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FLORIDA DEPARTMENT OF STATE

Division of Corporations

May 26, 2010

JULIUS COLONEL
18206 PLANTATION LAKE CIRCLE
SANFORD, FL 32771

SUBJECT: COLONEL INVESTMENT BUSINESS TRUST
Ref. Number: W10000025556

We have received your document for COLONEL INVESTMENT BUSINESS
TRUST and your check(s) totaling $358.75. However, the document has not
been filed and is being retained in this office for the following:

A true and correct copy of the Declaration of Trust must be attached to file or
qualify as a Trust. A '

If you have any further questions concerning your document, please call (850)
245-6921,

Maryanne Dickey
Document Specialist Supervisor Letter Number: 610A00013257
New Filing Section

www.sunbiz.org




COVER LETTER

Departiment of State
Division of Corporations
P.O. Box 6327
Tallahassce, FL 32314

susJecr: Filing of Business Trust -

Enclosed is an original and one (1) copy of the Declaration of Trust and a check for:

FEES:
Declaration of Trust $350.00 v~
OPTIONAL: |
Certified Copy $ 875V
rronp: Julius Colonel

Name (Printed or typed)

18206 Plantation Lake, Circle

Address

Sandford, FL, 32771

City, State & Zip

Tel: 770-309-5760

Daytime Telephone number



AFFIDAVIT TO THE FLORIDA SECRETARY OF STATE
TO FILE OR QUALIFY

A INVESTMENT BUSINESS

TRUST
In accordance with Section 609.02 of the I'lorida Statutes, pertaining to

Common Law Declaratious of Trust, the undersigned, the Chairman of the
Board of Trusices of C0lonel Investment Business Trust

Florida

, a
{Name ol Trust)

Trust hereby affirms in order to file or qualify
lale :
Colonel>fiWestment Business Trust

, in the State of Florida.
(Name of Trust)

[. Two or more persons are named in the Trust.

2. The principal address is_18206 Plantation Lake, Circle

Sandford, FL 32771
3.

The registered agent and streel address in the State of Florida is:
Julius Colonel, 18206 Plantation Lake, Circle

Sandford, FL 32771

4. Acceplance by the registered agent: Having been named as registered

agent to accept service of process for the above named Declaration of Frust
at the place designated in this affidavit, | hereby accept the appointment( as
registered agentand.agree toact.in-this_capacity.

X =20 A
=

e

(Signalure of Regislered Agent) .
. Julius Colonel
5. [certify that the attached is a truc and correct copy of the Declaration of .

Trust under which the association proposes to conduct its business in
Florida,

Nawe: Julius Colonel
Chairman of (the Board of Trustees

Wi
\“.".I-V o,

& %

j X% Notary Public - State of Florlda
',:g. z..§ My Comm. Expires Nov 30, 2013
".,‘1',)1_.

e Commission # DD 940328

Filing IFee:

$350.00 ~
Certified Copy: § 8.75 (optional) v




Colonel Investment Business

TRUST

Acceptance By Trustee
1 Julius Colonel

Colonel Investment Business
scetion 3.1 of the Trust Charter, This

hereby aceepl the appoinlment as {rustee ol
TRUST, Pursuant lo the express provisions off
{10 day ol ey
20 [0 within 20 days from the signing of this acceptunce agrecment you nia
Alfairs of the Trust Qrganization,

4
appoint a General Business Manager who will be responsibie for the day to day Business

y
X, //117441125::’7' (SEAL)
Jﬁi&us Colonel

STNHNM“,%OrCia

COUNTY OF Demnilno€a

wlois

b, a Nolary Public for said COUNTY and STATE, do hereby Certify That
Ju s Colonel

appeared before me this day and Acknowledged The
WITNESS My hand and Notorial Scal This _ 10 day of
20 10 .

N\

NOTARYI%HHJC

due Exceution of the foregoing instrument for. the purposes Therein cxpressed

Mo,

I
e
b

NOTARY SEAL

My Commission Expires 3 /ﬂ) /5’015

T DEBORAH JAZE
é J} Notary Public - Stats of Florida

My Comm. Expires Nov 30, 2013
gﬂ,,\gg;’-“' Commission # DD 840328
[}

nitians of Tiostee

X




BITATIEE OF

COUNTY OF ! E:g%g&

BEFORLE ML, the andersigned authority, personally zlppe;u'ml,Nenaj ahnta Williams
Scttlor, known to me to be the person described in and who executed the foregoing I'rust Agreciment
and acknowledged executing same voluntarily and for the purposes therein stated, and who is
personally known to me or who prese

nted DNV G20
WITTNIESS my hand and seal this day of

4SO as Wentilication,

My commission expires:

STATE OF Faovtda_
COUNTY OF

Do hoEL

My Commission Expiras: 10-02-13
Certificate No: 10-1088-1

BEFORE M, the undersigned authorrty, personally appeare

FubDriv il

Julius Colonel
Trustee, known o me to be the person described in and who exceuted the foregoing "I'rust Agrecment
personally known to mie or who presented
Lo

and acknowledged exceuting same voluntartly and for the purposes therein stated, and who s
WITNESS my hand and seal this

as identification,
lay of 1/\0!-44 o~ 20 e

_L%%C}a o)
u{%0)30|3 |

iy,
WY mells,

o 3 DEBORAH JAZE
.t Notary Public - State of Florida

&
"

£ My Comm. Expires Nov 30, 2013
Commission # DD 240328

My commission expires:

l"‘

H
H
)

.
o

\\‘
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' ) BUSINESS TRUST

AN IRREVOCABLE BUSINESS TRUST

THIS DECLARATION OFF TRUST, made this gﬂf' day nl‘_i_/ ;i the year of Our
Lord. T'wo thousand and /0 , hy Nenajahntau Williams (the "SITTTTLORY,
and Julius Colonel (the "TRUSTELE").

1.1 CLASSIFICA'TION OF ORGANIZATION
This declaration of "Trust is intended to ereate an [rrevocable Trust (the " Trust”™) aod not a
Partnership or joint-stock association,

2.1 DEFINITIONS

[or the purpose of this Agrecment, the singular shall include the pharal, and the words “he” or
“she” shall include hoth genders, and references to person shall include o corporation or corporations ™
save where the context specifically so denies,

“Certificales of Capital Units” mcans a certificate representing a percent of the PROPEIR'TY or
Corpus of the Trust. Any Exchanger shall receive Certificates of Capital Units, of indeterminable
value, in exchange for the property they exchanged into the "T'rast. The Certifteates ol Capital Units
legally consist of the immovable "Res” (Corpus of the Urust). The Capital Units are of ndeterminable
value until sold. Capiral Units are not the sime as "Trust Certilicates Units.

“Property” means real and personal, movable or immovable property of any description and
wheresoever situate including (without limiting the generality thereof) policies, cash, chose in action,
deeds, titles, assignments, mortgages, and loans. _

“Ceriificates of Trust Unifs” means a certificate representing a percent of the movable "l or
The PROFTIS of the Trost. Only the Beneliciaries may receive Certificates ol "Frost Uhnits, Uhee
Settor, the Trustee, nor the lxchanger may receive Certificates of Trost Units,

3.1 TRUSTEE

The TRUSTEL upon signing: this Agreement shatl be deemed the TRUSTELE and within 2o
days hereafter or sooner may appoint a qualificd GENERAEL MANAGER. Otherwise, the "Trustee
shall assume all the duties and responsibilities of the General Manager and/or Exceutive Seerctary.

4.1 GENERAL MANAGLER

The GENERAL MANAGER shall have absolute and sole authority to determine what shall
constitute primeipal and carnings, and shall have authority to deternune i and when distributions wil
be made to the Bencliciary. ‘

The GENLERAL MANAGIER upon signing a contract may within 20 days thereafter appoint an
EXECUTTIVIE SECRIFTARY.

THE GENERAL MANAGER SHALL HAVIEICTHE FOLLOWING POWIERS, VIZ:

() The General Manager shall he authorized to issue ninety nine {99) Certificates of Capital
Units (Heveinalter call Capital Certificates) representing 99% of the benelicial intevest in the Trist
estate. The General Manager shall notissue Certificates i exeess of that number. The Capitad
Certificates shall have no par value, and the Generad Manager shall not place any nominal value on .
Capital Certilicates. Capatal Certificates ave non-assessable, non-taxable, non-negotiable and Tnnited in
transferability, The lawful possessor shall be construed the trae and kawtul owner thereof. The
Lixeentive Seeretary nor the ‘Trustee hevein may own Certificates of Capital Units,

Pagc 1 ol 12
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(h)  General Manager is anthorized to receive property into the rust Organization in
Exchange for a negotiated Certificate of Capital Units. 'The party exchanging the property shall be
deemed to be an Exchanger. Al owners of Capital Certificates shall be identified on a Registry of
Certificates of Capital Units kept in the "Truse Minates Bool. Ownership of Capital Certificates shalt
not entitle the holder to any legal or equitable title in "Trust Organization Property or to any
undivided interest therein nor management thereol, except and only at such time as the Trust s
terminated. ‘

(¢)  Certificates of Capital Units shall be immune from seizure by any creditor or lawtul owner.
They shall consist of one hundred (100} units each with a par value of one dollar ($1.00). The General
Manager may scll exchange or acquive units for such sims as they consider proper. The General
Manager shall issue the Certilicates of Capital Units, in exchange for assets, in such form as the
Cieneral Manager deems proper. evidencing the interest ol the Exe ]mngu( ). The General Manager
shall be the Flolder of the Trust Assets and shall be hound by the provisions of this Declaration of
T'rust.

