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TRANSMITTAL LETTER

Department of State

Division of Corporations

P.O.Box 6327 . o o
Tallahassee, F1. 32314 ' - a T

SUBJECT: FILING OF COMMON LAW DECLARATION

FEES: e
Declaration of Trust $350.00

OPTIONAL:
Certified Copy $ 8.75

* FROM: KIMBERLY E. HOLMSTROM CHAIRMAN OFTHE BOARD_DF o

AXIS INDUSTRTES
Name (Printed or typed)

P.O. BOX 249

" Address
- BRADENTON BEACH, FLORIDA 34217
City, Stafe & le

(9411920-5421

Daytime Telephone number



AFFIDAVIT TO THE FLORIDA SECRETARY OF STATE o

TOFILE OR QUALIFY SR

- ATRUST _ L T

- ACOWONLAWTRUST T

SRR

In accordance with Section 609.02 of the F_Iorida Statutes, pertaining to o 8

Common Law Declarations of Trust, the undersigned, the Chairman of the
Board of _Trust@es of, AXIS INDUSTRIES a FLORIDA Trust.

{Name of Trust) Staey T

hereby affirms in order to file or qualify AXIS INDUSTRIES, in the State of .
Florida.

(Name of Trust) -

L. Two or more persons are named in the Trust.

2. The pnn01pal address is:' P.Q, BOX 10 -CORTEZ, F’LORIDA 34‘7 i5

3. The reg1stered agent and stref:t address in the State of Fionda is:

SHAWNNA B.WHELESS, MANAGER / 2414 AVENUE C BRADENT ON BLACH
FLORIDA 34217

4. Acceptance by the registered agent: Having been named as registered -
agent to accept service of process for the above named Declaration of Trust
at the place designated in this affidavit, I hereby accept the appointment as
registered agent a and agree to act in this capacity.

Florida.

DNGLT AdRaGawson Webd
.4 + My Commission pDo2Bs4ad
A cxpies May 16,2008

e

- -Filing Fee: $350 00 '
Certified Copy: $ 8.75 (optional)

063 (3/00)
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@ommon ?Law Eeclaratmns Of @rust

AXIS fmdmmm

non-domestic mailing address care of: ,Manate_e County, Flonda, USA ' I

A PURE, PRIVATE, IRREVOCABLE, COMMONLAW

- NON-ASSOCIATED, LIMITED LIABILITY,
UNINCORPORA TED BUSINESS TRUST ORGANIZATION |
: - (UBTO)

. -

THIS Agreement Conveyance and Acceptance is a CONTRACT under ‘the customs,

- traditions and usages of the common law in TRUST FORM, made at the time and place set forth

below. This pure, private, ifrevocable, common Jaw, non-associated, limited liability,
Unincorporaied Business Trust Orgamzation, also common}y known or misknown as. a.

“Massachusetts Trust,” or as a “commercial business trust,” “Blind Trust “or as a “Pure Trust »

created by this Contract and Indenture, is hereby aulhorszed to exist and ﬁmcnon by an through its o

Board of Trustses for the beneﬁt of 1ts Beneﬁcxanes named herem under the name of

R N R T I B VI I [ .

WS Industries

hereinafter termed the‘ “UBTO.”  Said Board of"f’fﬁSteé‘s" of AXIS ﬁm’asfnes éiiaﬂ at all times act

collectively, not as individuals, but in joint tenancy, in a ﬁdumary ‘capacity, pursuant to all of the

‘conditions, terms and provisions ‘as herein_set forth and accordmg to the vested unalienable

“ Comrion Law’ ng‘ms afforded to free wien. This UBTO is not 4 trust agreement by giff, nora R

partnershlp, nor a company created by statutc, nor assomatlon nor Jomt 'venture, nor a corporation
Nothmg contained herein shall at any time be constmed as an intent to evade any legal duty or
- contravené any law, nor to delegate any ‘special power belongmg excluswely to company law or 1o

a franchise of mcorpofatxon by any state or nat:on or junsdlctlon or subdxvxswn thereof

TN - B SO

T AXIS Industries |
Common Law Declarations of Trust

) Tryst Identification Number:. 21-0202305
' T Pagt One of Twmty -one. )
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The paztles hereto further agree as follows

Qrtttle @ne QEI)B @xcbange

SECTION 1 1- THE EXC}L%NGER hereby agrees and accepts the offer extended by the

CREATOR of this UBTO, to wit: as full consideration, cash or cash equtvalent calculated at Twenty-one
and no/100’s Federal Reserve Accounting Unit Dollars ($ 21.00 USD) and a Certificate of One Hundred
(100) Capital Units of AXTS Industries, together with the right o direct the initial issuance of all such
Capital Units, offered by the CREATOR “at arms length,” in exchange for certain properties described i in
Minute Number One; herein conveyed mfevocabiy to the Office of Trustee, which Office shall at all times
hold, own and possess full and absolute title (including, but not limited to, both legal and equitable title)
of said properties IN FEE SIMPLE as Fiduciary for. the benefit of Beneficiaries named herein, said
property to be at all times held and titled to this UBTO in accordance W1th the conditions, terms and.
provisions of this Contract and Indenture, the Resoluttons of the Board of Tmstees of WS Induse‘ne.s,
"mterpretmgthesame D O S P P N TR

@rtn:[e @Zmn iBmpertteﬁ @nﬁheyeh

interest in said properttes as is “authorized to be transferred by the terms of th.tS Indenmre
The EXCHANGER hereby declares that this Contract and Indenture as pertaining to the assets herein_
conveyed and accepied as part of this exchange (and all such assets as shall hereinafier come into the
possession of this UBTO,) totally and complete]y nulhf 1es and voids ail previous Wills, Testaments and
Trusts of the EXCHANGER regardmg or mvolvmg sa1d spec:ﬁc propemes

LR

@rttde @bree ﬁppﬂmtment nf ;ﬂ’trs’t i!]:rustee

" SECTION 3.1 — THE CREATOR, through 1ts ngnatory Conesgondent shali name a.nd appomt

. the FIRST TRUSTEE of this UBTO subsequent to ‘the execution of the within, Contract and exchange

and strictly at his own dISCl'ethI‘l, without and apart { from any legal or, contractual ohhgatxon wzth xegard to ,'

any prior arrangement or sécrel agreement for such between said EXCHANGER and said CREATOR of

AXIS Industries. The :denuty and appomtment of the FIRST TRUSTEE shall timely be recarded and .

