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THIS DECLARATION OF TRUST, made this _ |9 day of ﬁ}\QQUS'{_ r,nm th'@ year “of
our Lord, Two thousand and E,\?,\’Eﬂ by _TRINA _CONESCAR mm o Tihe

"SETTLORY), and_P\\Catdo ONeSCar . (the "TRUSTEE).

1.1 CLASSIFICATION OF ORGANIZATION R
This declaration of Trust is intended lo create an irrevocable trust (the Truu[

parinership or joinl-siock association.

2.1 DEFINITIONS

o . .
::.‘ (T

‘For the purpose of this Agreement, the smgular shall include the plural, and the words "he” or

"she” shall include both genders, and references to person shall include & corporation or

save where the context specifically sc denies.
“Certificates of Capilal-Units” means a certificate representing a percent of the P

carporations

~ROPERTY or

co:pus of the Trust. Any Exchanger shall receive Certiﬂcates of Capital Units ol indeterminable

fegaHy consist of the :mmovabfe ”Res (Corpus of the Trust) The Caprta Un fs are of rndetermrnable

vaiue until soid. Capital Units are not the same as Trust Certificates Units.

“Property” means real and personal movable or immovable property of any description and
wheresoever situate including (without limiting the generality thereof) policies, cash, choses in action,

deeds titles, assignments, marigages and ioans.

“Certificates of Trust Uniis” means a certificate representing a percent of the movubpie "Res” or

the PROFITS of the Trust. Only the Beneficiaries may receive Certificaies of Trust Uniis.

Neither the

=~ Settlor, the Trustee-nor-the-Exchanger-may-receive-Certificates-of Trust Units. .

3,1 TRUSTEE

The TRUSTEE upon signing this agreement shall be deemed the TRUSTEE, and within 20
days hereafter or sooner may appoint-a qualified GENERAL MANAGER. Otherwise, the Trustee
shall assume all the duties and responsibilities of the General Manager and/or Executive Secretary.

4.1 GENERAL MANAGER

The GENERAL MANAGER shall have absolute and sole authorily 1o determine what shall
constitute principal and earnings, and shall have authority o determine if and-when distributions will

pbe made to the Beneficiary.

The GENERAL MANAGER upon signing a contract may within 20 days thereafte
EXECUTIVE SECRETARY.

THE GENERAL MANAGER SHALL HAVE THE FOLLOWING POWERS, VIZ:

r appoint an

(@) The General Manager shall be authorized to issug ninety (99) Certificates of Cupital Units - - -

~ (hereinafter call Capital Certificales) representing 99% of the beneficial interest in the
The General Manager shall not issue Certificates in excess of that number. The Capital

FPage T of 78

trust estate.
Certificates

Y )



BUSINESS TRUST

shall have no parvalue, and the General Manager shall not place any nominal value on Capital
Ceriificates. Capital Ceriificates are non-assessable, non-taxable, non-negotiable and limited in
transferability. The iawful possessor shall be construed the true and lawful owner thereof. Neither
the Executive Secretary nor the Truslee herein may own Certificates of Capital Units.

(b) The General Manager s authorized to receive property into the Trust Organizatior in
exchange for a negotiated Certificate of Capital Units. The party exchanging the property shali be
deemed to be an Exchanger. All owners of Capital Cerlificates shall be identified .on.a .Registry of .
Certificates of Capital Units kept in the Trust Minute Book, Ownership of Capital Certificates shall not .
entitle the holder to any legal or equitable title in- Trust Organizatien-Property, nor to any undivided . .
interest therein, nor management thereof, except and only al such time as the trust is terminated. . . .

(c) Certificates of Capital Units shall be immune feem seizure by any creditor of the lawful -

owner. They shall consist of one hundred (100} units .each- with a par value of one dollar ($1.00). -

The General Manager.may sell, exchange or acquire units for such sums as they consider proper.
The General Manager shall issue the Certificates of Capital Units, in exchange for assels, in such
form as the General Manager deems proper, evidencing the inieres! of the Exchanger(s). The
General Manager shall be the Holder of the Trust Assets and shall be bound by the provisions of this
Declaration of Trust.

