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COVER LETTER

Deparnnent of s
Division af Comaoratisng
PO Box 6327

Taltuhusses, =i 32304

SUBJECT: FARMWOOD BUSINESS TRUST

Enclesed s an oo and one (1 copv of the Deeiirzion of T and  sheck for:

FEES:

Destaracion of Trust S35{).00)

CPTIONAT

h

t
(¥
[

FROM: DEMETRIUS BROWN

Natny (Printed or typed)

218 S.W. LAFAYETTE AVENUE

Adidress

LIVE OAK, FLORIDA 32064

Clly, state & 7in

904-200-0465

fravteme Telephone number



AN

LORIDASECRETARY OF STATE
oL AL

FARMWOOD BUSINESS TRUST

S-];.

A IRREVOCABLE BUSINESS _TRUST

JaSeVHYTIVL
03

VIS 40 M

[ accordance wiii Sevtion 0902 of the Florida Statuies, pertaning (o
Common Law Dt

ciaraiiony of Trusi the ;;.‘1(1::‘:4:5&:;1«;:(‘], the Chairman uf

Board orf h-u:;le-cs of _FARMWOOD BUSINESS TRUST

(Name of Trusy)

FLORIDA BUSINESS  ‘[ruu herehy alfirime in order o file ot qualify
(State}

FARMWOOD BUSINESS TRUST

Name of Trust)

3(1180’1

C

8]

-

)

~in the State of Florida.

[, Two or more persans are named in i TSt

20 The orincpd addross s 218 S.W. LAFAYETTE AVENUE

LIVE OAK, FLORIDA 32064

> I P .y -
5. The ropisiered ooent and srect addross in

DEMETRIUS BROWN 218 S.W. LAFAYETTE AVENUE,

ea Ctinm 0T g 3 ..
e State of rlonda 1s:

LIVE OAK, FLORIDA 32064

4 Acceptance by the registered agent: Having been named as registered
agent to aceept service of procuss ior i above named Declaration of Trus:
at the place c‘eqwn wed inchis affidavin [ hereby accept the appointment as
registered auent and agree

ke Lit\ Il .:i;}; \;Ll}"r”}'.

— ' Y] (M_S__“,B‘JU"“J

o

e T T T F T et copy of e Declaration of
Trust under which the assocaton proposes o conduct I basiness im
Florida.

RERNE MUR MASH G EL

Chmrman

NOTARY

",;,' n[t o] S

Filineg e 5.
Ceriified o 50 RUTR fapiional:
B S T

epE He LCUWHOL




BUSINESS TRUST

Declaration
And

Contract

or
Trust

THIS DOCUMENT
IS TO BE INTERPRETED AND EXECUTED
UNDER THE RIGHT OF CONTRACT LAW
WITH THE ORIGINAL SITUS IN THE

STATE OF FLORIDA -
COUNTY OF LEON

THIS INDENTURE AUTHORIZES
IT’S TRUSTEE
TO PERFORM UNDER THE NAME OF

FARMWOOOD BUSINESS

"TRUST

(AN IRREVOCABLE COMMON-LAW TRUST)




BUSINESS TRUST
AN IRREVOCABLE BUSINESS TRUST

THIS DECLARATION OFF

TRUST. made this 28 dlav of _MARCH . i the year of Qur
Lord, Tweo thousand and __ TEN by _DEMETRIUS BROWN
nd  AMUR MASHUG EL '

(the TTRUSTEE
1.1 CLASSIFICATION OF ORGANIZATION

_ {the "SETTLORY),

—

oy o

Bz

Phis declwration of Trustis intended to erente i frresocable Trost {the "Trust”) and npgg - 20

Partnership or joint-stock associrtion 5y 9@

o
. ™ .
2.1 DEFINITIONS R 4
. _ e

For the purpose of this Agreement, the singular shall inelude the plaral,and che words ™ o

“she” shall include both genders, and references to person shall include @ corporation or corpor E.\
save where the context hpt_(.-lfltd”\ so demes

%%H
“Certificates of Capital Units™ mcans o certificate representing a percent of the [’RUI’ERT\ )
Corpus of the Trust. Any Exchanger shall receive Certificates of Capital Units, of indeterminable
alue, in exchange for the property they exchanged into the Trust. The Certificates of Capital Units
fegally consist of the inmunovable "Res” (Corpus of the Trust).
value until sold. Capital Linits are nor the sime as "Uroast Certificates Linits
“ L]

The Capital Unies are of indeterminable
Property” mcans real and personal, movable or ammovable propesty ot any description and

wheresoever situate including {without limiting the generalisy thereot) policies. cash, chose n action
deeds, titles, assignments, mortgages, and loans,

j “Certificates of Trust Unifs” means a certificaie represensing i pereent of the movable
The PROFITS of the Trust. Only the Beneficaries may vecvive Certiticates of "Ivust Unies, The
Settlor, the Trustee, nor the Exchanger may receive Cortilicates of Trast Uinies

3.1 TRUSTEE

B or

The TRUSTEE upon signing this Agreement shadl be decmed the TRUSTEL, and swithin 2o
days hereatter or svoner may appoint a ([u.lllhul GENERAL MANAGER, Otherwise, the Trustee
shall assume all the duties and responsibilities of the CGeneral Manager andZor Execiitive Secretary.
+.1 GENERAL MANAGER

Fhe GENERAL MANAGER shall have absolute and sole authority to determine what shall
constitute principal and earnings. and shall have autharity to determine if and when distributions will
be made to the Beneficiary

Phe GENERAL MANAGER upon signing a contract inay within 26 days thereatter appoint ain
INECUTIVE SECRICTARY.

