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TRANSMITTAL LETTER

Department of State

Division of Corporations
P.O. Box 6327

Tallahassee, FL. 32314

STATUTE 609.02

SUBJECT: FILING OF DECLARATION OF TRUST PURSUANT TO FLORIDA

Enclosed is an original and one (1) copy of the Declaration of Trust and a check for:
FEES:

Declaration of Trust $350.00

P
OPTIONAL: - g
: & 9
Certified Copy $ 8.75 2 g —
U -
Lt r
FROM: M @ T
-7 - T
T —
Michael Petrie 2% o
Name (Printed or typed) Tﬁ o
410 East Prospect Road
Address
Fort Lauderdale, Florida 33334
City, State & Zip
954 561-4700

Daytime Telephone number
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FLORIDA DEPARTMENT OF STAT

Glenda E. Hood -
Secretary of State

October 12, 2004

MICHAEL PETRIE
410 EAST PROSPECT RD.
FT. LAUDERDALE, FL 33334

SUBJECT: THE PETRIE FOUNDATION
Ref. Number: W04000037619

We have received your document for THE PETRIE FOUNDATION and your
check(s) totaling $358.75. However, the enclosed document has not been filed
and is being returned for the following correction(s):

Each Declaration of Trust must be in compliance with chapter 609, Florida
Statutes. The Declaration of Trust must be sworn to by the Chairman of the
Board as being a true and correct copy and must be notarized.

A copy of the declaration of trust must be included.

Please retumn the original and one copy of your document, along with a copy of
this letter, within 60 days or your filing will be considered abandoned.

If you have any questions conceming the filing of your document, please call
(850) 245-6878.

Alan CGrum

Document Specialist Letter Number: 504A00058954
New Filings Section

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314



AFFIDAVIT TO THE FLORIDA SECRETARY OF STATE
TO FILE OR QUALIFY A TRUST

THE PETRIE FOUNDATION B R
2% 8
A common law declaration of Trust =3 t:
w ——
FA3

In accordance with Section 609.02 of the Florida Statutes, pertaining t6; Commm

Law Declarations of Trust, the undersigned, the Chairman of the Boa;:gﬂ;f Trus%?es
of, THE PETRIE FOUNDATION domiciled in FLORIDA hereby afﬁ:f;ms ife
(Name of Trust) (State)
order to file or qualify THE PETRIE FOUNDATION, in the State of Florida.
(Name of Trust)

1. Two or more persons are named in the Trust.

2. The principal address is 410 East Prospect Road, Fort Lauderdale, Florida 33334

3. The registered agent and street address in the State of Florida is: Michael Petrie
410 East Prospect Road, Fort Lauderdale, Florida 33334

4. Acceptance by the registered agent: Having been named as registered agent to
accept service of process for the above named Declaration of Trust at the place
designated in this affidavit, I hereby accept the appointment as registered agent and

agree to act in this capacity. /

7 (S1gnature of Reglétered Agent)

5. 1 certify that the attached is a true and correct copy of the Declaration of Trust
under which the association proposes to conduct its business in Florida.

___Michae] Petrie e e
“Name: Chairman of the Board of Trustees

NOTARY

Filing Fee: $350.00
Certified Copy: § 8.75 (optional)
CR2EO063(3/00)



THE PETRIE
FOUNDATION

i
60:1 Kd 1210040

a Declaration of Trust

This Declaration of trust is executed in the State of Florida pursuant to Chapter 609

of the Florida Statutes. This Trust is an inter vivos, irrevocable, express equity trust.

With
Michael Petrie and Lucie Strawser

AS TRUSTEES COMPRISING THE BOARD OF TRUSTEES

3114



Trust L.D. # 04 1001004

DECLARATION OF TRUST

THIS AGREEMENT, CONVEYANCE and ACCEPTANCE is made and entered into at the time
and on the date appearing in the acknowledgment attached hereto and made a part hereof as though
fully set forth herein, by and between, Michael Petrie who drafted this EXPRESS EQUITY TRUST
as THE CREATOR HEREOF and Lucie Strawser, ACCEPTOR hereof in joint tenancy who shall
compose THE BOARD OF TRUSTEES for conducting said business.

THE CREATOR hereby constitutes and appoints the above designated TRUSTEE(S) to be, in fact,
TRUSTEE(S) of the TRUST hereby created and established. THE CREATOR for and in
consideration of the objects and purposes herein set forth, the cash sum of Twenty One Silver
Dollars in hand paid and other considerations of value, the receipt of which is hereby acknowledged,
hercby agrees to arrange for exchange, conveyance or an assignment to be delivered to said
TRUSTEE(S), IN TRUST - who are to hold legal title in joint tenancy and not as tenants in common,
to collectively act by virtue of this covenant as a BOARD OF TRUSTEES under the name
thereunder, dealing in equities, formulae, entities, patents, copyrights, business goodwill, or other
Business desired to be engaged in by said TRUSTEE(S).

This declaration of a TRUST ORGANIZATION
Authorizes its TRUSTEES to Operate Under
The Name of

THE PETRIE FOUNDATION

PREAMBLE

All parties to this Contract are of lawful age to act and are mentally capable to contract. All parties
further acknowledge that they fully understand the obligations this Contract encompasses and
imposes upon them and by their signature and seal do hereby accept their respective positions in this
Contract creating this Trust.
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ARTICLE ONE S
CREATION . ... | ..

CREATED BY: Michael Petrie
ACCEPTED BY: Lucie Strawser

SECTION 1.1 THE ABOVE named Creator of this Trust hereby declares he intends to and
does create a trust by this Contract pursuant to Article 1 Section 10 of the Constitution for the United
States of America and the Constitution of Florida, Article 1 Section 10 and that it is hereby created
by this Contract and indenture upon the execution of same on the date first indicated below and that
the names of the Trustees shall be set forth in this Trust instrument.

SECTION 1.2 This Trust is authorized to exist by the power of the Person(s) entering into
this contract, invoking their right(s) to obligate themselves in contract, and this Trust shall function
by and through the Board of Trustees, pursuant to all of the terms and conditions contained herein
with certain assets to be administered by the Trustee(s) for the benefit of the certificate holders
represented by the said certificate. L

SECTION 1.3 The creator and others does hereby offer, for the sum of Twenty One (21)
United States Dollars of Silver, to convey to the Board of Trustees of this Trust certain assets, the
identity and description of which shall be further identified and described in Schedules A, B and B-1,
and warrants their ownership and authority to transfer such interest in said assets as herein specified.
The Trustees, by signing this Contract and Indenture and appropriate minutes or attachments, hereby
accept the assets and fees now agreed to and additional assets and fees as to be set forth in the
minutes and accept the conditions, terms and provisions of this Contract and Indenture, and agree to
exchange with the creator all of the capital units in this Trust for the said assets and fees. This being
neither a gift nor a sale, the creator hereby constitutes and appoints the Trustees to be, in fact,
Trustees of the trust hereby created and established. This Trust is further declared to be express in
equity, inter vivos and irrevocable by the Creator and may not be altered or amended in any respect
except as hereinafter set forth.

SECTION 1.4 It is expressly declared herein that an Unincorporated Business Trust/
Common-Law Declaration of Trust as defined in Chapter 609 of the Florida State Statutes
(hereinafter referred to as "Trust") by contract is hereby created, and that this organization is
expressly not an association or joint stock company, corporation, partnership, joint venture, company
{defacto or dejure), or any entity of statute, State or Federal.

SECTION 1.5 The Creator has no possessory interest in the trust, no reversionary interest,
and no retained interest whatsoever, nor has the creator engaged in any secret agreements or
prearrangemenis of any type with the Trustee(s) of this Trust that obligates the Trustee(s) to act in
any manner on their behalf, except as a fair, unbiased, and independent fiduciary in the best interest
of the certificate holder, and in strict conformity with the guidelines and the requirements of this
Trust Contract and Indenture. ) _ B ,

SECTION 1.6 The assets forming the corpus or which will form the corpus of this Trust are
itemized or will be as they are acquired and set forth in the various schedules or identified in future
minutes, attached to this Trust Contract and Indenture and are incorporated by refetence. Attachment

4



Traust 1.D. # 04 1001004

"A" may be used to describe all real property exchanged into the trust. Attachment "B" may describe
all personal property exchanged into the trust. Attachment "B-1" may describe all private property
exchanged into the Trust. All such assets are to become a part of the trust corpus and are subject to
all the terms of this Trust Contract and Indenture. -

SECTION 1.7 All certificate holders of this Trust Contract and Indenture must be recorded
by the Trustees or the trust record keeper in Schedule "C", and all transfer of certificates or changes
must comply with this Contract and Indenture, pursuant to Article 8 of this Contract and Indenture
and the list of the certificate holders and the number of capital units held by each certificate holder
kept current and signed by the Trustee(s) or Record Keeper.

SECTION 1.8 All attachments, amendments, or resolutions necessary to the operation and
preservation of the trust will be made a part of this Contract and Indenture and upon authorization

and approval of said documents the Trustees or trust record keeper shall enter them into the records
of the trust.

ARTICLE TW
DEFINITIONS

SECTION 2.1 The following words and phrases used herein shall be defined as follows as
pertains to this Trust:

BENEFICIARY: The Person(s) or entity(ies) who hold at least one capital unit and is/are
entitled to receive income or assets of the Trust upon distribution or termination.

CAPITAL UNIT: A certificate indicating the percentage of income or assets to be received
by a beneficiary.

CREATOR: The Person that causes this Trust to begin and exist by his/her will.

GENDER: Where appropriate, words of the masculine gender include also the feminine and
neuter; words of the feminine gender include the masculine and neuter; and words of the neuter
gender include the masculine and feminine.

INCAPACITATED: If any party to this Trust Contract comes under a legal disability by
reason of illness or accident, and suffers either a mental or physical disability that, in the written
opinion of two doctors currently practicing medicine, makes said party unable to properly manage
their affairs, they shall be deemed incapacitated for the purposes of this Contract.

PERSON: Includes natural born persons, persons and legal entities, etc.

PROTECTOR: The Person who acts in the best interest of the capital unit holders and
insures that the independent Trustee(s) act in accord with the Trust Contract and Indenture and the
intent of the Creator.

REHABILITATION: If any party deemed incapacitated under the definition of incapacitated
shall be deemed rehabilitated and no longer under a legal disability or when, in the written opinion of
any two doctors currently practicing medicine, they are able to properly manage their affairs, upon
their rehabilitation, that individual shall resume the duties and powers they had prior to their
incapacity and their successors shall relinquish all powers and be relieved of all duties.

SINGULAR & PLURAL: Where appropriate, words used in the plural or collective sense



Trust LD. # 04 1001004

include the singular and vice-versa.

TRUSTEE: The term "Trustee"(s) refers to the single, multiple and successor Trustee(s) who
at any time may be appointed and acting in a fiduciary capacity under the terms of this agreement.
The Person that holds the assets as corpus of this Trust subject to its Contract and Indenture and its
conditions and terms for the benefit of the capital unit holders (beneficiaries).

