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TRANSMITTAL LETTER

Department of State

Division of Corporations
P.O. Box 6327
Tallahassee, FL 32314
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Enclosed is an original and one (1) copy of the Declaration of Trust and a check for:

-
FEES: Z
Declaration of Trust - $350.00 o 1
o B
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...J
Certified Copy $§ 875
FROM:

Name (Printed or typed)

Address

City, State & Zip

Daytime Telephone number



AFFIDAVIT TO THE FLORIDA SECRETARY OF STATE )
TO FILE OR QUALIFY
LI

David snd Varde Dilore Q&\/ou\b\gh?w’r 16 16 15 Pk 17
A Flordo Bosiness  TRUST cEee s

In accordance with Section 609.02 of the Florida Statutes, pertaining to

Common Law Declarations of Trust, the undersigned, the Chairman of the
Board of Trustees of Drvicl aued Vorda DiCore, ég VO G ke T wk La
(Name of Trust)

Floride Trust hereby affirms in order to file or qualify
(State

D Ao d erd {IUACL'Di OO!\lQFR.WOQ o\b\n\[rm’r ,in the State of Florida.

(Name of Trust)

—— —

1. Two or more persons are named in the Trust.
2. The principal address is QZ)\ Monrge. Drive * A-10a315 .
('\"\'\u){\*& % C:'ﬂ 2030 §

3. The registered agent and street address in the State of Florida 1s:
orporatn Actoss, Tne

23, E L7 AVQDUL=_$(\\A*\\&SS§.Q! FC 32303

4. Acceptance by the registered agent: Having been named as registered ¢
| agent to accept service of process for the above named Declaration of Trust '
‘ at the place designated in this affidavit, I hereby accept the appointment as

registered agent and agree to act in this capacity.

tEﬁ‘«vvr\.c/\ 5 )
/:'1#)9

41gnature of chlstered Agent)

5. I certify that the attached is a true and correct copy of the Declaration of
Trust under which the association proposes to conduct its business in

%, m%u %—‘2 {\"O\S\‘U-

Yo, Freshes

Chairman of the Boar 0

Filing Fee: $350.00
Certified Copy: $ 8.75 (optional)




David and Verda DiCorte
Revocable Trust Agreement 16 s e g
Dated September 1, 2002 ' =

THIS REVOCABLE TRUST AGREEMENT is made effective and dated’
September 1, 2002, is between David Vincent DiCorte of PO Box 372, New Pert Richey,
Florida 34656 in Pasco County, Florida, referred to as "Grantor," and Karen Hope Yore
of 457 Hunter's Trace, Crawfordville, Florida 32327 in Wakulla County, Florida,
referred 10 as "Trustee.”

Grantor is creating a ravocable trust for the purposes set forth in this Agreemen,
Crantor, therefore, is transferring to the Trustes the property listed in the artached
schedule. The Trustee shall hold the property and any other property which the Trustee
may acquire from Grantor or from other people, all of which is collectively referred to as
the “trust," in trust, upon the following terms.

BACKGROUND

Item a, Parties and Definitions

al  The Grantor and the Trustse are as above designated, The person named as
Beneficiaries under this agreement are

1. Billy David DiCorte. His successor beneficiary shall be James David
DiCorte in the event of death of Billy David DiCorte prior to the dissolution of the trust
named herein

2, Roy Lee DiCorte. His successor beneficiaries shall be Billy David
DiCorte, Karen Hope Yore, Naomi Lynn Carman, individually, equally in the event of
death of Roy Lee DiCorne prior 1o the dissolution of the trust named herein

3. Karen Hope DiCorte Yore. Her successor beneficiary shall be Francis -
Joseph Yore V in the event of death of Karen Hope DiCorte Yore prior to the dissolution
of the trust named herein.

4. Naomi Lynn DiCorte Carman. Her successor beneficiary shall be
Maxwell Carman in the event of death of Naomi Lynn DiCorte Carman prior te the
dissolution of the trust named herein.

a2 The term "Trustee" as used in this instrument refers to the acting Trustee or
Trustees, including any corporate trustes or professional individual trustes subsequently
appointed, '

a.3  Throughout this instrument the singular includes the plural, the plural includes the
singular, and the masculine includes the ferninine and neuter,
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a4 All references to "the Code” shall mean the Internal Revenue Code of 1986, as
amended.

a5  The word “children,” "grandchildren,” "issue,” and "lin¢al descendants™ shall
include only those natural born.

a6  The legal title for this trust shall be the David and Verda DiCorte Revocable Trust,
dated September 1, 2002.