The-Holder(s) of any Certificates of Capital Units shall not have the right to ask for partition of
the Trust property during the continuance of this Trust. The Holder(s) of any Cerlificates of Capital
Units shall only have an interest in distribution of assets upon termination of the Trust, :

—— The Certificate(s) of Capital Units shali entitle the Eychanger( ) to participate in all distributions
from the sale of the Trust assets.

(d) Death, insolvency, or bankruptcy of any Capital Certificate holder, or the transfer of a

Capital Certificate by gift, exchange or sale shall not operate as a dissolution o this Trust

Organization or its operations or business; nor shall such events entitie his creditors, heirs or legal

representatives to demand any partition or division of the trust estale or any special accounting.

Death of a Capital Certificate holder shall not terminate his or her rights if said rights are pre-assigned

to the Capital Certificate holder’s beneficiary as provided in the minute book or record or the Capital”

___Certificate_holder's_trust. _Said_rights shall therefore not pass by probate or operation of law to any
heir or legatee, but shall pass to the Beneficiary of the Capital Certificale holder, or in the event'there
is none, the Capital Certificates shall revert fo this Trust.

(e) Certificates of Capital Units may be sudrrendered to or transferred back to the Trust
Organized subject to the approval of the Trustee or the General Manager, but may not otherwise be
pledged, assigned, hynothecaled or transferred by a Capital Certificate holder without the consent of
a majority in interest of ail other current Capital Certificate holders. Should a Capital Certificate
holder transfer or surrender his Certificate of Capital Unit to the Trust Organization the General
Manager may at his sole discretion, assign, convey or exchange said Capital Certificate to any other -
person(s). If any Capital Certificate hoider contests, in any court of law, the validity of this Trust or
any provision of this Trust, or the authority of the General Manager, that Capital Certificate holder's
Certificate of Capital Unils shall revert back to the Trust and may be re-issued to other parties at the

discretion of the General Manager.

5.1 SHARES OF BENEFICIAL INTERESTS
No Beneficiary shall have the right to ask for pamtlon of the Trust profit or property during the

continuance of this trust. No Beneficiary shall have any-interest in any portion of the Trust Property,
and shall only have such interest in distribution of the profits as the Trustees determines to be in the

Page 2 of 18
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besl interests of the Trusts, as evidenced by a Trust Ceriificate Unit. When any portion of the profit is
distributed, that portion may then become taxable lo the recipient.
Trust Certificate Units are not transferable. Any Transferee of a Certificate of Capital Unit, who
, receives said beneficial interest without prior wrilten approval, shall succeed to none of the rights of
the Transferor other than the right lo receive a distribution of trust assets upon termination of the
Trust. Once the Cerlificates of Capilal Units are sold, they may become taxable. '

6’1 BENEFICIARY
The BENEFICIARY(S) does not own Ceriificate of Capnal Units or other property(s) in the

Trust Fund. They may own Trust Certificate Units, at the discretion of the Trustees, and if they
receive a distribution of the profits said distribution may become taxable upon reception. - -

7. 1 EXECUTJVE SECRETARY
‘ The EXECUTIVE SECRETARY as hereto before prowded in th|5 Contract, has L,ertam duties .

and powers which shall include serving as independent PROTECTOR by having the power upon
compiaint for just cause against a Truslee, appoint a Cormmittee of Arbitrators of inree (3) non-
interested persons to investigate the complaint, and upon investigation, by.showing proper cause, the -
accused shall be notified of the committee’s findings. The accused shall therefore be entitled to an
open forum so provided that he may present his defense and refute the alleged charges against him.
If by two thirds (2/3) vote of the Committes, the accused will have 30 days in which 1o appeal the

Committee’s verdict to a court of competent jurisdiction.