SECTION 2.2 For the purpose of this Contract no terminology used herein shall be
construed as to invoke any jurisdiction other than common law. It is expressly intended that no
statutory, equity, admiralty and maritime or military jurisdiction be invoked by the use of any
language, article, section or subsection or this Contract. All other words used in this Contract shall
be defined and construed from Bouvier's Law Dictionary, 1914 edition.

ARTICLE THREE . _ -
DECLARATION OF PURPOSE . . . ..

SECTION 3.1 The purpose of this Trust organization is to provide for the economical
administration of the assets of the Trust by natural persons, persons, or entities acting in a fiduciary
capacity to preserve, conserve, maintain, develop and expand the assets for the benefit of the
beneficiaries in whatever manner so designated or allowed by law and this Contract unless
specifically prohibited herein.

ARTICLE FOUR - RO

SECTION 4.1 Nothing contained herein shall be construed as an intent to evade or
contravene any law or tax, nor to delegate to its use any special power belonging exclusively to
corporate law or to a franchise of incorporation. The expressed intent of the Parties to this Contract is
to create a Trust for the benefit of the Trust Capital Unit Certificate Holders to begin at once and not
deferred until after the death of any Creator. In administering the Trust assets according to the Trust
Contract and Indenture, and as a part of the consideration of this Contract, the Board of Trustees
shall act solely upon their rights under the Common Law of the United States of America, the
powers, immunities and limitations of this instrument, and their rights under the Constitutions
referred to in Article I Section | of this Contract.

ARTICLE FIVE. P
DOMICILE AND NAME -

SECTION 5.1 This Trust shall be originally domiciled in the State of Florida and shall be
interpreted and construed under the common laws of the United States of America and Florida in
comportment with the Constitutions referred to in Article 1 Section 1 of this Contract. The name of
this American common law Contract Trust is: THE PETRIE FOUNDATION

SECTION 5.2 This Trust is domiciled in the State of Florida.
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ARTICLE SIX N

SECTION 6.1 Each distribution, whether a payment of income or distribution from the trust
corpus assets, or any other action affecting the beneficial enjoyment of the property of this Trust,

shall be approved and exercised only written agreement of all Trustees to this Trust and shall be in
furtherance of the benefit of the capital unit holders.

ARTICLE SEVEN 7
RESTRICTIONS -

SECTION 7.1 Nothing herein contained shall be construed to authorize this Trust to issue
certificates for the capital units of this Trust in excess of the number herein provided. At no time
shall the number of capital units exceed one hundred (100).

ARTICLE EIGHT )
CERTIFICATES AND CAPITAL UNITS .. _

SECTION 8.1 The Trust certificates, as a convenience and for the purposes of distribution,
are divided into one hundred (100) capital units or parts thereof. They are non-assessable,
non-taxable, non-negotiable, and have an undeterminable value. No certificate holder may transfer
any unit or part thereof to anyone else without the unanimous approval of the Board of Trustees.
Ownership of a certificate and the capital units represented thereby shall not entitie the holder to any
equitable or legal title in or to the assets (corpus) of the Trust nor any say or power in the
management thereof.

SECTION 8.2 No capital unit certificate shall be subject to or Hable for attachment,
execution, or any other processes of law. No capital units certificate holder shall have the right to
encumber, hypothecate, or alienate his/her interest in this Trust, voluntarily or involuntarily orin any
manner whatsoever. This Trust may only be terminated with the unanimous consent of the Board of
Trustees and approval of all of the current certificate holders which shall total one hundred (100)
capital units unless through distributions that number has been reduced.

SECTION 8.3 Itis the Creator's expressed intent that if any capital unit certificate holder of
this Trust shall contest in any court the validity of this Trust, its management, or in any manner
atiempt to nullify or set aside this Trust or any of its provisions, the Trustee(s) is/are authorized to
defend, at the expense of the Trust, any contest or attack by a capital unit certificate holder or any
other person or entity challenging the validity of the Trust or of any of its provisions. The filing in
any court of any document evidencing a challenge to this Trust by a capital unit certificate holder
will automatically terminate such certificate and the capital units shall be canceled and returned to
the Trust and divided and distributed to the remaining certificate holders, if any, pro rata.

SECTION 8.4 Any third party may rely upon the list of capital unit certificate holders as
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contained in Schedule "C" in all transactions with the Trustee(s) or on behalf of the Trust, and that
list is intended to represent a clear and definite means for the ascertainment of the beneficiaries of
this Trust.

SECTION 8.5 Any capital unit certificate holder may waive rights to any distribution of
income or corpus assets by a declaration of such waiver delivered to the Board of Trustees prior fo
the date when such distribution shall take place. If a certificate holder delivers such waiver, it shall
be as if such certificate holder did not hold any capital unit, except that any waiver shall not extend
to any distribution not specifically noted in such waiver. As to all distributions hereunder, the Board
of Trustees shall be the sole judge of the date or dates during the calendar year when any distribution
shall be made.

SECTION 8.6 Respecting all distribution rights, the degree or relationship of any certificate
holder shall be determined by the number of capital units held at the time of distribution. No future
benefit {0 a certificate holder under a Trust estate settiement shall form or constitute a portion of any
communal or joint estate of such certificate holder but shall remain the separate and exclusive
property of said certificate holder; should such certificate holder be married or marry in community
of property, then any benefit shall be expressly excluded from the community; and if the certificate
holder is married, such benefit shall also be free from the interference or control of any spouse.

SECTION 8.7 If at the time of corpus disbursements or income payments a certificate
holder is deemed incompetent, payment to such certificate holder may be tnade in any of the
folowing ways as disbursements by the Trustee(s) in the Board of Trustees' discretion in whose
opinion will be most beneficial to the certificate holder:

a). Directly to the certificate holder;

b). To their legal representative;

c). To their near relative;

d). By the Board, making direct payments for the benefit of the certlﬁcate holder.

A person shall be deemed incompetent if such person is 2 minor, or under any lawful
disability, (as defined in Section 1.1 of this Contract) or if incapacitated so as to make it impossible
or impracticable to give prompt and intelligent consideration to business matters. The Board of
Trustees may act upon such evidence as it reasonably deems appropriate and reliable without Jiability
by reason thereof, including, a receipt from a certificate holder, a lawful guardian, relative, or a
friend, which shall be sufficient discharge to the Board of Trustees. The Board of Trustees shall have
the authority to utilize an appointed guardian if one has been so delegated in this instrument or any
minutes thereof or appoint a guardian for incompetent certificate holders if deemed advisable.

SECTION 8.8 If it is determined that there is income distributable to certificate holders
and/or income taxable to this Trust if not distribuied to the certificate holders, the Board of Trustees
may, but is not required to, distribute such income so as to prevent such income from being taxable
to the Trust. The Board of Trustees shall make a determination on an annual basis as to whether the
Trust organization is subject to any tax and, if so, whether it will be considered as simple or complex
in accordance with any tax it might be subject to for that year. If afier any distribution, any income
remains, it shall be deemed to be principal and allocated to the corpus of this Trust. The Board of
Trustees shall make a determination as to the existence or the non-existence of distributable income
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at convenient intervals not greater than annually.

SECTION 8.9 At the creation of this Trust, all capital units shall be issued by the Board of
Trustees to the Creator unless in a concurrent writing the Creator directs such units or any part of
such units be issued to a designee indicated or to be indicated by him. The initial and future transfer
and any subsequent re-issues of capital units shall be recorded by the Board of Trustees in the
records of this Trust. Such records and certificates issued shall be conclusive proof of the proper
holder of any capital units issued by the Board.

ARTICLE NINE ,
CHALLENGE TO TRUST = =~

SECTION 9.1 This Contract shall be construed and regulated under the Laws of the United
States of America and in comportment with the Constitutions enumerated in Article 1 Section 1 of
this Contract. This Trusts proper venue and jurisdiction for any actions at law shall be those couris
operating under Article Five of the Florida Constitution or Article Three of the Constitution for the
United States of America. Proper venue shall only lie with any Court operating in its full judicial
capacity at law.

ARTICLE TEN .
CONTRACT SURVIVAL CLAUSE

SECTION 10.1 Any article, section or subsection of this Contract that is challenged legally
and lawfully and found to be illegal, uniawful, void or unenforceable for any reason or operation of
Iaw shall only apply to that article, section or sub-section and does not invalidate this Contract nor
terminate this Trust. This Contract, the Trust created by it, and all other provisions herein remain in
full force and effect.

SECTION 10.2 This Trust is created by invoking the Constitutionally guaranteed rights as
set forth in Article 1 Section 1 of this Contract to this Contract and the Trust it creates. It exists with
its creation in the Constitutions, enumerated in Article 1, Section 1 of this Contract and in American
Common Law. In the event any disagreement, dispute, or controversy ensues among the parties to
this Contract or any challenge is made as to legality of this Contract. It must be substantively and
procedurally adjudicated in a Court operating as an Article III Judicial Court (Federal) or Article V
Judicial Court (State of Florida). No other jurisdiction shall be recognized by this Trust Contract or
its Trustee(s) as to disputes between the parties hereto. The parties hereto preserve all their rights and
privileges accruing hereunder including but not limited to all those rights and privileges guaranteed
under the Constitutions for Florida and for the United States of America. Specifically their rights to
seek remedies in anl}l/ Court of competent jurisdiction and the right to a trial by jury pursuant to, and
as defined, in the 77 Amendment of the United States Constitution.

ARTICLE ELEVEN
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DURATION AND RENEWAL OR TERMINATION .

SECTION 11.1 This Trust shall expire at the end of twenty-five (25) years from the date of
this Contract and Indenture unless it is terminated sooner in accordance with the provisions of this
Contract and Indenture. It is recognized that the "rule against perpetuities" does not apply to this
Trust; however, if this Trust is found to be within any jurisdiction and is reviewed by a court of
competent jurisdiction and venue with respect to the issue of remoteness of vesting, undue duration,
or a similar rule and the applicable law has shorter requirements than the rule against perpetuities,
and is found deficient in any applicable law, the shorter requirement at law shall be applicable and
that then shall be the intent of the Creator.

SECTION 11.2 This Contract and Indenture shall be renewable prior to the expiration date
for any reasonable term, not to exceed the original term, so long as it is deemed by the Board of
Trustees to be in the best interests of the certificate holders. If any certificate holder objects to
renewal, the Board of Trustees may at its discretion distribute to the objecting party such portion of
the assets as he would have been entitled to had the Trust terminated or expired and the Board of
Trustees may continue the Trust with the remaining corpus and certificate holders. Upon decision (o
renew, a resolution of renewal shall be entered in the minutes of the Trust. Any vote concerning
renewal shall take place not more than 120 (One Hundred Twenty) days, nor less than 30 (thirty)
days from the date this Contract and Indenture is due to terminate.

SPECIAL INSTRUCTIONS

SECTION 12.1 See Exhibit One, if any.

ARTICLETHIRTEEN .. ... .
TRUSTEES .

