surviving Grantor, then all the aforesaid property shall become part of the residuary trust
and be distributed according to Paragraph “F below.

2 Tae Grantors give, devise and bequeath the sum of TWO HUNDRED AND FIFTY
THOUSAND DOLLARS ($250.000.00) to the Grantors’ godson, RODNEY STALLINGS, ifhe
survive both Grantors,

F. (71its 10 Residuary Trust Eswate,

The vest of the Trust Estate, including all lapsed and void gifis, herealier called the residuary
trust estate, wherever spuated, shall be adminisiered and its principal and income shall be
accumulated and distribwied to my childrer, CAROLE HAGWOOD, TAMARA HAGWOOD, and
HARRY HAGWOOD II, in equal shares. or if any of them shall predeccase me, then his or her
sharc shall be distributed 1o his/her surviving issue. per stirpes.

THE HAGWOOD FAMILY
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In the event that any of the beneficiaries are not vet tweniy-five (25) vears of age
when the time for distribution arrives, then the Grantors nominate their surviving
children as Co-Trustces for these heneficiaries, and ihe Trustees shall divide said
bequest into as many equal shares as there are beneficiaries. and shall hold cach share
as a separate trust for the benehit of each said beneficiary. The Trustees shall seceive.
manage and control said trusts, and invest and reinvest the same and to accumulate
any and all income until cach beneficiary attains the age of twenty-five (25) vears at
which time his or her entire trust estate shall be distributed o the beneficiary free of
any trust.

[n the event anv of the bencficiaries shall survive both Grantors, but dic before
attaining the age of twenty-five (235) vears, then his or her remaining trust estate shall
be retained by the Trustee for the benefit of any surviving issue of said beneficiary,
per stirpes, until said issuc shall attain the age of twenty-five (25) years. 1t there be
no surviving tssue, then his or her remaining trust estate shall be added to the trust
of the then hving siblings of said beacliciaries, in ¢qual shares and shaill be
administercd in accordance therewith.

ARTICLE VI
TRUSTEES POWERS AND DIRECTIONS

Trustee, and his/her successors and parties serving in his/her stead, shall be governed by the
provisions of Section 737.402 and Chapter 738, Florida Statutes, that are not in conflict with this
instrument, and shall have ail additional powers and protection granted by statute 1o Trustees at the
time of application that are not in conflict with this instrument. In addition, and not in limitation of
any common-law or statutory authority, and without application (o any court, Trustec and their
successors and parties serving in their stead atso shall have the powers and responsihilities described
below, to be excreised in their absolute discretion until distribution of the trusts created under this
instrument, and shall observe the instructions hereafter given.

Al With respect to ail assets i the Trust Esiates:

1. The Trustee shall have power to invest and rein- vest the Trust property in
bonds, stocks, notes, options, limited partnership interests or other propeuty, real or personal.
domestic or fureign, suitable for the investment of Trust funds., including common trust funds of the
corporate fiduciary; to register property in the name of a nominee without restriction; to vote in
person or by general or limited proxy, or refrain from voting, any corporate sccurities for any
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purpose, scli; exchange mortgage or picdge any or ali of the Trust properiy; borrow {rom any fender.
including a trustee hereunder individually or a parent or affiliale company; o employ agents,
attorneys and proxies lo compromise, conlest, prosecute or abandon claims; to distribute incoms and
principal 1t cash or in kind, or partly in cach, to aliocate or distribute undivided interests or different
assels Or dISproportionate interest in assets (and no adjustment shail be made to compensaic for a
disproportionate allocation of unrealized gain for federal income tax purpases), and 10 value the
Trust property and w sell any part or all thereaf in order to make altocation or distribution, and no
action taken by the Trustee pursuant 10 this power shali be subject to question by any beneficiary;
to elect the mode of distribution of the proceeds under any emplovee benefil plan. individual
retireinent plan or insurance contract, without adjustment in the interest of the beneficiaries, to deal
with, purchase assets from, or make loans to, the fiduciary of any 'I'rust made by the Grantor or any
family member or a Trust esiate in which any beneficiary under this Agreement has an interest,
though the Trustee hereunder is such fiduciary; and (o purchase and sell real property. The Trustec
1§ authorized to establish out of income and credit to principal reasonable reserves for depreciation,
absolescence uand depletion.