~ set forth in Minute. Number Two whzch Meetmg Mmute shaﬂ | at t,bat t;me bg mcox;porated herem by
reference Immedzately upon tts execuhon " _' ) . . o :

SECTION 3.2 - AS part of the consxdcranon Wherefore the EXCHANGER agrccs and

‘- 3'»_“

Lo R

covenants that said EXCHANGER shall not at any time in any manner change this UBTO Indenture in _ ~
any fashion; nor shall the EXCHANGER at any time or in any manner reserve or retain, by any legal or

contractual obhgatxon or arrangement, any revers:ona:y or beneﬁcxal mtercst, or any dommmn or control
over the principal or incomes of the UBTO Corpuststate nor any power 0 change in any manner ﬂllS
UBTO Indenture. Ce e e -
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Qrtu[e ;ﬂ’uut ﬁntusi

SECTION 4.1 — THIS UBTO is hereby created and thesé instiuments are exccuted at or near A
the location described in the Acknowledgment and Declaration Page of this Indenture and the pri inciple
address is set forth and fixed as indicated on said Acknowledgment and Declaration . Page.

The principle address for this UBTO may be changed at any time to any locatzon by and at the a

exclusive discretion of the Board of Trustees of AXYS ﬂrdusmes when deemed to be in the best
interest of the admxmstratmn of t’ms UBTO P ' . C i

grmle j]’ me Eﬁntent

SECTION 5.1 - THE expressed intent of ihe named Partles to ﬂns Contract is to create a
UBTO for the benefit of {a) certam Be:neficxazyhes named herein and made a part of this Contract and
Indenture, and to prov:de for a prudent and economical administration of the assets of the UBTO by
legal person acting in a fiduciary capacity, to begin at once and not deferred until after the death or
incapacitation of the EXCHANGER. "It is hereby required that as.a part of the consideration of this -
Contract, the Board of Trustees of AXIS Industries act soiely upon its rights from the customs,
iraditions and usages under Common Law mcludmg, but not limited to, the common law contract and
the immunities vouchsafed thereunder, in admmlstermg the uBTO. Corpuststate accordmg to the .
* terms of the within Indenture, . \ _ _ R L

grticle Six: Woard of Trustees of '_
- AXIS ﬁw’ase‘mss

, SECTION 6 1 THE CREATOR shall subsequent fo the acceptance and executxon of she'
within contract by the parties to it, select, name and. appoint the FIRST TRUSTEE.  Upon the
* acceptance of such Office, the FIRST TRUSTEE'S acceptance bemg sxgmﬁed e:ther by direct
signature of the individual or by the mgnature of the one designated to sign for the FIRST TRUSTEE,
said FIRST TRUSTEE by said signature anknowiedges acceptance of the provisions of this Indenture.
The FIRST TRUSTEE ‘shall at that time constitute the first Board of Trustees of AXIS Ina‘ustmes, '
which same Board shall at all times have the exclusive power to mterpret and construe the intent, -
meaning and direction of this. Mdenture. without judicial interference. The signing and aclmowledgmg‘
of appropriate Minutés by subsequently appointed Trustees shall at that time constitute their
" acceptance of the Indenture and this UBTO’s property in the same manner as the FIRST TRUSTEE,

I R e

and the assets and emoluments thereof shall at that time mmecilateiy vest in any new Truste€ as. A
fiduciary for the UBTO Corpuststate without further act or conveyance. Thereupon the CREATOR

shall at that time immediately withdraw and shall thenceforth have no further effectxve interest in, or
contro! over ﬂns UBTO or its Corpusf’ﬁstate whatsoever,
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one Trustee. The Fzrst Trustée may at any time appomt a Second Trustee, and the Board of Trustees of

AXIS Industries shall at any time increase ‘or decrease the number of Trusiees as appropriate to the

affairs of this UBTD. Any Trustee appointed or Suf:ceedmg at any time hereunder may at any time be an

individual man or woman, a’corporation, trust company, a trust, a bank or trustee of another trust, .

. regardless of the nature, sc»c}pe or intent of the said man. Or ‘womain's or artzﬁmal person 5 func‘uons or -
powers of activities. 'A o e e et et e el e i T e

SECTION 6.2 — ONE of the Trustees shall at all t:mes be demgnated “Executwe Truste of
AXIS Industries. 1f two or moré Trustees are appointed, then a second Trustee shail at all times be
given the tifle “Executive Secretary.” If there. be only one Trustee appointed to the Board of Trustées of
AXIS Industries, then said Trustee or signatory for. same may at any fime use either or both of the _ _
titles: “Executwe Trustee” or “Executwe Secretar;v o S

@rtnle %ehen %nnb

SECTION 7. 1 NO Trustee shall at any tu'nc be reqmred to obtam letters of authorzty from, or
the approval of, any court in the exercise of any power conferred upon him or her or that office, nor shall
any Trustee or signatory for sarme, at any time be required to swear, take an oath or to furnish any bond or
other security, unless the Board of Trustees of AXZLS Indusi‘me& by appmpnate Mmute, shall at that
time require such bond or secunty -

o P e el T

[ . .. F i
. T T T S LI ,y-q— Sa

ﬂrmle QE: gbt @uﬁtnman uf iaemrhﬁ

SECTION 8.1 - NOTMTHSTANDING the tﬂle of ¢ Executtve Secretaty” Sr ‘ﬂgecretar;p” ér
“Secretary of AXIS Industries” o one serving' in the capacity of said office is the C‘ustochan of

Records for this UBTO. The ‘only Custodian of Records for this UBTO is the Executwe Trustee or any
one appomted by same, Spec:ﬁcally by Mmute Order to be Custodxan of Rscords e et

ﬁrtwle ﬁme' %eal

SECTION 9. 1- THE Board of Tmstees for AXIS .lhdusmes may at any firme acqulre a Seai
in its name; which. Sea.l shall at that time be the ofﬁc:al seal to be affixed to Minutes confirmed by the
Executive Secretary The szgnamre of the Exccutwe Secretary OF signature of one ‘designated by same,
however, is adequate on any document unless the Board of Trustees of AXES Industries resolves at any
time otherwise, for any one or 4ll purposes. This Seal shaH never at any time convey ariy semblance of
any corporate or statutory status for this UBTO whatsoever

A N LT

LI IR . it m o, W
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Acticle Ten: Signatures %gquirab

SECTION 10.1 — THE signatures of both the Executive Trustee and the Executive Secretary
shall at all times be required on any document approving or authonmng the sale, transfer by exchange
or purchase of real property by this UBTO. The Board of Trustees of AXIS Industries may at any
time, by resolution, require any other type of transacnon decision or. document to include the signature
of the Executwe Secretary and thc Seal of thxs UBTO :

ﬁrtide @Iehen’: | 3%0&121‘53 of Eégﬁ;arh of
MS fndusm"ﬁs )

SECTION 11 1- THE ‘Board of Trustees of AXYS brdust:ms' shall at aIi times have except‘ -
as modified by the terms of this UBT{) Indenture, the Resolutions of the Board of Trustees of

,,,,,,

usages of the Common Law mciudmg, but not Inmted to the power:

(2). To make any type of transacﬁcin for the benefit of the UBTO Corpus/Estate, fo buy, sell,
employ employees, contract with independent contractors or subcontractors, " underwrite,
exchange, or otherwise acquire, hold title to, and /or encumber property or hypothecate by
mortgage, or deed, or trust, or pledge, or otherwise take any measures it deems appropridte to_ _
expand the capltal of the UBTO Corpu&fEstate ’ - e

(b) To engage in any other. busmess or busmess act or actmty as a natural 1nd1v1dual whxch
is not specifically prohxbzted under any law of the govemment of the host country or any
political subdivision thereof or therein. e -

¢

{c). . To do all such thmgs as are mc1dental to thls UBTO a8 the Board of Trustees of | L
AXIS Industries may at any tune think conducuvc to the attamment of all or any of the w1thm .
obgects and mtents ' o A )

dee @Zmelhe i’%anh thuntﬁ

SECT ION 12. THE Board of Tmstees of AX!S ﬁrcfusmes is hereby authonzed 10 openw .
and maintain bank accounts for this UBTO. The FIRST TRUSTEE or any Trustee appointed by the
Board of Trustees of AXIS Industries of any other individual or office/officer appointed by the Board
of AXIS Industries is hereby authonzcd to deposxt cash [Umted States Dotlars or other currencies or. |
funds] into any such bank checking accmmt or savings account; or safe deposit box and to make
withdrawals from the same. Only one signature shall at any time be required to sxgn checks or any
reiated bank document unless spemﬁed by subsequcnt Mznute or Resolunon ‘
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Qrttde @thrteen Eﬂnheﬁtment gtwuntﬁ |
SECTION '13.1 — THE Board of Trustees of AXIS Mstnas ChrECﬂy or through its

designated signatory or’ signatories is hereby authonzed to open any margin account for this UBTO with ‘

any securities firm, to buy an sell bonds and government obligations, to buy and sell stocks, buy and sell
puts and calls, buy and sell options, buy and sell futures contracts, buy and sell currency, precious metals
and precious gems by any means of ownershlp or control and/or futures contracts on said commodities
and /or to buy and sell commodities as well as stock, bond and money market mutual funds. Any one (1)
of the Trustees or 4ny ofi¢ designated by the Trustees may at any time place orders, or order the transfer
of funds of this UBTO account/s, or otherwise direct the actmues of this, or any brokerage account

openedmthenameofMIszdustmes T

Article jfuurteen @Zaxatwn Bﬁfmmumty

SECTION 4.1 — IT is herein expressly prowded that the Board of Trustees of A
AXIS Industries shall never at any time either possess or exercise any powér which would by its
possession or exercise cause the income of this UBTO to be taxed as though this UBTO werc a Statutory '
(Grantor) Trust, taxable under the provisions of any ‘government or political subdivision thereof,
including, but not limited to, the Intemal Revenue Code Title 26, of the United States Code. -

SECTION 14.2 - IN that regard, the Board of Trustees of AXZS Jrdustries shall at all times,
remain’ cogmzant of the fb}lowmg regulanon/s and provxsmn/s of ihe f’ederal law of the coxporate Umtcd

I. -Internal Revenue Regulatmn, 26, CFR Seetmn 301 7761.-4(b)

“(b) Business Trusts = There are other arrangemenis known as trusts because the Iegaf mle to
property is conveyed to trustees for the benefit of Beneficiaries, but which are not classified as
trusts for purposes of the Internal Revenue Code, because they are not simply arrangements
o protect and conserve the pmpenjz ﬁJr the Benej‘ czarzes (Emphas;s added 3

m Resiaiement of the Law af Trusts, 2d Amer:can Law Instttube Washmgton, D C
" “The Restatement of this subject does not. deal w;th business trusts .

“Matters Excluded: A statemerit of the ru7es of law relating fo the engu;foyment ofa tmst asa’

device for carrying on businiess is' not within the scope of the Restatement of this, subject.
Although many of the rules applicable to trusts are applied to business trusts, yet many of the
rules are not applied, and there are other rules, which are applicable only to business trusts.

- The business trust is a special kind of busmess association and can best be dealt with in
connection with other busmess assoctatzons (pp. 2,4)

nn. Amencan Junsprudence, Second Edmon Vol 13 BusmeSs Tmsts

“The motive in forming such a trust is generally not considered by the com’ts in a‘etemmzng
validity, and it has been held thar a business trist is not rendered illegal because of the fact
that it was formed for the express purpose of reducmg or avozdmg tamtson v (Pp 330)

IV.  Execufives’ Busmess Law, Chp 5. Busmess Trusts Orgamzaixon

“Reasons j‘or Creatmg Business Tmsts . it"is often wise to adopt rhe irust fom of "

organization . | . You are relieved from makmg a multitude of reports to the state government
: land often hemgf, unnecessary taxes are dispensed with.”
“If is not szawfu[ Jfor a citizen to place his property in such forms that rhe tamtzon wzlf be
reduced. This is irue ¢ven rkough !us only purpose. isto avozd taxation.”
. (Sec 172 & 951— Emphasis added )

T
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@rttde ;[ﬁt'teen Eenl&ratmn nt ﬁarmnpal

SECTION 15.1 —~ THE Bodrd of Trustees of AXIS Industries shall at all times have full |

authority to determine what constitutes principal of the UBTO Corpus/Estate, gross income therefrom,
net income distributable under the terms of this Indenture to the Certificate Holders and to allocate
between prmmpal and income, and any such determmanon shaﬂ ai aﬁ ’umes be concluswe

T v

(Tl

SECTION 15 2 FROM txme to tlme the Board of Trustees of AXI’S Indu.st:fes may at any -

time make tithes and offerings and/or chantable donations from a portion of the net income of this
UBTO to those in need and/or to causes deemed worthy by the. Board of Tmstees of AXIS Iudustnes
'to receive such charitable contributions. The amount of the donation and the worthiness of the

recipient shall at all times be determined solely by the Board of Trustees of AXIS ﬁzdmmc.s Smd'

use of funds by the Trust i is acknowledged as consistent with. the customs, tradmons and usages of the . '
Commorni Law, and is an action or pract:ce understood to take pnonty over any dxstnbut:on 1o the .

Beneficiaries. e oo m e e ea e e e

@rttde étxtem Ilmztah ’Ebahtlztp

B e

SECTION 16 1 - NOTICE is hereby give to any and aII mdlwduals, persons or iegai entztlcsv'_

doing business with, extending credit to, confracting with or having a claim against this UBTO, that

b

the Board of Trustees of AXIS ﬁ:dmtnes in not mdmdually or severally liable when dealing with -

Trust pmperty of matters, and such part:es must look only to the assets of the UBI‘O Corpuststatc for
payment of, or for settlement of any debt, tort, damage, judgment or dccree or for any indebtedness
which shall become payab}e thereunder, No Trustee or signatory demgnated by same shall at any time

be liable for the act or omission of 2 Co-Trustee or any other mdzvzdua} Of person, whatsoever, whether“ o
~ " employed by such Trustee or not, or for anyﬂnng other than tus her or 1ts own personal breach of the_

X ST

A TmSt ContraCt T [ T R U S 1) m_-\.- ...A_..w —_nr\{a_., ) -‘--&M:L' e o mew ‘“'.‘, Tate '- o7 ..1.

