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FLORIDA DEPARTMENT OF STATE
Division of Corporations

January 3, 2017

RICHARD RAPPAPORT
3301 BAYSHORE BLVD., #2006
TAMPA, FL 33629

SUBJECT: NATAN RAPPAPORT FAMILY FOUNDATION
Ref. Number: W17000000098

We have received your document for NATAN RAPPAPORT FAMILY
FOUNDATION and your check(s) totaling $350.00. However, the enclosed
document has not been filed and is being returned for the following correction(s):

The document is iliegible and not acceptable for imaging. We ask that you type
or carefully print the information in the appropriate blocks.

A Copy of the TRUST must be attached to the Signed Affidavit.

If you have any further questions concerning your document, please call (850)
245-6052.

Thomas Chang
Regulatory Specialist || Letter Number: 817A00000030
New Filing Section

www . sunbiz.org



TRANSMITTAL LETTER

Department of State
Divisicn of Comporations
P.O. Box 6327
Tallahassee, FLL 32314

subsect: NAfen @\N\@ apoct /%wmi\) foun. Aok o

Enclosed is an original and one (1) copy of the Decliaration of Trust and a check for:

FEES:

Declaration of Trust $350.00
OPTIONAL:

Certified Copy $ 875

FROM: W chnecd po\o Do

M Name (Printed or typed)

J301 Paychare. WO 4F3 o0

_/ Address

“toan0d o 33639

City, State & Zip

6/3” I>D— [(nl37

Daytime Telephone number




AFFIDAVIT TO THE FLORIDA SECRETARY OF STATE

TO FILE OR QUALIFY —
. Ba oo
Natan Rappaport Family Foundation . ';; s}
| ZZ T o
A Florida TRUST rc.gﬁ - -
A e T - g
., mn X
In accordance with Section 609.02 of the Florida Statutes, pertaining 82 <
Common Law Declarations of Trust, the undersigned, the Chairman cgﬁe P-4

Board of Trustees of Natan Rappaport Family Foundation > a
{Name of Trust)
Trust hereby affirms in order to file or qualify

Florida

(State)
Natan Rappaport Family Foundation

(Name of Trust)

,in the State of Florida.

1. Two or more persons are named in the Trust.

2. The principal address is 3301 Bayshore Blvd #2006, Tampa FL 33629

3. The registered agent and street address in the State of Florida is:
Richard Rappaport - 3301 Bayshore Bivd #2006, Tampa, FL 33629

4. Acceptance by the registered agent: Having been named as registered
agent to accept service of process for the above named Declaration of Trust
at the place designated in this affidavit, I hereby accept the appointment as
registered agent and agree to act in this capacity.

(Signaiwre of Registeted’A gent)

5. I certify that the attached 1s a true and correct copy of the Declaration of
Trust under which the association /Broposes to conduct its bus1 ss in

Florida. -
‘&\c}ww\ c. W Kwpp MD/L_L/
Name:
NOTARY Chairman of the Board of Trustees
Filing Fee: $350.00
Certified Copy: $ 8.75 (optional)
CR2ZE063(3/00)

SLE. 5\.H'nc[/| &{{ (}4—'} C,W‘I‘r(-c{‘ AL-KV‘,
M.
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CALIFORNIA CERTIFICATE OF ACKNOWLEDGMENT 5
7 . = =
»wn -—
A notary public ar other officer completing this certificate verifies only the identity of I
the individual who signed the document to which this certificate is attached, and not L,
the truthfulness, accdracy, or validity of that document. ;;ﬁ ™
P & -
State of California ) gﬁ AR =
. . m -
County of Alame do ) e=JNE -
os @

On FZ@!’MMM 31 2011 before me, }\/(W,‘m J. DML Notur,

{nere insert namf and utle of mf offic

‘K[(,wac[ f\/l ’RMPPG\PDV‘#‘ )
4

personally appeared

e e

who proved to me on the basis of satisfactory evidence 1o be the perso 1) whose namels) 15/are subscnbed}o
the within instrument and acknowledged, to me that he/sh‘é/theyy executed the same in h:s/her/th’elr

authorized capauty(:es“) and that by/hrs/her/thew 5|gnature(f§f on the instrument the person(s); or the entity
upon behalf of which'the person(s) acted, executed the instfument.

i P TY OF PERJURY under the | f th
I certify under PENAL under the laws of the MARIA I DIAL

State of California that the foregoing paragraph is true and correct. COMM. #20588271 =
: o Notary Public - California 2
Alamah County -

WITNESS my han&\and official seal:

r\ j ’
f :'} : ' o /] L
Signaturé” | L |

;

(Seal)

?