2. Distributions of income from the trust created under this instrument, except
diseretionary distributions, shall be made not less frequently than quarter annually and at the request
in wriling of a bencfictary or their guardian shall be made more frequenily, though not more
frequentiy than maonthly.

3. Trusice shall charge against income a reasonable allowance for depreciation
on property held for the production of income and subject 1o depreciation under accounting
principals.

4, To disclaim a power that they consider 10 be hurdensome, UECessary or
unwise.

5. Notwithstanding that distribution of the Trust Estate may be of sharcs in
certain trust assets, and distributions from the rusts created inthis instrument are of shares in certain
asscts of the trusts, those shares need not be satisfied by distribution of undivided shares of those
assets. Instead, the value of a share to be distributed and any pecuniary gift may be partially or
wholly satisfied in cash or in kind or by both. and distributions in kind may de of entire properties
or undivided shares.

-

6. With regard 10 all policies of insurance that are pavable 1o Trustee named in
this instrument, Trustee may:

-

& Execute and deliver receipts and other instruments and take such
action as 1nay be appropriate o obtain possession and control of the policies.

THE HAGWOOD FAMILY
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b. Execute and file proofs of claim required to collect the proceeds of
insurance policies, and the receipt of Trustee shall constitute full acquiitance to insurance companies
for all proceeds so paid; provided, howcver, that Trustees shall be under no obligation to institute
legal proceedings for the collection of proceeds of any policy until and unless they have been
indemnified to their satisfaction for all costs and expenses, including atiomeys' fees,

7. To purchasc assets of Grantor's probate estate that are proper investments for
the trust estate, the price of purchases to be not more than the fair market value determined by
Trustee.

8. When any act or course of conduct is subject to a contingency under the terms
of this instrument, Trustee may act or continue a course of conduct as if the contingeney has not
occurred unul they receive actual potice of the event controlling the contingencey.  This shall not
relieve a person receiving an otherwise improper distribution from liability for return of the
distribution nor affect the duty of Trustees 1o recover the distribution ifin their judgment they should
do s0.

B. Trustee shall have the powers stated below:

l. To pay all or any portion of Trustee's compensation and expenses out of
mcome or principal and 10 accumulate income for this purpose. Unless otherwise provided by this
instrument, the amounts paid from income shall be charged againstincome, and those payments shal
require no reimbursement or adjustment of the accounts of the trusts or of the sharcs that the
beneficiaries shall be entitled to receive in income or principat.

2. In determining what is net income for all purposes refated 1o payment or to
use, expenditure or application for the beneficiarics under a trust, {o set aside and keep on hand
whatever reserves they shall deein wise for a fiscal vear of the trust for expenses during that and the
succeeding fiscal vear. including reasonable compensation far Trustee, and 1o pravide for fluctuation
in gross income within a fiscal year. This determination shall be final and binding upon all persons.
Income recerved by a trust from another trust shall be treated as income.

3. Trustee is authorized to hold underproductive assets that are contributed to
the trust or are part of Grantor's estate, and to pay the cost of carrving that property from income.
No distributions are 10 be made in licu of income from that property, no income is o be charged
against the proceeds of that property and all net preceeds are 1o be treated as principal.