N L Mo e e """L"'

SECT ION 16 2 THE Trustees of AXLS' ﬁzdnst:tfes shall at ail t;mes in the:r collecnve N

capacity as the Board of Trustees of AXIS ﬁzdas&*ms, and not as mdmduaI men and/or ‘women,

Pyl

Tt -

" assume ‘or incur only such habﬁlty as shall at times attach to the UBTO assets. Thls lzablhty shall not - o

in any manner or at any time _}eopardlze then' individual or personal holdmgs, and, for any fiscal losses :

they should suffer as individuals for any reason through rendering services as Members of the Board of

Trustees of AXIS Industries, they shall at all times be rgimbursed from the UBTO | propemes to the

same and equal extent as would non~mj;erested mdw1duals or persons except for any loss sustamed by ,

reason of breach of ﬁdumary duty

SECTION 163 W and upon EVGI'Y Wntten contract, mvestment ot obhgatxon ngen of )
executed by the Board of Trustces of AXZS Industries, on behalf of this UBTO, it shall be required. -

that there be therem inserted, or caused to be mSerted, a NO'HCE fo the eﬁ"ect that nezther the Trustees :

nor officers, not sxgnatones, nor agents nor Cemﬁcate Holders nor Beneﬁclanes shall at any time bc

mdmdually or personally Tiable when dealing with. thxs UBTQ’s properties or busmess matters, or for - '

any kind of obligation resulting therefrom, or for any type or class of claim.
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gttttle %ebenteen 1&&1{5 anh ghh&nteﬁ

SECTION 17.1 - ANY Trustee of A}K{S Industries is anthorized to loan or advance funds to_
this UBTO for any purpose and any ‘such loan, together wuh supulated interest, shall at that time be a
first lien against the property of this UBTO, and said loan/s shall be timely repaid therefrom, so long as
any such loan/s or advance/s shall have been recorded in' the Minutes. Any Trustee is further authorized
to deal with this UBTO in general business matters, provided only that in all such transactions, the
Trustée shall at all times. retain therc;n their. fiduciary obligation. The Board of Trustees of
AXIS Industries shall at all times enfer inito financial transactions with any Trustee, Beneﬁc:ary, Trust
Manager, Officer, Executive or other related md1v1dual or person Only for strpulated conszderatmn and )
upon stxpulated security. . o , :

Article QEtgbteen ﬁeﬁtmttén ni Eﬁnheﬂtmmt Eﬁnterest

SECTION 18.1 — UNDER neo cucmnstances shaH ‘the EXCHANGER a{ any timc have any‘
interest in any investmént made by the Board of Trustees of AXIS Industries otber than such legal
interest as would a stranger to this UBTO in the, particular transactwn Nothmg in this paragraph shall at o
any time be construed as conferring power upon the EXCHAN GER to rez;cqmre the UBTG Corpus/Estate: "

. or any part thereof, by subststuung other property of an equxvalent value

;@{rtuzle ﬁmeteen @peratmg jfunhs’

SECTION 19.1 = FUNDS aceruing in the Treasury of this UBTO shall at all umes constltute the o
operating funds of the UBTO Corpuststate The Board of Trustees of AXTS Indusmes may at any
time authorize liquidation of assefs for the purpose of addmg to said operating funds The Board of

Trustees of AX¥S Industries shall, at such times and in such mannet as it deems proper dnd necessary,
~ provide for operating funds through any type of borrowmg, e.xther unsecured or directly or indirectly
secured. . The Board of Trustees of AXLS Indlustries may at any time also designate third partiesto
hold funds for sPecxﬁc purposes necessary to the use and operatmn of ﬂus UBTO ) S

o

SECTION 19.2 - THE use and pmpose of such ﬁmds shall at all nmcs mclude mthout
Iumtanon ﬂlefollomngltems L . T L e

N o - .
L ‘.,~..,.,.. e

(a).' Reasonable compensatmn of the Trustees Managers and any person or enntyhes prowdmg
_ serv1ces articles, or utilities o, MS fndustlzie.s: | | : -

(o). Expenses in the operatzon mamtenance, cleanmg, repamng and othermse carmg for the

.‘Corpus:’Estate asscts of AXIS Ii?dusmc,s; B

{c). Expenses in the provxdmg of neoessary supphes, eqmpment and matenals related to the B
: busmcss Of AXIS ﬁ!duSMes, cither by purchase Ieasc rental or L

,‘J-'._'.‘.' RN

'“7!..'-4—"'|'".:-|'i¢ _~..,,

(d). Payment of pmperty taxes charges assessments of llcense fces and siich hke on behaif of
ﬁXIS ﬁidustmes;

O T B T P et IR A
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(¢). Insurance premium with respeet_tq poliei_eé in behalf of the UB’I_‘_O';

(). Legal, bookkeeping, accounting and,other‘prqfesswiona} expense/s, in behalf of the UBTO.

SECTION 19.3 — THE Board of Trustees of AXES Industries shall at all times maintain the

books, records, documents and accounts of this UBTO, . This function may at any time be delegated to
o bookkeeper and accouniant outside of this UBTO. No formal aeccmtmg shall at any time be

required given to or on behalf of the Cemﬁcate Holders and /or Beneficiaries by the Board of Trustees_ L

of AXIS Industries.
Qrmle @menty GHEB of @tber ﬁames

SECTION 20.1 — IN any ‘manner for which domg busmess under the UBTO name, ie. h

“ AXIS Industries,” is not deemed to be 1ega1 the Board of Trustees of AXIS Industm’esw authorized

to do business in the name of one or more individual Trustees or Trust Managers, with appropriate
reference to his, her, its or their fiduciary capacity pr0v1ded that such does not adversely affect the
legality of either the busmess done or this UBTO 1{self '

@rttde @Zmentp -ﬂne ﬁlanagmem

SECTION 21 1 - THE Board of Trustees of AXIS ﬁchustnes shali at its soie dlSCIBthﬂ, o

have power, in connection with the management and control of this UBTO, to appoint one of its

Trustees, or a quahﬁed non-Trusiee, to the Office and/or. position of President, General Manager,
Assistant Manager, Secretary, Treasurer, and lor other duly appointed position or title. Said duly
appointed Officer/s shall have the authority to manage this UBTO, including, but not limited to, the
routine day-to-day operations of the UBTO, sub_}ect at all tunes to. the approval of the Board of