B

e T L e T T e e T o LTI v T Vo P O T Y

NN, TR RS Wiy

T ..~ Optionalinformation
Altnough the mformanon in this section is not required by law, it could prevent fraudulent remeval and reattachment of trus acknowledgment 1o an
unauthonzed document and may prove useful to persons relying on the attached document.

Description of Attached Document Vs RSt AR Ao ematia,
Method of Signer tdentification

The preceding Certificate of Acknowledgment is attached tc a document

titled/for the purpose of A_%C{U\\Jl'i— e Tine \LIOV j chin Proved 10 me on the basis of satisiactory evidence
‘{ O form{s) of identincanion ) credible witnassies)
e s ety - Stufe Je b DR Buinlat~
5‘?(‘ el 7’ Df 5ML Lo F:'I{' v {] ' Notanal event is detailed in notary journal on-
containing | oages, and dareg g1-05 -2017] _ Page & Entry #
The signer(s) capacity or authority is/are as: Notary contact:
%%ndwnduali ] Other
Attarney-in-Fact { ] Addwonal Signei(s) |:| Sigrierfs) Trumponnt(s)
[ ] Corporate Officer(s)
Title(s} D

[”] Guardian/Conservaror |
p— 1
LI Partrer - Limited/General
) Trustee(s)

(] Cer:

representing.

Nameis) of Fersonis, o Enuiylies! Horer s Represenuing

]

© Copynight 2007-2715 Natary Rotary, 1o PO Boy 21200, D Moines 1A 503100507 Al rignts heseived Item Number 101777 Plaase coniazl your Authonz=g Fasellar 1 purgnase copies of s form
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AGREEME N.\T

Between

RICHARD M. RAPPAPORT,
Donor,

and
RICHARD M. RAPPAPORT,
BRIAN SAMUEL RAPPAPORT
and DAYNA HLL TITUS,

Co-Trustees

NATAN RAPPAPORT FAMILY FOUNDATION

Executed }Og' T =h oL .S , 2016

I

This Document Prepared By:
David M. Rieth, Esquire
Rieth & Ritchie, P'.A.
1009 West Cleveland Street
Tampa, FL 33606-1913
(813) 472-7333
dmr(@riethandritchie.com
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"
THIS AGREEMENT, made and entered into as of the a.& day of

OJ\_? Q .J\/, 2016, by and between RICHARD M. RAPPAPORT (hereinafter
referred to a; the “Donor™), as Donor, and RICHARD M. RAPPAPORT, BRIAN SAMUEL
RAPPAPORT and DAYNA JILL TITUS, as Co-Trustees (together with any acting successor or
additional trustees hereinafter referred to as the ‘“trustee” or “trusteés”), which Trust and
Agreement shall be effective upon execution by the Donor and the trustees and which Trust is

hereby designated and may be referred 1o as the “NATAN RAPPAPORT FAMILY
FOUNDATION" or herein referred to as the “Foundation”;

That the Donor, in consideration of the agreements and undertakings hereinafier
made by the trustees and other valuable consideration, does hereby assign, transier and set over
unto the trustees and any successors the property listed in Schedule A attached hercto, and the
trustees are hereby authorized to and agree that the trustees will receive and hold such property
and, except as otherwisc provided herein, such additional property as may be transferred, assigned
or bequeathed to the trustees by any person or organization, to become a part of any trust fund or
funds created hereunder, and all investments and reinvestments thereof and income therefrom for

the following uscs and trusts:

ARTICLE |
Dispositive Provisions.

(A)  The Foundation 1s created exclusively for religious, chartable, scientific,
literary or educational purposes under Scction 501(c)(3) of the Internal Revenue Code, or the

corresponding section of any future federal tax code. The assets of the Foundation shall be held



and administered by the trustees exclusively for such purposes within the meaning of such sections
of the Internal Revenue Code.

(B)  No part of the net earmings of the Foundation shall inure to or be payable
to or for the benefit of any private sharcholder or individual within the meaning of Section
501(c)(3) of the Internal Revenue Code (other than reimbursement of reasonable and actual
cxpenditures and reasonable fees for personal services necessary to carrying out the foundation’s
exempt purposes and rendered in connection with the administration of the trust, including the
fees of the trustees hereof). No substantial part of the activities of the trust shall be the carrying
on of propaganda, or otherwise attempting, to influence legislation. No part of the activities of
this trust shall be the participation in, or intervention in (including the publishing or distributing of
statements), any political campaign on behalf of or in opposition to any candidate for public
office.