4, Whenever the distribution of the trust assets is subject to a power of
appointnent by Will, Trustce shall be entitled Lo determine that the holder of the power left no Will
and to make distribution as if the power 15 not exercised it TTustee does not receive notice within
three months after the death of the holder of the power that his ar her Will has been offered for
probate or admitted to probate in a court of competent jurisdiction. Such 2 determination and
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distributien shall relieve Trustee from all liadility for the distribution, but shal! not prejudice the rignt
of anv person to recover property effectively appoinied to him, irrespective of the ume of discovery
of @ Will or of probate.

5. To maintain the present home of the Grantor(s) at the expense of the trust o
be held under the trust as a home for the Grantor(s) of the Trust, for so long as the Trustee shall deem
it advisable, feasible and in the best nterests of the Grantor(s) to remain in said homes. The Trusiee
shall use its best efforis 1o maintain the Grantor(s) in said home even during periods of incapacity
or incompeteney as defined 1n the instrument, for so long as the trust assets shall be sufficient to do
8.

6. To pay the premiums, elect opiional modes of setilement and excrcise atl other

rights of ownership of polices of insurance that are included in the trust estates; provided, however,
that if a Grantor's spousc 1s a trusiee, the rights o ownership of anv policy upon his or her life shall
be exercised only by the Trusiee other than Grantor's spouse. Premiums for these policies may be
charged against income or principal or both in the discretion of the Trustee other than Grantor's
Spouse,
7. Trustee 15 authorized 0 excreise anv stock ontions that by their terms are
excreisable by trustees, if in their opinion that action will be beneficial to the trusi. Trustee is
autnorized 1o borrow money on such terms as they consider proper for the purpose of obtaining funds
necessary to exercise those stock options, and 1o give as sceurity for the ioan or loans any part of the
estate or trust assels for which this power i1s execuied.

C. I.imited Power to Amend

The Trustee may amend this trust to create Or renouince Management powers as may be
required o faciiitate the convenient administration of this trust, deal with the unexpeciced or the
unforeseen, or avoid unintended or adverse tax consequences. The amendment shall be in writing
and shall be consented to by the Grantor(s). if not then deceased or incapacilated, or the bencficiaries
of the trust. The amendment may be retroactive. This limited power mav only be exercised to
provide for the convenieni administration of any trust and shall not affeet the rights of any
beneficiary to enjoy Lrust income or principal without the beneficiary’s consent. This power shall
not alter the dispositive provisions of any trust and shall not be exercisable in such 2 manner as to
create gift, estate, or income taxes to the Trusiee or anv beneficiarv. No amendment shall affect the
rights of third persons who have dealt or may deal with the Trustee withoul the consent of the third
persou.
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ARTICLE VI

DISTRIBUTIONS TO MINORS AND
OTHERS UNDER LEGAL DISABILITY

In making distributions from the trust to or for the benefit of any minor or other person under
a legal disability, the trustee need not require the appointment of a guardian, but shail be authorized
to pay or deliver the same to the custodian of such person, including a custodian for such person
under the Flonida Uniform transfers 10 Minors Act, with the power to select any person or entity o
act as such custodian (who may be the personal representative of a granor's estawe or the trustce),
io pay or defiver the same to such person without the intervention of a guardian, to pay or deliver the
same 1o a legal guardian of such person if one has already heen appointed, or to use the same for the
benefit of such person.

ARTICLE IX.
DISTRIBUTION AND DIVISION IN KIND AND COMMON FUND

In the distribution of the trust and the division into scparate trusts and shares, the trustee shali
be authorized to make the distnibuiion and division in money or in kind or both, regardless of the
basis for income tax purposes of any property distributed or divided in kind. and the distribution and
division made and the values established by the trustee shall be binding and conclusive on all
persons taking hercunder. In making such distribution or division, the trustee mav allot undivided
interests in the same property 1o several trusts or shares.

For the convenience of administration or invesunent, if more than one trust is created under
this document, the trustce may hold two or more of the trusts as a common fund, dividing the income
proportionately among them, assign undivided interests to the several trusts, and make joint
investments of the funds belonging to them.