THIE GENERAL MANAGER SHALL FIAVE P FOLLOWING POWIERS, VIZ:

(a}  The General Manager shall be authorized to issue ninety mne (949) Certificates of Capital
Units (Flereinafter call Capital Cortificates) representing 909

st

u ! of the heneficial interest i the Trost
estate. The General Manager shall not tssue Certificates i excess of thit number. The Capital

Certiticates shall have no par value, and the Generab Nanager shall not place any nominal value on

Capital Certificates. Capital Certificates are non-assessalide, non-taxable, non-negotiable and limited in
transterability, The lawful posseasor shall be construed the true and bawtul owner thereof, T
Executive Secretary nor the Irustee hevein may own Certficates of Capiaal Units

Page ol ]2
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BUSINESS TRUST

(1) The restriction, suspension or abrogition in whole or he part of the Trust
constituted by this deed. or of any contract in relation to the Trust hereby ereated, or to the Trust
Fund, in which event, the Emergency Trustee shall forthwith beeome vested with title to the assets of
the Trust Funds as if it had been the Trustee herennder, ol the forum for the administration of the
Trust constituted by this Agreement shall lortliwith be dected to be the place of residence of the
Emergency Trustee and the courts of the said place of residence shall have exclusive jurisdiction over
all matters appertaining to this deed and the Trust hereby declared, and of any and all matters velating
thereto. The appointment for the Fmergeney Trustee applicable at the time its appointment becomes
effective, and the Emergency Trustee shall be entided to remuneration caleuliated according to its scale

|

af fees from time to time in {ore.

17.1 NAME OF THE TRUST

The Trust constituted by this Agreement shall be know as

FARMWOOD BUSINESS TRUST

18.1 DURATION OF TRUST
e vears from the date hereof.

The duration of the Trust shall be for A0

19.1 CUSTODIAN OF RECORDS

Notwithstanding the title of "Generai Manager”, he is NOT the Custodian of Records for the
Trust. Provided that funds ave made avaitable for such services, the only Custodian of Records for the
Trust must be an accountant who may also serve as "TREASURER™ The Trust may contract: by
resclution, a Castodian of Records only if the budget so permits, o the alternative, the Trust oy
contract; by resolution, a "SECRETARY™ to Leep the husiness records of the Trust,

20.1 FURTHER PRIVACY PROVISION
[' This Contract and Declaratton of "Urust and all "Trust husiness shall be kept private, protected by

the common law privacy rights available in this and every other apphcable jurisdiction. The periay tor
the release of any information pursuant ro the material contained within the context of this Trust or
any related material, including flitch density tiethod, is it such persons shall he lined or macde the
party of a tort action in the amount of not less than one hundrad thousand ($100,000.00) dollars.

21.1 AUTHORITY

The Ofticers of the Trust shall nat be required o obtiin authority or approval of any cowrt in the
exercise of any power conferred hereunder, and shall not be required to make cirrent reports or any
accounting thereto.

Should it become necessary for a conrt of competent jurisdiction ta protect the adutimistracion of
the Corpus herein, it too shall be guided by the terms, conditions, purposes and intent of this

indenture, and minutes interpreting the same

22.1 OBLIGATIONS

The Executive Secretary, in the absence of o “Preasurer, shall pay all taxes (iCany), assessmenes,
charges. debts, bills and obligations arising out of the maintenines, operation and admimstration of
this Irrevocable Trust. There shatl be a charge upon the Trast fine the above named obligations. and
they shall be paid out of the income of the “Trust I the eventand 1o the extent that the income may be
sufticient for such, they shail he paid out of the principal.

Page S ol 12
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BUSINESS TRUST

| 49 COMPENSATION
The Trustee, Executive Sceretary, General Manager, and like officers representing the Trust,
while on Trust business, awre entitled to compensittion as deternined by the minates by two thirds
m (2/5) vote of said Truast officers.

IN WITHNESS WHEREOF the scerlor has hercunto set his hand amnd the Trustee has hereanto
set his hand as of the day and vear above written,

WITNESSES
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ILED BUSINESS TRUST

10MAR 31 PH 3: 0%

SECRETARY UF ST,
TALLARASSEE. FLORIES

STATE OF _SOUTH_CAROLINA
COUNTY OFF_FLORENCE

BEFORLE ML, the undersigned anthoriry, personalty appeared, _DEMETRIUS BROWN
Settlor, known to me to be the person deser ihee in e who exeented the fore going Trust Agreement
and acknowledged executing same voluntarily and for the purposes therein stated, and who is

personally known to me or who presented _SC_DRIVERS LICENSE I(l( ntification.
WITNESS my hand and seal this 28 _ idavol MARCH 90

UMMAM

Notary l’li“llt

'.,”ulum,, ”

My commission expires: 1O~ 3\- 2010

STATE QF SOUTH CAROLINA

COUNTY OTF
BEFORE ML, the undersigned authaority, personally appearced, AMUR MASHUG EL

Trustee, known to me to be the person described i and wiho exeeutal the foregoing Trust Agreement

and acknowledged executing same voluntarily and for the purposes theretn stated, and who is

personally known to me or who presented _NG DRIVERS_LICENSE  as idenrification.
WITNESS my hand and seal this _28 __dayol _MARCH .2u_10 . /!
Naotary l’llhlal' T

10-3i- 2010

My commission expires:
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