(C)  The trustees may distribute for the purposes designated in Paragraph (A} of
this Article so much of the mcome and/or principal of the trust fund to or for the use of such
charitable organizations, as that term is defined in this instrument, in such amounts and for such
charitable purposes as the trustees shall from time to time select and determine. The trustces may
also distribute so much of the income and/or principal of the trust fund to states, territories or
possessions of the United States, any political subdivision of the foregoing, or to the Umted
States or to the District of Columbia, but only for charitable purposes (as defined in this
instrument).

(D)  Any other provision of this instrument notwithstanding, the trustees shall

distribute income for each tax year at a {ime and i a manner so as not to become subject to the



tax on undistributed income imposed by Section 4942 of the Internal Revenue Code, or the
corresponding section of any future federal tax code.

{E)  The Foundation shall continue perpetually; provided, however, that the
trustees may terminate the Foundation at any time if such action is deemed advisable and for the
best interests of such trust, whether by reason of econornic, tax or political emergency or for any
other reason, n the sole and absolute discretion of the trusiees then in office, whose judgment
thereon shall be conclusive and free from question by anyone or in any court. Upon such
termination, any remaining principal of the trust, together with all accrued, accumulated and
undistributed income thereof, shall be paid over and distributed exclusively for one or more
exempt purposes within the meaning of Section 501(c)3) of the Internal Revenue Code, or the
corresponding section of any future federal tax code, or shall be distributed to the federal
government, or to a state or local government, for a public purpose.

(F) Notwithstanding any other provisions herein, the trust shall not carry on
any activities not permitted to be carried on (i) by an organization exempt from federal income tax
under Section 501(c)(3) of the Internal Revenue Code or (ii) by an organization, contributions to
which are deductible under Sections 170(c)(2), 2055(a)(3} and 2522(a)}2) of the Internal
Revenue Code.

{G} Tt 1s the express intention of the Donor that the Foundation created by this
instrument shall be exempt to the maximum possible extent from any and all income, death,
succession, gift, inheritance or estate taxes of whatever kind or nature imposed by the laws of the
United States of America and/or any applicable state, and this instrument and all powers, trusts,

directions, authorizations, instructions and obligations granted to or imposed upon the trustees by



this instrument shall be construed so as to effect this intent. To this same end and purpose, the
trustees are expressly authorized and empowered, by an instrument in writing subscribed by the
trustees then in office and attested before a notary public (or any other officer duly authorized and
empowered to administer oaths) and executed at any time to amend this Foundation (including
provisions relating to the powers and duties of the trustees), in whatever manner the trustees, in
their sole and absclute discretion, shall deem necessary or desirable 1o minimize or eliminate any
liability to the United States of America and/or any state for any income, death, succession, gift,
inheritance or estate taxes sought to be levied upon any part of this Foundation, the Donor or the
estate of the Donor: provided that the Foundation may not be amended in such a way that the
Foundation shall not thereafier be described in Sections 170(c)2), 501{c)(3), 2055(a)(3) and
2522(a)(2) of the Internal Revenue Code; and provided, further, that no amendment shall
authorize the trustees to conduct the affairs of this trust in any manner or for any purpose
contrary to the provisions of Section 50{(c)(3) of the Internal Revenue Code, or the
corresponding section of any future federal tax code. An amendment of the provisions of this
paragraph (or any amendment to it) shall be valid only if and te the extent that such amendment
further restricts the trustees’ amending power. In addition to the foregoing powers of
amendment, the (rustees, by unanimous action, may amend the provisions of Article VIII
regarding the number or manner of election of trustees hereunder. The trustees shall not possess
any power of amendment hereinbefore mentioned under any circumstances wherein the possession
of such power will itself result in the imposition of any tax not otherwise applicable.

(H)  Any other provisions of this instrument notwithstanding, the trustees shall

not engage i any of the following activities:




(1 The trustees shall not engage in any act of self-dealing as defined by
Section 4941(d) of the Internal Revenue Code, or the corresponding section of any future federal
tax code.

(2)  The trustees shall not retain any excess business holdings as defined
in Section 4943(c) of the Internal Revenue Code, or the corresponding section of any future
federal tax code.