ARTICLE X1

PERPETUITIES SAVINGS CLAUSE

In the cvent these trusts shall not have previously terminated in accordance with the terms
hereof, this Trust shall in any event terminate not later than twenty-one (21) vears after the death of
the last survivor of the group composed of the Grantors and those of their descendants living at their
death. The property held in trust shall be discharged of any trust. and shalf immediatelv vest in and
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be distribuied 1o the persons then entitled 1o the income, and for this purpose only i shall be
presumed that any person then entitled to receive any discretionary payments from the income or
principal of anv particular trust is entitled o receive the full income, and that any class of persons
so catitled is entitled 1o receive all such property, 1o be divided among thern per stirpes. No power
of appointment granted hereunder shall be so exercised as 10 violawe an applicable Rule Against
Pempetuities, accumulations, or any similar rulcor law, and any attempted exercise ol any such power
which violales such rle or law shall be void. notwithstanding any provision of this trust to the
contrary.

ARTICLE Xil.
TAN ELECTIONS

Lintess otherwise expressly directed hercunder. the trustee shall be anthorized 10 make any
clection or allocation: permitted by any wx law, if in the opinion of the trustee such election 1s for
the combined best interest of this trust and the beneficiaries thereof, and shatl be authorized to make.
or fail 1o make, such adjustment between the partics or the several distrioutions or accounts as the
trustee may deem equiiable and just under all the circumsiances.

The trustee of any wust created by this Trust Agreement shall be authorized for tax,
administrative, or investment purposes to divide any trust established hereunder, based upon the fair
market values of the trust property at the time of division, into two or more separate lrusts, the
dispositive provisions of which shall. excepi as otherwise expressly provided herein. be identical o
those applicable 1o the tust prior to division, and (¢ consolidate any trust established nereunder with
any trust having substantially identical provisions for the same bencficiary or beneficlartes 1f such
consolidation is consisient with the grantor's intent and does notdefeat or impair a beneficial interest.

ARTICLE NTL

ADDITIONAL ADMINISTRATIVE AND PROVISIONS
A ALLOCATION QF INCOME AND EXPENSES

Except as otherwise provided herein, all receipts of money or property paid or delivered o
the trustee and all expenscs shall be aliocaied 1o principal or income in accordance with the taws of
the S1ate of Flonda; provided, however, that with regard to anv itern not governed by such faws Lhe
trustee shall have discretion to determine whether items should be charged or credited 10 income or
principal or allocated between income and principal as the irusice may dsem equitable and just under
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all the circumstances,
B TERMINATION OF SMALLER TRUSTS

If the value of the assets held in any trust hercunder becomes sutficiently small in value so
that the administration thereof is no longer cconomically desirable and the cost thereof is
disproportionate to the value of the assets, or the continuation thereof is no longer in the best interest
of the beneficiary or beneficiaries, the trustee may terminate such trust. On termination as herein
provided, the trustce shall distribute the property of such trust, and in the propertion, to the person
or persons then entitled to receive the income therefrom, in so far as specified in such trust.

C TRUSTEES DISCRETION

All discretions granted to or vested in the trusiees by any provision of this instrument arc to
be exercised in the sele and absolute discretion of the trustees or their successors.

If the persons 10 receive the income from any property, or the amount of such income (o be
received by cach person, are to be determined in the discretion of the trustee, then the trustee shall
distribute such property among such of the persons to whom the trustec is authorized to distribute
income, and in such proportions, as the trustee in its discretion shalt determine.

D. DEFINITIONS

The words "issue,” “child,” "children,” and "descendants,” if and as usced in this instrument.
shali include children legally adopted by the grantors and children, under the age of eighteen, which
are legally adopted by any of grantors' beneficiaries and the descendants of such legally adopted
children.