AGREEMENT:

frem 1: Establishment of Trust,

Simultaneously with he execution of this instrument, Grantor has transferred to
Trustees certain assets listed in Schedule A constituting the initial principal of this trust,
thereby establishing this trust. Grantors declares that it is their purpose in establishing
this trust to provide a means for the conservation and management of income producing
assets and other properti¢s and to provide a means for the properties and to provide for
the comforiable maintenance, support, welfare, education, and medical care of the
Grantors and family.

Item 2: Receipts and Covenants of Trustees,

2.1  Trustee acknowledges receipt of the properties shown on Schedule A, B
and C. Trustees agree to receive additional property transferred to them by Grantor or by
any third person. All subsequent property shall become a part of the corpus of this trust,
shall be subject to its terms, and shall be designated on antached Schedule A as received
or struck off as disposed of an all entries shall be dated. The designation on Schedule A
shall not constitute a condition precedent to the receipt of properties or the subjection of
said properties to the terme of this instrument. Further, Trustees agree to receive property
transferred to them pursuant to Grantor's pour-over will if and when probated.

2.2 Trustee agrees hold all property received by them as trust property and to
manage, invest, and reinvest it and the proceeds from it pursuant to the terms of this
instrument,

2.3 Trustes agress to use their best effort to collect when due and thereafter to
administer as part of the corpus of this trust the proceed of all life insurance policies
insuring the life of the grantor and made payable to the David and Verda DiCorte
Revocable Trust date September 1, 2002. Nevertheless, Trustee shall have no
responsibility to pay premiums on those policies, except to the extent, if any, of available
trust income.

24 Trustee, under the terms and conditions of this David and Verda DiCorte
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Revoenble Trust Agreement dated September 1, 2002. is granted full power and authority
to act on behalf of the trust 10 grant, bargain, sell, convey,buy, mortgage, make loans and
refinance real property belonging te the trust, as well as those authorities more
particularly described below:

(A). Retain original investments and invest in any variety of real or
personal property, including investment trusts and common trust funds made available to
the trust, whether or not administered by a Trustee, including any investment company
organized under the Investment Company Act of 1940 (mutual fund), for which a
Trustee, or an affiliate, is acting 83 an investament advisor or in any other capacity, for
such Trustee’s own profit, and including the purchase and sale of futures; write call
options on securities held by the trust; make investments without diversifying them; and
retain investments with a view to possible increase in value, all without any obligation 10
keep the trust invested in the type of property designated by law or custom as Jegal for the
investment of trust funds.

(B).  Sell, lease or grant options with respect to any real or personal
property, alone or in conjunction with any co-owner of such property, in such manner, for
such purposes, for such prices and upon such terms, credits and conditions as may be
deemed advisable. Any lease may extend beyond the period fixed by law for leases made
by fiduciaries and beyond the duration of the trust.

(C). Borrow money from others or from the Trustee, in the Trustee’s
individual capacity, for any purpose connected with the protection, preservation or
improvement of the trust, and as security to mortgage or pledge any real or personal
property (including purchases on margin}, alone or in conjunction with any co-owner of
such property, whenever and upon such terms and conditions as may be deemed
advisable.

(D). Vote in person or by proxy with respect to any securities; consent,
directly or through a committee or other agent, to the reorganization, consolidation,
merger, dissolution or liquidation of any corporation; exercise conversion, subscription or
other rights and make payment therefor, or to sell or abandon such rights; and register any
securities or other property in the name of a nominee or keep any part of them in such
condition that they will pass by delivery.

(E).  Renew, madify or extend the time of payment of any obligation,
secured or unsecured, payable to or by the trust, or continue such cbligation after maturity
without renewal or extension, in such manner as may be deemed advisable; and pay,
adjust, compromise, arbitrate, release or abandon claims or demands in favor of or against
the trust, including the acceptance of real property in satisfaction of any obligation upon
such terms as may be deemed advisable,

(F). Employ agents, attorneys and any other persons whose services
may reasonably be required in connection with administration of the trust from time to
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time; delegate authority when such delegation is advantageous to the trust, and pay
reasonable compensation therefor.

{G). Pay all trust expenses, taxes, penalties or other charges and charge
the same against principal or income or partly against the principal and partly against the
income of the whole or any part of the trust; and allocate or apportion gains and losses
realized from the sale or other disposition of any asset as between principal and income
and generaity cquitably determine what is principal and what is income of the trust;
provided that such discretion shall be exercised so as 10 balance fairly the interest of the
income and remainderman beneficiaries of the trust.

(D).  Enter into any transaction authorized hereunder with the Personal
Representative of Grantor's estate, with any beneficiary of Grantor’s estate or of this trust,
with the Personal Representative of the estate of any beneficiary and with the Trustee of
any other trust created by Grantor and any trust created by any beneficiary, even though
the Personal Representative, beneficiary, or Trustee is also a Trustee hereunder.