(3) The trustees shall not make any investments in such a manner as to
incur tax liability under Section 4944 of the Internal Revenue Code, or the corresponding section
of any future federal tax code.

(4) The trustees shall not make any taxable expenditures as defined in
Section 4945(d) of the Internal Revenue Code, or the corresponding section of any future federal
tax code.

ARTICLE 11
Additions.

(A}  The Donor or any other person or organization may al any time give,
transfer or bequeath to this trust, either by inter vivos transfer or testamentary disposition,
additional money or property of any kind acceptable to the trustees, and mn such event, such
additional property shall become a part of the principal of this trust. Notwithstanding the
foregoing, the trustees of the Foundation are expressly forbwdden to accept any gifl, bequest,
coniribution, or any other thing of value whatsoever which may be subject to a condition that it.
or any part thereof, shall be used for any purpose which in the opinion of the trustees is or might
be in violation of the express provisions of the Foundation with respect to its charitable purpose

and nature, or which would or could cause the Foundation, in the opinion of the trustees, 10 lose



tax-exempt status under Section 501(c)(3) of the Internal Revenue Code or lose eligibility for
receipt of tax deductible contributions under Section [170(c)(2), 2055(a)(3) or 2522(a}2) of the
Internal Revenue Code.

(B) In furtherance of the foregoing paragraph, no gifi, bequest or devise of any
property shall be received and accepted if it 1s conditioned or limited in such as manner as to
require the disposition of income or principal therefrom to any person or organization other than a
“charitable organization” or for other than “charitable purposes™ as defined in this instrument, or
as shall in the opinion of the trustees, jeopardize the federal income tax exemption of this trust
pursuant to section 501(c)(3) of the Internal Revenue Code, or the corresponding section of any
future federal tax code.

ARTICLE 111
Trust 1s Irrevocable.

It is the intention of the Donor that this instrument shall constitute an irrevocable
gift in trust of all property at any time held hereunder, and any right, title or reversionary interest
therein, of any kind or description, which the Donor now has or may subsequently acquirc, either
by operation of law or otherwise, is hereby renounced and relinquished forever. Any future gifi of
property to this trust, whether by the Donor or any other person, shall likewise be wrrevocable,
and any right, title or reversionary interest therein, of any kind and description, which the donor
thereof may have or subsequently acquire, by operation of law or otherwise, shall, by the making

of such gift to this trust, be renounced and relinquished forever,



ARTICLE IV
Administrative Powers.

Subject to the provisions and limitations herein expressly set forth in Article [ and
in other provisions of this instrument, the trustees of this Agreement shall have in general the
power to do and perform any and all acts and things in relation to the property and trust estate
from time to time in such trustees’ hands in the same manner and to the same extent as an
individual might or could do with respect to his own property, subject, however, to the duty 10
make and keep the overall principal, but not necessarily each and every asset, rcasonably
productive of income. No enumeration of specific powers herein made shall be construed as a
limitation upon the foregoing general powers, and the powers, or any of them, herein conferred
upon the trustees of this Agreement shall not be exhausted by any use thereof, but each shall be
continuing. Subject to the aforesaid provisions and limitations of this instrument, the trustees are
specifically authorized and empowered, in such trustees’ sole discretion:

(H To retain any and all stocks, bonds, notes, securitics and other property,
real or personal (but not wasting assets), comprising a part of the trust herein provided without
liability for any decrease in the value thereof; provided, however, that no principal or income shall
be loaned, directly or indirectly, to any trustee or 10 anyone else, corporate or otherwise, who has
at any time made a contribution to the trust, nor to anyone else except on the basis of an adcquate
interest charge and with adequate security.

(2) For fair and adequate consideration, to sell, at public or private sale,
exchange for like or unlike property, convey, lease for longer or shorter terms than the trust
herein provided, and otherwise dispose of, any and all property, real or personal, held hereunder

upon such terms and credits as the trustees may deem proper, including specifically the power to




sell or otherwisc dispose of any such property for less than its acquisition or appraised value,
without liability for any loss resulting from such disposition.