SECTION 13.1 The Trustee(s) shall be ascertainable by written appointment and a signed
acceptance executed and filed in accordance with the requirements set forth herein, The Trustee(s)
shall hold all assets of the trust in alledium or in fee simple or the highest form of absolute free title
ownership then available and in joint tenancy with the trust. The Trustee(s), along with any executive
Trustee(s), if any, and any Successor Trustee(s) that may be added shall comprise the Board of
Trustees for conducting the affairs of this Trust. The Trustee(s) may appoint any successor Trustee(s)
and shall increase or decrease the number of Executive Trustee(s) as appropriate to the affairs of the
trust. Any Trustee(s) appointed or succeeding at any time hereunder may be a natural human being,
person, domestic person, corporation, trust company, a trust, bank, or Trustee(s) of another trust,
regardless of the nature, scope, or intent of the person's functions or powers of activities.

SECTION 13.2 The Trustee(s), Executive Trustee(s), and Successor Trustee(s) of this Trust
shall maintain an independent Trustee(s) status at all times. The Trustee(s) shall be subject to that
standard in the performance of duties on behalf of this Trust as provided by law for fiduciaries.

10
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SECTION 13.3 No Trustee(s) or Successor Trustee(s) or Agent(s) shall be Hable for any acts
of or omissions of any other or prior trustee(s) or agent(s).

SECTION 13.4 No successor Trustee(s) shall be personally liable for any act of or the
omission of any act required or necessary by him/her or his/her predecessor. With the approval of the
successor Trustee(s), the successor Trustee(s) may accept the account rendered and the property
received as a full and complete discharge to the predecessor Trustee(s) without incurring any liability
for so doing. , o }

SECTION 13.5 Upon the death, resignation, or removal of the Trustee(s), a successor
Trustee(s) will be appointed or elected to the Board of Trustees. Should the entire Board of Trustees
become vacant, the successor Trustee(s) shall be automatically appointed as Trustee(s) of this Trust.

SECTION 13.6 The Trustee(s) shall exercise exclusive management and control of the
Trust's assets and shall have the power to appoint others as necessary to do same.

SECTION 13.7 The Trustees shall hold office and shall, unless otherwise stated, exercise
exclusively the control of the trust assets and affairs. All major actions and decisions on the part of
the trust shall be made by the Trustees acting in their exercise of powers of the Trustees dealing with
the assets of the trust. The Trustees may apply or disregard the principle of investment diversification
or the establishment of reserves for depreciation and depletion.

SECTION 13.8 Each Trustee(s), except the Creator, if a Trustee on the Board of Trustees,
shall be given an Aftachment acknowledging their appointment and shall sign an attachment
evidencing their acceptance of the duties and obligations of this Contract.

SECTION 13.9 A Trustee(s) may be removed from office by the unanimous action of the
Board of Trustees for good cause to be determined by said Board of Trustees, The grounds for the
removal may be kept confidential. In the case of the removal of an independent Trustee(s), the only
other person who can be appointed in the stead thereof shall be another independent Trustee(s).

SECTION 13.10 If a Trustee(s) resigns or is removed from office, he or she will sign and
submit a letter of resignation and it shall be made a part of the Trust records hereof. No Trustee(s)
shall resign, if he or she is the last remaining Trustee(s), until a successor Trustee(s) is appointed.
The letter of resignation shall be maintained by the Trustee(s) or the trust record keeper in the trust
records. Any third party to whom the letter of resignation is shown may rely upon the validity of that
letter as the true state of affairs with respect to the trust. Any Trustee may resign at any time by
written notice to the Board of Trustees, or, if he/she be the last Trustee, to the Protector, if any, in
writing except if the last Trustee, not until at least one successor Trustee has been appointed and
accepted his/her appointment. A resigning Trustee shall, at the request of the successor Trustce
hereunder, promptly deliver such records, assignments, transfers and other instruments as may be
reasonably required for fully vesting in such successor Trustee all corpus assets including the entire
estate, all right, title and interest, legal and equitable, in the assets held hereunder. Every successor
Trustee shall have all the powers given the originally named Trustee.

SECTION 13.11 TRUSTEE POWERS '

a). THE TRUSTEE(S) shall have any general powers, and shall have all the powers
recognized by law and shall have the power to carry out the purpose of the Trust established pursuant
to this Contract and Indenture and subject to the discharge of their fiduciary obligations created

11
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hereunder. The Trustee(s) shall have the following specific powers and discretions in addition to
those now or hereafter conferred by law or this contract unless otherwise specifically resiricted by
this Trust Contract and Indenture or irrevocable minutes made a part hereafter.

b). THE TRUSTEE(S) shall have the power to determine and allocate what is
principle (corpus) and what is income; the power to distribute income or corpus; the power to
distribute, diversify, change, liquidate or otherwise run the Trust,

¢). BANKING: THE TRUSTEE(S) is/are authorized to obtain and maintain any
credit necessary to the operation of this Trust, act as signatory for the Trust for all banking; i.e.,
checking, savings, money market accounts and for all safe deposit boxes, wherever these may be
situated. The Trustee, Trust Officer(s) or Agent(s) are authorized to exercise a general lending power
to make or receive loans to or from any person without regard to interest or security.

d). BROKERAGE: THE TRUSTEE shall have the power to trade in securities of any
nafure or any country, inchuding short sales, on margin and for such purposes may maintain and
operate margin accounts with brokers open investment accounts and to invest and reinvest in stocks,
bonds, mutual funds, notes or mortgages on property in or outside the United States and to execute,
grant, and in all ways participate in options on the same; the power to invest or parficipate in
common trust funds established by any bank, trust company, or life insurance company, fixed or
variable annuities or life insurance contracts, the power to invest in options, commodities for cash or
on margin, or derivatives of luck investments and the power to disregard the principal of investment
diversification.

e). BUSINESS OPERATIONS/PERSONAL PROPERTY: THE TRUSTEE(S) shall
have the power to enter into or have created additional Trusts, incorporate, enter into partnerships,
associations or other joint ventures; to execute covenants, agreements, contracts or credits; the power
to create servitudes, the power to establish and maintain reserves for depreciation; the power to deal
with or secure patents, copyrights, trademarks or the like; the power to continue, operate, manage,
sell or liquidate any business or business interest in the trust or that becomes part of the Trust's
corpus; to engage the Trust in any business or business activity which is lawfully carried on, to take
whatever steps deemed advisable to effectuate the organization and/or dissolution of trusts,
corporations, or other entities as deemed necessary; and the power to hold an undivided interest in
such businesses or business entities.

f). REAL ESTATE: THE TRUSTEE(S) shall have the power to hold absolute title in
an undivided interest, acquire, manage, or sell productive and unproductive properties; the power to
exchange, deed, convey, assign, hypothecate, invest, loan, borrow and grant options; the power to
deal with title and title insurance problems in all situations; the power to pledge to secure loans; the
power to lease or rent, the power to make improvements, modifications and alterations; the power to
demolish improvements; the power to abandon as worthless; the power to subdivide; the power to
encumber; the power to partition; the power to adjust boundaries; grant easements and rights of way,
impose conditions and restrictions; the power to dedicate for public use, and to release the same and
the power to seek zoning, rezoning, and variance of nonconforming use permits; the power to
continue mortgage investments after maturity either with or without renewal or extension.

g). INSURANCE: THE TRUSTEE(S) shal! have the power to carry insurance of all
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kinds, life insurance, fixed or variable, health, accident or disability insurance on any beneficiary or
anyone in whom the Trust has an insurable interest; additionally, the Trust may secure the following
insurance on anyone, any asset, property or business the Trust may have an insurable interest in or
on, including, but not limited to, (2) life and income replacement, (b) personal liability, (c) fire,
casualty, property damage extended coverage, (d) property title insurance, () health and accident
insurance and automobile liability coverage for various parties to the Trust and beneficiaries or
anyone in whom a certificate holder has an insurable interest.

h). TREATMENT OF VARIOUS ASSETS: THE TRUSTEE(S) shall have the power
to care for, maintain, repair, improve any asset of the corpus of the Trust or abandon as worthless any
such asset; the power to distribute in kind and in divided and undivided interests; the power to buy,
sell, or hypothecate, gold, silver, diamonds, and other precious or semi-precious stones or metals or
collectibles (i.¢., antigues, stamps, efc.)

). WORKERS: THE TRUSTEE(S) shall have the power to contract with exccutive
trustees, managers, agents, private workers, consultants, caretakers, or others; the power to delegate
the necessary authority to executive trustees, managers, agents, private workers, consultants,
caretakers, or others to perform such required services. ,

j). OPERATION/TERMINATION: THE TRUSTEE(S) shall have the power to
operate, change, diversify, distribute or otherwise run this Trust; the power to terminate this Trust
only with the unanimous approval of all of the current beneficiaries; the Protector, if any, and the
then acting Board of Trustees.

k). THE TRUSTEE(S) shall have the power to amend this Contract and Indenture in
order to better carry out the purposes and intent thereof, or in order to conform to or comply with any
law, rule, regulation, or order of any government body which is lawfully promulgated and that this
Trust becomes subject to. Provided, however, that any such amendment may not be inconsistent with
the basic purpose and intent, nor in derogation of the fiduciary obligations to the certificate holders
of this Trust. Any amendment must be by resolution, recorded in the minutes of this Trust records
and, if such amendment is to be irrevocable, it must be so stated and therefore shall be a permanent
part of this Trust.

1). NOTWITHSTANDING any other provision in this Trust no action regarding the
Trust shall be taken except upon the upanimous consent of the Trustee(s) having authority to
exercise that power. o

m). DISCLAIMER PROVISION: Notwithstanding the foregoing provisions hereof,
each Trustee(s) serving hereunder shall have the right, by instrument in writing, to disclaim, release
or renounce, at any time and from time to time, any power or beneficial interest granted to him by
law or under the provisions hereof; provided, however, that no such disclaimer, release or
renunciation shall be binding upon any successor Trustee, unless the said successor trustee shall
similarly disclaim, release or rerounce such power or powers.

SECTION 13.12 MEETINGS

a). By aregular act of the Trustee(s), meetings may be provided for at stated intervals
with or without notice and special meetings may be called any time by the Trustee(s) upon three days
written or telephonic notice to all Trustees or Agents. At any regular or special meeting, the
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Trustee(s) and Agents present in person or by telephonic conference shall constitute a quorum for
conducting business provided all actions, decisions, and distributions shall only be made upon a
unammous vote of the Board of Trustees.

b). No one, other than the Trustee(s) shall have the authority to request the trustee(s)
hold any regular or any special meeting, and the trustee(s) are specifically required to disregard and
resist any such external pressures.

¢). No document, record, bank account, or any other written information dealing with
the internal affairs, or the operations of this Trust shall be disclosed to any third party, except upon
formal written approval of the Board of Trustees given at a regular or special meeting of the Board of
Trustees as set forth above.

