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TRANSMITTAL LETTER

.Department of State
Division of Corporations
P.O. Box 6327
Tallahassee, FL. 32314

SUBJECT: Registration Affidavit for ODYSSEY ESTATES common law trust

Enclosed is an original and one (1) copy of the Declaration of Trust and a check for:

FEES:
" Declaration of Trust $350.00
OPTIONAL:
Certified Copy $ 8.75

FROM: Vincént Caruso, Trustee - ODYSSEY ESTATES

Name (Printed or typed)

2133 OAKFORD ROAD

Address

SARASOTA, FLORIDA 34240

City, State & Zip

1- ¢ (07

Daytime Telephone number



AF ;’-IDAVIT TO THE FLORIDA SECRETARY OF STATE
) TO FILE OR QUALIFY - . F l L E D

ODYSSEY ESTATES

003 AN -1 A o658
A Common Law TRUST SECRETARY OF STAT
IALLAHASSEE, FLUR!EA
In accordance with Section 609.02 of the Florida Statutes, pertaining to
Common Law Declarations of Trust, the undersigned, the Chairman of the

Board of Trustees of ODYSSEY ESTATES ,a
(Name of Trust)
FLORIDA Trust hereby affirms in order to file or qualify
(State)
ODYSSEY ESTATES , in the State of Florida.

{Name of Trust)

1. Two or more persons are named in the Trust.

2. The principal address is 2133 OAK FORD ROAD

SARASOTA , FLORIDA 34240

3. The registered agent and street address in the State of Florida is:
SHARYL A. CARUSO, Agent - 2133 Oakford Road

Sarasota, Florida 34240

4. Acceptance by the registered agent: Having been named as registered
agent to accept service of process for the above named Declaration of Trust
at the place designated in this affidavit, | hereby accept the appointment as
registered/agent and agree to act in this capacity.

. me//ﬁ, GWO,O
T el
5. Icertify that the attached is a true and correct copy of the Declaration of
Trust under which the sociat,iyjnroposeft/oconduct its business in

Coprlt s
Vincent Caruso, Trustee

Name: ODYSSEY ESTATES

Chairman of the Board of Trustees

iling Fee: $350.00
ertified Copy: $ 8.75 (optional)



Common Law @ec@rations-qf T rust ) o |
Odyssey Estates MBUN-T A gsg

THIS TRUST AGREEMENT entered into on the 1st day'ofm‘ ﬂﬁgﬁ'OPS1£TF
A.D.. 2007 between VINCENT CARUSO and wife, ' SHARYL A. "Ssgf- FLURIDA
Sarasota County, -Sarasota, Florida, hereinafter referred to :as
“TRUSTOR”, . and the designated ‘fiduciary for the benefit of
beneficiaries, hereinafter referred to as “TRUSTEE”, agree: '

I ARTICLE - ‘PURPOSE OF TRUST. The TRUSTOR has established this

" irrevocable, common law trust (Family Trust) for the purpose of
prov1d1ng for the needs of the benef1c1ary herein. By the trust,

TRUSTCR is dlvestlng themselves of all- incidents, of ownershlp of the
corpus of the trust . ) :

IT ARTICLE - CORPUS OF TRUST. The TRUSTOR has delivered to the'
TRUSTEE the following property fully described in Schedule A, attached
to and made part of this trust agreement, the receipt of which
.property is acknowledged by the TRUSTEE. ) ' .
‘Trust assets include, but are not. limited to::

Personal. brqperty,_ furniture, furnishings wherever situaté,' all
belongings and possessions of whatever sort, any and all holdings not

specifically named 1n other trusts as descrlbed in full on Schedule A.
!

" Further, such property,‘tOgether with .any other p:operty'that.may
later become subject to this trust, shall constitute the trhsﬁ'estate,
and shall be held, administered, and distributed by ‘the TRUSTEE, for
" the purposes, which are set forth herein.

. The TRUg%OR shall have the right to make additions to the 'corpus of .
‘the trust, provided that the same are similar assets of the TRUSTOR,’
or other property, which the TRUSTEE is willing to accept.  TRUSTEE
shall not be requlred to accept any proffered additions to the corpus.

In the event ﬁhat pursuant te ARTICLE V of this trust, any dividends
‘are earned on the corpus/estate, above trust expenses, the dividends
shall be added to the trust expense/management account.