Except as otherwise provided. the words "incompetent” or “Incompetence,” as used in thig
mstrument, shall be deemed to include not only persons wha have been so declared by a court of
compeient jurisdiction, but also persons for whom a guardian or other fiduciary of the person or
estate or both shall have becn appointed by a court of competent jurisdiction.

E. INSURANCIE

All real property and personal property which pass under this instrument shall pass with all
rights the grantors ;may bave under any insurance pelicies relating thereto.
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o SPENDTHRIFT PROVISIONS

kxeept as herein otherwise expressiy provided, all income or principal to be paid to any of
the bencficiaries shall be paid by the rrustee dircetly and only to the bencficiaries, (o the personal
represenialive of any beneficiary, or where authorized, applied for the benefit of any bencficiary.
The rustee shall not recognize any transfer, mortgage, pledge, hypothecation, order, or assignment
of any beneficiary by way of anticipation of income or principal. The income and principal of any
trust hereunder shall not be subject to transfer by operation of law, and shall be cxempt from the
ciaims of creditors or other claimanis, and from orders, decrees, levies. attachments, garnishmen:s,
exccutions, and other legal or cquitable process or proceedings to the fullest exicnt permissible by
baw. 1f any creditor or other claimant attempts by anv means to subject to the satisfaction of the
claim of such creditor or claimant the interest of any beneficiary entitled by the provisions hereof 1o
reccive income ar periodic payments from the principa! or income, or both, then notwithstanding any
other provisions herein, said beneficiary, during such time ihercafler as the trustee, in the rustec's
absolute discretion, shall deem the same advisable, shall not be entitled to recejve pavments from
the trust; provided. however, that during the time pavments are so suspended, the trustec. in the
trustee’s absolute discretion, may pav to or expend for the benefit of such beneficiary as much of the
trust net income, not 10 exceed the income 1o which such beneficiary would otherwise be entitled,
as the trustec deems necessary for the support and education of such benef: ciary tu his or her credit,
meome or principal pavabie o such beneficiary. This spendthrifi nrovision shall not apply in the
case where the beneficiary is also a grantor,

G. FXPENSES, COMPENSATION AND ACCOUNTING

Except as otherwise limited in this instrument, the trustec, in the trustee’s discretion, shat
pay from income or principal of the wust csiate or partiy {rom each, all ¢xpenses incurred in the
administration of this trust and the protection of this st against legal anack, including counse! fees
and reasonable compensation, if any, for the trustee's own Services as trustee.,

The trastee shall render an account of its receipls and disbursements and a statemens of asscis
at jeast annually 10 each adult beneficiary thea entitied 10 recejve pavments from the irust.

H. DISCLAIMER

Any beneticiary of any trust shall have the right 1o disciaim his or her interest in ne trust,
The disclaimer may be cffecied in compliance with the requirements of the laws of any jurisdiction
in which any trust mav be administered. Alternatively. the trustee may act upon any written
disclaimer of any inicrest, in whale or in part, in any trust. In the event any beneficiary is
incapacitated. the trustee may accept the disclaimer ofa legal or natural guardian of said beneficiary;
and if no such guardian exists, the trustee of any trust, aciing on behaif of the beneficiary, shall have
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the power to disclaim all or a part of the property passing to said trust.

I TRUSTKE'S ACCEPTANCE - LAW GOVERNING THE TRUST -
SEVERABILITY

‘This trust has been accepied by the trustee and will be administered in the State of Florida,
and its validitv, construction, and all rights thercunder shall be governed by the laws of that state.
If any provision of this trust agreement shall be invalid or unenforceable, the remaining provisions
thercof shall continue to be fullv effective.

ARTICLE X1V.

ENVIRONMENTAL CONCERNS

if the Trustee of anvy trust hereunder determines that 1ts service 1n such capacity may expose
it to lability under any laws regulating environmental conrditions it may resign upon writlen notice
1o the adult incame beneficiarics of such wrust.

