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! TRANSMITTAL LETTER
Drepartment of State
Division of Corporations
P.0. Box 6327
Tallahassee, FL. 32314
SUBJECT: Affidavit {o File Renaissance Deveiopment IRRV TR
Enclosed is an original and onc (1) capy of the Declaration of Trust and a check for:
FEES
Beclarution of Trust $350.00
OPTIONAL:
Certificd Copy $ 875
FROM. Renaissance Development IRRV TR, David Simmons, AGENT
I Name (Frinted or typed)
clo 2819 47th Street Eas!
Address
Paimetio, Florida 34221
City, State & Zip
941-376-7233
Dayitme Telephone number
L0661 10 11-24 ,

e e CASHIER'S CHECK SERIAL #: 6611801987
Remter DAVID L SIIMONS ACCOUNTH: 4861-513224
Putchaser. DAVID L SIMMONS
Purchaser Accopnl: 1010297748156
?:n:“n:‘;:;::e: 2?2::|= (e} P November 09, 2018

ot onoeror . HYBEBARTMENT OF STATE DIVISION OF CORP***

***FLORIDA SECRETARY OF STATE™”

**Three hundred fifty-eight doliars and 75 cents*** **$358.75**
Payva Addtnis: ’

Meng:

WELLS FARGO BANK, N.A. \ NOTICE 10 PURCHASER-IF THIS INSTRUMENT 15 LOST. VOIDiF OVER US S 33815
&701 BEE RIOGE RD SIOLEN OR DESTROYED, YOU MAY REQUEST CANCELLATION

SARASOTA, FL J4211

AND HEISSUANCE. AS A CONDITION TO CANCELLATION ANC NON-NEGOTIABLE

FOR INQUIRIES CALL |440) 3943122 REISSUANCE, WELLS  AHGO & COMPANY MAY IMPOSE A

roavy BOVIR04

FEE AND REQUIRE AN INDEMNITY AGREEMENT AND BOND

Purchaser Copy



AFFIDAVIT TO THE FLORIDA SECRETARY OF STATE
TO FILE OR QUALIFY

Renaissance Development Irrevocable Trust

In accordance with Section 609.02 of the Florida Statutes, pertaining to

Conmunon Law Declarations of I'rust, the undersigned, the Chairman of the

(Name of Trust)
Trust hereby affirms in order to file or qualify

FLORIDA

(State)
RENAISSANCE DEVELOPMENT IRRV TR

{(Name of Trust)

, in the State of Florida.

1. Two or more persons are named in the Trust.

2. The principal address is 2819 47TH STREET EAST

PALMETTO, FLORIDA 34221

3. The registered agent and street address in the State of Florida is:
David L. Simmons, Adv TTEE - AGENT

2819 47TH STREET EAST, PALMETTO, FLORIDA 34221

€n

4. Acceptance by the registered agent: Flaving been named as registered
agent to accept service of process for the above named Declaration of Trust
at the place designated in this atfidavit, I hereby accept the appointment as
registered agent and agree to act in this capacity.

Cpenet ' Pt oy TheE

(Signature of Registered Agent)

5. [ certify that the attached is a true and correct copy of the Declaration of

T1 ust under which the association proposes to conduct ﬁsme% %
nda

Robert R. Eddy, Exec T
b y. Exec Tru }_,,\f . v
Name:
‘g%d ARY"?""‘;“ of Florida Chairman of the Board of Trustees
%'t .\al My Comm. Bxp, 10/24/2020

o Commisakon No. GG 41488 [iling Toe: $350.00
Certificd Copy: $ 8.75 (optional)

CR2EQ63(3/00)



Declaration of
Contract and Indenture
of

Renaissance Development, Irrevocable Trust

Non-domestic mailing address care of: Palmetto Post Office, Palmetto, Florida USA

A pure, private, irrevaocable, non-assoclated,
timited lablilty, common law trust

THIS Agreement, Conveyance and Acceptance is a CONTRACT under the customers, traditions
and usages of the common law in TRUST FORM, made at the time and place set forth below. This pure,
private, itrevocable, non-associated, Jimited liability, common law trust, also commonly known or
misknown as an “Unincorporated Business Trust” (UBTQ), “Blind Trust,” or as a “Pure Trust,” created
by this Contract and Indenture, is hereby authorized to exist and function by and through its Board of
Trustees, for the benefit of its Beneficiaries named herein, under the name of;

Renaissance Development, Irrv Tr

hereinafter termed the “Common Law Trust”” The Trustee shall have all of the incidents of ownership
in such corpus/property of the trust, in fee simple: Robert R. Eddy, Trustee and Nicholi I. Eddy,
Co-Trustee, comprising said Board of 'l'rustees of Renalssance Development shall at all times act
collectively, not as individuals, but in joint tenancy, in a fiduciary capacity, pursuant to all of the
conditions, terms and provisions as herein set forth and according to the vested unalienable Common
[.aw Rights afforded to free men. This Common Law Trust is not a trust agreement by gifl, nor a
partnership, nor a company created by statute, nor association, nor joint venture, nor a corporation.
Nothing contained herein shall at any time be construed as an intent to cvade any legal duty or contravene
any law, nor to delegate any speciat power belonging exclusively to company law or to a franchisc of
incorporation by any state or nation or jurisdiction of subdivision thereof.

Renalssance Development, krrv Tr e
Declaratlon of Indenture and Trust —_

Triest Tax Identification Number: 46-6121973 -
Page One of Twenty-one N

o



Renalssance Development

Declaration of Indentre and Trust
Trust Ident|fication Number: 210209102 '
Page Two of Twanty-sna B

The parties hercto further agiee as follows: » .

-

Avticle ©ne: The Exchange

SECTION 1.1 - THE EXCIJANGER hereby agress and accepts the offer extended by the
CREATOR of this UBTO, to wit: as full consideration, cash of .cash equivalent calculated at
Twenty-one and no/ 100’s Federal Reserve Accounting Unit Dotlars ($21.00 USD) anda Ceﬂiﬁcate of
One Hundred (100) Capital Units of Renaissance Development, together with the right to d}rect
the initia! issuance of all such Capital Units, offered by the CREATOR “at arms length,” in exchange
for certain propertics described in Minute Number One, herein conveyed jrrevosably to the Office of
Trustec, which Office shall at all times hold, own and possess full and absolute title (including, bu'} not
1imited to, both legal and equitable title) of said propertics TN FEE SIMPLE as Fiduciary for the
benefit of Deneficiaries pamed herein, said property to be at all times held and titled to this UBT(?, in
accordance with the conditions, terms and provisions of thig Contract and {ndenture, the Resolutions of
the Board of Trustecs of Renalssance Development, {nterpreting the same.

Acticle Two: Properties Conbeped

SECTION 2.1 — THE EXCHANGER warrants having the absolute authority to transfer { uch

\interest in said propertics 88 is authorized- to be transferred by the terms of this Indenture.

The EXCHANGER hereby declares that this Contract and Indenturc, as pertaining 1o the assels hl‘:l'cin
conviéyed and accepted as part of this exchange (and all such assets as shall hereinafter come into the
possbasion of this UBTO,) totally and completely nuilifies and voids all previous Wills, Testaments
and Frusts of the EXCHA_NGER, regarding or involving said specific propetties.