The Flolder(s) ol any Certificates of Capital Units shall not have the right to ask for partition off
the Trust property during the continnance of this Trust, The Folder(s) of any Certitirates of Capital
Units shall only have an interest in distribution of asscets upon termination of the "I'rust.

The Certificate(s) of Capital Units shall entitle the IExchanger(s) to participate in atl distributions
(rom the sale of the Trust assets.

() Death, insolvency, or hankruptey of any Capital Certificste holder or the transfer of'a
Capital Certificate by gilt, exchange, or sale shall not operate dissolution to this Trust Orgmzation or
its operations or business; nor shall such events entitle his creditors, heirs, or legal representatives wo
demand any partition ov division of the "Urust Estate or any special accounting. Death of'a Cipsital
Certificate holder shall not terminate his or her rights if said rights ave pre-assigned to the Capital
Certificate holder's Beneficiary as provided in the minate book or record or the Capital Certificate
holder's Trust, Said rights shall therefore not pass, by probate o operation of Taw, to any heir or
fegatee, but shall pass to the Beneliciary of the Capital Certificate holder, orn the event there s none,
the Capital Certificates shall revert to this Trust.

(e)  Certificates of Capital Units may be sirrendered to or transferred back to the "Trust
Organization subject to the approval of the "Urustee or the General Manager, but may not otharwise l)t’
])]ulg( d, assigned, hypotheeated, or transferred by a Capital Certificate holder withont the consent of'a
majority in interest ol all other curvent Capital Certificate holders. Should o Capital Certiticate holder
transter or surrender his Certificate of Capital Units to the Trust Organtzation, the Geacral Manager
may at his sole discretion, assign, convey, or exchange said Capitat Certiticate to any other person. 1f
any Capital Certificate holder contest in any court of Tnw, the validity of this Trust or any provision of
this Trust, or the authority of the General Manager, that Capital Certificate holder's Certilicate of
Capital Units shall revert hacle to the Trost and may be re-issued to other parties at the discretion of
the General Manager.

1 SHARES OF BENEFICIAL INTERESTS

No Beneliciary shall have the right to ask for partition of the "Trust profit or property during the
continuance of this Trust. No Beneficiary shall Bave any interest inmy portion of the "T'rust Property,
and shall only have such interest in distribution of the profits as the Trustee determines to be in the
best interest of the Trust, as evidenced by a Trust Certificate Unit. When any portion of the profit is #
dhistributed, that portion may then heeome taxable to the recipient.

Trust Certilicate Units are not transterable. Any Transieree of a Certificate of Capital Unit, who
receives sald heneticial intevest without prior swritten approval, shall suceeed to none of the rights of

Page 2 of 12
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BUSINESS TRUST

the Transteror other than the right to receive a distribution of "Trust assets upon ternination ol the
Trust. Oncee the Certificates ol Capital Units are sold, they may become tasable. :

G.1 BENEFICIARY

The BENEFTCIARY(S) does not own Certificate of Capital Units or other property(s) i the
Trust Fund., They may vwn Trust Certificate Units, at the discretion of the Trustee, and if they
receive a distribution of the profits said distribution may hecome taxable upon reception.

I

7.1 EXECUTIVE SECRETARY

The EXECUTIVE SECRITTARY as hereto before provided in this Contract, has certain duties
and powers which shall include serving as independent PROTECTOR by having the power upon
Complaint for just cause against a "Prustee, appoint a Committee of Arbitrators of three (3) non-
interested persons to iny cﬂlz_,-ltc the complaint, and wpon investigation, by showing proper cause, the
accnsed shall be notitied of the Committee's lindings. The ace used shall therefore be entitled to an open
forum so provided that he may present his defense and refute the alleged charges against him, 16 by
two thirds (2/3) vote of the Committee, the accused will have 50 days in which to appeal the
Committec’s verdict to o court of competent jurisdiction,

The lExecutive Seeretary may not appoint himsclf to be a "Irustee nor may he serve on the '
Committee of Arhitrators,

Neither the Trustee nor the General Manager nov the Executive Secretary may at any tine,
while holding oftice, own or claim ownership of the corpus of the Trust or any part thercof.