****** The Executivé Secrétary tay not appoint 'himseif'To—be~a—T-rustee--nor~maywim-b-ewe--om--the~~—v—~——-

Committee of Arbitrators.
Neither the Trustee nor the General Manager nor the Executive Secrstary may at any time

while holding office own or claim ownership of the corpus of the Trust or any part thereof.
_ In the event of, and upon the death, resignation or incapacity of the Trustees to serve, the
Executive Secretary, within thirty days there from, shall appoint an Emergency Trustee until such time
as the successor Trustee is conformed by a court of competent jurisdiction.
However, if there are no objections as to the Emergency Trustee serving as sucressor Trusiee
~ within 30 days ffom the date of §4id appointment, the"Court need-not confirm-the-appoirtmentr———-~—— -
THE EXECUTIVE SECRETARY SHALL HAVE THE_FOLLOWING POWERS, VIZ: :
(a) To appoint a Trustee resident in any part of the world;
(b) To appoint a Trustee to act as sole Trustee for such part of the Trust Fund as shall be
located in any particular country, state, territory, colony, or possession, in which event, the Trusiee
“appointed in relation to such funds shall in alt respects be subject to the provnsmns in thls Agreement
set forth and contained;
(c) To appoint a Trustee resident in any part of the world to act as an alternate for the Trusiee
and to exercise all the powers of the Truslee, in which event, such allernate Trustew shall in all

respects be subject to the provisions in this Deed set forth and contained; _
(d)-In the event of appointment of a new or alternate Trustee under the breach of duty clause,

{o declare that thereupon the Trustee shall cease 1o be the Trustee in respect of all or any part of the
Trust Fund, and shall be divested of title t¢ any ar all of the capital and/or income of the Trust Fund.

J

8.1 FURTHER POWERS OF GENERAL MANAGER
Subject to any payment or application made, the GENERAL MANAGER shall accumulate the

whole of the income arising in each year during the Express Accumulation Period, bt only durlng
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such time as is nol prohibiled by any applicable law restricting the period dLiring which income or any.
part thereof may be accumulated under this Settlement.  Any income which the Gen -ra!l Manager
shall accumulate pursuant to the preceding shall be deall with as an accretion to the capial of the
Trust Fund, bul the General Manager may al any time or times, resort theretc and apply or pay the
whole Or any part thereof as if it were income of the Trust Fund of the then current year.
- I so far as the income of the Trust Fund has nol been paid, applied or accumuialed as herein
et forth, such income {at the end of the year in which it arose and in respect of which there has been
no such payment, application or accumulation made), shall be added to the Trust capital,

In so far as the income of a year has nol been vaiidly dealt with-under-any of the. p|eced|ng._._ R

provisions of this clause, it may be distributed for the beneficiary who may not have been entitled to
the distribution of said income had the last day of the year of income been the lermination-date.  -~-

With the approval of the Trustees, subject to any appointment, application—or payment, the:
General Manager shall, on the termination of the Trusl, stand possessed of the Trust "und and the
income thersof upon trust, by delegation of the Trustees, to distribute the same as he shall determing,
and such determination to be exarcised in writing on or hefore the lermination of Trust and in default

of such determmatlon for the Beneficiary.

THE GENERAL MANAGER SHALL HAVE AND MAY EXERCISE FROM TIME T TIME THE -+ -

FOLLOWING POWERS:
(a) To retain the original property belonging to or formlng part of the Trusi Funain the actual

State-or-condition.in which_the.same_was_received by the Trusiee for so long as the General Manager

shall think proper;
(b) To sell, alienate or otherwise dispose of any property at any time forming part of the Trust

Fund in such manner by public or private treaty, and for such price in money or other consideration
and on such conditions as he may think fit lo receive the consideration and grant discharges thereof,

but only to the extent that such transaction is in the best interest of the Trust;
(c) To exercise his powers on behail of the. Trust atiaching to securities (whirh expression

includes, shares, stock debentures, bonds, mortgages, promissory notes and certificates of vaiue),

- - .- {d) — To-exchange-property_for._other. _property_of_a_like_or_different_nature, _snd for such -~

consideration and on such conditions as the General Manager may consiger adwsable

(e) To compromise and settle for such consideration and upon such terms and conditions as
the General Manager may consider advisable, all matters arising in refation {o the Trust or-the Trust
Fund hereby created, and all such compromises and settlements shall be binding on the Trust; -