{3) For farr and adequate consideration, to invest any money held hereunder
and available for investment in any and all kinds of securities or property excepl wasting assets,
whether or not of the kind authorized by the common law or by the laws of any state or country
to which they would, in the absence of this provision, be éubject, and to form or join in forming
any corporation and subsctibe for and acquire stock in any corporation in exchange for money or
other property. |

(4)  To invest and reinvest and retain the investment of the whole or any part of
the trust fund or any and all of the proceeds from the disposition of any assets of any trust fund in
any single security or other asset, or any limied number of securities or other assets, or any
exchanged or merged or substitute or successor security or securities, or any single type or limited
number of types of securities or other assets, without liability for any loss resulting from any lack
of diversification; 1t being the intention hereby to free and absolve the trustees from any and all
obligation or liability for any lack of diversification of investments and assets held in the trust
fund, or any loss resulting therefrom, regardiess of whether such investments or assets were held
or owned by the Donor at any time or whether they are exchanged or merged or successor or
substitute investments for assets owned by the Donor or whether they are investments or assets
acquired during the Donor’s lifetime or after the Donor's death by the trustees.

{(5)  To retain cash included in the trust fund without nvestiment thereof for
such period of time as the trusiees shall deem advisable, whenever the trustees shall determine

that it is inadvisable to invest such cash because of market conditions or for any other reason.



(6) To vote directly or by proxy at any election or stockholders’ meeting any
shares of stock held hereunder.

(7) To exercise or dispose of or reject any purchase rights arising from or
issued in connection with any stock, securities or other property held hercunder.

(8) To repair, alter or demolish any existing building or structure and to erect
any buildings and structures upon any real estate held hereunder.

(9 To effect fire, rent, title, hability, casualty or other insurance of such nature
and in such form and amount as may be desirable upon any property held hercunder.

(10) To participate in any plan or proceeding for protecting or enforcing any
right, obligation or interest arising from any property held hereunder or for reorganizing,
consolidating, merging or adjusting the finances of any corperation; to accept in lieu thereof any
new property; to pay any assessment or expense incident thereto; to join in any voting trust
agreement and to do any other act or thing which the trustees may deem necessary or advisable in
connection therewith.

(11 To cmploy, upon such terms and with such discretionary powers as the
trustees may approve, servants, agents, custodians of securities or other property, accountants or
other professional persons, and attorneys-at-law or n-fact, and to obtain the advice of any bank,
trust company, investment counsel or any other institution or individual and permit books of
account to be kept by any of the foregoing and pay for such services out of the trust fund
profiting thereby, making such division as between principal and income thercof as the trustees

may deem just within the scope of generally accepted accounting principles.



(12)  To collect, pay, abandon, contest, compromise or submit to arbitration any
claim in favor of or against the trust fund, or any part thereof, or the trustees.

(13) To borrow money for such periods of time and upon such terms and
conditions as the trustees may deem advisable for any purpose whatsoever, and the trustees may
mortgage or pledge such part or the whele of the trust fund as may be required to sccure such
loan or loans.

(14) To delegate from time to time the exercise of the trustees’ powers and
duties, in whole or in part, to one or more other trustees if any additional trustee or trustees are
acting hereunder or to attorneys or agents, including in either case delegation of discretionary as
well as ministerial powers and the delegation of the performance and execution of all acts and the
exercise of all judgment and discretion n connection with the administration or performance of
the trust.

{15) To manage and conduct or participate in the management or conduct of the
affairs of any corporation, the stock of which may be held hereunder, to act as officer, director,
attorney or employee of any such corporation or for the trust or trustees and to receive reasonable
compensation for acting as such; to vote such stock in favor of the increase or decrease of the
capital of any such corporation and to take such action with regard to such stock in the interest of
the trust as the trustees in the trustees’ discretion may determine, and personaliy to own stock or
be interested in any corporation or business in which the trust shall own stock or be interested.

(16) To hold stocks and other assets and to open bank accounts for deposits of
money comprising a part of the trust fund in the individual name of a trustee or the trustees’

nominee with or without disclosing any fiduciary velationship, and to employ custodians of

10




securities or other property, and to permit such custodians to hold such securities or other
property in their own name or in the name of a nominee, with or without disclosing any fiduciary
relationship.

(17)  Subject to the provisions of Article 1, to accept and receive additional
assets, securities and property of any kind which any person may pay, transfer and deliver to the
trustees to be added to the trust herein created and held and administered as integral parts thereof.

(18)  With respect to property subject 1o depreciation or depletion, to withhold
an amount from trust income in the discretion of the trustees to provide for a reasonable
allowance for depreciation or depletion on such property under generally accepted accounting
principles.

(19)  Ta change the situs of the trust and of any property which is a part of the
trust to any place in the United States of America.

ARTICLE V
Application of Florida Law.

This Agreement and Trust are specifically created as a Florida agreement and trust,
and the construction, validity and effect of this Agreement and the rights and duties of the
beneficiaries and the trustees hereof shall at all times be governed exclusively by the laws of the

State of Florida.