(.  Hold and retain the principal of the trust undivided until actual
division shall become necessary in order to make distributions; hold, manage, invest and
account for the several shares or parts thereof by appropriate entries on the books of
account of the trust; and allocale to each share or part its proportionate part of all receipts
and expenses.

{I).  Make any division or distribution of the trust in money or in other
property, or partly in both, upon the basis of fair market values and to cause any share to
be composed of money, property or undivided fractional shares in property different in
kind from any other share, and for that purpose, determine the market value of any asset
of the trust on the basis of such information as may be deemed reliable. Any such
decision, including the decision 10 sell any assets of the trust in order to make the division
or distribution in money, shatl be binding and conclusive upon all persons.

(X). Permit any bereficiaries of the rrust (including Grantor) to use any
tangible personal property or real property without paying any rent, without giving any
bond or security and without liability for any loss or damage. The Trustee shall not be
liable or responsible for any injury to, or consumption of any such property so used; nor,
while Grantor is using such property, shall the Trustee be responsible for the payment of
any taxas thereon; nor shall the Trustes have any respansibility for keeping such property
insured or for keeping the property in proper repair.

(L)  Receive additional property acceptable to the Trustee from any
source and, if received following Grantor's death, add such property to the trust or trusts
as required by the person making the additian, or, in the absence of such direction, add
such property equally to the trusts then in existence.

(M)  Exercise any stock options which the trust may own and borrow
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money for that purpose.

()  Improve, manage and protect any real property at any time forming
a part of the trust; contract respecting the manner of fixing the amount of present and
future rentals; partition said property or any part thereof; grant easements or charges of
any kind; carry insurance against such hazards, including public liability, in amounts as
may be deemed advisable; and establish out of income reserves for taxes, assessments,
insurance, repairs, improvements, depreciation, cbsolescence and general maintenance of
buildings and other property, and for the equalization of payments to or for beneficiaries
entitled to receive income, as may be deemed advisable.

(O)  Execute and deliver any instruments which may be deemed
advisable to carry out any of the foregoing powers. No person dealing with the Trustee
shall be obligated to inquire into the validity of any action taken by the Trustee or be
bound to see to the application of any money or other property paid or delivered to the
Trustee,

(P)  In addition, the Trustee may:

»  Acquire or retain as an asset of the trust a life insurance policy on the life of
any person to whom the income of the trust is payable, or on the life of any
person in whom the income beneficiary has an insurable interest, from
companies and in amounts deemed advisable; pay premiums on all insurance
policies, from income or principal or both; borrow money for the purpose of
paying the premiums; elect any option, reduce the amount of, and convert or
exchange any policy; permit the proceeds of any life insurance policy payable
10 the trust to remain with the insurance company under any option available
under the terms of the policy; and all insurance shall be payable to and all
incidents of ownership shall be vested in the trust. The Trustee may purchase
with the proceeds of any policy payable upon the death of the insured under
the palicy, assets of the estate of the insured person at the market value of the
assets at the time of purchase.

«  With regard to environmental hazards:

1. Use and expend the trust income and principal to (i) conduct
environmental assessments, audits, and site monitoring to determine
compliance with any environmental law or regulation thereunder; (ii) take all
appropriate remedial action to contain, clean up or remove any environmental
hazard including a spill, release, discharge or contamination, either on its own
accord or in response to an actual or threatened violation of any environmental
law or regulation thereunder; (iii) institute legal proceedings concerning
envirorimental hazards or contest or settle legal proceedings brought by any
local, state or federal agency concemed with environmental compliance, or by
a private litigant; (iv) comply with any local, state or federal agency order or
court order directing an assessment, abatement or cleanup of any
environmental hazards; and (v) employ agents, consultants and legal counsel
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to assist or perform the above undertakings or actions.

2. Require, as a prerequisite 10 accepling property, that the donating
party provide evidence satisfactory to the Trustee that (i) the property is not
contaminated by any hazardous or toxic materials or substances; snd (ii) the
property is not being used and has never been used for any activities directly
or indirectly involving the generation, use, treatment, storage, disposal,
release, or discharge of any hazardous or toxic materials or substances.

3. Withhold a distribution 1o & beneficiary until receiving from the
beneficiary an indemnification agreement in which the beneficiary agrees 1o
indemnify the Trustes against any claims filed against the Trustee as an
“owner" or "operater” under the Comprehensive Environmental Response,
Compensation and Liability Act of 1980, as from time to time amended, or any
regulation thereunder.

The Trustee shall not be liable for any cost, expense, loss or depreciation in
value sustained by the trust as a result of the Trustee receiving, acquiring or
retaining any property, directly or indirectly, upon which there is later
discovered to be hazardous materials or substances requiring remedial action
pursuant to any federal, state or local environmental law, unless the Trustee
contributed to the loss or depreciation in value through willful defaolt, willful
misconduct, or gross negligence. In addition, the Trustee shall not be liable
for any loss or depreciation in vajue sustained by the trust as a result of the
failure, subsequent to the transfer of such property ta the trust, of Grantor or
any co-owner of such property to comply with any environmental law or
regulation thereunder.