.ITI ARTICLE — OWNERSHIP .RIGHTS OF THE TRUST. The TRUSTEEﬂshall have
all of the incidents of -ownership.in such corpus, in fee simple and
TRUSTOR shall have no control of the corpus/estate assets. TRUSTOR
shall have no rights to exercise any-of the incidents of ownershlp in
‘regards to the trust corpus/estate, including no rever31onary rlghts.




The TRUSTOR shall execute any and all documents necessary to prOVide
for the complete ‘transfer of ownership of "all assets.to- ‘the. TRUSTEE,
‘and upon . the regquest of the TRUSTEE -shdall provide' any reasonahle
‘cooperation-to the TRUSTEE.: ; h - '

B

IV _ARTICLE — REVOCATION AND AMENDMENT. This instrument is irrevocable

.. and may not be altered,. terminated. or changed in any‘respect’by‘the
" TRUSTOR. -However, . while liVing and competent the TRUSTEE shall..at all’
‘times,x by written notice, have  all powers ) appOint or - accept
_,reSignation of additional TRUSTEES, rename: or change any benefiCiary,
amend.’ any. prov1Sion hereof to such -extent as may, be acceptable to
‘1his/her discretion and sell, pledge or encumber- any part of the trust
estate : e

V- ARTICLE - MANAGEMENT OF THE TRUST. In addition to ‘all other powers

~3<and discretions ‘granted to or vested in the TRUSTEE by law or by .this

irstrument, " the TRUSTEE shall 'have © the 'following. powers, andx
" discretions: . - o S T

.~ During ‘the life of the TRUSTOR, the TRUSTEE shall hold property,
“of any kind in -“trust 3title,l.as, fiduciary for _the.~benefit -of -
C benefiCiaries ' ’ : : : . -

These powers included but are. not limited to’the ability to do
“all ' such acts, . exerCise all 'such rights and priv1leges .in the
o management of the trust estate as are if the- absolute owner .

r

To hold, manage,\ operate, Pcpntrol repair,- preserve,. insure,

improue,“ partition, subdivide, sell {(at .public or private sale for

cash or credit ) convey, exchange, convert, grant options “on Qr

-

*'otherWise deal with trust property ’ To loan, invest and reinvest”the

" trust .estate “or. any’ part thereof.. . To encumber, lease, - purchase'
-liability insurance, manage,’ control or dispose’ of -any property of the’

/trust estate. To hold securities ‘or ‘other property in the TRUSTEE's
own ' name’ or, in’ the name .of the trust: (“ODYSSEY ESEAIES,”).Without
disclosing = any . fiduCiary . relationship or named - beneficiary.
. The TRUSTEE is.-not liable for any. loss sustained or- incurred by this
trust, ‘other: than for fidUCiary misconduct and/or malfeasance :

Any income or dividehds paid on such corpus/assets shall be held by'

the TRUSTEE in trust, prOVided that TRUSTEE may pay any expenses .of
the’ trust from such income. Any dividends or other earnings -of- the
_corpus of. ‘the. trust, above expenses shall be declared “principal” ‘an nd’
‘~kept in a reserve -(checking account/money market account) for. future
trust - expenses and management ‘costs. Th - TRUSTEE in” his/her

discretion may determine ‘what'is prin01pal ‘or income and what shall be -’

‘charged or ‘credited’ to either, ‘and their, judgment shall be’ binding
_everyone benefiCially ‘interested hereunder. - ATl undistrlbuted income:-
shall be added to principal annually.' - T

.-" .' . [ '..‘ . . . .. 2 )

v



-In the ‘event: the annual expenses become due on the corpus of - the
trust,- the TRUSTEE may pay the costs from the reserve.. In the ‘event
that the reserve is not . suff1c1ent to pay any expenses due, the
TRUSTEE shall' notlfy the TRUSTOR of- the amounts and due dates, .as soon
.as the shortage is known . o ) ; '

h'kShould'TRUSTpR‘fail to fund the'payment.of the -annual expenses,'the
-TRUSTEE shall have no obligation to -make any:advances. ~The TRUSTEE
.shall-in the trustee’s sole discretion be entitled to: : -

i - . - . ' X . -~

' (a)i'convert the'property or-any other'aSSets into cash;-or

(b) ‘surrender  for 'cash»fany stocks, . bonds,f mutual . funds or
: ‘insurance annuities;-or. : : ' T