Ayticle Three: Eppointment of fFivgt Trustee

SECTION 3.1 — THE CREATOR, through its Signatory Cormrespondent, shall name and
appoint the FIRST TRUSL'EE of this UBTO, subsequent 10 the execution of the within Contract and
exchange, and sirictly at his own discretion, without and apart from any legal of contractual obligation
with regard to any prior arrangement or secret agreement for such between said EXCHANGER and
said CREATOR of Renaissance Development The identity and appointment of the FI?IST
TRUSTEE shall timely be recorded and set forth in Minute Number Two, which Meeting Minute shail
at that time be incorporated herein by reference immediately upon its execution.

SECTION 3.2 — AS part of the consideration wherefore, the EXCHANGER agrees, and
covenants that said EXCHANGER shall not at any \ime in any manner change this UBTO Indenture in
any fashion; nor shall the EXCHANGER at any fime of in any manner reserve of rctain, by any }egal
or contractual obligation ot arrangement, any reversionary or peneficial interest, or a0y dominion of
control over the principal or incomes of the UBTO Corpus/Estate, nor any power 1o change in any
manner this UBTO Indenture. ' ‘



Renafssance Development

Nectaration of Indenture and Trust .
Trust Idensification Number: 21-02D3102 .
Pn.gl‘lhmaf'l‘w':nt)m .

- Article Four: Situg
SECTION 4,1 - THIS UBTO is hereby created and these instruments are executed at of near

the location described in the Acknowledgment and Declaration Page of this Indenture and the principle _
address is sot forth and fixed as indicated on said Acknowledgment and Declaration Page.
The principle address for this UBTO may be changed at any time to any location by-and at.the

exclusive discretion of the Board of Trustees of Renalssance Development when decmed 16 be
it the best interest of the administration of this UBTO. o R

Article Five: Intent P o0

SECTION 5.1 - THE expressed intent of the named Parties 1o this Contract is-to.creafe a
UBTO for the benefit of (8) certain Beneficiary/ies, named herein and made a part of t‘h‘is Conb'aé:tJand
Indenture, and to provide for a prudent and cconomical administration of the assets of’the UBTO by
legal person acting in a fiduciary capacity, to begin at once and not deferred until after the death or
incapacitation of one or both of the EXCHANGERS. It is hereby required that, as a pant of the
consideration_of this Contract, the Board of Trustees of Reénaissance Development act.su'ele]y
upon its rights from the customs, traditions and usages under Common Law, including, but not Jimited
to, the common law contract and the immunities vouchsaféd therounder, in administering the U1|3TO
Corpus/Estate according to the tenms of the within Indenture. ' i

’h

Article Six: Board of Trustees of Renaissance Der{elopmeﬁt

. SECTION 6.1 — THE CREATOR shall, subsequent to the acceptance and exccution of the
within contract by the parties to i, select,.name and appoint the FIRST TRUSTEE. Upon} the
acceptence of such Office, the FIRST TRUSTER's acceptance being signified either by direct
signature of the individual or by the signaturc of the one designated to sign for the FIRST TRUSTEE,
said FIRST TRUSTEE by said signature acknowledges acceptance of the provisions of this Indenture.
The FIRST TRUSTEE shall at that. time constitute the - first Board of Trustees; of
Renafssance Development, which same Board shall at all times have the exclusive power 10
interpret and construe the intent, meaning and direction of this Indenture, without judicial interferefice.
The signing ‘and acknowledging of appropriate Minutes by subsequently appointed Trustees shall al
that time constitute their acceptance of the Indenture and this UBTO's property in the same manner as
the FIRST TRUSTEE, and the assets and emoluments thercof shall at that time immediately vest in
any new Trustee as fiduciary for the UBTO Corpus/Estate wilhout further act or ¢onveyance.”
Thercupon the CREATOR 'shalt at that time immediately withdraw and shall thenceforth havc!, no’
further effective intetest in, or control over this UBTO or ils Corpus/Bstate whatsoever. i

: I

'
1



Renaissance Development
Declaration of Indenture and Trust
Trust Identification Number! 21-0203102
Paga Fonr of Twenty-one

SECTION 6.1 — THE Board of Trustees for Renaissance Development may at jany
time act with only one Trustee. The First Trustee may at any time appoint a Sccond Trustee, and the
Board of Trustees of Renaissance Development shall at any time increaso or decrease the
number of Trustees as appropriate to the affairs of this UBTO. Any Trustee appointed or succeeding at
any time hercunder may at any time be an individual yran Or woman, & corporation, trust compan'y, a
trust, a bank or trustee of another trust, regardless of the nature, scope OF intent of the said man or

woman’s or artificial person’s functions or powers of activities.

SECTION 6.2 — ONE of the Trustecs chall at all times be designated “Exzcutive Truste " of
Renaissance Development If two or more Trustees arc appointed, then a second Trustee chall
at all times be given the title “Executive Secretary.” If therc be only one Trustee appointed to the
Board of Trustees of Renaissance Development, then said Trustee or signatory for same mAy at
any time use either or hoth of the titles: “Executive Trustee” or “Executlve Secretary.”

Article Seven: TWond

SECTION 7.1 — NO Trustee shall at any ime be required to obtain letters of authority from,
ot the approval of, any cowt in the exercise of any power conferred upon hita or her or that office] nor
shall any Trustes or signatory for same, at any time be required to swear, take an oath or to'_{’umispl_’:iny
bond or other security, unless the Board of Trusices of Renaissance Development; by
appropriate Minute, shall at that time require such bond or security. ' ) ’

iy

“H

Article Cight: Custodian of Recorls s

SECTION 8.1 -~ NOTWITHSTANDING the title of “Executlve Secretary” of “Secretary” or
“Secretary of Renaissance Development;” no one serving in the capacity of sald office ig the
Custodian of Records for this UBTO. The only Custodian of Records for this UBTQ is the Executive
Trustee or any one appointed by same, specifically by Minute Order, to be Custodian of Records.

EE]

[X]

grtide Pine: SHeal

SECTION 9.1 — THE Board of Trustees for Renalssance Development may al any
time acquire a Seal, in its name, which Seal shall at that time be the official scal to be aﬁixc’ad to
Minutes confirmed by the Executive Sccretary. The signature of the Executive Scoretary of signature
of one designated by same, however, is adequate on any document uniess the Board of Trustecs of
Renalssance Development resolves at any time otherwise, for any one or all purposes. [This
Seal shall never at any time convey any semblance of any ¢orporate of stajutory siatus, for this UBTO
whatsoever.




Renaissance Developfment

Declaration of Indenture and Trust .

Yrust Idéntificasion Number: 21-0203102 -
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Article Ten: Signatures Required

SECTION 10.1— THE signatures of both the Executive Trustee and the Executive Scc!_retary |

shall at all times be required on any document approving or authonizing the sale, transfer by exchange
or purchase of resl property by this UBTO. The Board of Trustces of Rmafss.l_anoe
Development may at any time, by resolution, require any other type of transaction, decisipn or
document to include the signature of the Executive Secretary and the Seal of this UBTO, . ;

Arvticle Eleven: Powers of Woard of Renaissance DeveIOpmé:znt

SECTION 11.1 ~ THE Board of Trustces of Renaissance Devefopment shall g1 all
umes have, ¢xcept as modified by the terms of this UBTO indenture, the Resolutions of the Boa"rd of
Trustees of Renaissance Developmentinterpreting the same, all of the powers of Trustees under
the customs, traditions and usages of the Common Law, including, but not limited to the power: |
(a). To make any type of transaction for the benefit of the UBTO Corpus/Estate, to buy,-Escll,
employ employees, contract with independent contractors or subcontractors, underwrite,
exchange, or otherwise acquire, hold title to, and /or encumber property or hypothccate by
mortgage, or deed, or trust, or pledge, or otherwise take any measures it deems appropriate to
expand the capital of the UBTO Corpus/Estate. .