[n the event of, and upon the death, restenation or ineapacity of the "I'rustee to serve, the
Exeecutive Secretary, within thirty days there trom, shall appoint an Emergency Trustee until such
time as the successor Trustec is conlormed by a court of competent jurisdiction.

Flowever: if there are no objections as to the Finergencey rustee serving as successor ‘Trustee
within 30 days {rom the date of said appointinent. the court need not confirm the appointment.

THI EXECUTIVE SECRETARY SHALL HAVIE THIE FOLLOWING POWIERS, VIZ.:

(1) Toappoint o Trustee resident in any pare of the world;

(h)  To appoint a T'rustee to act as sole Trustee for such part of the Trost Fund as shall he
located inany particular country, state, territory, colony, or possession, in which event. the rustee
appointed in relation to such finds shall 1nall respect he subject to the provisions in the Agrecment set
forch and contatned; '

(¢)  Voappoint a Trustee resident in any part ol the world to act as i alternate for the "Trustee
and to exercise all the powers of the "Trustee, i which event, such alternate "Prostee shall in all respect
he subjeet to the provisions in the deed set forth and contaimed;

() Inthe event of appointment of a new or alternate "Trastee ander the hreach of duty elause,-
to declare that thercupon the Trustee shall cease to he the Prustee in vespeet ol all or any part of the
Trast Fund, and shall be divested of title to any or all of the capital and/Zor income of the "Frost Fond,

8.1 FURTHER POWERS OF GENERAL MANAGER '
Subject to any payment or application made, the GENERAL MANAGIER shall accumulate the
whole ol the income arising in cach year dortng the Fxpress Accumulation Period. but only during
stch time as is not plr)htlntul by any applicable Low restr lctmg the period during swhich income or any
part thereol may be accumulated under this Settlement. Any income which the General Manager shall
accumulete pursuant to the preceding shall be dealt with as an aceretion to the capital of the Trust
Fund, but the General Manager may at any time or {imes, resort thereto and apply or pay the whole of
any part thereol as i it were income of the Trast Fund of the then carrent year,

Page 3ol 12
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BUSINESS TRUST

o so far as the income of the T'rust Fand has not been |111tl, apphed or aceamulated as herein set
forth, such income (at the end of the year in which it avose and in respect of which there has heen no -
stich p.uymcnt, application or accinmnulation made), shall be added to the Trust Capital,

In so far as the income of'a year has not been vahidly dealt with under any of the preceding
provisions of this clause, it may be distributed for the Beneficiary swho may not have been entitled to
the distribution of said income had the last day of the year of income been the termination date. "

With the approval of the Trustee, subject to any appointment, application or payment, the
General Manager shall, on the termination of the "I'rust, stand possessed of the "Urast Fund and the
income thereof upon the T'rust, by delegation of the Trustee, to distribute the same as he shall
determine, and such determination to be exercised in writing on or before the termination of the “'rust
anch in defiult of such determination for the Beneliciary.

THE GENERAL MANAGER SHALL HAVE AND MAY EXERCISE FROM TIME TO
TIME THE FOLLOWING POWERS:

(1) Toretain the original property belonging to or forming part ol the "Trust Fund in the
actual state or condition in which the same was received by the 'Trostee for so long as the General
Manager shall think proper;

(b} Toscll, alienate, or dispose of any property at any time forming part of the Trust Fund i
such manner by public or private treaty, and for such price in money or other consideration and on
such conditions as he may think [it to receive the consideration mnd grant discharges thereol but only
to the extent that such transaction s in the best interest of the Trust;

(¢} Toexercise his powers on behalt of the Trust attaching to sceurities (which expression
includes, shares, stock debentures, bonds, mortgages, promissory notes and certilicates of value);

() Exchange property for other property ol a like or different nature, and for such
consideration and on such conditions as the General Manager may consider advisable;

(¢} To compromise and settle for such consideration and upon such terms and conditions as the
General Manager miay consider advisable, all matters arising in relation to the Trust or the Trust
FFund hereby created, and all such compromises and settlements shall be binding on the "Trust;

() Tocarry onany Trust business or trade, alone oran partnership cither in its own right or
in the capacity of a Trastee or otherwise, or with any company in which the General Manager is
directly ov indivectly interested inits own right, and in connection therewith to make: execute,
negotiate aid arvange all manner of payments, commercial credits, bills or exchanges and all othicr
necessiry atthorities to bankers and others from the Trust Fund:

() The General Manager may surrender and deliver up any seeurities forming part of the
Trust Fund for such consideration (of whatever nature) and apon such terins and conditions as the
General Manager may approve:

(h)  To consider any re-organization, re-construction or amalgamation of all or any assets anel
seettrities which form part of the Trust Fund, and to consent to any dealing with such sceurities as he
may consider advantageons or desirable in the best interest of the "Trust; :

{1y  Toinvest the "Trust Fund in sueh investiments as the General NManager may in his
diseretion deetn to be fit and desirable, including (without limitation) depostes with banks or other
inancial institutions, companies or like bodies. in iy part of the world, whether or not such
investiments shall be authorized for the investinent of "Frust tunds, and without in any way restricting
the foregoing provisions of this clause to invest the same, viz:

(1) The General Manager may purchase or exchange shives i any comnpany, o1
purchase and/Zor sell sceurities, stocks, bonds, commodities, policies of insurance or other investments
or property (real or personat) wheresoever situated; engage inany business transactions he sces fit,
including insurance, publishing, cte; buy and scll real estate; acquire assers, imanage them, and sell

i
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BUSINESS TRUST

theny and take on lease for such terms as he thinks fit, on any real or personal property, whether .
mvolving liability or not, whether in possession or reversion, and whether producing income or not, or
upon personal credit with or without sceurity, and upon stch terins as he shall in diseretion think fit;

(2} The General Manager may make loans whether secured or unsceured and whether
with or without interest to any person;

(1) The General Manager may purchase, inany part ol the world, gold silver bullion or
other precious metals: and the General Manager shall have the sine full unrestricted power of '
mvesting, selling and transposing investments as it the General Manager were beneficially entitled in
all respects to the Frust Fund; ,

(1) Todetermine whether any sums recetved or dishursed are on account ot capital or income.-
or partly on account or hotly, and in what proportions, and the decisions of the General Manager in
writing or otherwise shall be conclusive and hinding;

(k) Toemploy and pay [or such profession or other assistiance as the General Muanager iay
deem requisite in the discharge of his duties;

() The General Manager may act on the opinion or advice ol any professional or expert, hut,
provided he does soin good faith, the General Manager shall not he responsible tor any loss,
depreciation or damage occasioned by acting in accordance therewitly

(m) The General Manager shall determine all questions and matters of doubt which may arise
n the cownrse of the management, admimistration, realization, liquidation, partition, or winding up of '
the Trose Fund;

(ny  Generally to perform all acts of ownership to the same extent and with the same cilect as
might have been done if the General Manager were acting in the capacity as a Trustee of the "Trnst;

(o) The General Manager may ercct buildings on and effect improvements to any property
forming part of the “Trust Fund and to conduct any operations {including leasing) over all or any part
of such property,

(p) Tomstitute and defend proceedings at Law and to procecd to the end and determination or
compromise of the same as the General Manager shall see fit

(q)  The General Manager may borrow any monies for purposes of the "Trust hereof: sueh terms
as to payment of principal and interest (ifany) as he shally in his discretion, think fit, and the Gienerai
Manager may, for this purpose, mortgage or charge in fivor of the lender, the whole oy any nast ol the
Trust Fund or any interest therein, .

I'he General Manager may register any securities at his discretion, in the mune of the 'Urase, The
expenses touching on the administration of this Trost including the remuneration and charges of the
General Manager heremafter provided for shall he charged firstly against the income of the "Frust
Fund, and if such income 1s insufficient, then agatnst the "Trust Fond, as may he requived,

The General Manager may appropriate in or towards satisfaction of the entitlement ol any
person to any portion of the Trust Fund,

The General Manager may charge and shall he paid out of the T'rust and/or the income thereof
such remunceration on such basis or at such rate as the General Manager shall from time to fime
submit in wrtting to the Trustee, and upon his approval, an record uf said rentuneration shall he
entered upon the minutes of the Trust.

T'he General Manager shall not he required to give bond or seenrity lor the due and faithful
admimstration of the Trust Fund or for the discharge of the "rust hereby created.

The General Manager shall not he bound to act personally in any case, hut may appoint an
advisor to act on his hehalf to transact all or any business of any name.

Initials of Trustee: 'D/C/




BUSINESS TRUST

0.1 FURTHER POWERS OF EXECUTIVE SECRETARY

{n)  The Exccutive Seeretary shall hive power to appoint the Fmergeney Trustee or a new
Emergency Trustee resident in any part of the world, PROVIDED ALWAYS that the Executive
sceretary shall not appoint himself to be the mergeney "Frustew

() The Exceutive Secretary may at any time request the removal of any Emergency 'rustee
tor breach of the terms of the Trust;

(¢} Any Emergency Trustee may at any time resign the office of Emergency Trustee on giving
not less than one (1) month notice to the Executive Seeretary;

()} Upon good cause shown, a court of competent jurisdiction, imay by order have the
Emergency Trustee removed;

(¢} Theoflice of Emergency Trustee shall ipso facto be determined and vacated il such
Emcrgency Trustee is removed fron oflice pursuant to sub-clause 7.1{l).