Trusteesof - AHSIndastnes. . T e TR

- AN B

SECT ION 21.2 — THE Board of Trustees of AXIS Indusfmas, by wrltten Mmute may at i ‘,
any time specify, expand upon, or restrict the authorities of the various Officers so appointed. .Bach

individual or person appoinied by the Board of Trustees of AXIS Ezdustm:s must first agree to and

sign a Covenant of Privacy, which shall be spelled out in a Resolution_of the Board of Tristees of |

AXIS Industries, and the copies of whxch signed by any mdmdual OF, person appointed {0 a position

of management shall be made a permanent, but non-pubhc pa:t of the records of AXIS Industncs. e

Qrttde @mentp ttnn @nntr.acteh %ermzeﬁ/ %ﬂtkerz

SEC‘T TON 22.1 — THE Board of Trustees of AXIS Industries shall at all tnnes have the

power to contract for the services of any assistants, agents, brokers, attorneys, barristers, solicitors,
clerks, aides, contractors, sub-contractors, mvestment counsel, consultants, or any others without
limitation as it shall deem expedient for the proper function of this UBTO. The Board of Trustees of

AXIS Industries shall, at its sole discretion, appoint an Executive Secretary as set forth in the within
Indenture, and shall appoint such other Officers and Executives as it deems necessary. Any Trustee or
other individual or person so appointed may ‘at any time hold two or more ofﬁces or positions
sunultaneouslymﬂns UBTO oranyotherUBTO o e i
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SECTION 22.2 —REASONABLE compensation of cach Trustee, Manager, Officer, Executive
or other position shall, as often as practicable, be fixed and paid at the discretion of the Board of Trustees ~
of AXIS Industries, Such compensation may at any time, at the discretion of the Board. of
AXIS Industries, be indexed to the overall performance/profitability of the Corpus/Assets of the Trust. .

Any Trustee, Manager, Officer, Executive, individual, person or entity in any other posmon shall at ali
times have the nght to waive any compensatxon for his, her its or their services.  ©

SECTION 22.3 - THE Board of Trustees for AXIS fm:fusﬂ!es may at any time also delegate
to a Genéral Manager, the power to select, appoint, fire, sct the compensation for and, in general, manage
any and all Executives, Officers and all other positions as Staff of this UBTO (excluding the Trustees in
their capacity as Board Members) who shail at, des1gnated tmzes be requxed to report to the Generai
Manager. y , R N PR cel :

e e

Article @Ztnenty tbree' iaemgnatmn anh %emnba[ uf ’Gﬂruﬁteeﬁ’

SECTION 23.1 — ANY Trustee of AXTS Indusfnes shall at all t;mes have the discretmnary
power 1o resign in writing from the Board .of Trustees of this UBTO. .Any assistants, agents, brokers,
attorneys, barristers, solicitors, clerks, aides, contractors, sub-contractors, investment counsel, UBTO . -
Manager/s, or any others shall at all times have the dlscretxonazy power to resxgn in writing from such'
appointment o r contract for services to AX?S Indusfnes.

SECTION 23.2 -A Trustee may at any tzme be removed from ofﬁce for: o Y
(1) GROSS NEGLECT OF DUTY: removal effected by the Lmammaus demszon of the other Trustees on
the Board of AXIS Industries; .
" (2) By NLANDATE QF A COURT OF COMPETENT JURISDICTION When such Trustee has bccn L
justly and correctly axi}udmated as guﬂty of. FRAUD THEFT MALFEASAI\?CE IN OFFICE or
other sufficient legal gause; g SRt
(3) PHYSICAL OR MENTAL H\ICAPACITATION removal eﬁ’ected by the wntten detemnnanons of N
no._less than two {2] competent, good | a.nd lawful Chnstzan phys:clans [m good standmg] selected by |
the Certificate Holders, attesting to such mcapacztauon Third parties are protected in relymg upon’
said written determinations without any. further act or nofice. No further act on the part of any party
hereto o any court shall be necessary to vest in a Successor or Interim Trustee the fiduciary powers
and duues necessary or resxdent in the supervlsmn and management of this UBTO Corpuststate o

ﬁrmle T!Etnenty fnur %umﬁﬁor anb iﬂntmm ﬂﬂms’tees

'SECTION 24 1 —IN the event of lncapamtatlon, death, reszgnatmn or’ removal from ofﬁce of
" any Trustee, the Board of Trustees for AXIS ﬁxduatnes shall, as soon as practicable thereaﬁer, by

unanimous vote, either appoint a Successor Trustee or vote to reduce the number of Trustees on the
B(}ard . B ’ - Tty St Lo SRS T ""',- ~n R }‘ T Lv_l AM‘-' ,_-_ ) d;_‘ﬂji._n-:-,-_.r,_t <y

.= -
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" SECT ION 24.2 - THE Board of Trustees of AXIS hcﬁ.estmas, by unanimous vote recorded
in the Minutes, may at any time select and name {an) individual/s or entity to assume the Office of
Successor Trustee/s and fo record such identities in the Minutes. In the event that a Beneficiary of
minor age should be so named, (an) Interim Trustee/s shall be appomted who shall at all times act in
the full capacity as Trustee/s, and as Legal Guardlan/s of all minor Beneficiary/s, until the minor
Beneficiary Successor Trustee attains legal age and competency. Changes of trusteeship for any
reason shall ai no time dissolve, terminate or impede the day-to-day operations of this UBTO.

'SECTION 24.3 — SHOULD there temain no quahﬁed Trustee/s to vole for a Succsssor' |

Trustee, the Beneficiaries of legal age, and/or the Cemﬁcaie Holders, may at such time apply to the
Protector to appoint one Trustee who shall at that time have the power to appoint other Trustees. Such
Protector or Court of Pmtection shali at all tzmes be bound by the terms of this Indenture

SECT ION 24 4 NO Successor Trustef: ‘shall at any time be requzred or compeiied or be
under any duty to examine, verify or audit the books, records or accounts of any preceding Trustee and
shall at no time be responsible for any acts or ormssmns of the resxgmng (or omerwxse terminated)
Trustee or any other Trusteé/s hereunder. _ ‘

Article Gﬁmenty five: i%ntner to Qmenh Zinhenture

SECTION 25.1 — THIS UBTO may not be altered or amended in any respect at any t:me
except as set forth in the within Indenture. The Board of Trustees AXTS Industries shall at all times
have the sole power to'amend this Indenture to better carry out the purpose/s and intent/s thereof or in
order to conform to or comply with, any principle of the Common Law, provided, however; that any
such amendment at no time may neither nullify nor void any provision expressed as being irrevocable, _
nor be inconsistent with the basic purpose/s and mtent/’s of tlns UBTO nor be in derogatzon of the '
fidumary obhgatlons toﬁle Beneﬁczanes . . o o