TRUST PE C '

SECTION 14.1 If the Creator of this Trust desires, a protector may be appointed by the
same. The protector shall not be a member of the Board of Trustees. The protector shall have the
following powers only:

a). The protector shall approve (1) the removal of any of the original trustee(s), and
(2) the removal of any successor trustee(s) (3) the protector along with the Trust record keeper shall
also, in accordance with Section 1.1, approve the selection of two (2) independent parties, chosen by
the Trustee(s), who shall constitute a committee of arbitrators for the purpose of resolving deadlocks
and/or disagreements.

b). The protector of this Trust may, at any time, resign by delivering to the Trustee(s)
his or her letter of resignation. However, the protector may not resign until a new protector is chosen,
appointed and has accepted the position as protector with the Trustee(s) being informed of the
acceptance in writing. The letter of resignation and the new protector appointment, agreement and
acceptance shall be maintained by the Trust record keeper in the Trust records. Any third party to
whom the letter of acceptance or of resignation is shown may rely upon the validity of that letter as
the true state of affairs with respect to this Trust.

c). At the request of the Trustee(s), the protector shall approve for entry into the
Trust records any and all such documents necessary to change or modify the contract's indenture or
minutes to be an irrevocable part of this Trust's Contract and Indenture for the operation and
preservation of the integrity of the Trust. The protector shall review any and all documents and
recommend any changes thereto to the Trustee(s) prior to authorizing or approving the said
documents. Upon such authorization or approval, the Trust record keeper shall place the said
documents into the records of the Trust and they shall become a part thereof. '

d). The Protector shall have no other powers except as otherwise given by the Board
of Trustees.

14



Trust I.D. # 04 1001004

ARTICLE FIFTEEN
BENEFICIARIES = .

SECTION 15.1 Beneficiaries shall be noted on Schedule "C" and as evidence of their being
a beneficiary a capital unit(s) certificate or fraction thereof shall be issued by the Trust to them as
stipulated in Article Eight. If a beneficiary does not want to be a beneficiary of this Trust for any
reason whatsoever, he/she may tender his/her capital units to the Trusfees and renounce and/or resign
any claim he/she may have to said certificate(s). The beneficiary shall then, in writing, release, resign
or renounce any beneficial interest granted to him by the Creator, Exchanger or Trustees, or by any
operation of law or under any of the provisions hereof.

ARTICLE SIXTEEN .
OFFICERS AND MANAGEMENT

SECTION 16.1 The Trustee(s) may elect or appoint executive trustees, managers, agents,
private workers, consultants, caretakers and others as the Trustee(s) may deem expedient for proper
functioning. Any person may hold two or more offices simultaneously with such duties and functions
as they are assigned. The Trustee(s) may contract with executive trustees, managers, agents, private
workers, consultants, caretakers, agents, or others to hold funds or assets of the Trust for specific
purposes.

SECTION 16.2 In the construction of this Trust and in the administration thereof the
express wording and provisions are to prevail. The Trustee(s) and all others appointed by them shall
use just and wise discretion within the expressed provisions of the trust contract and indenture, to
guide the affairs of this Trust. However, the provisions set forth in this Contract and Indenture as
interpreted from time to time by the amendments and resolutions recorded in the minutes of the
meetings shall serve as the governing instruments of Trust and the Board of Trustees. Specific
definitions of words shall be as found in Article Two, Section I of this Contract. )

SECTION 16.3 This Trust may acquire a seal in its name, which seal will be the official seal
to be affixed to miputes and all other appropriate documents by the Trust record keeper. The
Trustee(s) shall make the decision as to design and content of any seal, if used.

THIRD PARTIES . .

SECTION 17.1 All third parties, such as banks, brokerage firms, lending institutions, trust
companies or others, who may conduct business with the Trust, may require an assurance of the
validity of the acting Trustees for this Trust. A Memorandum of Trust may be used for this purpose
and shall be signed and certified by the Trustee(s) and entered in the records of the Trust by the
record keeper.

SECTION 17.2 All third parties may rely upon this letter or form as being a true and
accurate account of the state of affairs of the Trust as regarding the current Trustee(s). Third parties
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shall not be subject to any duty to inquire into the authority for, or propriety of, any action taken, or
purported to be taken, omissions made, or anything contemplated by the Trustee(s) of the Trust. Such
third parties may fully rely upon any writien action taken by the Trustee(s). Such written action by
the Trustee(s) shall be binding upon this Trust and its assets as fully as if such action had been
specifically granted and approved in this Trust instrument. A further purpose of this section is to
protect the privacy and confidentiality of the other portions of this Trust instrument from the prying
eyes of outsiders.

ARTICL, - -
ADMINISTRATION AND EXPENSES -

SECTION 18.1 The Trustee(s) shall have the power to pay out at his/her discretion Trust
funds regarding only those expenses actually incurred in the administration, management,
conservation and protection of this Trust and its assets, including, but not limited to, the following:

a). Reasonable compensation of the executive trustees, managers, agents, private
workers, consultants, caretakers or others and any person or entities providing
services, articles, or utilities to the Trust;

b). Expenses in the operation, maintenance, cleaning, repairing and otherwise caring
for the assets of the Trust;

¢). Expenses in the providing of necessary supplies, equipment and materials in
behalf of the Trust, either by purchase, lease, rental or otherwise;

d). Payment of the taxes, charges, assessments of license fees in behalf of the Trust;
e). Any insurance premiums with respect to policies owned by or on behalf of the
Trust;

). Legal, bookkeeping, accounting and other professional expense, in behalf of the
Trust;

g) All ordinary and necessary expenses in caring for this Trust and its assets.

ARTICIENINETEEN = . -
DEADLOCK )

SECTION 19.1 Inthe event of a deadlock, disagreement, impasse or confusion as to the meaning or
application of any part of this Trust Contract and Indenture, which cannot be resolved otherwise, any
of the Trustees may engage an independent mediator/arbitrator to determine a solution. This
arbitrator may be any person to which all of the Trustees agree in writing. If no such agreement can
be made between the Trustees, then an independent neutral arbitrator shall be engaged by any of the
Trustees at the expense of the Trust. If none of the Trustees can agree on the engagement of a
licensed arbitrator then the Trustees shall engage the licensed arbitrator by choosing him/her from
the current issue of the local “Yellow Pages” beginning alphabetically with the first listing therein
and continuing until an arbitrator agrees to accept the engagement to arbitrate the matter disputed.
The arbitrator shall be a person licensed by the State of Florida to arbitrate matters such as have
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arisen in the dispute between the Trustees and shall have his/her principal place of business in
Broward County Florida. In either case, the arbitrator or the agreed upon person shall have the final
determination of the matter in dispute and his/her decision shall be binding and conclusive upon all
the Trustees/parties. _ )

SECTION 19.2 Should any event occur wherein the Trust has entered into any contract with
any third party, there will be included in the body of the contract a clause indicating that should a
dispute arise between the parties, an independent mediator will be called upon to meet with both the
Trustee(s) and all acting agents in whatever capacity, and the parties involved to come to an amicable
conclusion to the matter.

SECTION 19.3 If, after meeting with the mediator, the matter cannot be resolved, then the
matter will be decided by the Protector, if any. If no Protector Exists, a separate arbitrator or
mediator shall decide the matter as described in Section 19.1 above. B

SECTION 19.4 The costs of the mediator will be divided equally between the Trust and the
contracted party. All costs for litigation will be borne by the independent parties thereto. At no time
will either party seek to be reimbursed by the other party for the costs of litigation.

SECTION 20.1 The Trustee(s) may accumulate for or distribute to any certificate holder
such portions of the income or corpus of the Trust as the Trustee(s) deem necessary for the support,
care, maintenance, education, medical expenses or emergencies of the certificate holders. The
Trustee(s) shall have the power to distribute income and/or principal to the certificate holders, or to
make decisions or distributions of the Trust assets in whole or in part for delivery or valuation as is
established by the Trustee(s) to be the fair value of the part or portion of the Assets of this Trust, or

the Trustee may convert the Trust assets or any portion thereof into cash and distribute the net
proceeds to the certificate holders.

ARTICLE TWENTY-ONE
CHARITABLE CONTRIBUTIONS

SECTION 21.1 The Trustee(s) of this Trust is/are authorized to make contributions or gifis
for religious, charitable, scientific or educational purposes.

SECTION 21.2 Any and all persons may add assets to the trust estate by gift, by exchange,
by will or by deed with the consent of the Board of Trustees and acceptance of such assets by them.

ARTIC =
SP R

a

SECTION 22.1 This Contract and Indenture specifically limits the assignability of any
capital unit by agreement of the parties herein and to the full extent permitted by law, the capital unit
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certificates issued under this Contract and Indenture shall not be subject to voluntary or involuntary
assignment, alienation, pledge, attachment, encumbrance, or the claims of any creditors, judgments,
or Internal Revenue Service claims of the certificate holders. This Trust shall hold all assets/property
in the name of the Trustee(s) and the Trust and no assets/property shall be subject to the personal
liability of the Creator, the Trustee(s), the certificate holder(s), or any officer(s), or agent(s) of the
Trust. No attachment, execution, garnishment, sequestration or other seizure of the capital unit
certificates under any legal, equitable or other process shall be recognized by this Contract and
Indenture. The interest of a beneficiary in principal or income shall not be subject to the claims of
any spouse for alimony, child support or settlement, or to legal process regarding divorce
proceedings uniess so specifically stipulated in a writing by the Creator or subsequent writing by
unanimous action of the Board of Trustees.

ARTICLE - : .

SECTION 23.1 The Trustee(s) or any appointed agents delegated as record keeper(s) shall
maintain the books, records, documents and accounts of the Trust. This function may be delegated to
a bookkeeper or accountant outside of the Trust, if desired. The certificate holders shall have the
right to request inspection of any of the books, documents, or other records of the Trust at any
reasonable time upon written notice to the Trustee(s). The Trustee(s) is/are not required to and need
not make any formal accounting to or on behalf of the certificate holders, except upon written
demand approved by the Board of Trustees. The Trustee(s) may, however, render an accounting to
the certificate holders from time to time for their inspection.

SECTION 23.2 The Trustee(s) shall have the power to determine what is income or principal
(corpus) of the Trust, and to apportion and allocate receipts and expenses and other charges against
either income or principal as the Trustee(s) see(s) fit.

ARTIC] -I
TRUSTBOND .

7 e -3

SECTION 24.1 No Trustee(s) wherever acting shall be required to give bond or surety,
obtain letters of authority from or the approval of any court in the exercise of any power conferred
upon him or her, nor shall any Trustee(s) be required to take an oath or to furnish any bond or other
security unless the Board of Trustees, by appropriate minute, shall require such bond. Creator
expressly waives compliance by Trustee(s) with any law now or hereafter in effect requiring
qualification, administration or accounting by the Trustee with or to any court.

SECTION 24.2 Ifthe Board of Trustees requires such bond in the future for any reason, the
Trust shall pay the premium or cost of such bond or insurance.
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ARTI - , R

SECTION 25.1 The Trustee(s) is/are empowered to receive and hold any insurance policies
on the life of any person this Trust has an insurable interest in only if after the transfer of such policy
or policies to the Trust, the Trust becomes the sole owner and is designated beneficiary of the policy.
No person who is an insured individual under the said policies shall then possess any interest in any
dividends or other payments derived from such policies while they are in effect.

SECTION 25.2 The Trustee(s) shall have the power to carry insurance of all kinds, life
insurance, fixed or variable, health, accident or disability insurance on any beneficiary or anyone in
whom the Trust has an insurable interest; additionally, the Trust may secure the following insurance
on anyone, any asset, property or business the Trust may have an insurable interest in or on,
including, but not limited to, (a) life, income replacement, (b) personal liability, (c) fire, casualty,
property damage extended coverage, income protection insurance, (d) property title insurance, (e)
health and accident insurance and automobile liability coverage for various parties to the Trust and

beneficiaries or anyone in whom a certificate holder has an insurable interest. See also Section
13.10(g).