(f) To carry on any Trust business or trade, alone or in partnership either in its ovw right or in
the capacity of a trustee or otherwise, or with any company in which the General Manager is directly
or indirectly interested in its own right, and in connection therewith to make, execuie, negotiate and

arrange all manner of payments, commercial credits, bills or exchange and all other necessary

authorities to bankers and others from the Trust Fund;
(g) The General Manager may surrencder and deliver up any securities forming part of the

Trust Fund for such consideration {of whatever nature} and upon such terms and conditions as the
General Manager may approve,

(h) To consider any re-organization, re-construction or amaigamation of all or any assets and
securitizs which form part of the Trust Fund, and to consent to any dealing with such securities as he
may consider advantageous or desirable in the best interest of the Trust;

() To invest the Trust Fund in such investments as the General Manager may in his discretion
deem to be fit and desirable, including (without limitation) deposits with banks or other financial
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institutions, companies or like bodies, in any part of the wortd, whether or nol such investments shall
be authorized for the investment of trust funds, and without 11 any way restricting the foregoing
provisions of this clause to invest the same, viz:

(1) The General Manager may purchase or eychange shares in any company, of
purchase and/or sell securilies, slocks bonds, commodilies, policies of nsurance or other
investments or propery (reaf or' persanal) wheresoever situated; engage in any business
transactions he sees fil, including insurance, publishing, elc.; buYand sell real estate; acquire
assels, manage them, ancj sell them; and take on fease for such terms as he thinks fit, on any
real or personal property, whether involving liability or not, whether in possession. or. reversion,
and whether producing income or not, or upon personal credit, with or wrihout secunty and
upon such terms aé he shatl in discretion think fit;

(2) The General Manager may make loans whether secured or. unsecured and whethel
with or withoul interestto any person; -

{3) The General Manager may purchase, in any part of the world gold srlver bullion or
other precious metals; and the General Manager shall have the same full unrestricted power of
mvestlng, seling and fransposing investmenis as if the General Manager were beneficially
entitled in all respects to the Trust Funds.

(i) To determine whether any sums received or disbursed are on account of capital or income,
or partly on account of both, and in what proportions, and the decrsrons of the General Manager in

writing or otherwise shall be conclusive and binding;

————(K)—To employ_and pay_for_such profession or other assistance as the General Manager may
deem requisite in the discharge of his duties;

(I) The General Manager may act on the opinion or advice of any professional or expert, but,
provided he does so in good faith, the General Manager shaill not be responsibie for any loss,
depreciation or damage occasioned by acting in accordance therewith;

(m) The General Manager shall determine all questions and matters of doubt which may arise
in the course of the management, administration, realization, liguidation, partition or wmumg up of the
Trust Fund;

e (1) -Generally. 1o perform_all_acts of ownership to to ) the same extent and with the same effect as.... ..
mrght have been done as if the General Manager were acting in the capacity of a Trustee of the Trust
Fund, and the 'decisions and actions of the General Manager, whether actually made or taken in
writing or implied from the acts of the General Manager, shail be conclusive and binding «n the Trust;

;(o) The General Manager may erect buildings on and effect improvements o any property
forming part of the Trust Fund and to conduct any operat iOﬂS (mcludmg leasing) over all or any ‘part of
such property;

(n) To institule and defend proceedings at Law and to proceed to the end and determmatmn
or compromise of the same as the General Manager shall see fit;

' (q) The General Manager may borrow any monies for purposes of the Trust hereof such terms
as lo payment of principal and interest (if any) as he shall, in his discretion, think fil, and the General
Manager may, for this purpose, martgage or charge in favor of the Lender, the whole or any part of
the Trust Fund or any interestiherein.

" The General Manager may register any securities at his discretion, in the name of the Trust.

The Expenses touching on the administration of this Trust including ihe remuneration andg
charges of the General Manager hereinafter provided for, shall be charged firstly against the income
of the Trust Fund, and if such income is insufficient, then against the Trust Fund, as may be required.
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The General Manager may appropriate in or towards satisfaction of the entitlement of any .
person to any portion of the Trust Func.

The General Manager may charge and shell be paid out of the Trust and/or the income thereof
such remuneration on such hasis or at such rate as the General Manager shail from time to time
submit in writing to the Truslee, and upon his apmoval a record of saig remuneration shall he

entered upon the minutes of the Trust.