Article ﬂtmenty -mx ﬁleetmgﬁ

SECTION 26.1 — THE Board of Trustees’ of AXIIS Lvdusazes shall at all fimes provxde for’

meetings at stated intervals without notice. Special meetings may at any time be called by one or more
Trustees upon three- (3) day’s notice, which notice may at any time be waived by any or all Trustees
unanimous decision. Unless otherwise provided by specific Minute or Resolution, a majority of all the
Trustees. holding active oﬁice shall at all tunes constlmte a quﬁrum for conductmg busmcss at any

meeting. : - , .

in the Minutes of its meetings, shall at all times serve as the governing mstruments of the Board of
TmsteesofAXISI}idmtmes. , I AT TETY P P

SECTION 26.2 THE Resolutions of the Board of Tmstees of AXIS I:Jdusm'es as recorded, T

SECT ION 26.3 — PARTTCIPATION and votmg at any meetmg may at any time be by way -

of telephone or other eléctronic process, as well as by physical presence, so long as any such voting is
followed with a statement in writing from the non-present Trustee regarding the particulars of such
vote. Except as provided for otherwise herem, any actions, approvais consents, agreerients or such’
like by the Boa.rd of Trustees of AXIS Industnea shall at all times be by s:mpie maJonty vote.
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SECTION 27.1 — A Protector may, at any time, be appomted by the Board of Trustees of
AXIS Industries by appropriate Minute. "The Protector shall at no time be a member of the Board of
Trstees of AXIS fnck:stm?s in his normal capac:ty The Protector has the followmg powers only:

(a). Itis the Protector S respons1b1hty to approve the selecnon of two [2] independent
parties, chosen by the Executive Sccretary ‘who, w:th the Protector, shall at thai _
time constitute a Commxttee of Arb:trators for the purpose of resolvmg deadlocks .
‘ rdlsagreements L o

(b). The Protector of AXTS Industries may resignin writing, at any

time; however; it is the duty of the Protector to approve a new Protector, = -
with the Board of Trustees of AXIS Izzdasﬂms being informed of

ihe appointment.” The Board of Trustees for AXIS ﬁ?dustmes may at

that time, if necessary, appoint a new Protector. ~ ~ = ** -

' (c). The Pmtector shall at no time h@vg other poWers. - o o B

.....

SECTION 27.2 ~'IN the event Of a dlsagreement, deadlock ar unpasse among the Trustees, the_
Executive Secretary of AXTS Industries, whose duties and powers will de decided upon by appropnate _
Minute, may 4t that time, convene.a ‘Comittee, of Arbmators o detenmne a sciutmn This Committee
shall at all times consist of three [31 pames the Protector and two [2] others, which shall at all times be
independent of this UBTO, who shall at that time be. appomted by the Executive Secretary. This .
Committee shall at that time have the power upon investigation, meeting and two-thirds of the votes, to
demde the issue, Al such deczszons of the Commzttee shaH at all tunes be bmdmg and concIuSWe upon

Article ’dﬂmwty engt iaestmtmn ﬂf ;ﬁ’ﬁlzetmgﬁ

SECTION 28.1 - NO one, ‘ather than the Trustees themselves, shaIl at any tlme have ihe authonty to
request the Board of Trustees. of AXIS ﬂzdastmes to hold any regular ot any speclal meeting, a:id the
Trustees are specxﬁcally requlred to dlsregard and remst any such cxtemal pressures- . '

,4.*
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, SECT TON 29 1 NO docmnent record bank accqunt reg;ster or any other written mformatmn
dealing with the internal affairs or the operations of AXIS Industries shall at any fime be disclosed to
any third party, except upon formal written approval of the Board of Trustees of AXZS Industriesgiven
at a regular or special meeting of the Board of Trustees for AXIS Industz'zes as set forth above. Said
writtenn approval must clearly spec1fy the exact information and limitations of same to be dxsciosed .
specifically to whom'it is to be disclosed and any and ali reasons for sazd disclosure, including spec;f‘ ic
proof of junsdlctzon where apphcabie

T T L S e ]
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'SECTION 29.2 — ANY party shall at all times be entitled to rely upon a co-pj': of the ong:,-mal_-
documents, whether in whole or in part, such as extracts from the Contract and Indenture and any.

UBTO instruments, duly executed in accordance with the provisions thereof, to the same extent as the
original document/s, when and only when such copy is approved for disclosure by the Board of

Trustees of AXIS Industries. An approved copy of a Minute, the accuracy and authenticity thereof

attested to by the sunpie signature of the Executive Secretary, which Minute. authorizes specxf ically
what the Board of Trustees of AXIS fndustr;&s determines to do or to have done, shall at all times be .
sufficient evidence . that such an act in within the power of those doing busmess thh the UBTO.
Anyone lending or paying mioney or money’s worth to the Board of Trustees of AXIS Indc:sfmes shall
at no time be obhged to see. the orlgmal Mlnute pertammg to the apphcatxon thereof

@rttde iEbtrtp %uratwn anh TEermmatmn

SECTION 30.1 — THIS UBTO shall at all tnnes exist and continue for a term of mnety—mne

(99) years from the date of Acknowledgment. The procedure o foﬂow in the case of termination is .
specifically set forth in the within Indenture. AXIS Industries shall at all times also be renewable if __
renewed prior to its expiration/termination. The procedure to fcllcw to renew thxs UBTO is spcc1f' caiiy L

set forth in the wzthm Indenture

SECTION 30. 2 - THE Board cf Trustees cf AXTS li:vdusbms shaﬂ at all tlmes have .'
continuing authomty to act to conc}ude the affalrs of this UBTO to ihe extent necessaxy beyond the

date of termination, In the event that this Indenture, Declaration or any part thereof was recorded and =

made a matter of pubhc record in eny pohtical _]HIlSdlCtl()n or subdivision thereof, a Notice of
Temnnatmn shal} at tnne of termmatlon also be nmely recorded and pubhsheci

SECTION 30.3 UPON termmatlon at the end of sald term or at the dxscret;on of the Board.r' t,

of Trustecs of AXTS Industries as prov:ded herein, this same Bcard sha}l at that time t;mely pay all -
remaining obligations of this UBTQ and distributg the remammg assets to the Cert;ﬁcate Holders in._

direct prcportmn fo the number of Capital Umts held " Upon teceiving receipts for the distribution of ,
the remaining assets to.the Certificate Holders, the Board of Trustees of AXJS Industries shail at that

time be automatmaliy dzscharged hereunder, prcvzded that its admxmstrauon and, dlsmbunons have
been made in accordance with the terms and provisions of the Indenmre and Minutes, A Board of -
Arbitration or court of competent Junsd;ctlcn may at that tlme be called upon to rewew and correct any

tort or ermr if necessary.