+  Continue and operate any business owned by Grantor at Grantor's death and 10
do any and all things deemed needful or appropriate, including the power to
incorporate or otherwise change the form of the business and put additional
capital into the business.

2.5 If Karen Hope Yore ceases to act as Trustee, the following persons or bank
or trust company shall serve as alternate or successor Trustee to serve in the order
specified below, and if the first alternate or successor Trustes shalt fail to qualify or cease
to act as Trustee, the second alternate Trustee shall serve as Trustee, and if the second
alternate Trustee shall fail to qualify or cease to act as Trustee, the third alternate Trustee
shall serve as Trustee.

(A). Naomi Lynn Carman - First Alternate

(B). Billy David DiCorte - Second Alternate
(C). Law Offices of Mark Spence - Third Alternate

2.6 Any Trustee may resign at any time by giving not less than twenty days'
written notice to Grantor, while Grantor is living, and following Grantor's death to the
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adult and otherwise legaily competent beneficiary or beneficiaries then entitled to or
permitted to receive the income, if any, from a separaze trust or, if none, to the parent,
guardian or conservator of each income beneficiary of the trust who is a minor or is
otherwise under a legal disability. Grantor, while Grantor is living, and following
Grantor’s death such adult beaeficiary or a majority in interest of the adult beneficiaries,
as the case may be, then entitled to or permitted to receive the income of a separate trust,
ot if there are none the parent, legal guardian, or conservator of each income beneficiary
who is a minor or is otherwise under a legal disability, may remove any Trustee by
written notice delivered to the Trustee not less than twenty days prior to the effective date
of the removal. The person or persons to whom the notice of resignation is given or who
excrcise such power of removal, without the concuirence of and without liability to any
other beneficiary, may (i) on behalf of all beneficiaries, approve the accounts of and give
a complete release and discharge to any resigned or removed Trustee notwithstanding that
such person’s interests may possibly be or become adverse to those of other beneficiaries,
and (i) upon the failure to qualify, resignation or removal of a corporate Trustee, shall
appoint a bank or trust company having at least five full time trust officials, wherever
situated, as successor corporate Trustee. Any resigned or removed Trustee shall deliver
the trust assets under such Trustee's control to the successor Trustee and the successor
Trustee is authorized and directed to accept such trust assets. No successor Trustee shail
be liable or responsible for any act or default of any predecessor Trustee or for any loss or
expense resulting from anything done or neglected to be done in the administration of the
trust prior to becoming a Trustee or be required to inquire into or take any notice of the
prior administration of the trust.

2.7  Anindividual Trustee shall be deemed conclusively to have ceased to act
as Trustee upon the successor Trustes receiving a written statement from a physician, to
the effect that, in the physician's opinion, the individual Trustee is either not mentally
able or not physically able to manage such Trustee's own financial affairs or when a
guardian or conservator is appointed for the person or estate of the Trustee.

Tten 3. Administration During Grantor's Lifetime and Lifetime Reservations Made
by Grantor.

3.1 Grantor reserves the power and right by written direction signed by
Grantor and effective upon delivery to the Trustees ( or to the beneficiary if for any
reason there shall be no Trustes):

(a)  Authorize and direct trustees to hypothecate some or all of the trust
properties for the debts of the Grantor and others.

(by Receive all payments, dividends, returns of premium, surrender
values, benefits, or privileges of any kind incident to those policies;

3.2 Notwithstandig the foregoing provisions of this item, the rights and
powers reserved hereby shall abare during all periods of Grantor's adjudicated
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incompetence. Further, if in the judgment of the Trustee, Grantor shall become incapable
of managing his own affairs because of illness or other reason (without an adjudication of
incompetency), Trustees shall be authorized to exercise any and all of the Grantor's
powers and rights, but only during the periods of incapacity and only for the direct and
indirect benefit of the Grantor and his family. Grantor expressly releases and discharged
Trustee, individually and jointly, from any claims, tosses, or causes of action that Grantor,
or anyone claiming by or through him. shall or may have  against Trustees for any and
all actions exercised by Trustees under this item.