(b). To engage in any other business or business act or activity, as a natural individual, whioh
is not specifically prohibited under any law of the government of the host country or:any
. political subdivision thercof or therein. : ‘

(¢). To do all such things as are incidental to this UBTO as the Board of Trustees_of
Renalssance Development may at any time think conductive to the aftainment of an_:or
any of the within objects and intents. T -3

) H
T - voo

o
-ir
s

Qrticle Twelve: Wank Yccounts . :

SECTION 12.1 - THE Board of Trustees of Remalssance Development is hercby
suthorized to opcn and maintain bunk accounts for this UBTO. The FIRST TRUSTEE qr'any Trustee
appointed by the Board of Trustees of Renaissance Development or any othét individual or
office/officer appointed by thc Board of Renafssance Develoument is hereby authorized te
deposit cash [United States Dollars or other currencies or funds] into any such bank checking ucconnt,
or savings account, or $afe deposit box and to make withdrawals from the same. Only one signature
shall at any time be required to.sign checks or any related bank document, unless spccif‘iediby

subsequent Minute or Resolution, ' i



[da
Renalssance Development - ..
Declaration of Indenture and Trust - e
Trust Identification Number: 21-0203102 T -1
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Avrticle Thirteen: Investment HAccounts ,mﬂ?

SECTION 13.1 — THE Board of Trustees of Renaissance Development, direcﬂ}( or
through its designated signatory or signatories is hereby authorized to open any margin account for this
UBTO with any securities firm, to buy an sell bonds and government obligations, to buy and lsel)
stocks, buy and sell puts and calls, buy and sell options, buy and seil futures contracts, buy and lsell
currency,. precious metals and precious gems by any means of ownership or control and/or futires
contracts on said commodities and for to buy and sell commodities as well as stock, bond and mulney.
market mutugl funds. Any one (1) of the Trustees or any one designated by the Trustees may at any
time place orders, or order the transfer of funds of this UBTO account/s, or othenvise direct|the
activities of this, or any brokerage account opencd in the name of Renaissance Development,

Avticle Fourteen: Taxation Fnmmunity

SECTION 14.1 - IT is herein expressly provided that the Board of Trustees| of
Renaissance Development shall never at any time either possess or exercise any power which
would by its possession or exercise cause the income of this UBTO to be taxcd as though this UBTO
were a Statutory (Grantor) Trust, taxable under the provisions of any govemment or political
subdivision thereof, including, but not limited to, the Internal Revenue Code, Title 26, of the United
States Code.

SECTION 14.2 ~ IN that regard, the Board of Trustees of Renaissance Development
shall at all times remain cognizant of the following regulation/s and provision/s of the federal law of
the corporate United States: :

I Internal Revenue Repulation, 26, CFR, Section 301,7701~4{b)

“(b) Business Trusts - There are other arrangenients kmown as trusts because the legal title
to property is convayed to trustees for the benefit of Beneficltaries, but which are|not
classifled as trusts for purposes of the Internal Revenue Code, because they are not si Iply
arrangements to protect and conscrve the property for the Beneficiaries. ” (Bmphasis addpd.)

IL Restatement of the Law of Trusts, 2d, Ametican Law Institute, Washington, D.C.:

“The Restatement of this subject does not deal with business trusts . ..”" .
“Matters Excluded: A statement of the rules of law relating to the employment of a trust as
a device for carrying on business is not within the scope of the Restatement of this subject.
Although many of the rules applicable to trusts are applied to business trusts, yet many of
the rules are not applied, and there are other rules, which are applicahle only to business
trusts. The business trust is a special kind. of business association and can best be dealt
with in connection with other business associations.” (pp. 2, 4.)

OL  American Jurisprudence, Second Edition, Vol. 13, Business Trusts: ;

"The motive in forming such a trust is generally not considered by the courts in deterpin-

ing validity, and it has been held that a business trust is not rendered illegal because of the

© fact that it was formed for the express purpose of reducing or avoiding taxation.” (pp. 380)

1. Executives' Business Law, Chp. 15. Busincss Trusts - Organization; o
“Reasons for Creating Business Trusts. . ., it is often wise to adopt the frust form of
organization . . . You are relleved from making o multitude of reports to the state
government, and cy?en heavy, unnecessary tuxes are dispensed with. It is not unlawful for

a citizen to place his properiy In such forms that the taxation will be reduced. This Is frue
even though his only purpose is to avold taxation.” (Sec. 172, 951- Emphasis added.)
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Article Fifteen: Beclaration of Principal

SECTION. 15.1 — THE Board of Trustecs of Renalssance Development shall at all
times have full authonty to determine what constitutes principal of the IJBTO Corpus/Estate, |grms
income therefrom, net income distributable under the torms of this.Indenture to the Certificate Holdcrs
and to allucatc between prmmpal and income, and any such dctcrmmancm shall at all times be
conclusive. . : . : |

SECTION 182 —~ FROM time to time, the Board of Trustees of Renaiw!anw

Devalopﬂlmtmay at any time make tithes and offenngs and/or charitable donations from a pumon
of the net ingome of this UBTO to those in need andfor to causes deemed worthy by the Board of
Trustees of Renalssance Developmentto receive such charitable contributions. The amount of
the donation and the worthiness of the recipient shall at all times be determined solely by the Board of
Trustees of Renaissance Development Said use of funds by the Trust is acknowiedged as
consistent with the customs, traditions and usages of the Common Law, and is an action. or prachce
understood to take priority over any dlsmbutmn to the Beneficiaries. .

Article Sixteen: Limited !Lmbilitp - i

|)

SECTION 16.1 — NOTICE is hereby give to any and all individuals, persons or Jegal cnhncs

doing business with, extending credit 10, contracting with or having a claim against this UBY0; that
the Board of Trustecs of Renafssance Development in not individually or scvera}ly liable whcn
dealing with Trust property or matters, and. such parties must look only to the assets of the UBTO
Corpus/Estate for payment of, or for settlement of any debt, tort, damage, judgement or decree, or for
any indebtcdness which shall become payable thercunder. No Trustee or signatory designated by same
shall at any time be liable for the act or omission of a Co-Trustee or any other individual or pmou
whatsoever, whether employed by such Trustee or not, or for anything other than his, her or its;own
personal breach of the T'rust Contract, N S . !

SECTION 16.2 - THE Trustees of Renaissance Development shall at all time:s in
their collective capacity as the Board of Trustees of Renafssance Development, and not us
individual men and/or women, assume or incur only suchi Jiability as shall at times attach to the UBTO
assets. This liabitity shall not in any manmer or at any time jeopardizc their individual or personal
holdings, and, for any fiscal loss¢s they should suffer as individuals for any reason through rendénng
services as Members of the Board of Trustees of Renalfssance Development, they shail at all
times be reimbursed from the UBTO propertics fo the same and equal extent as would non- m:erestcd
individuals or persons, except for any loss sustained by reason of breach of fiduciary duty. !