10.1 POWERS IN GENERAL LIABILITY :
(1) Every discretion or power hereby conferred on the Trustee, Emer s_,(,m,} Trustee, or
Executive Secretary shall he an absolute and uncontrolled diseretion of poser, and they shall thereby
not be liable for any loss or damage oceurring as a result of the exercise of such diseretion of power,

()  Neither the Trustee. the Emergency Trustee, the Executive Secretary. nor the General
Manager shall be fiable for the consequence of any error or omission whether of law, or of fuct, on his”
or thetr parts, or on the part of his or their legal or other advisors,or generally for anv hreach ol ducy
cmade or amitted consciously,

or trust \\’]NIN()E,‘\’PI‘ unlessat shall he proved to have
fraudulently, or in bacd faith by any one o more of lhun

¢y T lm Settlor and Frustee or Emergency Trustee shall be held harmless against any claims
or taxes and impositions arising in conne tion with the Trust Fund or any part thercof;

() In the event ot the (:cnt ral Manager investing the Frost Fund or any part thereof in st
or shares of any proprictary or private company, the [nllmwnu provisions shall apply:

(1) The General Manager shall be responsible nn[y for so much of the stocks <o shares

and dividends and income as shall be actually paid and transterred and nothing herein shall pl,n ¢any

acls

obligation on the "T'rustee to

(#)  Investigate the account management or control of the satd company or;

(b  Ingquire into or in any manner, question or bring any action, suit or proceedings, orin any
other nunner whatsoever, scelk to interfere weth the management, government or control ol the
General Manager, as the case may he, for the time being of the saikl company.

(2) The Frustee is hereby expressly excused from attending any and all general
meetings of the said company, and are hereby duly authorized ro appoint the General l\'i;lu:tgul' I
representitive, and shall give such proxy to represent the "Urust and all such general meetings,
Notwithstanding, the Trastec may be present ar such meetings if the Trnstee so desives,

1.1 RESIGNATION OF TRUSTEE

[Cit appears desirable to the Trustee to do so, the Trustee may resign, The Exceutive Seeretary
shall appoint a Suceessor to any Fimergency Trustee inany place in the workd, and transter to such
Trustee the 'Urust Fund and income thercof, e shall not be requirad to give notice to any person
other than in accordance with Clause 161 and. thereafier, this deed shall be governed in all respeets l))
the Laws of that place, PROVIDED THAT in no event shall any accumulations of income be made ™
thercatter swhich would be prohibited by L, as amended from time to time, and no disposition or 7y
appoimtment shall be made therealter which would he void it this Settlement had continued to be
governed by the Laws for the titne being in foree of that place, notwithstanding that the Laws ol such
other place may permit such acenmulation or disposition or appoivtinent,

Page 6ol 12
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BUSINESS TRUST

12.1 SUCCESSOR TRUSTEE

Any SUCCESSOR TRUSTLEE under this deed shall have all the powers and duties of the
Frustee hereunder. Upon the appointiment ol such suceessor Trustee, any attorney in fact, agent,
custodian or depository of the property comprising the Trust Fund or income thercol, shall forthwith
heeome the same for such Successor Trustee without the necessity of executing or filing any papers or
any lurther act. '

151 JURISDICTION

This Settlement is made under the Commaon Law and the vights of all parties aned the
construction and cflect of every provision hercof, shall (subject to the Provisions of Clause (4.1 liereof)
be subject to the Laws ol the situs of this Trast and all hencficial interest therein shall be decimed to he
in the same situs as this Trust.

11,1 RELEASE AND REVOCATION OF POWIER 3
Any other person or persons upon whom any power is conferrved by this Agreetnent mey ~ubject
to this Clause, hy written document, release and revoke any power or powers so conferred on hun or
them. Upon the exercise of any release and revocation pursuant to this Clanse, the power so released
and revoked shall be absolutely and irrevocably terminated from the date when a memorandum of such
release or revocation is endorsed on this Agreement or such later date, when such release or revocation
s expressed in the document by which it is imade to fake cllect,

15.1 PRIVACY

The Trustee shall not he obliged to make known to anyone that this Scttlement exists, or any
matters n relation thercto or that he s named as such, or that he is now or at any time herealter
included in the Trust, nor is he obliged to contact any certificate holder ov beneficiary mtil any o
them becomes absolutely aned im.lcfi:;lsihl.y entitled to receive actual payment of any monies or
investments held by the Trast hereunder, and the Frast officer shall then only be obliged to inform the
person heing entitled of his or its actual entitlement and the existence of this Scttlement.