ARTICLE TWENTY-SIX
DEATH., IN; B C T

SECTION 26.1 The death, insolvency, or bankruptey of any certificate holder or the transfer
of a certificate by sale, gift, devise or descent upon unanimous approval of the Trustee(s) and the
Protector, if any, shall not operate as a dissolution of this instrument or in any manner affect the
instrument or its operation. Possession of certificates shall not entitie the holder to any legal or
equitable title in or to the assets or property, nor any undivided interest herein, nor in the
management thereof, nor shall the death of a certificate holder entitle his or her heirs or legal
representative to demand any portion or division of the property of the trust, but said successor may
succeed to the same equitable or distributional interest. ] _ .

SECTION 26.2 Any certificate holder may file a request with the Board of Trustees detailing
the disposition of the capital units held by said certificate holder upon the death or dissolution of the
said certificate holder. Such request shall be considered in the same manner as other requests for
transfers. If upon the death or dissolution of any certificate holder there is contained in the minutes of
this Trust an approved transfer upon death or dissolution, then upon notice and proofthereof of such
death or dissolution to the Board of Trustees, and the receipt of the capital units from the estaie of
the deceased or dissolved entity by the said Board of Trustees, the Board of Trustees shall note the
transfer in the records and issue a new certificate according to such approved transfer. If no such
approved transfer exists, transfer of a certificate by a deceased certificate holder shall be according to
the deceased's certificate holders' written direction or will.
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ARTICLE TWENTY-SEVEN
PRIVACY OR PROPRIETARY INFORMATION

This Trust Contract and Indenture is privileged contractual communication protected by the
Constitution for the United States of America and all other applicable laws.

SECTION 27.1 The Creator demands, the law allows, and all parties to this Contract
including the Trustee(s), any Protector, all beneficiaries and all other parties to this Trust, agree that
all business operations of this Trust are confidential and/or of a proprietary nature and that privacy
shall at all times be maintained. This is consistent with Article 13 Section 10(b) of this Contract.

ARTICLE TWENTY-EIGHT
CER A

SECTION 28.1 This Contract and Indenture, conveyance and acceptance is made and
entered into by and between the Creator, who offers in exchange the sum of Twenty One ($21.00)
Dollars of silver of the United States of America, legal money as good and valuable consideration,
receipt of which is hereby acknowledged, and all assets and properties, regardless of source,
conveyed to this Trust organization, with full title to be held by the through its Board of Trustees;
and by the Trustee(s), who accepts appointment by signed appointment and acceptance and
evidenced herein, and who on behalf of the Board acknowledges receipt of the above and who
hereby does exchange to the Creator, good and valuable consideration of one hundred (100) capital
units, receipt of which is hereby acknowledged, and all Trust capital units in this Trust, as full and
adequate consideration in money or monies worth, receipt of which is hereby acknowledged by the
Creator.

IN WITNESS WHEREOF, the creator and the trustee(s), by their signatures, do hereby
acknowledge the creation and establishment of this Trust and the conveyance, delivery and
acceptance of the assets, obligations, and duties as herein contained and assent to all stipulations
imposed and expressed in this Contract and Indenture. The intent of this Contract and Indenture to
be found in its essence.

NOT WITHSTANDING any other provision of this Trust Contract and Indenture, no power
shall be exercised, nor any action taken by the trustee(s) except upon the unanimous consent of all
Trustees having authority to exercise that power.

Executed on this the 29" day of September 2004, in Broward County, State of Florida.

Under penalties of Law, ddeclare that I have read the foregoing document and that the facts
stated in it are true, to the best o

mostes 7 AL |

‘ﬂucie Strawser

Micﬁael Petrie
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STATE OF FLORIDA )
)88
COUNTY OF BROWARD )

BEFORE ME, the undersigned authority duly commissioned by law, personally appeared Michael
Petrie, (Crearor) known to me (or proved to me on the basis of satisfactory evidence) to be the person whose
name is subscribed to the foregoing instrument as the Certifying Trustee, who acknowledged that he executed
and delivered the same for the uses and purposes and consideration therein expressed on the date therein
mentioned, as their own free act and deed, on behalf of the CREATION of and for the ESTABLISHMENT of
the herein above Trust known as THE PETRIE FOUNDATION.

WITNESS my hand and official seal 29" day of September 2004,

Subscribed to under penalties of law by the Creator named above who also acknowledged that she has
read the foregoing and executed this instrument freely and voluntarily for the purpose expressed therein.

NOTARY PUBLIC

Affiant __ Known _X Produced ID
\umgl Gail Dun_[ap Type of ID

\A
Py Cﬂmmlssloa # DD137453 (Seal)
My Commission Expires: D E Expires July 29, 2006
Y *P s Bl Bonded Thrz
:ﬁﬁ“n\‘

AMlantic Bonding Cn.. Inc,

S gnature of Notary

111577

’l

STATE OF FLORIDA }
Jss
COUNTY OF BROWARD )

BEFORE ME, the undersigned authority duly commissioned by law, personally appeared Lucie
Strawser, (Trustee) known to me {or proved to me on the basis of satisfactory evidence) to be the person
whose name is subscribed to the foregoing instrument as the Certifying Trustee, who acknowledged that he
executed and delivered the same for the uses and purposes and consideration therein expressed on the date
therein mentioned, as their own free act and deed, on behalf of the CREATION of and for the
ESTABLISHMENT of the herein above Trust known as THE PETRIE FOUNDATION.

WITNESS my hand and official seal this 29" day of September 2004,

Subscribed to under penalties of law by the Trustee named above who also acknowledged that he has
read the foregoing and executed this instrument freely and voluntarily for the purpose expressed therein.

NOTARY PUBLIC .
I | Afﬁant - Known X Produced ID

Type of ID
(Seal)

Signature of NotaJ:y

My Commission Expires:

.

":.":‘5“" 1y,

bgm,  Gail Dunlap
wCommlsnon # DD137453

£ ERxpires July 29, 2006
Bonded Thra
Atlantic Bonding Co., Ine,
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CERTIFICATION AND ACKNOWLEDGMENT
OF THE CREATION AND ESTABLISHMENT OF

THE PETRIE FOUNDATION

KNOW ALL MEN BY THESE PRESENTS, that this contract, offered and accepted, is made
and entered into by and between the Creator and the Trustee listed below. The Creator offered in
exchange for the sum of Twenty One ($21.00) Dollars of Silver, as good and valuable consideration,
and all properties, regardless of source, conveyed to this Trust organization, with full title to be held
by the Board of Trustecs; and by the Trustee(s), who accepted this appointment as evidenced by his
signature below, and who, on behalf of the Board, acknowledges receipt of the above described
consideration and who hereby does exchange to the Creator, as good and valuable consideration, all
of the capital units in this Trust organization, as full and adequate consideration in money or monies
worth, receipt of which is hereby acknowledged by the Creator.

IN WITNESS WHEREQF, the Creator and the first Trustee by means of subscribing their
signatures below, do hereby acknowledge the creation and establishment of the Trust to be known as
THE PETRIE FOUNDATION and the conveyance, delivery, and acceptance of property, assets,
obligations, and duties as herein contained in the Contract and Indenture and assent to all stipulations
imposed and expressed in the contract. It is further agreed that the intent of the contract is to be
found in its essence.

Dated on this, the 29™ day of September 2004.
Executed on this, the 29" day of September 2004,

Under penalties of Law: dﬁd&gﬂthat Lhave read the foregoing Contract and that the facts stated in it
are frue to the best-of l?lcf dge and belief

ﬁixﬂu) \‘\W P 774%—_‘

Trustee Lucie Strawser Creator: Michael*Pétrie
STATE OF FLORIDA )

)ss
COUNTY OF BROWARD )

BEFORE ME, the undersigned authority duly commissioned by law, personally appeared
Michael Petrie, (Creator) known to me (or proved to me on the basis of satisfactory evidence) to be
the person whose name is subscribed to the foregoing instrument as the Certifying Trustee, who
acknowledged that he executed and delivered the same for the uses and purposes and consideration
therein expressed on the date therein mentioned, as their own free act and deed, on behalf of the
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CREATION of and for the ESTABLISHMENT of the herein above Trust known as THE PETRIE
FOUNDATION.

WITNESS my hand and official seal this 29" day of September 2004.

Subscribed to under penalties of law by the Creator named above who also acknowledged
that she has read the foregoing and executed this instrument freely and voluntarily for the purpose
expressed therein.

NOTARY PUBLIC
Signature of Notary ! Affiant __Known_ X Produced ID
. Type of ID
il Gail Dunla
S commiscion # Dot (Seal)
S50, 15 s Juy 29, 2005
My Commission Expires: 2 rTes pstanie Bonding Co. Tnc.

STATE OF FLORIDA )
)ss
COUNTY OF BROWARD )

BEFORE ME, the undersigned authority duly commissioned by law, personally appeared
Lucie Strawser, (Trustee) known to me (or proved to me on the basis of satisfactory evidence) to be
the person whose name is subscribed to the foregoing instrument as the Certifying Trustee, who
acknowledged that he executed and delivered the same for the uses and purposes and consideration
therein expressed on the date therein mentioned, as their own free act and deed, on behalf of the
CREATION of and for the ESTABLISHMENT of the herein above Trust known as THE PETRIE
FOUNDATION.

WITNESS my hand and official seal this 29" day of September 2004

Subscribed to under penalties of law by the Trustee named above who also acknowledged
that he has read the foregoing and executed this instrument freely and voluntarily for the purpose
expressed therein.
NOTARY PUB

1gnature of Notaiy Affiant _ Known _X ProducedID

S, Gail Dunlap Type of ID
£ Commission # DDi37453 (Seal)

My Commission Expires: % = & Exm;?nrszemg e

&
Foeet Atlantic Bonding Co,, Ine,
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MINUTES

These Minutes were discussed
and unanimously approved by
the Board of Trustees
of

THE PETRIE FOUNDATION

THIS CONTRACT AND DECLARATION OF TRUST

Said Minutes are Private and Confidential
and are NOT TO BE RELEASED to any Person,
Organization or Agency Without Written
Approval of The Board of Trustees.
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MINUTES

At this, the first meeting of the Board of Trustees of This Trust Organization held at Broward
County, Florida on the 29™ day of September 2004.

All the Trustees being present, by unanimous accord the following was affirmed and ratified, vis:

1. That, pursuant to the request and declaration of Michael Petrie on this date, a Trust
Indenture creating, a Trust Organization, was duly executed, acknowledging Michael Petrie as the
Creator of This Trust Organization and Lucie Strawser, a Trustee, and the above named persons by

their signatures evidence the acceptance of the duties, obligations and faithful performance of Said
Trust. '

2. That, the Trustees may hold and conduct meetings at such times and at such places as best
suit their convenience and that will serve the best interest of This Trust.

3. That, at such meetings where all official business will be conducted, a MAJORITY of the
Trustees shall be present and/or participating in the meetings.