SECTION 16.3 - IN and upon every written contract, investment, or obligation given or
executed by the Board of Trustees of Reaaissance Develogment, on behalf of this UBTO, it
shall be required that there be therein inserted, or caused to be inserted, .2 NOTICE to the cﬁ'ectqmat
neither the Trustees, nor officers, nor signatories, nor agents, nor Certificate Holders, nor Bcneﬁcmncs
shall at any time be individually or personally liable when dealing with this UBTO’s propcmes or
buginess matters, or for any kind of obligation restlting therefrom, or for any type or class of c[aim
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Article Seventeen: Loans and Abbances IS

SECTION 17.1 - ANY Trustee of Renaissance Development is authorizedito loay or
advance funds to this UBTO for any purpose, and any such loan, together with stipulated interest, shall
at that time be a fust Jien against the. property of this UBTO, and said loag/s shall be timely re;:)aid
therefrom, so long as any such loan/s or advance/s shall have been recorded in the Minutes. y
Trustee is further authorized to deal with this UBTO in general business matters, provided only that in
all such transactions, the Trustee shall at ali times refain therein their fiduciary obligation. The B ard
of Trustees of Renaissance Development shall at all times enter into financial transkctions with
any Trustee, Beneficiary, Trust Manager, Officer, Executive-or other related individual or person only
for stipulated consideration and upon stipulated security. C

Article Cighteeir: Restriction of Fnuestment Interest

SECTION 18.1 — UNDER no circumstances shall the EXCHANGER at any time have any
interest in any invesiment made by the Board of Trustces of Renalgsance Development ofher
than such legal intcrest as would a stranger 10 this UBTO in the particuler transaction. Nothing injthis
paragraph shall at any time be construed as conferdng power upon the EXCHANGER to reacquire the
UBTO Compus/Estate or any part thereof, by substituting other property of an equivalent valuc.

Article Pineteen: Operating JFunds |

SECTION 19.1 — FUNDS accruing in the Treasury of this UBTO shall at al fimes constiitutc
the operating funds of the UBTOQ Corpus/Estate, The Board of Trustees of Renaissance
Development may at any time autborize liquidation of assets for the purposc of adding to said
operating funds.  The Board of Trustees of Renaissance Development shall, at such times]and
in such manner as'it deems propcr and necessary, provide for operating funds through any type of
borrowing, either unsecured of directly or indirectly secured. - The Board of Trustees of
Renaissance Development may at any time also designate third parties to hold funds! for
specific purposes necessary to the use and operation of this UBTO. !

SECTION 19.2 — THE use and purposc of such fands shall st all times include, without
limitation, the following itemns. B o

i
i
_ |
(a). Reasonable compensation of the Trustees, Managers and any person or entity/ies proviijing
services, articies, or utilities 1o Renaissance Development; |

Corpus/Eslate assets of Renaissance Development;

(b). Expenses in the operation, maintenance, cleaning, repairing and otherwise caring for ‘T

(c). Expenscs in the providing of necessary supplies, equipment and naterials related to the
husiness of Renalssance Development, eitber by purchase, lease, rental or
otherwise, - : : .

(d). Payment of property taxes, charges, assessments of license fees and such like,-on behalf of
Renalssance Development;
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(). Insurance premiwum with respeet to policies in beha!f of the UBTO;
(f). Logal, bookkceping, accounting and other professional expense/s, in bebaif of the UBTO

SECTION 19.3 — THE Board of Trustees of Renaissance Development shall iat all
times- maintain the books, records, documents and accounts of this UBTO. This function may aftt any

time be delegated to a bookkeeper and accountant outside of this UBTO. No formal accounting:shall -

at any time be required given 1o or on behalf of the Certificate Holders and /or Beneficiaries by the
Board of Trustecs of Renaissasnce Development i

Article Toenty: Wse of Other Pames .
- - ! .
SECTION 20.1 - IN-any. manner for which doing busincss under the UBTO name, i.e.

“Repalssance Development” is not decmed to be legal, the Board of Trustees of
Renalssance Development is authorized 10 do business in the name of one or more. individial

Trustees or Trust Maaagers, with nppro&riate reference 1o his, her, its or their fiduciary -caphcity

provided that such does not adversely atfect the legality of either the business done or.lhis U],!T,O
. K . P

itself. ' et
Article Thentp-one: Management

SECTION 211 — THE Board of Trusices of Renafssance Development shall, 4iits
sole discretion, have power, in connection with the management and control of this UBTO, 16 appoint
one of its Trustees, or-a qualified non-Trustee, to the Office and/or. position of President,. Gerieral
Manager, Assistant Manager, Sccretary, Treasurer, and /or other duly appointed position ‘or titlo. Said
duly appointed Oficer/s shall have the authority to manage this UBTO, including, but not limited to,
the routine day-te-day operations of the UBTO, subject at'all times to the approval of the Board of
Trustees of Renalssance Development C . - :

SECTION 21.2 — THE Board of Trustees of Renalssance Development by written
Minute, may at any time specity, expand upon, or restrict the authorities of the various Officers so
appointed. Each individual or person appointed . by the Board of Trustees of Renaissance
Development must first agree to and sign a Covenant of Privacy, which shall be spelled out in a
Resolution of the Board of Trustees of Renaissance Development, and the copies of which,
signed. by any individual or person appointed 10 g position of management, shall be made a pecmanent,

but non-public, part of the records of Renaissance Development

Article Twenty-twa: Contracted Services/Workers
SECTION 22.1- — THE Board of Trustees of Renaissance Development shall atiall

times have the power to contracl for the services of any assistants, agents, brokers, attomeys, barristérs,

solicitors; clerks, aides, contractors, sub-contractors, investment counsel, consultants, or any ol(l;:crs

without limitation as it shall deem expedient for the proper function of this UBTQ. The Boar. L of .
Trustees of Renafssance Development shall, at its sole discretion, appoint an Executive
Secretary as set forth in the within Indenure, and shall appoint such other Officers and Executives as it

decms necessary.  Any Trustee or other individual or person s0 appointed may at any time hold two or

mors offices or positions simultaneously in this UBTO or any other UBTO. :

Eoy o, .i
HEE]
L R



Decldration of Indenture and Trust I
Truss Jdentification Nupber: 21-0203102 ;

; i
Renaissance Development \ I
1
Page Troof Twetdy-oie .i

L \
SECTION 22.2 - REASONABLE compensation of each Trustce, Manager, Officer,
Rxecutive or other position shall, as ofien as praclicnb!c, he fixed and paid at the discration ofithe
Roard of Trustees of Renalssance Development. Such compensation may at any time, at"the
discretion of the Board of Renalssance Development, be indexed to the overall
performanoc!proﬁmbility of the Corpus/Assets of the Trust. Any Trustee, Manager, Officer,
Executive, individusl, person of entity in any other position shall gt all times have the right to wiive
any compensation for his, her, its or their services. ; '
: : I
SECTION 22.3 — THE Board of Trustees for Renalssance Developmens may at any
time also delegate to 8 General Manager, the power 1o select, appoint, fire, set the compensation for
and, in geocral, manage any and ail Executives, Officers and all other positions as Staff of this UBTO
(excluding the Trustees in their capacity as.Board Members) who shail at designated times: be-requircd
to report to the (ieneral Manager. . .- :
: u