The General Managei shall not be required (o give bond or security for the due.and falthfur '
administration of the Trust Fund or for the discharge of the Trust hereby creates.

The General Manager shall not be.bound 1o act personally in any case, but may appomt an
Advisor to act on his behalf totransact atl or any business of any name. T

9.1 FURTHER POWERS OF EXECUTIVE SECRETARY. - S

(@} The Executive Secretary shall have power lo appoint the Emergency Trusiee or a new
Emergency Trustee resident in any part of the world, PROVIDED ALWAYS that the Executive
Secretary shall not. appoint himself {0 be the Emergency Trustee;

(b) The Executive Secretary may at any time reguest the removal of any Emergency Trustee
for breach of the terms of the Trust; _

(c) Any Emergency Twustee may at any time resign the office of Emergency Trustee on giving
not iess than one month notice to the Executive Secretary;

—-————{d}—Upon-good..cause_shown,_a_court of_compelent_jurisdiction, may by order have the ™ "=
" Emergency Trustee removed; T

(e) The office of Emergency Trustee shall ipso facto be determined and vacated if such

Emergency Trusiee is removed from office pursuant to sub-clause 7.1(d).

10.1 POWERS IN GENERAL LIABILITY ‘
(a) Every discretion or power hereby conferred on the Trustee, Emergency Trustee, or

Executive Secretary shall be an absolute and uncontrolled discretion or power, and they shall thereby
-~ not-be liable-for-any less or damage.occurring. as.a.result of the exercise of such discrelin:: or power;
(b) Neither.the Trustee, the Emergency Trustee, the Executive Secretary, nor ihe General
Manager shall be liable for the consequence of any error or omission whether of law or of fact on his
or their parts, or on the part of his or their legal or other advisors, or generally for any breach of duty
or Trust whatsoever, unless it shall be proved to have been committed, made or omitted consciously,
fraudulently, or in bad faith by any one or more of them:;
(c) The Settior and Trustee or emergency Trustee shall be held harmless against any claims
or taxes and impositions arising in connection with the Trust Fund or any part thereof;
(d) In the event of the General Manager investing the Trust Fund or any part thereof in the
stocks or shares of any propristary or private company, the. following provisions shall apoly:
_ (1) The General Manager shall be responsible only for so much of the stock or shares
and dividends and income therefrom as shalf be actually paid and trarsferred, and nothing .. ..
herein shall place any obligation on the Trustees to:
(a) Invesligaie the accounts management or control.of lhe said company or;
(b) Inguire into or in any manner question or bring any action, suit or
proceedings, or in any other manner whatsocever, seek to interfere with the
management, government or contro! of the General Manager, as the cacs may be, for

the time being of the said company.
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{2) The Trustee is hereby expiessly excused from atlending any and ail general
meelings of the said company, and are hereby duly authorized lo appoint the General
Manager as representative, and shall give such proxy to represent the Trust at all such general

meetings. Notwithstanding, the Truslee may be present at such meelings if the Trustee so

desires.

11.1 RESIGNATION OF TRUSTEE

If i appears desirable to the Trustee {0 do so, the Trusiee may resign.
Secretary shall appoint a Successor to any Emergency Truslee-in any place in the world, and transfer .

lo such Trustee the Trust Fund and income thereol, and shall.not be required {o give iotice to any
thereafter, this Deed shall be governed in all-

person other than in accordance with Clause 14,1, and |

respects by the Laws.of that place PROVIDED THAT. in no even%shall any.accur 1u|auuns of income, .

be made, thereafter which would .be prohibiled by law, as amended from tme 10 time, and no-
his Settlemem had

BUSINESS TRUST

disposition or appointment shall be made thereafter which would be void if t

continued to be governed by the Laws for the time being in force of that place, notwithstanding that

the Laws of such other place may permit such accumulation or disposition or appointment.

12.1 SUCCESSOR TRUSTEE

Any SUCCESSOR TRUSTEE under this Deed shall have aH the powers and duties of the
Upon the appointment of such successor Trustee, any attorney in fact, agent,
-~ custodian -or -depository -of the property comprising the Trust Fund or_income thereol, shall forthwith

become the same for such Successor Trustee without the necessity of executing or filing any papers

Trustee hereunder,

or any further act.