The trustee may pay from the trust asscts all charges which it deems necessary or appropriate
to comply with laws regulating environmental conditions and to remedy or amcliorate any such
conditions which adversely affect the trust, including any liabifitics, fines or penattics incurred by
the trustee personally, except any such charges which are attributable to its own gross negligence or
wiliful misconduct, and to apportion atl or such charges amony the trusts hereunder and the interesis
of the beneticiarics therein in such manner as the trustee deems fair, prudent and equitabte under
the circumstances.

IN WITNESS WHEREOF, HARRY B. HAGWOOD and CAROLYN J. HAGWOOD have
signed this instrument as Grantors, and HARRY B. HAGWOOD and CAROLYN ). HAGWOOD,
have signed this instrument as Trustee to evidence their accepiance of this trust.

Signed, sealed and deliver \d
FEN

Witness as to Gightars: MARY STEIN " HARRY B. HAGWOOD, as Grantos
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‘.\'unt.s's a8 16 G:\rnmrs CAROLYN J. HAGWOOD, as
MLy oo Moo Grantor
STATE OF FLORIDA )

§
COUNTY OF PALM BEACH)

WE, HARRY B. HAGWQOOD and CAROLYN 1. HAGWOODD, MARY STEIN and
IPARNGR e (O L - the Grantors and the witnesses, respectively, whose names are
auached to the foregoing Instrument, being first duly sworn, do hereby declare (o the undersigned
officer that the Grantors signed the instrument as the HAGWOOD FAMILY REVOCABLE TRUST,
that they provided drivers license as dentification (

Jand, that they signed, and that each of the wimesses, in the presence of the Grantors, at their
request and in their presence. and in the presence of each other, signed the Trust as a witness.

( j
T Wotney /:74‘

Wilness: MARY S‘T‘ffm’ HARRY B. HAGWOOD

Ui
\Q\Q'\‘JJ\J A \;‘ ‘3_'\\\ \/}

1[}(‘.’?‘.&: rT\\iQ 14 j,( [T I PR LR Y S

CAROLYN J. HAGWOQD

SUBSCRIBED ‘A‘ND SWORN 10 before me by HARRY B. HAGWOOD and CAROQOLYN |
HAGWOOD, the Grantors, who produced driver's licenses as

identification. . ' and who did take oaths, and MARY STEIN and
INERAOICE e I i . the witnesses. this  day ol . 2007,

Notary Pubiic , State of Florida, at Large
My Comumisston Expires: CHRIGHNE M. GIRN
RN [ AR

« Rong . MY COMMISSION F DD s5565:
ACCEPTANCE RGP " DPRES: Fenmiary 4, 2009

rorp 2 Bces Thry Dutel Kty Savines

The undersigned hereby accept the Trust imposed by the furegomg Trust instrument, and
REree o serve as trustees upon the terms and conditions set forth thercin,

Signed, seated and delivered
in the presence of:

THE HAGWOOD FAMILY

HARRY B. HALGWOOD
REVOCABLE TRUST
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Witness as 10 rlf;!tms, MARY STEIN

HARRY B. HAGWOO!, as Trustee

a0

{\\\\J\ \\\J ) \\\ v L_____ S
Witness as nust_egrs ) CAROLYN J. ITAGWOOD, as
RERS G WLt Trustee

STATE OF FLORIDA )
-§
COUNTY OF PALM BEACH)

FHHEREBY CERTIFY that on this date, before me, an officer duly authorized in the State and
County last aforesaid to take acknowledgments, personally appeared HARRY B, HAGWOOD and
CAROLYN J. HAGWOOD, who produced Florida driver's licenses as identification, and who did
take vaths, and who executed the forcgoing instrument as Trustee, and they acknowledged beforce
me that they have the authority to execute this instrument, and that they executed the same for the
nurposes therein expresscd.

WITNESS my hand and seal in the State and County last aforesaid this day of
2007.