Article ﬂlﬁaentp-tbrce: i?sz#ignatinn Aty ﬂl’»emdhal of mr'lnsteés

GECTTON 23,1 — ANY Trustee of Renalssance Development shall at all times Have
the discretionary power to resign in writing from the Board of Trustees of this UBTO. Any assistapts,
agents, brokers, attomeys, parristess, solicitors, clerks, nides, contractors; sub-contvactors, invcsm'ilem
counsel, UBTO Managey/s, or any others shall at all times-have the discretionary power to resigh in
writing from such appointment or contract for services to Renalssano? Development. .. _:;

.,

SECTION 23.2 - A Trustee may at any hime, be removed from office for: s Mg
(1) GROSS NEGLECT OF DUTY: removal effected by thc unanimous decision of the other Trusiecs.. !
on the Board of Renaissance Developmendt; ' o L T T
(2) By MANDATE OF A COURT OF COMPETENT JURISDICITON, when such Trustee hay been";
justly and correctly adjudicated a3 guilty of FRAUD, THEFT, MALFEASANCE IN OFFICE, or;
other sufficientlcgal cause, ' Lo : C co o DT
(3) PHYSICAL OR MENTAL INCAPACITATION: removal effected by the: '_'__cn:dcicmfna\ilons
of no less than two [2] competent, good-and jawful physicians {in good standirig] selected byithe
Certificate Holders, attesting to such incapacitation. Third parties are protected in relying u'Pon
said written determinations without any further act or notice. No further act on the pan of .any
party hereto oF any courl shall be necessary to vest in a Successor or-Interim Trustes the fiducjary
wers and dutics necessary OF resident in the supervision and management of this UBTO
Corpus/Estate. _ !

Article Twentp -four: Successor and Futerim Tﬂ?rt_xﬁtee‘lﬁ

SECTION 24,1 —IN the event.of incapacitation, death, resignation of removal from office of
any Trustee, the Board of Trustees for Renalssanoe Development shall, as soon 25 practicable
thereafter, by unanimous vote, either appoint 8 Successor Trustee or -vote to-reduce the number of
Trustees on the Board. : S ao : t

4
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SECTION 24.2- — THE Board* of Trustees of Renaissance Development, by
upanimous vote recorded in the Minutes, may at any time select and name (an) individual/s or entity to
assume the Office of Successor Trustee/s and fo record such identities in the Mioutes. In the event that
a Bencficiary of minor age should be so named, (an) Interim Trustee/s shall be appointed who sﬁall at.”
all times act in the full capacity as Trustee/s, and as Legal Chiardian/s of all minor Beneficiary/s; until .-
the minor Beneficiary Successor Trustee attains legal age and competency. Changes of trusteeship for
any reason shall at no time dissolve, terminate or impede the day-to-day operations of this UBTO!

SECTION 24.3 — SHOULD there remain no qualified Trustce/s to vote for a Successor
Trustee, the Beneficiaries of legal age, and/or the Centificate Holders, rany at such time apply to the
Protector to appaint one Trustee who shall at that time have the power 0 appoint other Trusteas. (Such
Protector or Court of Protection shall at afl times be bound by the terms of this Indenture. ;

SECTION 24.4  NO Successor Trustee shall at any time be required, or compelled, ior be

under any duty to examine, verify or audit the books, records or accounts of any preceding Trusteg and
shall at no time be responsible for any acts or omissions of the resigning (0f otherwige, terminated)
Trustee or any other Trustee/s hereunder. S

—
i
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Article Toenty-five: Poler 1o Qiﬁenbiﬁnbmntlifﬁ .

~ 'SECTION 25.1 - THIS UBTO may not be altered or amended in any respect at any;timer
except as sot forth in the within Indenture. The Board of Trustees Renaissance Developihent—

shall at all times have the sole power to amend this Indenture to better carry 'out'the_purposelzj.r and’
intent/s thergof or in order to conform to or comply with any principlc of the Common Law, proy;dcd,

however, that any such amendment at no time may neither nullify por void any progi_sjon expressed as .

being itrevocable, nor be inconsistent with the basi¢ purpose/s and intent/s of this'UBTO, nor be in
derogation of the fiduciary obligations to the Beneficiaries. ' ‘ ' b
i

ZArticle Twenty-gix: Meetings

SECTION 26.1 — THE Board of Trustees of Renaissance Development shall at al
times provide for meetings at stated intervals without notice. Special meetings may at any time be
called by onc or more Trustees upon threg- (3) day’s notice, which nofice may at any time be waived

by any or all Trusices unanimous decision. Unless otherwise provided by specific Minute or

Resolution, a majority of all the Trustees holding active office <hail at all times constitute a quorum for
conducting busincss at any meoling. ;

|
SECTION 262 — THE Rosolutions of the Board . of Trustees of Renaissgnce
Development as recorded in the Minutes of its meetings, shall at all times scrve as the governing
instruments of the Board of Trustees of Renaissance Development. S i
SECTION 26.3 ~ PARTICIPATION and voting at.any meetiog may at aoy time be by !lway
of tclephone or other electronic process,as well as by physical prcsence, so long as any such voting is
folipwed with a statement, in. writing from the. non-prosent Trustee regarding the particulars of such
vote. Except as provided for otherwise herein, apy actions, approvals, consents, agreements of %uch
like by the Board of Trusiees of Renaissance Development shall at all:times be by siple

majority voie. -
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2rticle Twenty -severt: The Protector

_ SECTION 27.1 — A Protector may,: @l any time, be appointed by the poard of Trustees of
Renaissance Devetopment. by appropri_he Minute. The Protector shalt at no time be a merber

of the Board of Trustees of Renalssance Development in his normal capacity. The Protector
nas the following powers only: S ' . P

i
(a). Ttisthe Protector’s responsibility to approve the selection of two (2] independeht
parties, chosen by the Executive Secretary, who, with the Protector, shall at lhaﬂl

time constitute a Committee of Arbitrators for the purpose of resolving deadJoct'(s
or disagreements; o . |

(b). The Protector of Renatssanoce Development may resign in writing, at any til-ne,
however, it is the duty of the Protector to approve a new Protector, with the ng'd
of Trustees of Renaissance Development being informed of the appointnaent.

The Board of Trustees for Renalssance Development may at that time, LAY

neccssary, appoint 8 new Protector. i e

- h

(c). The Protector shall at no lime have other powers. b

. 3 , . . . . e ‘ iﬁl L
SECTION 27.2 — IN the cvent of o disagreement, deadlock ot impasse among the Trusjees,
the Executive Secretary of Renaissance Development, whose duties and powers will de decided
upon by appropriate Minute, may at that {ime, convene 2 Committec of Arbitrators:to dctcnnﬁllc a
solution. This Commiitee shall at all times consist of thres [3) parties, the Protector and two [2] others,
which shall at all times be independent of this UBTO, who shall at that time be appointed by, the
Fxecutive Secretary. This Comsmittes ghall at that time have the power upon investigation, me¢ting

and two-thirds of the votcs, to decide the issue.. All such decisions.of the Committec shall at all times .
be hinding and conclusive upon all parties. i

Zrticle Twenty-eight: Restriction of Meetings-
' gECTION 28.1 - NO one, other than the Trustees themselves, shall at any time have the authority
to request the Board of Trustees of Renaissance Development to hold any regular or any sp?'cia.l
meeting, and the Trustees arc specifically required to disregard and resist any such cxternal pressures.