33 A duly appointed guardian of the power of the Grantor may be authorized
to exércise the foregoing powers and rights reserved by Grantor or these powers may be
exercised by authority of & Durable Powet of Attormey properly executed by the Grantor
or Trustee. If the exercise of authority is by a grantor, registration pursuant to Florida
Statutes 737.101 shall rot be required; otherwise, the instrument of authority shall be duly
recorded in the county of residence of the Grantor. Simultaneously with the trust, the
Grantor has signed a Florida Durable Power of Attorney

34  Grantor may transfer from time to time, certain real property to this trust
by Deed recorded with the appropriate Office of Recorder of Deeds, the possession of
which real property Grantor shall retain in the individual capacity of Grantor. The
Trustee, until advised by Grantor in writing that Grantor is transferring possession and
control of any such real property to the Trustee, shall have no duty, accountability,
responsibility or liability to Grantor or 1o any other person for any loss, damage, use of or
financial obligation with respect to any such real property during Grantor's lifetime,
including, without limitation, no right to collect any rent or other payrnents due in
connection with such property (which rent and other payments, if any, shall continue to
be payable to Grantor), nor shall the Trustee be responsible for any taxes thereon, nor
shall the Trustee have any responsibiliry for keeping such property insured or for keeping
the property in proper repair.

3.5  Grantor may transfer, from time to time, certain tangible personal property
to this trust by assignment, bill of sale or other written instrument delivered to the
Trustee, the possession of which property Grantor shall reiain in the individual capacity
of Granter. The Trustee shall be responsible only for those assets which are in the actual
possession and control of the Trustee. The Trustee shall have no duty, accountability,
responsibility or liability to the Grantor or to any other person with respect to any such
property of which the Trustee shall not have actual possession and control.

Itarn 4. Administration After Grantor's Death. Aftcr the death of the
Grantor, the trust estate shall be administered and its principal and income distributed in
the following manner:

4.1  Tothe extent directed by the persanal representative of Grantor's probate

estate {or if there is no probate administration), Trustees shall pay all of Grantor's
expenses of Jast illness, funeral expenses, lawful claims, costs of administration, and all
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federal and state estate taxes that are payable because of Grantor's death, even though the
property that in included in the determination of said taxes does not pass under Grantor's
will or by provisions of this trust instrument.

4.2 Upon Grantor's death, the Trustee shall hold the rest of the property
{together with any other property to which the Trustee shall be entitled by reason of
Grantor's death and less any taxes, debts, expenses or other obligations payable by the
Trustee as a result of Grantor’s death) in trust, upon the following terms:

(A}  Upon Grantor's death, the Trustee shall make the following
distributions to the following institutions, and to the following persons who survive
CGrantor;

(1).  All personal property including dolls, knick-knacks,
clothing, jewelry, china, dishes, and pots which
were the personal property of Verda Lou Weatherman
DiCorte shall be distributed equally to:
(a).  Karen Hope DiCorte Yore
(b).  Naomi Lynn DiCorte Carman.

(2).  All home furnishings located in New Port Ricney homes
shall be equally distributed to:

(a).  Billy David DiCorte
(b). RoyLee DiCorte

43 All real property shown on Schedule A (4), and not associated with the
Body Shep and Lottery Businesses shall remain in Trust for a period no longer than 50
years, and may be liquidated, sold and disbursed at the discretion of the trustee so long as
the benefit of all beneficiaries is considered and the integrity of the Grantor's wishes be
properly executed,

4.4  Allreal and personal property associated with the Body Shops and Lotery
Businesses shall remain in Trust until such time that Billy David DiCorte is no longer
desirous or able to physically run the businesses. Free use of all property shown on
Schedule A(5) by Billy David DiCorte is in effect for a period of 50 years or at such time
as herein described, whichever comes first. The trustee, at such time, shall distribute all
property shown on Schedule A(5) in the manner indicated below:

A, All personal property and equipment {(excluding real property)
directly used in the Body Shop Business 1o include wreckers, and tools are to be used
freely by Billy David DiCorte as long as he maintains physical oversight of C & D Auto
Body and Paint Shop and Billy's Auto and Lotto. Trustee is given full right and authority
to hold any and all monetary proceeds in the trust with payments made to the
beneficiaries as deemed to be for the benefit of the same beneficiaries. Since Billy David
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DiCorte materially participated in the good oversight of said businesses, distribution,
once determined appropriate by the trustees shall be distributed in the following manner:

(1). 70% Billy David DiCorte

(2). 10% RoyLeeDiCorte

(3). 10% NaomiLynn DiCorte Carman
) 10% Karen Hope DiCorte Yore

B. All real property shown on Schedule A (5), which directly used in
the Body Shop and Lottery businesses shall not be sold until such time that Billy David
DiCorte no longer maintains physical oversight of said businesses. Trustee is given full
right and zuthority to hold any and all monetary proceeds in the trust with payments made
10 the beneficiaries as deemed for the benefit of the same beneficiaries. The trustees shall
equally divide such proceeds among the beneficiaries.