13.1 JURISDICTION

This Settlement s made under the Common Law and the righls of all parizs and the
-construction and effect of every provision hereof, shall (subject to the Provisions of Clause 5.1 hereof)

The Executive

£

be subject fo the Laws of the situs of this Trust and ali beneficial interest thereir shall be deemed to

~~be inthe same-situs-as-this Frust -

141 RELEASE AND REVOCATION OF POWER

Any other person or hersons upon whom any power is conferred by this Agreement- may
subject ta this Clause, by written document, release and revoke any power or powers so conferred on
him or them. Upon the exercise of any release and revocation pursuant to this Clause, the power so
released and revoked shall be absolutely and irrevocably terminated from the cale when. a
memorandum of such release or revocation is endorsed on this Agreement or such later date, when

such release or revocation is expressed in the document by which it is made to {ake effect.

1514 PRIVACY

The Trustee shall not be obliged to make known 1o anyone that this Setilement exists, or any .
matters in relation thereio or tha! he is named as such, or that he is now ar at any time hereafter
included in any in the Trust, nor is he obliged to contracl any certificate holder or beneficiary until any
of them becomes absolutely and indefeasibly entitled to receive actual payment of any manies or
investments held by the Trust hereunder, and the Trust hereunder, and the Trust Officer
only be obliged to inform the pelson then being enliled of his or its actual entillement and the

existence of this Seltlement.

Page 7 of 18

N

shall then

.



BUSINESS TRUST

ey

'D-(_ —
r‘ —t
16.1 TERN]!NAT!ON OF TRUSTEE ' *-% E T

_ Al any time before the termination of the Trust, the happening of any of the follcmgrug ,eyemgm
circumstances shall forthwith terminate the tenure of any company or person mcorpmageg o?“?eSIdem
within the situs of this Trust as Trustee hereof for the time being (hereinafter collecliveliMreieG@d hgi?zs
“Resident Trustee") so that the Resident Trustee shall thereupon cease to be the Trusie heseuriger,

and o acl as such Trustee, and shall be thersby divested of titie lo the capital and%om of the

Trust Fund, that is to say: S ™
{a) The declaration or existence of a state of war, in.consequence of wh:ch the citizens,

nationals or residents of the Trust Situs are declared 1o be or deemed lo be enemies of any foreign

government,
(b) The invasion of the Trust Situs by military forces;.
(c) The enaciment of any Law or any action by or on the part of any governmenl authorlty

agency, or officer or a foreign govemment or having de-facto or de-jure jurisdiction over the Trust

Situs, the purpose or effect of which is as follows:
(1) The acquistion, explopnatlon or confiscation of any of the assets comprising the

Trust und or,

(2) To restrict in any way the use, mvestment or distribution of the Trust Fund or;

(3) The restriction, suspension ar abrogation in whole or in part of the trust constituted
by this Deed, or of any contract in relation to the Trusts hereby created, or to the Trust Fund, in
which. event,_the Emergency Trustee shall forthwith become vested with title to the assets of
the Trust Funds as if it had heen the Trustee hereunder, and the forum for the adrnistration of —
the Trust constituted by this Agreement shall forthwith be deemed to be the place of residence
of the emergency Trustee and the Courts of the said place of residence shall have exclusive
jurisdiction over all matters apperiaining to this Deed and the Trusis hereby declared, and of
any and all matters relating thereto. The appointment for the Emergency Trustee applicable at
the time its appointment becomes effective, and the Emergency Trusiee shall be entitled to

remuneraﬂon calculated according to its scale of fees from time to time in force.

17 1 NAME OF THE TRUST
The Trust constituted by this Agreement shall be know as AO‘.O(\S gUSIﬂ'B'SS TRUST

18,1 DURATION OF TRUST _75

The duration of the Trust shali be {or years from the date hereof.