Article Twenty-nine: Bisclosure of Bocuments

. . |

SECTION 29.1 - NO document, fecord, bank account register or.any other written
information dealing with the internal offairs or the operations of Renalssance Development
shall at any time be disclosed to any third patty, except upon formal written approval of the Board of
Trustees of Renajssance Development given at a regular or special meeting of the Board of
Trustees for Renaissance Development as s¢t forth above. Said written approval must clcarly
specify the exact information and limutations of same to be disclosed, specifically to whom it is to be
disclosed and moy and all reasons for said disctosure, including specific proof of jurisdiction whete
applicable. :

|
1

|
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SECTION 29.2 - ANY party shall at afl times be cntitled to rely upon a copy of the original
documents, whether in whole ot in part, such as exitacts from the Contract and Indenturc and any
UBTO instruments, duly executed in accordance with the provisions thereof, to the same extent as the
original document/s, when and only when such copy is approved for disclosure by the Board of
Trustecs of Renaissance Development An approved copy of a Minute, the accuracy and
authenticity thereof attested to by the simple siguature of the Executive Secretary, which Minute
authorizes specifically what the Board of Trustces of Renalssance Devefapment delermings 10
do o to have done, shall at all fimes be sufficicnt ovidence that such an act in within t]iejpow'en of
those doing business with the UBTO. Anyone lending or paying money or money’s worth t{)ﬁﬂthe
Board of Trustees of Renaissance Development shail at no time be obliged 10 see the original
Minute pertaining to the application thereof. i

b

R Y2
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Hrticle Thicty: Buration and Termination -~ o

SECTION 30.1 — THIS UBTO shall at al) times exist and continue for a tcn?f%f ninety-nine
(99) years from the date of Acknowledgment. The procedure to follow in the case of téimination is
specifically set forth in the within Indenture. Renaissance Development shall at all times latso
be renewable if renewed prior to its expiration/termination. The procedure to follow to rencw this
UBTO is specifically set forth in the within Indenture. ' L

SECTION 30.2 - THE Board of Trustees of Renalssance Development shail at sli
rimes have continuing authority to act to conclude the affairs of this UBTO to the extent necessary
beyond the date of termination. In the event that this Indenture, Declaration or any part thereof was
recorded and made a matter of public record in any political jurisdiction or subdivision thereof, a
Notice of Termination shal! at time of termination also be timely recorded and published. P

SECTION 30.3 — UPON termination at the end of said term, or at the discretion of the Board
of Trustees of Renafssance Development as provided herein, this same Board shall at that time
timely pay el remaining obligations of this UBTO and distribute the remaining-assets to the Certificate
Holders in direct proportion to the number of Capital Units held. Upon receiving receipts forithe
distribution of the - remaining assets to the Certificate Holders, the Board of Trustees; of
Renaissance Development shall at that time be automatically disoherged-hereunder, pmvi'ped
{hat its administration and distributions have been made in accordance with the terms und provisions of
ihe Indenture and Minutes, A Board of Arbitration or court of competent jurisdiction may at that ime
be called upon to review and correct any tort of €fTor, if necessary. !

SECTION 304 - BY the 'l'manimous vote of the Board of Trustees : of
Renaissance Development at its own discretion and without external jinfluence, this same Board
may at any time terminate this UBTO at a date earlier then the designed term duc to any oondiliox} or
circumstance that may at any time threaten the value of the Corpus/Estate of this UBTO, or due to any
reason determincd by the Board of Trustecs of Renaissance Development to be good cause as
shown in the Minutes. '

[
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Article Thivty-one: Benetwal of Indenture

SECTION 31.1 - THIS UBTO Indenture and Contract is renewable, It may be renr!:wed
prior to its tenmination for any reasonable term not to exceed the original term, g0 long a5 it (s deemed
by the Board of Trustees of Renalssance Development to be in the’ best interests of the
Beneficiarics and if the Beneficiaries are in agreement with the renewal. If any.Beneficiary objef':!s to
ine renewal, the Board of Trusiees of Renaissance Development may at that time, in ifs
discretion, distribute to the objecting Beneficiary such portion of this UBTO's agsets as he of she
would have been entitled to had it terminated, and continus this UBTO with the remaining
Corpus/Estate, Bencficiarics and Certificate Holders. In that event, the Board of , ‘
Development shall at that time, after such distribution, recall and redistribute the Capital Units of
the objecting Holder, ta the remaining Capital Unit Holders on a pro rata basis. '

: |

SECTION 31.2 — A Resolution of any such renowal shall at that time be entered in the
Minutes of this UBTO. if this UBTO’s Indenture has been recorded, notice of renewal shall as 500N 85
practicable also be recorded and published as necessaly. Any vote conceming senowal sﬁil’l"iakéﬁaoc
not morc than One hundred twenty [120] days nor less than Sixty [60] days from the date-this UBTO is

duc to terminate. If the UBTO is renewed, it may ip Jike manner be renewed again beforc the eidd of : ;

—
—

any renewal term by Resolution of the Board of Trustees for Renaissanoe Development. o

Srticle Thivty -two:- Lertificates of Capital @Hnits% -

SECTION 32.1 — THE UBTO Corpus/Estatc assets shall at all times be conservod, presgrved,
managed and expanded to produce income for the benefit of the Holders of Certificaies of Capital
Units. The entire beneficial interest of the income of Renalssance Development, derived from
the principal, namely, the Corpus/Estate assets, shall at all times be divided into exactly One-hundred
[100] Capital Units and issued by Certificates evidencing ownership of such Capital Units. Caipital
Units may at any time be subdivided into units of smaller dcnomination, of in issues subsequent 10 the
creation of this UBTO and the consummation of this Contract and Indenture, smaller denominations
way at any time-be merged into larger ones, but the total Capital Units shall at no time be less than or
greater than One-hundred [100] Units. A Certificate Holder may at any time be an individual man or
woman, a husband and wife, a group of individual men and/or women, another trust, an artificial
person of entity. |

1

SECTION 32.2 — UPON creation of this UBTO, the CREATOR shall at that time issue (a)
Centificate/s of all One-bundred [100] Capital Units to the EXCHANGER and/or saime’s designeefs.
These Capital Units or parts thereof, subsequent to the inifial issue, shall at all timos bé strictly limited
in transferabitity as set forth below. The identity of the initial Certificate Holder/s shall, during the
first Meeting of the Board of Renaissance Development, be recorded and set forth in Minute

Number Three {3], which Minute shall at that tiree be incorporated herein by reference im’medjialcly 2

upon its execution. !
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SECTTON 32.3 — ALL transfers of ownership of these Certiticates of Capital Units must be
frecorded by the Executive Secrctary in the Register of Certificate Holders, such Register being
conclusive .proof as 1o the proper Certificate Holders. These Certificates are non-assessable, inon-
taxable and have an undeterminable value.+ No assigament or. transfer of UBTO -certificates will be -
effective unless and until such assignment or transfer is duly approved and recorded by the Boa';d of
Trustees of Renalssance Development The Board of Trustees of Reonaissance
Development issues Certificates ropresenting ownership of Capital Units to cach Certificate Holder
of record.  The share of any distribution duc any Holder, including any final distribution upon the
termination of this UBTO will be conclusively dctermined by that Holder's proportionate share of
Units as recorded in the Register of Certificate Holders. : !