4.5  Upon Grantor’s death, the Trustee shall hold the rest of the property
{together with any other property to which the Trustee shall be entitled by reason of
Grantor's death and less any taxes, debts, expenses or other obligations payable by the
Trustee as a result of Grantor’s death) in trust, upon the following terms:

(A)  Forno longer than 50 years after the death of the Grantor. The
Trustee shall pay to Grantor’s children from time to time part or all of the net income of
the trust as the Trustee shall determine is advisable to provide for their support, medical
care and education {including college and professional education). These payments shall
not be deemed advancements. The Trustee shall take into consideration all other sources
of funds available to each of the beneficiaries that the Trustee shall know about, and shall
have the right to exclude any or all of the beneficiaries at any time and to make unequal
distributions among them. Any net income not so distributed by the Trustee shali be
accurnulated and added to the principal of the trust at times that the Trustee shall
derermine,

4.6  The provisions in this Agreement for the distribution of the trust shall be
supplemented by the following:

(A)  Each beneficiary shall be deemed not to have survived Grantor
unless such beneficiary is living on the thirtieth day after the daie of Grantor's death.

(B) If, at any time, in the judgment of the Trustee, the aggregate of the
income payable hereunder and the funds available to any beneficiary from all other
sources of which the Trustee shall have actual knowledge is insufficient to provide
adequately for the support, medical care and education (including college and
professional education) of the beneficiary, the Trustee, in the discretion of the Trustee,
may pay to or for the benefit of the beneficiary, from the principal of any trust of which
the beneficiary is entitled or permitted to receive the income, amounts that the Trustee
shall deem advisable for that purpose. purpose. The Trustee shall exercige liberally this
right to make principal distributions and the interests of current income beneficiaries shall
be preferred 1o the interests of ciher beneficiaries. No such payment to any beneficiary
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DiCorte materially participated in the good oversight of said businesses, distribution,
once determined appropriate by the trustees shall be distributed in the following manner:

(). 70% BillyDavid DiCorte

(2. 10% RoyLee DiCorte

(3). 10% NaomiLynn DiCorte Carman
“4) 10% Karen Hope DiCorte Yore

B. All real property shown on Schedule A (5), which directly used in
the Body Shop and Lottery businesses shall not be sold until such time that Billy David
DiCorte no longer maintains physical oversight of said businesses. Trustee is given full
right and authority to hold any and all monetary proceeds in the trust with payments made
to the beneficiaries as deemed for the benefit of the same beneficiaries. The trustees shall
equally divide such proceeds among the beneficiaries.

45  Upon Gramor’s death, the Trusiee shall hold the rest of the property
(together with any other property to which the Trustee shall be entitled by reasen of
Grantor's death and less any taxes, debts, expenses or other obligations payable by the
Trustee as a result of Grantor’s death) in trust, upon the following terms:

{A)  Forno longer than 50 years after the death of the Grantor. The
Trustee shall pay to Grantor's children from time to time part or all of the net income of
the trust as the Trustee shall determine is advisable to provide for their support, medical
care and education {including college and professional education). These payments shall
not be deemed advancements. The Trustee shall take into consideration all other sources
of funds available to each of the beneficiaries that the Trustee shall know about, and shall
have the right 1o exclude any or all of the beneficiaries at any time and to make unequal
distributions among them. Any net income not so distibuted by the Trustee shail be
accumulated and added to the principal of the trust at times that the Trustee shall
determine.

4.6  The provisicns in this Agreement for the distribution of the trust shall be
supplemented by the following:

(A)  Each beneficiary shall be deemed not to have survived Grantor
unless such beneficiary is living on the thirtieth day after the date of Grantor's death.

(B) If, at any time, in the judgment of the Trustee, the aggregate of the
income payable hereunder and the funds available to any beneficiary from all other
sources of which the Trustee shall have actual knowledge is insufficient to provide
adequately for the support, medical care and education (including college and
professional education) of the beneficiary, the Trustee, in the discretion of the Trustee,
may pay to or for the benefit of the beneficiary, from the principal of any trust of which
the beneficiary ts entitled or permitted to receive the income, amounts that the Trustee
shall deem advisable for that purpose. purpose. The Trustee shall exercise liberatly this
right to make principal distributions and the interests of current income beneficiaries shall
be preferred to the interests of other beneficiaries. No such payment to any beneficiary
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shall be treated as an advancement of any future payment to b¢ made to such beneficiary,

(C)  Whenever any beneficiary of the trust (including Grantor) is a
minor or is otherwise under a legal disability or, in the judgment of the Trustee, is for any
reason unable to apply any distribution to such beneficiary's own best advantage:

L The Trusiee may nevertheless make the distribution directly
to the beneficiary, or to the conservator of the beneficiary's property, or to & custodian for
the beneficiary under a Uniform Transfer or Gift to Minors Act, or to a person with whom
the beneficiary resides at the time of the distribution, to be used for the benefit of the
beneficiary, or may apply it for the benefit of the beneficiary, in whatever manner the
Trustee shall deem best. The receipt by such beneficiary, conservator or other person of
any distribution so made shall be a complete discharge to the Trustee regarding the
distriburion.