4. That, affirmative actions shall require the approval of the MAJORITY of The Board of
Trustees.

5. That, the Trustees objecting to any minute for any reason should sign, but after their name
write the work "dissenting", and the minute number.,

6. That, all primary directional minutes shall be approved as evidenced by signature of a
MAJORITY of The Board of Trustees.

7. That, the Annual Meeting of The Board of Trustees shall be held on or before the 29th day of
September 2004.

8. That, the business year of This Trust shall be the calendar year.

9. That, all inquiries of whatsoever nature or from whatsoever source that MAY BE directed to
ANY of the Trustees, either individually or collectively, BE committed in writing by the inquirer and
submitted to The Board of Trustees for processing at The Next scheduled meeting of the Board of

Trustees.

10. That, the PRIME responsibility of The Board of Trustees is to manage THIS
page 1 of 4
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TRUST, its business and its corpus in such a manner as to, "insure predominate consideration, for
the welfare of the beneficiaries”, Bogert & Bogert's Law of Trusts, page 103, line 13. And, that their
duty, one to one, is to carry out this MANDATE. It is expected and hereby inviolate, that as Trustees
of THIS TRUST resign, retire, succumb or are removed, as the case may be, their places will be
filled on The Board of Trustees by persons of legal age, mental competency, and their own individual
acceptance, acknowledgment and understanding of the business of THIS TRUST and the thrust and
purpose of This Trust Organization.

11. Reserved.
12. Reserved.
13. Reserved.
14. Reserved.

15. Upon motion duly made, seconded and carried, it was resolved that there is no real property
at this time, but any real property obtained in the future, will be voted on by the Board of Trustees for
THE PETRIE FOUNDATION

16. Upon motion duly made, seconded and carried it was resolved that there are additions to
Schedule "B", Personal Property, that will be transferred into THE PETRIE FOUNDATION, see
attached list of additions. Said transfer was performed.

In accordance with Minutes 3, 4, 5, and 6 and, there being no furthér busmess to fome before
this meeting, on a motion duly made, seconded and carried, the meeting

4

Lucie §trawser Trust¥e

e

Michael Petirie, Trustee

page 2 of 4
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SCHEDULE "A

No real property at present; however, all real property to be obtained in the future will be voted upon
by the Board of Trustees for acceptance into the Trust.

SEE FORMS, IF ANY

page 3 of 4
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SCHEDULE "B"
PERSONAL PROPERTY

SEE FORMS, IF ANY

page 4 of 4
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ATTACHMENT "ONE"

CERTIFICATION AND ACKNOWLEDGMENT OF THE
APPOINTMENT OF TRUSTEE, FOR THE
THE PETRIE FOUNDATION

KNOW ALL MEN BY THESE PRESENTS, that Lucie Strawser has been appointed as a ‘
Trustee for THE PETRIE FOUNDATION in accordance with the terms and conditions of the trust
contract and indenture as of the date indicated below.

The duties, powers, and responsibilities of the Trustee are detailed in the contract and indenture
and the minutes of the Trust and shall be referred to by the Trustee as the authority for any acts
performed in said capacity.

Anyone and any third party may rely on this document to establish the power and authority of
Lucie Strawser and in so recognizing the power and authority of the named Trustee sball be held
harmless from any acts done, omissions made or acts purported to be done in the name of the Trust
by Lucie Strawser in his/her capacity as the Trustee.

The Creator of this Trust whose name or seal is subscribed to this document has, by such
subscription, acknowledges he/she has appointed to the office of Trustee, Lucie Strawser, and has
explained the obligations and duties thereof and acknowledges as Creator his/her intention to have
said person or entity serve as Trustee subject to the terms and conditions of the Trust Contract and
Indenture as put forth by the undersigned Creator.

Dated: 29™ day of September 2004.

Under penalties of law, I declare that ] have read the foregoing document and that the facts stated in

it are true, io the best of my knowledge and belief. /

Michael Petrie’, Creator/Trustee

STATE OF FLORIDA )
)ss
COUNTY OF BROWARD )

BEFORE ME, the undersigned authority duly commissioned by law, personally appeared
Michael Petrie, (Creator) known to me (or proved to me on the basis of satisfactory evidence) to be
the person whose name is subscribed to the foregoing instrument as the Certifying Trustee, who
acknowledged that he executed and delivered the same for the uses and purposes and consideration
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therein expressed on the date therein mentioned, as their own free act and deed, on behalf of the
CREATION of and for the ESTABLISHMENT of the herein above Trust known as THE PETRIE
FOUNDATION. '

WITNESS my hand and official seal this 29™ day of September 2004.

Subscribed to under penalties of law by the Creator named above who also acknowledged
that she has read the foregoing and executed this instrument freely and voluntarily for the purpose
expressed therein.

NOTARY PUBLIC
Signature of Notary N Affiant _ Known X Produced ID
Type of ID
(Seal)
My Commission Expires: :?e“‘;"‘;” 2 ""»,,__ mmgiﬂ;iof;‘gﬁ% -

ELY a‘;-‘.:" Expires July 29, 2006
RS Bonded Thrm
e Atlantic Bonding Co,, e,
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ATTACHMENT "TWO"

ACCEPTANCE OF TRUST BY TRUSTEE,

I, Lucie Strawser, an adult of sound mind and legal capacity, do hereby accept the position
as the Trustee of THE PETRIE FOUNDATION, accepting and agreeing to hold, conserve, maintain,
improve, administer, manage and distribute all those trust properties, real, private and personal,
forming or which may form, the principal (corpus) of this trust in accordance with provisions
contained within the trust imstrument of the said trust.

I UNDERSTAND all my administrative and out-of-pocket expenses as trustee of this trust
will be paid by the trust. I also understand | am entitled to reasonable compensation as trustee of this
trust to be determined by the Board of Trustees.

IN ACCORDANCE with the trust instrument, I do reserve the right to resign from this

position at any time.

Dated this 29" day of September 2004.

STATE OF FLORIDA )
)ss
COUNTY OF BROWARD )

BEFORE ME, the undersigned authority duly commissioned by law, personally appeared
Lucie Strawser, (Trustee) known to me (or proved to me on the basis of satisfactory evidence) to be
the person whose name is subscribed to the foregoing instrument as the Certifying Trustee, who
acknowledged that he executed and delivered the sarne for the uses and purposes and consideration
therein expressed on the date therein mentioned, as their own free act and deed, on behalf of the
CREATION of and for the ESTABLISHMENT of the herein above Trust known as THE PETRIE
FOUNDATION. )
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WITNESS my hand and official seal this 29" day of September 2004.
Subscribed to under penalties of law by the Trustee named above who also acknowledged
that he has read the foregoing and executed this instrument freely and voluntarily for the purpose

expressed therein.
NOTARY PUBLIC

Affiant I_{no;m X Produced ID
Type of ID

Signature of Notary
(Seal)

My Comumission Expires:

% & Bonded Thru
%ﬂf;f;}\o“ Atlantlc Bonding Ca., Ing,
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ATTACHMENT THREE

TERMINATION AGREEMENT FOR TRUSTEE TO
THE PETRIE FOUNDATION

KNOW ALL MEN BY THESE PRESENTS that I, Lucie Strawser, do hereby resign as
Trustee of THE PETRIE FOUNDATION on the dated indicated below as evidenced and accepted by
Trustee’s signature so affixed.

Specifically, this agreement sets forth the terms and the conditions for the termination of the
Trustee for the Trust named herein. The purpose of this agreement is to easily facilitate the removal
of the Trusiee when necessary to preserve and enforce the terms and conditions of the trust Contract
and Indenture for the Trust named herein.

The Trustee is terminated and removed from the office of the Trustee pursuant to the following,
terms and conditions:

1). The Trust shall have seven (7) days to reimburse the terminated Trustee for any expenses,
monies advanced or expenditures on behalf of the Trust or the mainfenance of its assets.

2). The Trustee shall be paid in full for all services rendered by the Trustee on behalf of the
Trust as determined by the Board of Trustees.

3). The Trust shall deliver to the Trustee, Lucie Strawser, a copy of the Trust minutes
authorizing the removal of the Trustee and the reasons for said termination as allowed and required
by the Contract and Indenture for the Trust named herein along with a copy of this termination
agreement.

4). The resigning/removed Trustee shall turn over all title to assets and properties for titling, if
necessary, documents, records, minutes, etc. in his/her possession regarding the Trust at settlement of
his/her reimbursed costs as indicated in Paragraphs 1 and 2 above.

Pursuant to the terms and conditions of the Contract and Indenture for the Trust named herein
the undersigned Trustee does hereby execute this termination agreement on the date first indicated
below.

Date: -

— - e o e VI . T JE U - 1N

Signature of Trustee:

|

WAV RS

Tucie S’tf'awser, Trustee
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ATTACHMENT "FOUR"

CERTIFICATION AND ACKNOWLEDGEMENT OF THE
APPOINTMENT OF THE SUCCESSOR TRUSTEE(S) FOR MICHAEL PETRIE,
OF THE PETRIE FOUNDATION

KNOW ALL MEN BY THESE PRESENTS, that the person or entity named below has been
appointed as the Successor Trustee of THE PETRIE FOUNDATION in accordance with the terms
and conditions of the trust contract and indenture as of the date indicated below. In the event of
removal, resignation or demise of the Trustee, Michael Petrie, Trustee for THE PETRIE
FOUNDATION, the person(s) known as Sara Quinn Petrie and Brian Jon-Michael Petrie shall
immediately succeed him with all the same duties and powers bestowed upon the Michael Petrie,
Trustee for THE PETRIE FOUNDATION.

After due consideration, the Board of Trustees of THE PETRIE FOUNDATION has appointed
to and explained the duties and obligations of the position of the Successor Trustee(s) person or
entity named below and hereby grants to the named person or entity the powers necessary to perform
the duties of the office of Trustee.

Among these duties are the care and maintenance of the day to day operations of the various
assets and interests of the Trust and the obligations created thereunder.

Any third party may rely on this document to establish the power and authority of the person(s)
or entity(ies) named below as Successor Trustee(s) and in so recognizing the power and authority
thereof shall be held harmless from any acts done, omissions made or acts purported to be done by
same in the name of the Trust by the Successor Trustee.

Under penalties of law, I declare that I have read the foregoing document and that the facts
stated in it are true, to the best of my knowledge and belief.

Dated: 29 day of September 2004.

Approved by:
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ATTACHMENT "FIVE"

ACCEPTANCE OF APPOINTMENT BY SUCCESSOR TRUSTEE(S)
FOR MICHAEL PETRIE FOR THE PETRIE FOUNDATION

The person or entity whose name or seal is subscribed to this document has, by such
subscription, acknowledged and accepted the office of the Successor Trustee to Michael Petrie and
the obligations and duties thereof and acknowledges and accepts the office of the Successor Trustee
for Michael Petrie subject to the terms and conditions of the Trust contract and indenture.

We, Sara Quinn Petrie and Brian Jon-Michael Petrie, adults of sound mind and legal
capacity, do hereby accept the position as Successor Trustee(s) for Michael Petrie of THE PETRIE
FOUNDATION, accepting and agreeing to hold, conserve, maintain, improve, administer, manage
and distribuie all those trust assets or properties, forming or which may form, the corpus and
principal of this trust in accordance with provisions contained within the trust instrument of the said
trust.