SECTION 32.4 — NO title to any of this UBTO’s Corpus/state asscis or. the income
therefrom shall at any timae vest in or to any Capital Unit Holder/s until the termination of this UBTO.
Neither its income nor its principal shall at any time be liable for any debts of any Capital Unit
Holder/s. The holding of Units does not entitle the Holder to any managcment power or voting rights.
The Holder's death, insolvency, bankruptey, transfer of Capital Units, divorce, or any such act.or
action which would result in the nullification of a Holder’s Centificate, shafl at no time operate to
dissolve, terminate or in any other manner affect the UBTO Corpus/Estate nor any of: its business
operations or affairs; not at any time may the heirs, legal representatives, or uansfcr_égéi“deniii;d a
division of the assets.of Renaissance Development, nor any special-accounting, nor any.fights
whatsoever, except that any transfer of Capital Units duly recorded as set forth above shail at all times Y
entitle the new Holders to the exact same rights as the previous Holder. I —

e

Article Thivtp -three: SHurvender and Transter of @tﬁ}ifitti?f:es -

I

SECTION 33.1 — THE lawful Holders of any Capital Units, as recorded in the records of ;this
UBTO, may at any time, by proper writing, Surender to the Board of Trustees; of
Renaissance Development all claim to such, leaving to the discretion of the same Board of
Trustees, the possible issuance, or not, of such Units as the Board of Renalssance Development
shall at that time see fit, taking into account any suggestions made by the provious Holders. [n any
event, no transfer is effective unless and until it has been approved by the Board of Trustees of
Renalssance Development Any such transfer is effective only after the old Units ;are
surrendered to the Board of Trustees of Renaissance Development, the transfer noted in said
Register of Certificate Holders, and a new Certificate of Capital Units is issucd to (a) new Holder/s.
All vights of any Holder terminate upon the death or dissolution (in the case of an-anificial persor or-
cntity) of that Holder.” : o |

SECTION 33.2 — ANY Holder or designated signatory for same, may at any time filc a
request with the Board of Trustees of Renafssance Development naming another party: or
patties to whom said Holder desires same’s Capital Units to be transferred to upon same’s death or
dissolution. Such request shall at that time be considered and approved or not in the same maunct as

other requests for transfer.
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. SECTION-:33.3 — IF, upon the death or dissolution of any Holder, there is contained in the
Minutes of this UBTO an approved transfer upon death or dissolution, then, upon proper notice ofjsuch
to the Board of Trustees of Renaissance Development, the same Board of Trustees shall at that
time note the transfer in said Register of Centificate Holders-and shall at that time issue ainew
Certificate according to such approved transfer. If no such approved transfer. appears-in the Minutes,
then the Board of Trustees of Renalssance Development shali at that lime reissuc such Units.as
it shail at that time sec fit and equitable at its discretion. , : :

- |
SECTION 33.4 — THE Board of Trustees of Renaissance Development reserves the

right, by unanimous vote, to declare any Certificate of Capital Unit/s, issued to any party other than the
EXCHANGER, wholly null and void, to be effected by appropriate Minute and recorded it?ﬁthe

Register of Certificate Holders. The Capital Units shall at all times automaticaily n:vcr't__té'thc Board

-

of Trustees of Renaissance Development, which shall at all times reissue the units at theii sole

»

discretion. Such Certificaie Holders shall at all times be notified of such action personatly and_),'qr in-
writing, oo
ut
=it
‘ I r‘ 3 : T
FArticle Thirty -four: BDistributions . 2
: _ £
SECTION 34,1 — TF it is determined by the Board of Trustees of Il)lulaissam
Development that there is income distributable to the Holder/s of Capital Unit Certificates, the
Board of Trustees of Renaissance Development shall at all tines, at its own discretion,
distribute such income to the Holder/s. Whether disiributed or not, if any. income remains, it shall at
all times be deemed to be principal and allocated to the Corpus/Estate. The proportionate sha’lm of
distributed income to which cach Holder is entitted is not discretionary, but is deemed solefy on a pro

rata basis by the number of Capital Units held.

SECTION 34.2 — THE Board of Trustees of Renalssance Development shall :at all
times make a determination as fo the existence of non-existence of distributable income at convenient
intervals o greater than annually, unless changed by subscquent Minute of Resolution, and shall at al

times record such determination in said Minutcs of the UBTO.

SECTION 34.3 - ANY Holder may at any time waive a right to any-distribution, if a written
declaration of waiver is delivered to the Board of Trustees of Renaissance Development prior to
the date when the distribution is to take place, and such waiver is accepted by the Board of Trustees of
Renalssance Development and recorded in the Minutes of this UBTO. The effect ofsuch
waiver shall at all times be to allocate the share such Holder would have been entitled to receive to the
remaining Holder/s on & pro rata basis, solely for that particulas distribution. . - :

20N
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SECTION 34.4 — THE Board of Trustees of Renaissance Developasent may it any
time accumulate for or distribute to the Beneficiarics such portion of the income or principal of the
Corpus/Estate as the Board of Renalssance Development deems necessary for, but not imited

to, the support, care, maintenance, cgudaiioh, medical expenses, cmergencies or such Jike on behalf of -

the Beneficiaries. “The Board of Trustees of Renafssance Development shali at all times' have
the power to distribute principal and/or income to the Beneficiaries or to makc dccisib'ps or
distributions of the Corpus/Estate in whole or in part for delivery or valuation ss is established by the
Board of Trustees of Renaissance Development o be the fair value of the part of portion, or the
Trustees may at any time convert the Corpus/Estate or any portion thereof, into cash and distribute the
net proceeds to the Beneficiaries for the ahove expressed purposes. Thero shall at no time be court
approval involved in the making of any such distribution; the determination of the Board of Trustées of
Renaissance Developmentshall at all times be final and conclusive. P
SECTION 34.5 — ANY Beneficiary of legal age and competence, or the legal guardian of an

minor or incompgtent . Beneficiary, | may:‘at any time apply to.the Board of Trustees of
Renalssance Development for an advance towards future distributions of both income and
principal. The Board of Trustecs of Renalssance Development may at such times only con?sider
such applications based upon emergency circumstances, such as those relating to health, education or
maintepance. The Board of Trustees of Renaissance Development inits discretion, may at any
time distribute to such Bencficiaries any sum which the Board of Trustees for l?em.tss.afmce
Development feels is consistent with the purposes and intents of the within Indenture and the nights
of any other Bencficiaries. Any such distribution of shall at that time be charged 1o the account of such
Bencficiary and deducted from any future distribution of assets or of income if the Beneficiary|is a
Holder of a Certificate of Capital Units, . Should future income distributions be insufficicnt to cover
any such advances, the balance of such advance shall be deducted from any share of the UBTQ aisets
to be distributed to such Beneficiary upon termination, Any decision of the Board of Trustees of
Renaissance Development to distribute or to not distribute, as to the sum of any such advence,
shall at all rimes be final, :

rticle Thirty-five: Limitation of Weneficial Fntevest

SECTION 35.1 — THE interests of each Beneficiary in the income or principat of the Trist
hereunder shall at all times be frec from the control or intcrference of any spouse of; _a";r’naqigd
Beneficiary. A Beneficiary shall at no time have any right or power to anticipate, pledge, amgn gall,
Iransfer, alienate or encumber his or her interest in the UBTO Corpus/Estate in any way; nor shall at
any time any such interest in any manner be liable for or subjccet to the debts, liabilities, obligations of,
or claims against such Beneficiaries. - s

—-

Aeticle Thirtp-gix: Hpendthrift Provision - &

SECTION 36.1 — THE interests of the Beneficiaries/Certificate Holders mtdeﬁ&is Tndenturc
shall at no time be subject to assignment, ulienation, pledge, attachment, or ¢laims of creditors of such
Beneficiaries/Certificate Holders, Renafssance Developmentshall at all fimes hold all property
in its own name and shall at no time be subject to the liability of the personal debts or torts of the
EXCHANGER, CREATOR or any Trustes, Beneficiary/Certificate Holder, or any officer or parsonnel
thereof.