(¢) - borrow on security of tﬁe_erpuswof'the trust to make -such .
,payments; or ‘ . . e

-

i

'4df' pledge as collateral assetsﬁfin which event the .value of
' the “letter of credit” shall'form the corpus of the trust

' The TRUSTEE shall have the rlght, in the truStee s SOle discretion -
to sell, cash 1n, transfer- or exchange any, assets in the event that -

(a) . the company prov1d1ng the f1duc1ary /fund. management is
'_' unsultable due to. 1ts management or operatlng experlence,'

- or : . : : : . )

" (b) substantlally larger returns or - earnlngs may be achleved_

with another, company ‘or broker/dealer, or S

{c) the dividend /earnlng potentlal of another 1nvestment or'
accounts are substantlally greater. . S

A\ P
.

Upon the death; of the TRUSTOR the: TRUSTEE has w1th all posslble;..
dlspatch to prov1de necessary evidence of thelr proof of powers .to
contlnue; to. serve as flduc1ary for the beneflt of benef1c1ar1es

 The SUCCESSOR TRUSTEE shall have the right, 1f in the sole dlscretlon‘

of . the TRUSTEE the same 1is advisable, to .manage -and maintain thef
corpus Jestate min the best interest of - the trust- and - the
beneficiaries. : ; ' ) ' '

o { . B



The SUCCESSOR TRUSTEE shall maintain sole dlscretlon regardlng when
to dlstrlbute the corpus of the trust, in the follow1ng order'

. (i) -*  to the expenses of the trust; |

(ii)‘: to the following-beneficiaries'in shares:as,foliow51

Pl

- Divided edually, 50% between the chlldren of Vlncent Caruso and
the remaining 50% Capltal Certificate Units  (share) to the
-children of Sharyl A. Caruso, solely and 1nd1v1dually, -
representlng 100% (all shares) .

. The. interest of the ~benef1c1ar1es of this trust - shall not - be
assignable and . the benef1c1ar1es shall not have the right to pledge,
assign, convey or otherwrse transfer, ‘lien or encumber any portion of
‘the income or prlnc1pal of this ‘trust. All payments .and dividend
- distributions prov1ded for by ‘the beneficiaries herein shall be made
dlrectly to them or their guardlans as ‘is prov1ded hereln '

4

Upon final- dlsbursement of the remalnlng funds, the' trust shall g
terminate.

P

VI ARTICLE - TRUSTEE AND . SUCCESSOR TRUSTEE. = The TRUSTEE or any
SUCCESSOR TRUSTEE, may re31gn at any time .upon glVlng written notlceL
ten (10} days before such resignation shall take effect, to the
-TRUSTOR, if'then llVlng a - o '

?

-After the death of the TRUSTOR, said notice shall ‘be" glféﬁ to all

adult benef1c1ar1es who may be receiving or entitled to receive, lncome"

hereunder. . TRUSTOR shall have no right to. dlscharge, instruct .or
change the TRUSTEE after the execution of this agreement . In the
event that the TRUSTEE res1gns or is removed for cause (Article V) the.
SUCCESSOR TRUSTEE shall be determlned By a future vote. This SUCCESSOR
. shall become an active member of the Board of Trustees upen - their
written acceptance of the duties of Trustee hereunder. 1In the event
that said .SUCCESSOR does not ‘or cannot serve for any reason, the
alternate SUCCESSOR TRUSTEE shall ' be. determined by a . future
nomination. ‘ . B : T :

" All discretions granted to or- vested in. the TRUSTEE by - any prov151on
" of this agreement are to DBe - exeréised in_ the sole and .absolute.

discretion of the SUCCESSOR'TRUSTEE‘alsbt" o ' c



hny 'instrument executed by the TRUSTEE shall be  bindihg on  all-

-parties ‘hereto and -on all SUCCESSOR TRUSTEES and beneficiaries

" hereunder. No - person paylng money to the TRUSTEE need. “see. Lo the’
application of the money so pald

<

‘The TRUSTOR of .this Common Law Trust shall both prepare and execute
a “LETTER OF WISHES” and a Pour-Over Last Will and Testament,' which
documents shall at Ell,tlmes be retained in the permanent reccrds of
this trust, - for ,the"instruetion‘ of SUCCESSOR; TRUSTEES, Personal
Representatives and benefit of the Beneficiaries of ODYSSEY ESTATES.