SECTION. 304 = BY the usanimous vote of the Board of " Trastees of' o
AXIS Industries at its own dlSCI‘EthII and without external influence, this same Board may at any
time terminate this UBTO at a date earlier than the designed term due to any condmon or cucumstance

that may at any time threaten ihe value of the Corpus/Estate of this UBTO, or due to any reason ..
determined by the Board of Trusteds of AﬂS Iadustdes to, be good cause as. shown in the Mmutes o

C R LA Lt e mm LTI
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SEC’I‘ION 31.1 — THIS UBTO Indenture and Contract is renewable. It may be renewed pnor fo -

its termination for any reasonable term not to exceed the original term, so long as if is decmed by the
Board of Trustees of AXIS Industries to be in the best interests ‘of the_Beneficiaries and if the
Beneficiaries are in agreement with the renewal. If any Beneﬁt:lary objects to the renewal, the Board of
Trustees of AXIS Industries may at that tlme in its discretion, distribute to the objecting Bencficiary
such portion of this UBTO’s assets as ke or she would have been entatled to had it terminated, and
continue this, UBTO with the remaining Corpus/Estate; Beneficiaries and Certlﬁcate Holders. In that

event, the Board of AXTS Induséries shall at that time, after such dlstnbunon recall and redistribute the

Capital Umts of the objectmg Holder, to the mma:mmg Capltal Umt Holders oné pro rata basxs

SECTION 31. 2 A Resclutmn of ;any such renewal shall at that txme be entered in the Mlnutes
of this UBTO. If this U"BT—O’ Indenture has been recorded, notice of renewal_shall as soon as practicable
also be recorded and publ:shed as necessary. Any vote concerning renewal shall take place not more than
One hundred twenty [120] days nor less than Slxty [60] days from the date this UBTO is due to terminate.
If the UBTO is renewed, it may in like manner be renewed again before the end of any renewal term by
Resolutmn of the Boar.d of Tmstees for AXIS’ Ir.zdusfﬂe&

Qrtttle @bittp ttnn @Zerttfztates ui @Zapltal ﬂHmtﬁ
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SECTION 32 1 THE UBTO CorpustsLate assets s};all at aH times be conserved prescrved

managed and expanded to produce income for the beneﬁt of the Hoiders of Certlﬁcates of Capital Units.
The entire beneﬁcxal ‘interest of the i income of AHS erdusfnes, denved from the pnnczpa} namely, the
Corpus/Estate asséts, shall at all times be divided into exactly One—hundred {3 06} Capttal Units and issued
by Certificates evidencing ownership of such Capxtai Units. Capxta.l Umts may at any time be subdivxded
into units of smialler denomination; or ih issues Subsequent to the ‘creation of this UBTO and the

consummation of this Contract and Indenture, smaller denominations mdy at any time be merged into .

larger ones, but the total .Capital Units shall at po time be less than or greater than 0n6-hundred {1007
Units. A Certificate Holder may at any time be an individual Jman‘or woman, 2 husband and wxfe a group
of mdwxdual men and/or women, ancther trust, an amﬁczal person or enttty

SECT ION 32. 2 UPON creatmn of th.IS UBTO the CREATOR shali at that t:me issue (a}
Certificate/s of ail One—hundrad [100] Capital Upits to_the EXCHANGER and/or same’s designee/s.
These Capital Umts or parts thereof, subsequent to the initial issue, shall at ali times be strictly limited in -
transferability as set forth below. The identity of the initial. Cemﬁcate Holder/s shall, during the first
Meeting of the Board of AXIS Industries, be recorded and set forth in Minute Number Three [3] whlch
Minute shali at that time be mcorporated herem by reference nnmed1ately upon its execuuon
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SECTION 32.3 — ALL transfers of ownersh:p of t_hese Certificates of Capital Units must be
/recorded by the Executive Secretary in the Register of Certificate Holders, such Register being
conclusive proof as to the proper Certificate Holders. These Certificates are non-assessable, non-

taxable and have an undeterminable value. No assignment or transfer of UBTO certificates will be

effective unless and until such assxgnment or transfer is duly approved and recorded by the Board of |
Trustees of AXIS Industries. The Board of Tmstees of AXIS Izm'ustmes issues Certificates
representing ownership of Capital Units to each Cert;ﬁcate Holder of record. The share of any
distribution due any Holder, inchuding any final distribution upon the termination of this UBTO will be
conclusively determined by that Holder’s proportionate share of Units as recorded in the Register of
Certificate Holders. : : - S ~ o

SECTION 32.4 — NO fitle to any of this URTO’s Cdrp{is?}istate assets or the incore

therefrom shall at any time vest in or to any Capital Unit Holder/s until the termination of this UBTO.. . )

Neither its incomie nor its pnncxpa} shall at any time be liable for any debts of any Capital Unit
Holder/s. The holding of Units does not entitle the Holder to any management power or voting rights.
The Holder’s death, lnsoivency, bankruptcy, transfer of Capital Units, divorce, or any such act or

action which would result in the nullification of a Holder’s Certificate, shail at no-time operate to i

dissolve, terminaie or in any other manner affect the UBTO Corpus/Estate nor any of its business
operations or affairs; not at any time may the heirs, legal representatwes or transferees demand a
division of the assets of AXIS Industries, nor any special accoupting, nor any rights whatsoever,
except that any transfer of Capital Units duly recorded as set forth above shall at ail times entitle the
new Holders to the exact same rights as the previous Holder. .

- Artitle @bzrty tl)ree. gmrtenbm' anh @Zranﬂfer nf @Zerttﬁzates |

SECTION 33. 1 THE IaWﬂﬂ Hoiders Qf any Capltal Umts as recorded in the records of thzs. AT

UBTO, may af "any time, by proper writing, surrender to the Board of Trustees of .
AXIS Industries all claim to such, leaving to the discretion of the same Board of Trustees, the
possible issuance, or not, of such Units as the Board of AXIS bzdustmes shall at that time see fit,

taking into account any suggesttons made by the prevxeus Holders. In any event, no transfer is -

effective ‘unless and until it has been approved by the Board of Trustees of AXIS Industries. A.ny'"
such transfer is effective only after the old Units are surrendered to the Board of Trustees of

AXIS Industries, the transfer noted in said Register of Certificate Holders, and a new Certificate of
Capital Units. is issued to (a) new Hoider/s AllL nghts of any. Helder termmate upon the death or

dissolution (in, the case of an art:ﬁcxal person or entxty) of that Helder o .

SECTION 33.2 ANY Holder or demgnated szgnatory for same, may &t any fime ﬁle e
request with the Board of Trastees of AXTS Industries naming another party or parties to whom said

Holder desires same’s Capital Umts to be transferred to upon same’s death or dlssolunon. Such

......

transfer,
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SECTION 33, 3 IF upon the deaﬂ1 or. d;ssohmon of any Holder there is contamed in the
Minuteés of this UBTO an approved transfer upon death or d:ssoiunon then, upon proper notice ofsuch to
the Board of Trustees of AXES Industries, the same Board of Trustees shall at that time note the
transfer in said Register of Certificate Holders and shall at that time issue a new Certificate according to
such approved transfer. ‘If no such approved trapsfer appears in the Mmutes, then the Board of Trustees

of AXIS Industries shall at that tlme relssue such Umts as it Shali at that t1me see fit and equxtable at 1ts

discretion.