2. The Trustee may withhold so much or all of the distribution
as, in the judgment of the Trustee, shall exceed the amount needed to provide for the
support, medical care and education of the beneficiary, taking into consideration all other
funds available to the beneficiary that the Trustee sha'l actually know about, and any
withheld income shall be added to the principal of the trust from which it was derived.

The decision of the Trustee in any such case shall be final and binding upon all
beneficiaries.

(D)  No interest of any beneficiary shall be subject to assignment,
anticipation, claims of creditors or attachment by legal process, provided that this
provision shall not be deemed to be 2 limitation upon any power reserved by Grantor or
upon any right of any beneficiary to renounce, in whole or in part, any provisions of the
trust for the benefit of such beneficiary or upon any power of appointment herein granted.
As 10 any interest in the trust so renounced by a beneficiary, the trust shall be construed as
though such beneficiary predeceased Grantor if the beneficiary's renunciation occurred
within nine months following the date of Grantor's death and the beneficiary has not
accepted any of the benefits so renounced.

(E)  Upon the death of any then current income beneficiary of the trust,
the Trustee may, in the discretion of the Trustee, after taking inio consideration other
sources of funds available to the esiate of the beneficiary that the Trustee shall actually
know about, and subject to any power of appointment, pay the beneficiary’s funeral and
burial expenses, including the cost of an interment space and marker, out of the trust.

(F}  Regardless of any contrary provision of this Agresment, no trust
created hereunder shall be construed to extend beyond the peried permitted by applicable
law. If the applicable law would require the termination of any trust within a period of
time which is shorter than that contemplased in this Agreement, the trust so affected shall
terminate on the last day on which the trust could exist under such applicable law. The
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Trustee may terminate, at any time, any trust that has an aggregate principal value of One
Hundred Thousand Dollars or less. Upen termination of any trust, the Trustees shall
distribute the trust, free of the trust, to the income beneficiaries of the trust in the
proportions to which they are entitled or permitted to receive the income from it.

(G)  To avoid undue delay, Grantor directs that if, at the expiration of
three calendar months after the date of death of any person upon whorn a testamentary
power of appointment is herein conferred, no Will of such person, of which the Trustee
may have knowledge, has been offered for probate, the Trustee may find that such person
died intestate and did not exercise the power of appointment hercin conferred. Similarly,
if at the expiration of three calendar months after the date of death of such person, a Will
of such person has been offered for probate, the Trustee may find that the Will was the
tast Will of such person and be guided by the provisions therein in determining whether
or not the power of appointment herein conferred has been exercised, and, if exercised,
the extent and manner thereof. The two preceding sentences are intended to protect the
Trustee in making distribution in accordance with any such finding, but are not intended
ta conclude the rights of persons beneficially interested as between themselves nor as
against any others to whom the Trustee may have made the distribution.

(H)  The Trustee may purchase with trust funds, at market value at the
time of purchase, any property tendered to the Trustee by the Personal Representative of
Grantor's estaie. In case of uncertainty as to the market value of any property, it shall be
fixed by the Trustee and Grantor's Personal Representative and their determination as to
the value shall be conclusive. In addition, the Trustee, when amounts needed are certified
by Grantor's Personal Representative (or when the amounts are determined by the
Trustee), shall be authorized in the discretion of the Trustes, to pay to Grantor's Personal
Representative (or to pay directly) amounts needed 10 pay all lawful debts and costs of
administration of Grantor's estate, all bequests contained in Grantor's Will and, to the
extent that Grantor has not provided otherwise, all taxes (including any interest and
penalties) imposed by reason of Grantor's death, whether or not the taxes are payable by
Grantor's ¢stale or by the recipient of any property. All payments made by the Trustee in
accordance with this paragraph shall be made without any right of reimbursement from
Grantor's Personal Representative or from the recipient of the property, and the decision
of the Trustee as to the propristy and amount of any payment shall be conclusive. The
Trustee may, in the discretion of the Trustee, defer the termination of the trust, in whole
or in part, until such time as the debts, costs of administration of Grantor's estate and
taxes are determined. :

9] This Agreement shall be construed and administered and the
validity of the trust hereby created shall be determined in accordance with the iaws of the
State of Florida.