VII ARTICLE - INDEMNITY AND EXPENSES FOR THE TRUSTEE. ° The TRUSTEE
shall be entitled to indemnity for any expenses. or claims related to
the trust, provided .that the TRUSTEE’s transactions "and-acts were'in
good faith.  No bond shall be required of ‘the TRUSTEE oxr their
successor. T : ' o

No entity dealing with. the TRUSTEE shall be required to investigate
or to confirm the TRUSTEE’s authority to ‘enter into any.transaction or
', administer -to the application of the proceeds of any transaction.

" If the TRUSTEE is an 1nd1v1dual, then the TRUSTEE shall serve
‘without compensation, but with reimbursement = for reasonable and
cordinary ‘expenses Nevertheless, the. TRUSTEE if an attorney or’

certified estate adv1sor, shall be,entitled to compensation for legal

services rendered to the trust, ‘or if an accountant, for accounting
services rendered to the trust.

if the TRUSTEE is a corporation or bankirig entity, ‘it shall be
- entitled to .customary, reasonable and ordlnary charges and expenses
1ncurred in renderlng serv1ces to the trust estate. :

.

13

VITII ARTICLE - PERPETUITIES SAVINGS CLAUSE. Notwithstanding anything - -
to the contrary herein contained, the trust created by this.egreementv
_shall have en-initial period for existence of ninety-nine (99) years
and may be. terminated or renewed at that or another time by the
_unanimous’vote fro the then current members of the Board of Trustees.

Upon termination at the -end. of said térm, or at the discretion of
the- Board of Trustees of ODYSSEY ESTATES as provided herein, this same
‘Board shall at that time pay all remaining obllgatlons of this Common
Law Trust., and all 1ssue of benef1c1ar1es living at ‘the date of this
agreement shall be distributed = as provided in ARTICLE V. Upon
receiving: receipts for the distribution of the remaining assets to the -
Certificate Holders ..(beneficiaries,) the Board ~of Trustees ' of
ODYSSEY ESTATES .shall at that time be automatically .discharged
hereunder,; provided' that its . administration and distributions have
- been’ made in accordance with the: terms and provisions of this

agreement. ' T L S o



‘By the unanimous vote of the Board of Trustees of ODYSSEI‘ESMATES at
its own discretion and without external influences, this same Board
may at aﬁy time cease and terminate this Common Law Trust at a date
earlier than the designated term, due to any condition or circumstance
that may at any time threaten the value of the corpus/estate of this
trust, or due to any reason. determined by the Board of Trustees of
CDYSSEY ESTATES to be good cause. .

A Board of Arbitration or court of competent jurisdiction may  at
that time be called upon to review and correct any tort or error, if
necessary. B T !

IX ARTICLE - LITIGATION OR 'COMPROMISE OF CLAIM. The TRUSTEE may

compromise or abandon, at TRUSTEE's option any claim or claim'agéinst
the . trust or subject the same. to arbitration. Or the TRUSTEE, in

his/her own absolute discretion, may lltlgate any clalm in favor of or
against the trust estate.

4

X ARTICLE - GOVERNING LAW - - SEVERABILITY. Any litigation arising in

connection with this agreement will be adjudicated under the laws of
the state of Florida. In the .event any portion of this agreement

shall be found to be not supportable under respectlve Florida State
Statutes, the remalnlng provisions shall continue to be valid and
subject to ‘enforcement in, the courts without exception. In like
manner, any obligations of either paity, which may become law shall be
binding ‘upon both parties as if included herein. " If any provision'is
found by a -court of competent Jjurisdiction to be  'invalid, ~the
remainder shall govern. - ' . ‘ ' -

Signed in Sarasota County,.Sarasota, Florida and dated effeotive
the first day mentioned above. :

S S * FURTHER AFFIANT SAYETH NAUGHT.



CERTIFIED EXTRACT & BANK RESOLUTION

B L - ﬂmcks of Orgamzauon

ODYSSEY ESTATES o . 3
2133 oakford.Road . - - - .,
: "Sarasota, Florida 34240 USA ' o
State of Florlda | I : ' .