WE UNDERSTAND all my administrative and out-of-pocket expenses as Successor Trustee(s)
of this Trust will be paid by the Trust. We also understand We are entitled to reasonable
compensation as Successor Trustee(s) of this trust to be determined by the Board of Trustees.

IN ACCORDANCE with the trust instrument, We, jointly and severally, do reserve the right to
resign from this position at any time.

Dated this ] dayof Qctvpil , 2004.

Under penalties of law, I/'We declare that /'We have read the foregoing document and that the
facts stated in it are true, to the best of my knowledge and belief.

Signature of Accepting Successor Trustee for Michael Petrie:

_dara, e

Sara Quinn Petrie, Successor Trustee

Brian Jon-Michael Petrie, Successor Trustee
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ATTACHMENT "

TERMINATION AGREEMENT FOR SUR:
MICHAEL PETRIE, TRUSTEE OF THES

KNOW ALL MEN BY THESE PRESENTS that &
resign as Successor Trustee of THE PETRIE FOUND &
evidenced and accepted by Trustee, Michael Petrie’s sign

Specifically, this agreement sets forth the terms andjies ..uatmn of the
Successor Trustee for the Trust named herein. The purpose o L‘ms agreement is to easily facilitate the
removal of the Successor Trustee when necessary to preserve and enforce the terms and conditions of
the trust Contract and Indenture for the Trust named herein.

The Successor Trustee is terminated and removed from the office of the Successor Trustee
pursuant to the following terms and conditions:

1). The Trust shall have seven (7) days to reimburse the ferminated Successor Trustee for any
expenses, monies advanced or expenditures on behalf of the Trust or the maintenance of its assets.

2). The Successor Trusiee shall be paid in full for all services rendered by the Successor
Trustee on behalf of the Trust as determined by the Board of Trustees.

3). The Trustee shall deliver to the Trustee a copy of the Trust minutes authorizing the removal
of the Successor Trustee and the reasons for said termination as allowed and required by the Contract
and Indenture for the Trust named herein along with a copy of this termination agreement.

4). The resigning/removed Successor Trustee shall turn over all title to assets and properties
for titling, if necessary, docurments, records, minutes, eic. in his/her possession regarding the Trust at
settlement of his/her reimbursed costs as indicated in Paragraphs 1 and 2 above.

. do hereby
;d below as

Pursuant to the terms and conditions of the Contract and Indenture for the Trust named herein

the undersigned Trustee does hereby execute this termination agreement on the date first indicated
below.

Date:

Signature of Successor Trustee:

-’

Wﬂ«\%',{j

Brian Jon-Michael Petrie, Successor Trustee
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BANK RESOLUTION MINUTES OF
THE PETRIE FOUNDATION

IN ACCORDANCE with the Contract for the Trust and at a regular meeting of the Board of
Trustees on the 29" day of September, 2004, we, the Board of Trustees do hereby certify that the
following Minutes were unanimously adopted and are hereby made a part of the records of the said
Trust.

THE PETRIE FOUNDATION domiciled in Broward County, Florida and formed under the
laws and Constitution of Florida and the common laws and Constitution for the United States of
America.

IT IS HEREBY RESOLVED, by the acting Board of Trustees that, Michael Petrie, Trustee,
is hereby designated as an authorized depository for the following Trust accounts:

1). General accounts, both savings, checking and others as required; the signatories
below are hereby authorized jointly to endorse all items in the name of the trust for the purpose of
depositing and the collection of all notes, checks, bank wires, drafts and other such obligations
drawn or issued to and owned by the Trust, and be it further resolved that the endorsement for
collection and deposit may be by a stamped or written endorsement of the Trustee.

2). Any said bank is hereby authorized to pay out funds of the Trust accounts on
deposit with it from time to time, by way of withdrawal forms or checks drawn upon said depository
and signed in the name of this account by both of the Trustees, or the other designees, as formally
authorized in writing by the Board of Trustees and as set forth below.

3). The below signatory for this Trust may rent safety deposit boxes in the name of
the Trust.

4). The signature and name of the authorized person is listed below:

" Michael Pefrie, Trustee

Under penalties of law, I declare that | have read the foregoing document and that the facts
stated in it are true, to the best of my knowledge and belief

| JMP N

i T . —%
\ Lucie Strawser, Trustee
\\/
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STATE OF FLORIDA )]
)ss
COUNTY OF BROWARD )]

BEFORE ME, the undersigned auathority duly commissioned by law, personally appeared Michael
Petrie, (Creator) known to me (or proved to me on the basis of satisfactory evidence) to be the person whose
name is subscribed to the foregoing instrument as the Certifying Trustee, who acknowledged that he executed
and delivered the same for the uses and purposes and consideration therein expressed on the date therein
mentioned, as their own free act and deed, on behalf of the CREATION of and for the ESTABLISHMENT of
the herein above Trust known as THE PETRIE FOUNDATION,

WITNESS my hand and official seal 29™ day of Septemiber 2004.

Subscribed to under penalties of law by the Creator named above who also acknowledged that she has
read the foregoing and executed this instrument freely and voluntarily for the purpose expressed therein.

NO)TﬁY PUBLIC
(\fm,ﬂ o2

Sighture of Nofary by Affiant __ Known _X Produced ID
SR, Gail Dunlap Type of ID
i uCnmmjmm # DD137453 (Seal)
. . Za -:: Expires July 29, 2006
My Commission Expires: X Bonded, Thr

s"

A7 “\\‘ Atlantic Bonding Co., Inc.

STATE OF FLORIDA )
)ss
COUNTY OF BROWARD )

BEFORE ME, the undersigned authority duly commissioned by law, personally appeared Lucie
Strawser, (Trustee) known to me (or proved to me on the basis of satisfactory evidence) to be the person
whose name is subscribed to the foregoing instrument as the Certifying Trustee, who acknowledged that he
executed and delivered the same for the uses and purposes and consideration therein expressed on the date
therein mentioned, as their own free act and deed, on behalf of the CREATION of and for the
ESTABLISHMENT of the herein above Trust known as THE PETRIE FOUNDATION.

WITNESS my hand and official seal this 29® day of September 2004.

Subscribed to under penalties of law by the Trustee named above who also acknowledged that he has
read the foregoing and executed this instrument freely and voluntarily for the purpose expressed therein.

Signature of Notary Q Affiant ___ Known _X Produced ID
sOul e, Gail Dunlap Type of ID
;%g"f\. %, Commission # DD137453 (Seal)
. - . = 29‘ 2006
My Commission Expires: ?‘@é@ Expires July 2

;,? F “‘L\\\e Atlantic Bonding Co., Inc.

{11}
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MEMORANDUM QF TRUST . .

This MEMORANDUM OF TRUST reflects the contract and indenture made and entered into
between Michael Petrie, Creator/Trustee, and Lucie Strawser, Acceptor/Trustee and can be relied
upon by any third party as an accurate description and authentication of this Trust and its Trustees'
powers and no third party shall be under any obligation to go beyond this MEMORANDUM OF
TRUST to deal with its Trustees and Agents,

This MEMORANDUM OF TRUST is a declaration of the powers, conditions and provisions
of the unrecorded trust, contract and indenture whereby, Michael Petrie, as Creator, created a certain
Trust called THE PETRIE FOUNDATION, and appointed Lucie Strawser as joint Trustee, dated
the 29" day of September, 2004.

The trust contract and indenture includes the following clauses, which authorize the Trustees’
Michael Petrie, Creator/Trustee and Lucie Strawser, Acceptor/Trustee and or their agents or
assigns, (hereinafter “Trustees”) to deal with the Trusts assets and certifies that they has the authority
and power to do so.

THE TRUSTEES shall have general powers, and shall have the power to carry out the
purpose of the Trust established pursuant to the Contract and Indenture and subject to the discharge
of their fiduciary obligations created hereunder. The Trustees shall have the following specific
powers and discretions in addition to those now or hereafter conferred by law or this contract unless
otherwise restricted by this Trust.

THE TRUSTEES shall have the power to determine what is principle {corpus) and what is
income; the power to distribute income or corpus; the power to allocate expenses to income or
corpus; the power to distribute, diversify, change, liquidate or otherwise run the Trust.

The Trustees shall have the following powers:

BANKING: THE TRUSTEES are authorized to maintain any credit necessary to the
operation of this Trust, to pledge any or all Trust's assets to obtain such credit, act as signatories for
the Trust for all banking; i.e., checking, savings, money market accounts and for all safe deposit
boxes, wherever these may be situated. The Trustees are authorized to exercise a general lending or
borrowing power to make or receive loans to or from any person without regard to interest or
security.

BROKERAGE: THE TRUSTEES shall have the power to open investment accounts and to
mvest and reinvest in stocks, bonds, mutual funds, commodities, futures, or securities of any nature
in or outside the United States and to execute, grant, and in all ways participate in options on the
. same; the power to participate in common trust funds established by any bank, trust company, or life
insurance company, the power fo invest in options on securities, commodities or futures for cash or
on margin, including short sales on margin and for such purposes may maintain and operate margin
accounts with broker dealers and the power to disregard the principal of investment diversification.

Memorandum of Trust Page #1
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REAIL ESTATE: THE TRUSTEES shall have the power to hold an undivided interest,
acquire, manage, or sell productive and unproductive properties; the power to buy, sell, lease,
exchange, deed, convey, assign, hypothecate, invest, loan, borrow and grant options; the power to
deal with title and title insurance problems in all situations; the power to pledge to secure loans; the
power to lease or rent, the power to make improvements, modifications and alterations; the powerto
demolish improvements; the power to abandon as worthless; the power to subdivide; the power to
encumber; the power to partition; the power to exchange or change boundaries; grant easements and
rights of way, impose conditions and restrictions; the power to dedicate for public use, and to release
the same and the power to seek zoning, rezoning, variance of nonconforming use permits; the power
to hold notes or mortgages on property; and to continue mortgage investments after maturity either
with or without renewal or extenston.

INSURANCE: THE TRUSTEES shall have the power to carry insurance of all kinds, life,
disability, health, accident and personal liability insurance, fixed or variable, on any beneficiary or
anyone in whom the Trust has an insurable interest; additionally, the Trust may secure the following
insurance on anyone, any asset, property or business the Trust may have an insurable interest in or
on, including, but not limited to, (a) life, personal liability and property damage, (b) health and
accident insurance and automobile Hability coverage, (¢) income protection insurance, {(d) property
title insurance, (e) fire, casualty and extended coverage for various parties to the Trust and
beneficiaries or health or disability insurance on any certificate holder or anyone in whom a
certificate holder has an insurable interest .

TREATMENT OF VARIOUS ASSETS: THE TRUSTEES shall have the power to care for,
clean, maintain, repair, improve or modify any asset of the corpus of the Trust, sell if market value
has decreased and further devaluation is expected, or abandon as worthless any such asset; the power
to distribute in kind and in divided and undivided interests. The power to buy, sell, or hypothecate,
gold, silver, diamonds, and other precious or semi-precious stones or metals or collectibles (i.e.,
antiques, stamps, etc.); painting, sculptures, art of any kind, or any asset or property owned by the
Trust.