(Gy  The Trustes shall not be required to file inventories or interim or final
accountings with any court and all statutory requirements with regard to filing of
inventories and accountings are waived. The Trustee shall, however, render an

Page 12 0f 17



accounting at least once each twelve months to each beneficiary entitled to or permitted to
receive current distributions from the trust (or to the legal or natural guardian of a
bencficiary who is a minor or is otherwise under a legal disability). The accounting shall
show receipts, disbursements and distributions of principal and income since the last
accounting and trust assets at the time of the accounting. If no objection is made to an
accounting, ther ninety days after a copy of the accounting has been sent to such
beneficiary or, if such beneficiary is a minor or is otherwise under 2 legal disability, to
such beneficiary's legal or natural guardian, such accounting shall be conclusively
presumed to have been approved as to all actions reflected in the accounting.

{1y Irrespective of any contrary provisions, following Grantor's death, ro
beneficiary, while serving as Trustse hereunder, shall participate in any decision
conceming discretionary payments from the trust either directly or indirectly to or for the
benefit of such beneficiary.

()] The Trustee may employ such invesiment counsel, advisers, custodians,
agents and assistants as the Trustee shall deem advisable; confer with and receive the
recommendations of the investment counsel and advisers; deposit all or any part of the
trust estate with or in the custody of any custodian; delegate 1o the custodian, agent or
assistant such authority, discretionary or otherwise, as the Trustee shall deem advisable:
and pay reasonable compensation for and expenses of investment counsel, advisers,
custodians, agents and assistants out of income or out of principal, or in part out of each,
The Trustee shali not be liable for any loss to the trust as a result of a deposit with a
custodian, or for any wrongful act or omission of investment counsel, adviser, custodian,
agent or assistant employed in good faith.

This Agreement shall extend to and be binding upon the Personal
Representative and assigns of the Grantor and upon the successors of the Trustee.

IN WITNESS WHEREOF, this Agreement has been executed by Granor and by
the Trustee in three counterparts, any one of which shall be deemed an original.

S B

David Vincent DiCorte
GRANTOR

s Lo Yo

Karen Hope Yoke U

TRUSTEE
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In Witness whereof, the Grantor has signed and sealed this dead the date above written.

Signed, sealed and delivered in the presence of:

Pttt MLJ/ &)C

_ﬁuﬂ\m n Pratt ‘

‘Name Plnted

MM

Dianne L. Cason

Witness Name Printed

. State of: Florida
County of: Weinills B.S.co

The foregoing instrument was acknowledged befors me _3Gth, day of September, 2002 by David Vincent
DiCorte who isfare personally known to me or who did produced as identification.

. dciver
NOTARY PUBLIC

Dianne. L Covsor.
Printed Name of Notary

My Commission Expires;_@ -%-0%

'™, DIANNE LCARSON

B mommReLxo
1A00-HOTANY Pl oy eevica & Benang €,

-
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In Witness whereof, the Trustee has signed and sealed this deed the date above written.

Signed, sealed and delivered in the presence of

Wimess orte Yore -Trustee
run pr a tt :
Wi Nnm:'H'}mE
Qg s & Cosorn)
Witness
,Di;nna. L. Caxson
Winess Name Printed
State of: Florida

County of: Feleta fhS c.p

The forsgoing instrument was acknowledged before me 30tk day of September, 2002 by K?Q.f.ﬁ Fepe.

‘fo ra, Who isfare personatly known to me or who did produced as identificaton.
i

NCTARY PUBLIC

Dancne. b Corsom)

Printed Name of Notary
My Cornmissian Expires:_gi= %= O

5

%, DLANNEL CARSCN
w MY COMMISSION # CC 0607
m‘.i EXPIRRY: Fab 4 1004

1B JAHTTANY e Wowwy duveica & Bonclig Ca
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SCHEDULE A

The following described assets of Grantor are being transferred to the

foregoing trust, subject to all the terms and provisions thereof:

l.

All of the Tangible Personal Property of David Vincent DiCorte now owned
or hereafter acquired, which property is hereby assigned and conveyed to the
trust.

All vehicles now owned by David Vincent DiCorte or hereafter acquired,
which property is assigned and conveyed to the Trust, except those
specifically decribed in (5¢) of this Agreement.

All bank accounts, insurance policies, and stocks and bonds, now owned by
David Vincent DiCorte or hereafter acquired, which property is assigned and
conveyed to the trust.

All real property now owned or hereinafier acquired by David Vincent
DiCorte, as is assigned and conveyed to the trust.

All real property and personal property used for Commercial use by Billy’s
Auto and Lotto and C&D Auto Body and Paint Shop as described below,
now owned and hereafter acquired, which property is assigned and conveyed
to the trust and more particularly described as follows:

a. Wreckers (2)

b. Air Compressors

¢. Alignment machine
d. Tire changers (2)
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e. Carlifts
f. Tools
2. Accounts receivables

h. 2000 Ford Truck
i. All welding equipment

6.

.. All artwork, jewelry, collectibles and any other real or personal property
owned or acquired by Verda DiCorte prior to her death including real property in

North Carolina conveyed unto me prior to her death,
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