"
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 @rticle Thirtp-geven: Construction of Language,

SECTION 37.1 ~ REFERENCE Hhereit to the mésculine gender shall at al} times includeithe

feminine and the neuter genders, and the singular shall at all times include the plural, as is necessary
for proper coustruction. ‘

i

Qrticle Thivty-eight: Sevevantce :
. _ : i
SECTION 38.1 - IF any single word, scntence, paragraph, clause, scction or provision of this
Indenture and Contract, or of the Resolutions of the Board.. of Trustees of Renaissance
Development is heid to be unlawful, uncnforceable, invalid or even misspelled, under the faws of
the host country, it shall at al! times b¢ severable and shall at.no time in any way affect any of the
remaining provisions, which shali at all times be given full lawful force and effect nonctheless.- i
' I

Article Thivty -nine:- Privacy
SECTION 39.1 — NO parly to Renaissance Development, a common law contmét, in
"trust form, shall at any time reveal any records or contracts concerning the other party, without written

permission from the other party concerned authorizing such disclosure, or requisite of a duly issued
court order. Neither party is required to report any information to any international, federal, state,

county or local United States government agency or any political subdivision theseof. ES S
. —. [y’
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Scknotwledgment and Beclavation
of the , :
Guntract und Indenture Ghich creates

Renaissance Development = |

Non-damestic mail ¢are of:
General Delivery, Eidson Post Office .
Eidson (37731} Tennessce USA o |
IN WITNESS WHEREQF, and cffective upon the latest date of the signature/s of the
Parties below, the First Party, named herein as CREATOR, to wit: MANATEE Trust, lhroug'h its
Signatory Correspondent, makes the aforementioned offer, and the Second Party, named hercin as
EXCHANGER, to wit: William James Bowman, personally und individually, being of sound mind
and competent understunding, accept the aforementioned offer, manifesting the same in EXCHANGE
hercof for considoration of money and/or money's worth for the conveyance of certain properties
inevocably transferred into this purc, private, irrevocable, common law, non-associated, limited
liability, urincorporated business trust organization (UBTO] for the benefit of Beneficiaries who are
the Holders of Certificates of Capital Units, whosc identities as Boneficiaries/Certificate’ Holders are
revesled as recorded in the nnivate Rewister of Certifiente Holders :

SAID PARTIES, have hercunto set their hands and seals to this Contraet and Indcnlu?re n
token and recognition of the creation of this UBTO, and of the cxchange and delivery, conveyance and
acceptance of properly, assets or other things of value, and of the agreements, conditions, obligalions
and duties imposed and set forth by the provisions expressed herein: further,

WE, the undersigned PARTIES/AFFIANTS, affirm that we have executed i this

instruncnt as a fice and voluntary act and deed upon the date/s and at such places as shown below
* together with our signatures. Knowing the punishment for bearing false witness before the Almighty

Father and Men, We solemoly aver, that We have rcad the foregoing Arhmt{u[nhgmunf ;nnh
ﬁnn[urntiun and know the contents thereof; that the same is true of Our Own Knowledge and as to
those matters, We belicve them to be true. ;

FURTHER AFFIANTS SAYETH NOT.
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Certified Extract — Proof of Trust

Renaissance Development, Irrv Tr

State of Florida )
) ss.
County of Manatee ) .
e )
. . R et
THE UNDERSIGNED, personally appeared, did not take an oath, depose and certify: A i o
z =
T t e
. fon B
1. ORGANIZATION NAME: Renaissance Development, Irrv Tr -
. Safe L
2. DATE ESTABLISHED: January 1lst, 2002 ;; -
3. TAX IDENTIFICATION NUMBER: 46-6121973 - .
4. MAILING ADDRESS: 11965 Red Arrow Highway an -~
Sawyer, Michigan 49125 My
5. NAME OF EXECUTIVE TRUSTEE: ROBERT R. EDDY
NAME CO-TRUSTEE/SECRETARY: NICHOLT I. EDDY

6. POWER AND AUTHORITY: THE BOARD for RENAISSANCE DEVELOPMENT, Irrevocable
Trust, shall at all times have, except as modified by the terms of the Minutes and
Resolutions of the Board of RENAISSANCE DEVELOPMENT, IRRV TR, a common law, limited
liability, unincorporated private trust, interpreting the same, all the powers
under the customs, traditions and usages of the common law, including, but not
iimited to the power:

a. To apply for and receive health, life or disability insurance on the life of any
person; to accept the ownership and beneficial interest of life insurance, which
may be transferred to individuals, without responsibility as to the payment of
premiums. The insuring companies have no responsibility other than to pay the
proceeds of the policies to the named bencficiaries and are not required to examine
the declarations or agreements at any time. To apply and pay for automobile,
homeowners or any other liability insurance in the name of the organization.

b. To sell, market, enter into contracts, convey, lease, exchange, abandon, pledge
for security, and exercise all the rights, powers and privileges which an absolute
owner of the same property would have regarding any property or service, which in

their discretion, they choose to receive subject to the contract and indenture
agreement.

c. To apply for and open commercial loan accounts, to borrow money with or without
security, to receive all dividends, interest and other income, and to compromise
and settle claims. To purchase, sell or retain stocks, sccuritics, mutual funds,
life insurance annuities, mortgages and other investments. Any and all bank
accounts, including checking, savings and merchant service accounts established in
its own name, shall be subject to withdrawal and all checks, drafts and other
obligations shall be heonored by said depositories upon the signature of the General
Manager or their designated signatory.



institution that establishes accounts pursuant to this paraygraph is

The banking
agreement that requires the

advised that there is nothing in the organization
banking institution to exercise any [iduciary obligation or any other discretion
other than that required in normal banking procedures.

d. To make any type of transaction for the benefit of the Corpus/Estate, to buy,
sell, employ employees, contract with independent contractors or subcontractors,
underwrite, exchange or otherwise acquire, hold title to, and /or encumber property
or hypothecate by mortgage, or deed, or trust, or pledge, or otherwise take any
measurc it deems appropriate to expand the capital of the operating funds.

e. To ecngage in any other business or business act or activity, as a natural

individual, which is not specifically prohibited under any law of the government
of the host country or any political subdivision thereof or therein.

£. To do all such things as are incidental to this organization as the Board of
RENAISSANCE DEVELOPMENT may at any time think conductive to the attainment of all
or any of the within objects and intents.

ACKNOWLEDGEMENT

FLORIDA UN-NOTARIZED OATH:

Knowing the punishment for bearing false witness before Almighty GOD and Men, | /we solemnly aver and make this un-
notarized oath, as set forth in Section 92.525, Florida Statutes, under penalties of perjury and declare I/we have read the
foregoing acknowledgement and that the facts stated in it are true and correct to the best of our knowledge and belief.

i; {11

scaled and delivered the ¢ of December, 2018, in the presents ol:

Signed,

N S N

DAVID SIMMONS, ADV TRUSTEE
Renaissance Development, Irev. Tr. utd 01/01/2002

Witness: AAwpeval Medchinm

it 4