ARTICLE VI
Counterparts.

This Agreement may be executed in any number of counterparts, any one of which

shall constitute the agreement between the parties.

il




ARTICLE VvIli
Definitions.

(A) Unless the context requires otherwise, all words used in this instrument in
the singular number shall extend to and include the plural, all words used in the plural number
shail extend to and include the singular, and all words used i any gender shall extend 1o and
include alt genders.

(B) As used in this instrument, the term “trustee(s)” shall include, collectively,
all those holding such office hereunder from tune to time without regard to whether they were
initially appointed, successor or additional trustees.

(C) As used in this instrument, the term “Internal Revenue Code” means the
Internal Revenue Code of 1986 and any amendments or successor laws thereto. Any reference to
a particular section of the Internal Revenue Code shall be construed to refer to said section as
now enacted and to any subsequent amendments of said section.

(D) As used 1s this instrument (and any amendments hereto), the term
“charitable organizations” or “charitable organmization™ means corporations, trusts, funds,
foundations, or community chests, organized and operated exclusively for charitable purposes, no
part of the net carnings of which inure or are payable to or for the benefit of any private
shareholder or individual, and no substantial part of the activities of which is carrying on
propaganda, or otherwise attempting to influence legislation, and which do not participate in or
intervene in (including the publishing or distributing of statements) any political campaign on
behalf of or in opposition to any candidate for public office. It is intended that a “charitable

“organization” shall be entitled to exemption from federal income taxation under Section

12



501(c)(3) of the Internal Revenue Code, or the corresponding section of any future federal tax
code.

(E)  As used in this instrument (and any amendments hereto) the ferm
“charitable purposes” shall be limited to and sha}l include only religious, chartable, scientific,
literary or educational purposes within the meaning of those terms as used in Section 501{c)(3) of
the Internal Revenue Code, or the corresponding section of any future federal 1ax code, but only
such purposes as also constitute public charitable purposes under the law of trusts of the State of
Florida.

(F)  The titles to articles and any table of contents are included for convenience
and are not intended 1o construe or alter the substance of such articles.

ARTICLE VIII
Appointment of Trustees.

(A)  RICHARD M. RAPPAPORT, BRIAN SAMUEL RAPPAPORT and
DAYNA JILL TITUS are appointed the initial Co-Trustees hereunder. In the event that any of
them shall cease to serve as a Co-Trustee, it shall not be necessary to appoint a successor Co-
Trustee and the one(s) remaining may continue to serve as Co-Trustees or as the sole Trustee, as
the case may be. During his lifetime, RICHARD M. RAPPAPORT shall have the right and
authority to name successor lrustees, remove any trustee and appoint new or additional trustees.
Following the death or resignation of RICHARD M. RAPPAPORT as trustee, or upon the
written determination of two physicians that, by reason of mental or physical illness or disability,
RICHARD M. RAPPAPORT is incapable of recciving, ecvaluating and communicating

information rationally and effectively, the remaining Trustee(s), by majority decision, shall have

13




the right and authority to name successor trusiees, remove any trustee and appoint new or
additional trustees.

(B)  Any trustee shall cease to be a trustee hereunder upon death or resignation,
or upon the written determination of two physicians that, by reason of mental or physical illness or
disability, such trustee is incapable of receiving, evaluating and communicating information
rationally and effectively. Any individual or corporation at any time serving as a trustee hereunder
may resign as trustee of the trusts created hereunder by delivering a written instrument to such
effect signed by or on behalf of such trustee to the current trustee(s) and to the designated
successor trustee, if any. Any such resignation shall be effective as of the date of completion of
delivery of such instrument or as of such later date as shall be specified in such instrument.

{C)  Decisions and actions of the trusiees shall be by majority vote of the
trustees then serving. Notwithstanding the foregoing, during RICHARD M. RAPPAPORT’s
lifetime, the sole signaturc of RICHARD M. RAPPAPORT, as Co-Trustee, shall be sufficient to
execute any and all proxies, powers, certificates, assignment, checks, bank documents or other
documents or papers, assuming that the requisite vote has been taken authorizing such action.
Any such documents or papers shall be valid as though signed by all of the trustees. No person or
corporation dealing with such trustee shall be required to investigate the trustee’s authority for
entering mto any transaction or o see to the application of the proceeds of any transaction,

(D)  All discretionary powers and duties vested in any trustee hereunder which
is not a natural person may be exercised on its behalf, from time to time, by its governing board,

or by an appropriate committee, or by its principal officers or trust officers.
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(E)  No bond or other security shall ever be required to be given or be filed by
any trustee hereunder for the faithful execution of such trustee’s duty hereunder. If,
notwithstanding the foregoing provision, a bond shall nevertheless be required, no sureties shall be
required thereon.