19,1 CUSTODIAN OF RECORDS _
Notwithstanding the tille of “General Manager,” he is NOT the Cusiodian of Records for the

TFrust. Provided-that funds are made -available for such services,.the.only. Custodian_of_Records_for

the Trust must be an accountant who may aiso serve as "TREASURER." The Trust may contracl, by
Resolution,-a Custodian of Records only if the budget so permits. In the alternative, the Trust may
contract, by Resolution, a “SECRETARY" (o keep the business records of the Trusi.

20,1 FURTHER PRIVACY PROVISION

This Contract and Declaration of Trust and all Trust business shall be kept private, protecied ,

by the common iaw privacy rights available in this and every other applicable jurisdiction. The penalty
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BUSINESS TRUST

for the release of any informalion pursuant to the material contained within the contexi of this Trust or

any related matenal, including flitch density method, is that such persons shall he fned or made the
party of a tort action in the amount of not less than cne hundred thousand {$100,000. Oq:j‘doi

= o

214 AUTHORITY ’ zm 50 b

The Officers of the Trust shall not be required to obtain authority or approval of afmcoﬁﬁ in g’ﬁé

exarcise of any power conferrcd hereunder, and shali nol be required to make current. Fép rtsco Iy

=3

accounting thereto. - —
Should it become necessary for a court of competent jurisdiction fo protect the m“%at:on

of the Corpus herein, it too shali be guided by the terms, conditions, purposes and &ﬂténmf this
indenture, and minutes interpreting the same.

221 OBLIGATIONS _ _ :
The Executive Secrelary, -in the absence of a Treasurer, shall pay.all taxes {if any)

assessments, charges, debts, bills and obligations arising out of the maintenance, ope;ahon and
administration of this irrevocable trust. There shall be a charge upon the Trust for the above named
obligations, and they shall be paid out of the income of the Trust. In the event and to the extent that

the income may be insufficient for such, they shall be paid out of the principal.

23.1 COMPENSATION
--—- ——The Trustees,-Executive_Secretary, General Manager, and like ofiicers representing the Trust,

whiie on Trust business, are entitled to compensation as determinad by the minutes by two thirds ™

(2/3) vote of said Trust Officers.

241 SUPPLEMENTAL MATERIAL
Included in this document is the "Master Plan for the Irrevocable Business Trust," written by

Arthur Thomas, and published in the February, 1994, issue of Life & Heaith Insurance Sales -

magazine, Lexington, Kentucky The article is attached, and is considered to be part of this

IN WITNESS WHEREOF'the Settlor has hereunto set his hand and the Trustee has hereunto
set his hand as of the day and year above written.

WITNESSES - |
:‘ ) 7 'Ir * ' 0
35 ' aM' Conay A;gzuﬁm Covrray ' 7
: : e 7

SETTLOR

TRUS!LE
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~me or who presented

BUSINESS TRUST

1-0 |
o B
3 | o2 =
) L -
ra s D
STATE O -Jexa BE YT
. T
COUNTY O 4(‘ R ow T
- X .
BEFORE ME, the underajgned authority, personally appealed NN A :

Settior, known {o me to be the person described in and who execuled the foregoing TJusig\’ req‘@em and
acknowledged execulin same volun ér and for the purposes therein staled, and who is-persenally known lo
me or who presented res 7.0, asidentifigation.

WITNESS my hand and seal this Zf day of_ j{/j% . %

Notary Puliic

My commission expires: 07/92///3 : o eceoeoos

\ ALEJANDBO CANALES

Notary Public
STATE OF TEXAS .

My Comm. Exp. 07-24-13

B e e i o= e e

10

Q@a

”’.
STATE OF exus
COUNTYOF—_@_@& g%:(af

BEFORE ME, the undersigned authority, personally appeared, Q AR DO, OA[ESCAR‘
Trustee, known to me 1o be the person described in and who executed the foregoing Trust £yreement and
acknowiedged executin same \roiuntarn'y amd for the purposes therein stated, and who is personally known 1o

/CenIe as |dentfi tion. '

WITNESS my hand and sealthis

_ Notary Public
My commission expires: 07/07‘-///5 Thay, ALEJANDRO CANALES E
. 4 Notary Public
STATE OF TEXAS

My Comm. Exp. 07-24-13

o e e e e e

iy of ~AHIGut 20l
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