Notary Name: CHRISTINE M. HORN

Notary Public, State of

Flonda at Large

My Commission Expires:
ST CHAISTIN M, HoAN

. . MY COMMISSION 7 D 30506

; . " EXPIRES: Febrsary 4, 200¢
Trrorp ™ Rowtd Thy B el \atar Saviens

THE HAGWOCOD FAMILY
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ADDENDUM TO THE HAGWOOD
FAMILY REVOCABLE TRUST

7y

This Addendum executed this 7" day of 7%%\.»(/"1// , 2011, by the

undersigned Co-Trustees agree that the above identified Revocable Trust Agreement shall
be amended as follows:

ARTICLE VI - ADMINISTRATION UPON DEATH
OF THE SURVIVING GRANTOR

Page 10, Paragraph E2., Specific Gifts, shall read as follows:
“After ail expenses are paid, the Grantors give, devise and
begueath the sum of ONE HUNDRED THOUSAND DOLLARS
($100,000.00) to the Grantors godson, RODNEY STALLINGS,
if he survives both Grantors.”
If any conflict exists between the language of this Addendum and the Trust
Agreement, then the language of this Addendum prevails.

IN WITNESS WHEREOF, we have signed our hand and seal the day and year first

written above.

'Luw— ﬁ %y,w/

HARRY E. HAGWOOD ~

th m%\'\\hxct\\\\ S Y‘Y“‘"\k

CAROLY%LJ%AGWOOD ‘-3 '

We saw HARRY B. HAGWOOD and CAROLYN J. HAGWOOD. in our presence, sign
this instrument at its end. They then declared it to be an Addendum to the Hagwood
Family Revocable Trust and requested us to act as witnesses 10 it. We believe that they
are of sound mind and memory and not under any disability, duress or constraint of any

kind; and then we, in their presence, and in the presence of each other, signed our

Page 1 of 3
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names as attesting witnesses; all of whick were done on the date of this instrument.

L Geis Vyme ger Of %5 yier T iho
WITNESS

//

. "’-_,"’.uii,"i‘

iwate, o 25 St ST g
ESS ,/ Lﬁ’_\«tb?_éjﬂ;&tx{j‘_{%laﬂéﬂf

STATE OF FLORIDA

COUNTY OF PALM BEACH

We, the undersigned, being the Settlers, and the witnesses, respectively, whose
names are signed 10 the attached or foregoing instrument, being duly sworn, do hereby
declare to the undersigned officer that the Settlers signed and executed the instrument
willingly and that they executed it as their free and voluntary act for the purposes therein
expressed; and that each of the witnesses, in the presence of the Settlers signed the
foregoing instrument as witnesses and that to the best of their knowledge the Settlers

were at the time eighteen (18) or more vears of age, of sound mind and under no

ZW»{; /g%ﬁpwr‘/

HARRY B, HAGWOOD, Settler/Co- Trustee

mkﬁm&&u&& \lﬁl\(\’ “’*‘f*

/CAROLYWAGWOOD sé‘mer/cO Trustee

constraint or undo influence.

WITNESS

Page 2 of 3



SWORN AND SUBSCRIBED befgre HARRY B. HAGWOOD and CAROLYN I8

{ Y All -
HAGWOOD, 4‘) MM M éb,g,d.f/‘ and z%’ ’i/éwu g t.éf ey

T
Settlers and Wlmesses respectively, cn this 2 /ddy of jZ/{/pé/ ,‘t,J//

20119, Lf]/who are personally known to me or [ | who produced

as identification and who did not take an oaih.

s / - . S

- . PR
- ot - i

/,/ /J "f;fff“‘-‘m & A’/‘Aw’iﬁﬁ-“f

’?,/NOTARY PUBLIC - STATE OF FLORIDA /

ra
MY COMMISSION EXPIRES:
e, WILBUR V. CHANEY t
% Commission DBt
efnoer 1z
g‘ m’?;?:cmmmgsmu
o
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