(F}  No trustee hereunder shall be liable except for such trustee’s own willful
malfeasance or bad faith. No trustee shall be liable or responsible for the acts or omissions of any
other trustee or any predecessor trustee or of a custodian, agent, depositary or counsel selected
with reasonable care. Any succeeding or additional trustee shall have the same powers, right and
duties, and the same title to the {rust estate with the surviving or remaining trustees as if originally
appointed.

(G}  The trustees’ powers are exercisable solely in their fiduciary capacity
consistent with and in furtherance of the charitable purposes of this trust as specified in this
instrument and not otherwise.

ARTICLE IX
Conflict Of Interest Policy.

(A)  The purpose of the conflict of interest policy is to protect the Foundation’s
interest when it is contemplating entering into a transaction or arrangement that might benefit the
private mterest of a Trustee of the Foundation or might result in a possible excess benefit
transaction. This policy is intended to suppiement but not replace any applicable state and federal
laws governing conflict of interest applicable to nonprofit and charitable organizations.

{B}  The following definitions shall apply to this article:

(1) Interested Person. Any trustee who has a direct or indirect financial

interest, as defined below, 1s an interested person.
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(2) Financial Interest. A trustee has a financial interest if the trustee

has, directly or indirectly, through business, investment, or family:

(a) An ownership or investment interest in any entity with which
the Foundation has a transaction or arrangement,

(b} A compensation arrangement with the Foundation or with any
entity or individual with which the Foundation has a transaction or arrangement, or

(c) A polential ownership or investment interest in, or
compensation arrangement with, any entity or individual with which the Foundation is negotiating
a transaclion or arrangement.
Compensation includes direct and indirect remuneration as well as gifis or favors that are not
insubstantial. A financial interest is not necessarily a contflict of interest. Under Paragraph (C)(2),
a person who has a financial interest may have a conflict of interest only if the trustees decide that

a conflict of mterest exists.

(C}  The following procedures regarding an actual or possible conflict of

interest shall apply:

(1} Duty to Disclose. In connection with any actual or possible conflict of

interest, an interested person must disclose the existence of the financial interest and be given the
opportunity to disclose all material facts to the trustees considering the proposed transaction or

arrangement,

(2) Determining Whether a Conflict of Interest Exists. Afler disclosure of

the financial interest and all material facts, and after any discussion with the interested person,
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he/she shall leave the trustees meeting while the determination of a conflict of interest is discussed
and voted upon. The remaining trustees shall decide if a conflict of interest exists.

(3) Procedures for Addressing the Conflict of Interest,

(a) An interested person may make a presentation at the trustee
meeting, but afier the presentation, he/she shall leave the meeting during the discussion of, and the
vote on, the transaction or arrané,emem involving the possible conflict of interest.

(b) The trustees shall, if appropriate, appoint a disinterested person
to investigate alternatives to the proposed transaction or arrangement.

{c) After exercising due diligence, the trustees shall determine
whether the Foundation can obtain with rcasonable efforts a more advantageous transaction or
arrangement from a person or entity that would not give rise to a conflict of interest,

(d) If a more advantageous transaction or arrangement is not
reasonably possible under circumstances not producing a conflict of interest, the trustees shall
determine by a majority vole of the disintercsted trustees whether the transaction or arrangement
is in the Foundation’s best interest, for its own benefit, and whether it is fair and reasonable. In
conformity with the above determination the trustees shall make their deciston as to whether to

enter into the transaction or arrangement.

(4) Violations of the Conflicts of Interest Policy.

{a) I the trustees have reasonable cause to believe a trustec has

failed to disclose actual or possible conflicis of interest, it shall inform the trustee of the hasis for

such belief and afford the trustee an opportunity to explain the alleged failure to disclose.
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(b} If, afier hearing the trustee’s response and afier making further
investigation as warranted by the circumstances, Fhe trustees determine the trustee has failed to
disclose an actual or possible conflict of interest, they shall take appropnate disciplinary and
corrective action.