1 TERMINATION OF TRUSTELE

At any time before the termination of the Trust, the happening of any of the following events or
circimstances shall forthwith terminate the tenwre of any company or person incorporated or iesident
within the situs of this Trust as Trustee hereof for the time being (hereinalter collectively referred to
as “Restdent Trustee™) so that the Resident Trustee shall thereupon cease to be the "T'rustee hercundet,
and to act as such Trustee, and shall be therehy divested of title to the capital and income of the "I'rust
Fund, that is to sy
(1) The declaration or existence of a state of war, in consequence of which the citizens,
nationals or residents of the ‘Frust Situs are declared to he or decmed 1o be enemies of any foreign
gn\'u]'mm-:nt:;
(b The invasion of the "Trust Situs by military {orees:
(¢)  The enactment of any Law or any action by or on the part of any government authority,
agency, or officer or a foreign government, or having de-facto or de=jure jurisdiction ever the 'Lrust
Situs, the purpose or elfect of which is as {ollows:

(1) The acquisition, expropriation or confiscation of any ol the asscts comprising the
Trust FF'und or:
(2) Torestrict in any way the use, investment or distribution of the "Frost Fund or;
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(3) The restriction, smpumnn or abrogation in whole or in part of the Trust
constituted by this deed, or of any contract in relation to the "Frust hereby created, or to the "Trust
Fund, in which event, the Emergency T'rustee shall forthwith become vested with title to the assets off

the Trust Funds as itit had been the “Urustee hercunder, and the forum for the administration of the
T'rust constituted by this Agreement shall forthwith be deemed to be the place of residence of the
Eimergency Trustee and the courts of the said place of residence shall have exclusive jurisdiction over
all matters appertaining to this deed and the "Trust heveby declived. mid ofany and all matters relating
thereto, The appointment for the IXmergency Trustec applicable at the time tts appointment becomes
eflective, and the Emergency Trustee shall he entitfed to rermuneration caleulated according to its scale
of fees from time to time in foree.

17.1 NAME OF THE TRUST ]
The T'rust constituted by this Agreement shall be know aLQlonel Invest/Buisn TRUST

18.1 DURATION OF TRUST
“The duration of the Trust shall be for 100 years Irom the date hereof,

t9.1 CUSTODIAN OF RECORDS

Notwithstanding the title of “General Manager”, he is NO'I the Custodian of Records for the
Trust. Provided that funds are made avarlable for sudl services, the only Cuastodian of Records jor the
Trust must be an accountant who may also serve as "TREASURER™ "The Trust may contract: by
resolution, a Custodian of Records only if the budget so permits. In the alternative, the "Urust nay
contract; by resolution, a "SECRETARY™ to keep the business records of the Trust.

20.1 FURTHER PRIVACY PROVISION

This Contract and Declaration of "Trast and atl "Froast basiness shall he kept private, protected by
the common law privacy rights available in this and every other applicable jurisdiction. The penaiy for
the release of any information pursuant to the material contained within the context of this Trust or -
any related material, including {litch density method, s that such persons shall be fined or miade the
party of a tort action in the amount of not less thar one hundred thousand ($100,000.00) dollars.

2.1 AUTHORITY

The Oflicers of the "Trust shall not he required to obtain authority or approval of any court in the
exercise of any power conferrved hercunder, and shall not be requived to make current reports or any
accounting thereto.

Should it become necessary for a court of competent jurisdiction to proteet the administrarion of
the Corpus herein, it too shall be guided by the terims, conditions, purposes and intent of this
indenture, and minutes interpreting the same.

22.1 OBLIGATIONS

'he Executive Secretary, it the absence of a Treasurer, shall pay all taxes (it any). assessments,
charges, debts, bills and obligations arising out ol the maintenanee, operation and administration of
this Trrevocable Trast. There shall be a charge upon the Trust for the above named obligations, and
they shall be paid out of the income of the Trust. T the event and to the extent that the income Laay e
msutficient for such, they shall he paied out of the principal.

i
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23.1 COMPENSATION

The Trustee, FExecutive Secretary, General Manager, and like officers representing the 'Trust,
while on "Urust business, are entitled to compensation as deternined by the minutes by two thirds
{2/3) vote of said Trust oflicers.