WORKERS: THE TRUSTEES shall have the power to contract with executive trustees,
managers, agents, private workers, consultants or others; the power to delegate authority to same;
and the power to pay reasonable compensation to them for services rendered.

OPERATION/TERMINATION: THE TRUSTEES shall have the power to operate,
distribute, diversify, change, or otherwise run this Trust; the power to terminate this Trust only with
the unanimous approval of the Board of Trustees.

THE TRUSTEES shall have the power to amend this Contract and Indenture in order to
better carry out the purposes and intent thereof, or in order to conform to or comply with any law,
rule, regulation, or order of any government body which is lawfully promulgated and this Trust
becomes subject to its laws provided, however, that any such amendment may not be inconsistent
with the basic purpose and intent, nor in derogation of the fiduciary obligations to the certificate

Memorandum of Trust Page #2
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holders of this Trust. Any amendment must be by resolution, recorded in the minutes of this Trust
recoxds and, if such amendment is to be irrevocable, it must be so stated and therefore shall become a
permanent part of this Trust. ]

NOTWITHSTANDING any other provision in this Trust instrument, no power shall be
exercised, nor any action taken, by the Trustees except upon the unanimous consent of all Trustees
having authority to exercise that power.

Executed this 29% day of September, 2004.

Michael Petrie

STATE OF FLORIDA )]
)58
COUNTY OF BROWARD )

BEFORE ME, the undersigned authority duly commissioned by law, personally appeared Michael
Petrie, (Creator) known to me {or proved to me on the basis of satisfactory evidence) to be the
person whose name is subscribed to the foregoing instrument as the Certifying Trustee, who
acknowledged that he executed and delivered the same for the uses and purposes and consideration
therein expressed on the date therein mentioned, as their own free act and deed, on behalf of the
CREATION of and for the ESTABLISHMENT of the herein above Trust known as THE PETRIE
FOUNDATION.

WITNESS my hand and official seal this 29™ day of September 2004.

Subscribed to under penalties of law by the Creator named above who also acknowledged
that she has read the foregoing and executed this instrument freely and voluntarily for the purpose
expressed therein.

NOTARY PUBLIC

Signature of Notary Affiant _ Known _X ProducedID

- Type of ID
. Gail Dunla
% Commission # Dmgﬂss (Seal)
Expices July 29, 2006

BWME&@ #3

",
2
53
5

“|lln'p,
3 .:'.'!S
) '3\

My Commission Expires:

3
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STATEOFFLORIDA )
Yss
COUNTY OF BROWARD )

BEFORE ME, the undersigned authority duly commissioned by law, personally appeared Lucie
Strawser, (Trustee) known to me (or proved to me on the basis of satisfactory evidence) to be the
person whose name is subscribed to the foregoing instrument as the Certifying Trustee, who
acknowledged that he executed and delivered the same for the uses and purposes and consideration
therein expressed on the date therein mentioned, as their own free act and deed, on behalf of the
CREATION of and for the ESTABLISHMENT of the herein above Trust known as THE PETRIE
FOUNDATION.

WITNESS my hand and official seal this 29" day of September 2004.

Subscribed to under penalties of law by the Trustee named above who also acknowledged
that he has read the foregoing and executed this instrument freely and voluntarily for the purpose
expressed therein.

NOTARY PUBLIC

Afﬁant ;_ Known X Produced ID
Type of ID

Sigiiature of Notary

Seal)

. . s Gail Dunla (

My Commission Expires: _g%;"ﬁwiﬁ C‘,mmiﬁnf # Dm??m
I2gR,/3E Rxpires July 29, 2006

e Bonded Thry

OF Pt

T Atlante Bumiing Co., Tne,

Memorandum of Trust Page #4
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SCHEDULE "C"
Date: 29" day of September 2004

To: Board of Trustees
THE PETRIE FOUNDATION

RE: Initial Issuance of Capital Unit Holders
Sir/Madam:

I am writing this letter as my statement of record, which is in accordance with the Trust Contract and
Indenture and the Trust of the:

THE PETRIE FOUNDATION

to be signed this date directing the Board of Trusiees, to make the initial issue of one hundred (100)
Capital Units to the following entities or persons:

NAME: CAPITAL UNITS
Sara Quinn Petrie (50)
Brian Jon-Michael Petrie (50)

I would appreciate and am thanking you for your immediate attention to this matter.

Respectfully submitted,

Michael Petrie, Creétor/I‘ rustcé
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SPECIAL MEETING OF THE BOARD OF TRUSTEES OF
THE PETRIE FOUNDATION

A special meeting of the Board of Trustees of THE PETRIE FOUNDATION was called to
order on 29™ day of September 2004, in Broward County, Florida.

A discussion ensued, and the Trustee advised that efforts were being made to fund the Trust
and mark all assets belonging to the Trust, (\

There being no further business to discuss, the meeting was adjourned.

WM

ticie Strawser, Trustee

)7

Michael Petrie, Trustee
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ATTACHMENT "ONE" TO SCHEDULE C”

CERTIFICATION AND ACKNOWLEDGMENT OF THE
ASSIGNMENT OF CAPITAL UNITS FOR

THE PETRIE FOUNDATION

KNOW ALL MEN BY THESE PRESENTS, that Michael Petrie, Creator/Trustee has this
day assigned the Capital Units of THE PETRIE FOUNDATION to the following named
persons/entities in accordance with the terms and conditions of the trust contract and indenture as of
the date indicated below.

Anyone and any third party may rely on this document to establish the assignment to the
following named persons/entities and the authority of Michael Petrie to issue said Capital Units. In
so recognizing the power and authority of Michael Petrie, THE PETRIE FOUNDATION shall be
held harmless from any acts done, omissions made or acts purported to be done in the name of the
Trust by Michael Petrie in his capacity as the Creator.

The name(s) and/or seal(s) of the Person(s), person(s) or entity(s) named below are hereby
assigned Capital Units of THE PETRIE FOUNDATION as follows:

NAME: CAPITAL UNITS
Sara Quinn Petrie (50) units
Brian Jon-Michael Petrie (50) units

Dated: 29" day of September 2004.

Under penalties of law, I declare that I have read the foregoing document and that the facts
stated in it are true, to the best of my knowledge and belief.

W AS

Michael Petrie; Cre::\.tm-f'lT rﬁ;steé
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ATTACHMENT "TWO" TO SCHEDULE C”
ACCEPTANCE OF CAPITAL UNITS

I/'We, the following undersigned person(s)/entities(s), as adult(s) of sound mind and/or legal
capacity, do hereby accept the Capital Units of THE PETRIE FOUNDATION, as assigned in
Attachment “One” to Schedule “C* and in accepting and agreeing to hold such Capital Units pursuant
to THE PETRIE FOUNDATION Contract and Indenture and in accordance with provisions
contained within the trust instrument of the said trust IY'We hereby set my/our hand(s).

IN ACCORDANCE with the trust instrument, I do reserve the right to resign from these
Capital Units and return them to the Trust at any time.

Dated: 29™ day of September 2004.

Under penalties of law, I declare that 1 have read the foregoing document and that the facts
stated in it are true, to the best of my knowledge and belief.

/4&"1& Vit L . . 50 Units

Sara Quinn Petrie, Capital Unit Holder

W=

Michael Petrie, Creator/Trustee
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ATTACHMENT "THREE" TO SCHEDULE “C”
TERMINATION AGREEMENT OF CAPITAL UNIT HOLDERS

KNOW ALL MEN BY THESE PRESENTS that [/'We, the undersigned Capital Unit Holders,
hereby resign(s) as Capital Unit Holder(s) of THE PETRIE FOUNDATION on the dated indicated
below as evidenced and accepted by the Protector/Trustee by the signature so affixed.

Specifically, this agreement sets forth the terms and the conditions for the termination of the
assignment of the Capital Units for the Trust named herein. The purpose of this agreement is to
easily facilitate the removal of the Capital Unit Holder of the Capital Units held by him/her when

necessary to preserve and enforce the terms and conditions of the trust Contract and Indenture for the
Trust named herein.

The Capital Unit Holder is hereby terminated, and his/her Capital Units are hereby reassigned
to the Trust herein named and he/she forever quits any present, past or future interest therein.

Pursuant to the terms and conditions of the Contract and Indenture for the Trust named herein
the undersigned Protector/Trustee and the undersigned Trustee do/does hereby execute this
termination agreement on the date first indicated below.

Date:

Under penalties of law, I declare that I have read the foregoing document and that the facts
stated in it are frue, to the best of my knowledge and belief.

J e Pre

Sara Q. Petrie, Capital Unit Holder ’ (50) Units

Accepted by:

, Trustee
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ATTACHMENT "FOUR" TO SCHEDULE ‘C”
ACCEPTANCE OF CAPITAL UNITS

I/We, the following undersigned person(s)/entities(s), as adult(s) of sound mind and/or legal
capacity, do hereby accept the Capital Units of THE PETRIE FOUNDATION, as assigned in
Attachment “One” to Schedule “C” and in accepting and agreeing to hold such Capital Units pursuant
to THE PETRIE FOUNDATION Contract and Indenture and in accordance with provisions
contained within the trust instrument of the said trust [/'We hereby set my/our hand(s).

N ACCORDANCE with the trust instrument, 1 do reserve the right to resign from these
Capital Units at any time.
Dated: 29™ day of September 2004.

Under penalties of law, I declare that I have read the foregoing document and that the facts
stated in it are true, to the best of my knowledge and belief.

o e d

riah Jon-Michael Petrie, Capital Unit Holder - (50) Units

2~

Michael Petrie, Creator/Trustee

48



Trust L.D. # 04 1001004

ATTACHMENT "FIVE" TO SCHEDULE T”
TERMINATION AGREEMENT OF CAPITAL UNIT HOLDERS

KNOW ALL MEN BY THESE PRESENTS that I/'We, the undersigned Capital Unit Holders,
hereby resign(s) as Capital Unit Holder(s) of THE PETRIE FOUNDATION on the dated indicated
below as evidenced and accepted by the Protector/Trustee by the signature so affixed.

Specifically, this agreement sets forth the terms and the conditions for the termination of the
assignment of the Capital Units for the Trust named herein. The purpose of this agreement is to
easily facilitate the removal of the Capital Unit Holder of the Capital Units held by him/her when

necessary to preserve and enforce the terms and conditions of the trust Contract and Indenture for the
Trust named herein.

The Capital Unit Holder is hereby terminated, and his/her Capital Units are hereby reassigned
to the Trust herein named and he/she forever quits any present, past or future interest therein.

Pursuant to the terms and conditions of the Contract and Indenture for the Trust named herein
the undersigned Protector/Trustee and the undersigned Trustee do/does hereby execute this
termination agreement on the date first indicated below.

Date:

Under penalties of law, [ declare that I have read the foregoing document and that the facts
stated in it are true, to the best of my knowledge and belief.

P

Brian Jon-Michael Petrie, Capital Unit Holder

Accepted by: A%

49

(50) Units

, Trustee