(D}  The minutes of the trustees shall contain:

(a) The names of the persons who disclosed or otherwise were found to
have a financial interest in connection with an actual or possible conflict of interest, the nature of
the financial interest, any action taken to determine whether a conflict of interest was present, and
the trustees’ decision as te whether a conflict of interest 1n fact existed; and

(b) The names of the persons who were present for discussions and votes
relating to the transaction or arrangement, the content of the discussion, including any alternatives
to the proposed transaction or arrangement, and a record of any votes taken in connection with
the proceedings.

(E) A trustee who receives compensation, directly or indirectly, from the
Foundation for services is precluded from voting on matters pertaining to that trustee’s
compensation. No trustee who receives compensation, directly or indirectly, from the
Foundation, either individually or collectively, is prohibited from providing information to any
trustee regarding compensation,
(F) Each trustee shall annually sign a statement which affirms such person:
(1) Hasreceived a copy of this Article [X of this trust agreement;
(2) Has read and understands this Article [X;

(3} Has agreed to comply with this Article 1X; and
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(4) Understands the Foundation is charitable and in order to maintain its
federal tax exemption it must engage primarily in activities which accomplish one or more of its
tax-exempt purposes.

(G)  To ensure the Foundation operates in a manner consistent with charitable
purposes and does not engage in activities that could jeopardize its tax-exempt status, periodic
reviews shall be conducted. The periodic reviews shall, at a minimum, include the following
subjects:

)] Whether compensation arrangements and benefits are reasonable,
based on competent survey information, and the result of arm’s length bargaining.

(2) Whether partnerships, joint ventures, and arrangemcnts with
management organizations conform to the Foundation’s written policies, are properly recorded,
reflect reasonable investment or payments for goods and services, further charitable purposes and
do not result in inurement, impermissible private benefit or in an excess benefit transaction.

(H)  When conducting the periedic reviews as provided for in this Articie IX,
the Foundation may, but need not, use cutside advisors. 1f outside experts are used, their use shall
not relieve the trustees of their responsibility for ensuring periodic reviews are conducted.

IN WITNESS WHEREOF, RICHARD M. RAPPAPORT, as Donor, and
RICHARD M. RAPPAPORT, BRIAN SAMUEL RAPPAPORT and DAYNA JILL TITUS, as

Co-Trustees, have hereun@set their hands as of the date first above written.

i o L — o ,_7 s
Kohond) m - fazen A INE

RICHARD M. RAPP : BRIAN SAMUEL RAPPXPORT,
Donor & Co-Trustee Co-Trustee
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This instrument was signed, sealed, published, and declared by the Denor as his
trust agreement in our joint presence, and at his request we have signed our names as attesting

witnesses in his presence and in the presence of each other on the date first written above.

UU‘LC‘L I\“[ - B)\D\.,’y.-« residing at 3““’“ ‘HC\V\Y\!%GY\ ‘P\
WAy ey FL 393

YN
kﬂmw&‘ kjjdﬁﬂuﬁ residing at 27348 Ravens Brook
J Wesley Chapel, FL 33544
813-994-8068
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STATE OF FLORIDA
COUNTY OF HILLSBOROUGH

1. RICHARD M. RAPPAPORT, declare to the officer taking my acknowledgment
of this instrument, and to the subscribing witnesses, that I signed this instrument as my Trust
Agreement.

we, LN M- Bronsor) and  KATHRYNL

have been sworn by the officer signing below, and declare to that officer on our oaths that the
Donor declared the instrument to be his Trust Agreement and signed it in our presence, and that
we each signed the mstrument as a witness 1 the presence of the Donor and of each other.

Vice ki Ao

Witness
Noollhosr oF Baddbee
Witness J

Acknowledged and subscribed before me by the Donor, RICHARD M.
RAPPAPORT, who is personally known 10 me or who has produced as
identification, and sworn to and subscribed before me by the witnesses,

TinCA M Ef(ﬁ(\&(})’\ , who is personally known to me or who has produced

as identification, and by KATHRYNL. RITCHIE , who is
personaily known to me or who has produced as identification, and

subscribed by me in the presence of the Donor and the subscribing wilnesses, all on

COetobee 2 2016, o P

\\\\\“m.#;,m”” Notary Public, State of Florida
@%\\;\\ :{“fﬁ/ ’”.r,’ {Stamp Name, Commission # and Expiration below)
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SCHEDULE A

Ten Doliars ($10.00)

T

iLED

17FEB -7 AM 8:' 25
SECREIARY OF SIALE

TALLAHA

SSEE. FLORIDA