)SS - l-._ - -.‘ A ;' .—- ) ‘. co : . . ,.:.,
County of ,SWWM L S LT
' THE. UNDERSIGNED personally appeared dld take an oath, depose and
certlfy . , '

1. ORGANIZATION NAME : _. * " ODYSSEY ESTATES - T

2. DATE ESTABLISHED:. December 1, 2007
‘3. TAX IDENTIFICATION NUMBER'_' 26~ 6130826

. 4 NAME OF TRUSTEES VINCENT CARUSO and SHARYL CARUSO :

" 5. POWER AND AUTHORITY': THE - BOARD of'- Trustees for - ODYSSEY.
ESTATES, . an 1rrevocable trust, shall at all times have, except as
modlfled by the” terms of the Mlnutes and Resolutlons of the Board of
Trustees of ODYSSEY ESTATES interpreting the same, all the powers ‘of
Trustee under the customs, traditions and usages of the common lawh
1nclud1ng, but not llmlted to the -power:; . o R

"a;‘ To‘apply for and recelve health life or dlsablllty 1nsurance‘
- on. the life. of any person,_to accept the ownershlp and beneflc1al:
1nterest ‘of life insurance, whlch nay . be” transferred to the Trustee

without respon51b111ty as to the payment. of.. premlums. “The - 1nsur1ng-
companles have' no respon51b111ty other than. to pay the proceeds of the
p011C1es to the named benef1C1ar1es and are not. requlred to examlne
_the Declarations of Trust -at  any time.” . To apply and pay. for’
‘automobile, homeowners or any other llablllty 1nsurance in the name of
the trust. - T :

: "b,"_'To sell, convey, ‘lease, ekchange,'<abandon, ‘pledge : for -
‘security,;and'exercise all the -rights, powers. and privileges which' an
‘absolute.owner 6f the same property would have regarding any'property,
which in theéir discretion,. the Trustee chooses to receive subject to
.. the Declaratlon of Trust. L : o
c: To apply for and open commerc1al loan accounts, to'borroW'f
, money w1th -or without securlty, to- receive all, dividends, 1nterest ,and, !
other 1ncome,_and to ‘compromise and settle clalms - To purchase, sell
or. retaln stocks, securltles, mutual funds, life 1nsurance annultles,
mortgages and other 1nvestments Any and all bank accounts, 1nclud1ng’
checklng and - savings accounts, established in the name of the Trust by .-
the Trustee, shall, be subject to w1thdrawal and all checks, drafts -and
other obllgatlons of the trust shall be honored by 'said. dep031tor1es
,upon the. 31gnature of: the Trustee or thelr designated . 51gnatory (i.e.
General and for As51stant Manager ). '

- . .-
ot - \ 7
. N .



otherwise

. The banking

1nst1tutlon that establlshes accounts pursuant 'to- thlS
'that requires “banking

paragraph is "advised that there is’ nothlng in the trust 1nstrument'
~ the institution . tor exercise, any fiduciary
obllgatlon or any other dlscretlon other than ‘that requ1red in normal
banklng procedures ' : .

d.

Corpus/Estate,

sell,

employ
or

To make any type of transaction for the beneflt of the trust
“buy,
_1ndependent ‘contractors

"encumber property
or trust, or pledge,
take any. measure it deems apprOprlate to. expand ‘the capital, of the
crust. Corpus/Estate -

as a natural 1nd1v1dual

. hold  title
hypothecate by mortgage,

employees,
subcontractors,
acgulre,

‘Contract ._w1th
unoerwrrte,,'exchange - or
.to, and -/or "e or
or. deed, or'otherwise
e.

)

.

To engage in any othér bu31ness ‘or bu51ness act or act1v1ty,
lany law of the

.which 1s not spec1flcally pDOhlblted
“subdivision thereof or, thereln

Board of ‘Trustees of ODYSSEY ESTATES may at any’time -think conductlve
to the attalnment of all or any of the within objects and 1ntents

under

,

government of the host country or any polltlcal
‘f.

i

To do all such thlngs as are 1nc1dental to this trust as the

3

s

best of our knowledge and behef "

“We cemfy rhat in accordance with sect:on 92.525, Flonda Statutes under penames of perjury, We declare
that we have read the foregoing Certified Extract and that the facts stated m n‘ are true and cofrect fo the "

ACKNOWLEDGEMENT of UNNOTARIZED FLORIDA OATH

./S/"

. VINCENT. CARUSO,
Trustees,

Trustee, ‘Board oft
ODYSSEYESTATES’

SHARYL CARUSO,’lrustee, Board
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