IN WITIHNIESS WHEREOL the Settlor has hereunto set his hand and the Trustee has hereunto
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set his hand as of the day and year above written,
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BUSINESS TRUST
'MANAGEMENT AGREEMENT

'll"lé]rb'a!&(eil{(f'éf'li\(’)]ll]ﬂé\ll'l’ ”Rulv md entered on this __SH' tay ul‘_IQ_{_tr_. 2040 . by and

hutween heretnatter relerred to as Manager,

Colonel Invest/BUsin, ‘TRUST (Business Trust), locited at. > %m
. o A
18260 Plantation Lake = 22
o2
32771 o 835
I , ‘ - omY
Subseribing this AGREENMENT, at the end, herealter referred o as the CLIENT. N B
e }hp
WITNESSETI: N Zm
\ [ ! INE [._. o (%::m

VWIERIAS, the CLIENT possesses certain duties, responsibilities, and obligations which the
Client wishes to detegate to another company to manage for o hundred yuar (]_QOJ Fted periosd
of time, imd WIEREAS, the MANAGER is in the business of providing management services, and is
willing to provide such services (o the Client upon the terms and conditions hereinalter set forth:

1. SERVICLES: The Client hereby appoints the Masager to be the day to day manager with
respect to uny and atl business dealings the Client may hive, The Client does so tor the purpose of
providing a professional relationship with customers. :

2.0 PROCEDURES. The Chient docs heveby transicr all audoriey (o the Manager to manage

the business aitiies of the Clwent,

80 DURATION AND TERMINATION: IFor good ciaese, stel as death, sale of the Chent's
business, or any or all of the Chient's cquipment, and/or any cinergency .o erisis which may atlect the
fimancial health status of the Client, this Agreement may be terminated by either party-at any tini,
within sixty (60) days prior written notice to the other In that ease, the Manager shall make changes
anly with the consent of the Client. "Termination of this Agrecment shall in noway affeet or prechide
the consummation of any transaction which wus clfected prior to such termination.

4o POWIERS, ACTS, AND COMMISSTONS OF THIS MANAGER: In connection with the
rendering of services to the Client as provided for herein, the Manager acknowledges with this
Agreement fo andertake and eflect transactions with castomers on helialf ol and at the visk o the
Chient o such ammmer as the Manager decms advisable, with prior notice approval by the Client.
This statement i not intewded to ke wway rights that the Client may have under the faw,

e mem e MANAGINCG EEES S he-Chiont-shall powthe Manager omonthivnuusgement foenFapra
S 100000 winel shall he determined on the prolit hasis ol Client after fuxes, Tlis Tee is payable upon
the neceptance of this Agreetmentand payalle each month thercafier, All checks shall be made payable

to the Manager. Should this Agreement he terminated anytime prior to the "fee is due” date, there shall

he ne eredid allowed Tois the reninine days, nor shall the Chentreceive avetund.. _— —

e ot B £ e A AR s e e

6. ADDUTTONAL CLIENT QBLIGATTONS: The Client alse agrees to provide ofhice
Lueilifies, tetephones, Todging, finishings, clothin

st

e, i foemd o the Menaper, as they are expected 1o
be available Toe this bosiness on o day and night basis? The Client alse aorees to parchase Jile aned ’
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BUSINESS TRUST

health insurance policies, investment plans, and retrement plans for the Mimager. The Client will also
provide the Manager with two weeks of paid vacation the first vear. Vacation time may be inoreased by

two weeks cach year thereatter up to sixteen wecks a year. "T'he Client will provide educational classes
for the Manager so that he can improve skills that may be involved in furthering the Client's husiness

‘.

activities, such as, but not limited to; business management classes, computer classes., ete. The Clien
will also provide vehicles, maintenance, repair, insurance, and cost of operation for the Manager.

MISCELLANEOUS: The Client in no way relinquishes of any of the properties. The
Manager may not convert any of the delegated powers for his own financial benefic without the
Client's written consent.

5. EFFECTIVE DATE, ASSIGNMENT, GOVERNING LAW: This Agreement shall

constitute a binding agreement upon 1ts acceptance Ly the Manager. provided, however: that the Clien

may rescind this Agreement without penalty within five (5) husiness days after the execution date set

forth below. This Agreement may not be assigned by either party without the other party’s written
consent. This Agreement shall constitute a contract entered nto and governed by the laws of the State
of <, and shall be binding upon the successors and assignees of the parties thereto.
This

- SN2 22 |
greement is made and excetted by the Manager and the Client on this day of
2o

By: Trustee
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R 1 Yy, COLONEL. INVESTMENT BUSINESS
TRUST, Client
WITNACSS
WITNESS Horace L Colonel jr
WITNESS

Manager

RARA Y

otary Publle,

Wayne County, Gaorgla
Cnmml Expires January 8, 2%12
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