SECTION 33.4 — THE /Board of Trustees of AXIS Ihdilstmes reserves the nght by
unanimous vote, to declare any Certificate of Capital Unit/s, issued to any party other than the
EXCHANGER, wholly nult and void, to be effected by approptiate Mmute and recorded in the Reglster
of Certificate Holders. The Capital Units shall at all times automatically revert to the Board of Trustees
of AXIS Industries, which shall at all times reissue the units at their sole discretion. Such Certificate
Holders shall at all times be notified of such action personally and{’or\m \{yntmg, -

Qrude @Jhtrtp fnur Elﬁtrtbuttunﬁ

SECTION 34.1 —IF it is determmed by the Boa:d of Trustees of AXTS fndusfnes that there is

médme distributable . to the Holder/s of Capital Unit Certificates, _the Board of Trustees of

AXIS Industries shall st all times, at ifs own dlscretmn distribute such income to the Holder/s.
Whether distributed or not, if*any mcome rémains,” lt shaﬁ at all times be deemed to.be prmc:pal and
allocated to the Corpus/Estate. The proportionate share of distributed income to which each Holder is
entitled is not d;screhonaa;y, but is deemed. solely ona pro rata basm by the mmlber of Capttal Umts held

R

 SECT ION 34 2 THE Boafd of VTl’li-SV‘»tEQS of AXIS Izzdustmes shall at all tmzes makc a .,

determination as to the existence or _non-existence of d:stnbutable .income at_convenient intervals no

greater than annually, unless- changed by subsequent Mmute or Resolution, and shall at all times record

such determmanon in sald Minutes of the UBTQ

SECTION 34.3 — ANY Holder may at a.ny tlme wawe a nght to any dlstnbutxon, 1f a 'wnttcn
declaration, of waiver is delivered to the Board of Trustées of A XIS Industries prior to the date when
the distribution is to take place, and such waiver is accepted by the Board of Trustees of .

AXIS ﬁldusfﬁes and recprded in the Minutes of this UBTO The effect of such waiver - shall at aII times

be to allocate the share such Holder would have been cnnﬂcd to receive to the remaining Holder/s on a
pro rata basxs, solely for that partlcular dlsmbutmn < . R
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SECTION 34. 4 TI—IE Board of Trustees of AXIS Ind‘ustmes may at any time. accumulate

for or distribute to-the Beneficiaries such portion of the income or principal of the Corpus/Estate as the
Board of AXIS Industries deems necessary for, but pot limited to, the support, care, maintenance,

education, medical expenses, emergencies or such like on behaif of the Beneficiaries. The Board of

" Trustess of AXIS Industries shall at all times have the power to distribute pnncxpai and/or income to
the Beneficiaries or to make decisions ‘or distributions of the Corpus!Estate in whole or in part for
delivery or valuation as is established by the Board of Trustees of AXES Industries to be the fair value

of the part of portion, or the Trustees may at any time convert the Corpus/Estate or any portion thereof,’

into cash and distribute the net proceeds to the Beneficiaries for the above expressed purposes. There
. shall at no time be court approval involved in the making of any such distribution; the determination of
the Board of Trustees of AAYS lbdustmes sha]l at, all txmes be ﬁnaj and concluswe . }

we S L he ke

SECT IGN 345- ANY Beneﬁmary of iegal age aid competence or the legal guardlan of any!

minor or incompetent Beneﬁmary, may at any time apply to the Board of Trustees of

AXIS Industries for an advance towards future distributions of both income and principal. The Board
of Trustees of AXIS Industries may at such tlmas ‘only consider such applications based upon
emergency circumstances, such as those relating to health, education or maintenange. The Board of
Trustees of AXIS Industries, in its discretion, may at “any time d1str1bute to such Beneficiaries any
sum which the Board of Trustees for AXZES Industries feels is consistent with the purposes and intents
of the within Indenture and the rights of any other Beneficiaries. Any such dlstnbunon of shall at that

time be charged to the account, of such Benéficiary and deducted from any future distribution of assets

or of income if the Beneﬁcxaxy isa HoIder of a Certificate of Capital Units. Should future income

distributions be Insufficient to cover any such advances, ‘the balance of such advance shall be deducted’

from any share of the UBTO assets to be distributed to such Beneficlaxy upon termination. . Any. .
decision of the Board of Trustees of AXIS Indusf:ms to dlstnbute or o not dlsmbute as to the sum of A

any such advance shall at aﬂ times be ﬁnal - ; e lde e e e e

.

@rtu:[e ’(Ebtrty ftbe ltmttatmn ni %enef:zzal thereﬁt

SECTION 35.1 - THE interests of each Beneﬁcxary in the i mcome or pnnc1pal of the Trust .

hereunder shall at all times be free from the control or mterference of any spouse of a married

Beneficiary. A Beneficiary shall at no time have any nght or power 1o anhmpate ‘pledge, assign, ! sell, »
transfer, aliepate or encumber his or, her interest in the- UBTO Corpus/Estate in any way; nor shall at
any time any such interest in any manner be hable fcr or subject ta the debts, habﬂmes obhgatmns of ‘

or claims agamst such Beneficxanes

ﬁrtu’le ijtrty ﬁxx %penhtbritt iammzmn

. SECTION 36 1 T’HE mteresté of the BeneﬁclaneS/Certlﬁcate Ho}dcrs under ﬁns Irxdenture
shall at no time be subject to assignment, alienation, pledge, attachment, or.claims of creditors of such ‘

Beneficiaries/Certificate Holders. AXIS Industries shall at all times hold afl property in its own name
and shall at no time be subject to the liability of the personal debts or torts of the EXCHANGER,
CREATOR of any Tmstee Beneﬁaary/(femﬁcate Holder or any ofﬁcer or personnel mereof ‘
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Qrticle @Ij'ir'télséheﬁ. (!Eﬂnﬁtwctmn of ?Language

SECTION 37 1- REFERENCE herem to the masculme gender shali at all fimes. mclude the
feminine and the neuter genders, and the smgular shall at all times 1nc1ude the plural as is necessary for
proper construction. : . R . : ; '

@rtn:le @bxrty etght %ebetame

SECTION 38.1 IE any single word, sentence, paragraph clause sectlon or provxswn of thxs
Indenture and Contract, or of the Resolutions of the Board of Trustees of AXTS Industriesis held to be
unlawful, unenforceable, invalid or even mlsspeHed under, the laws of the host country, it shall at all
times be severable and shall at no time in any way affect any of the remammg prov&smns which shai} al
all times be gwen full IaWﬁxI force and effect nonetheless I PP

o . . e ha— P __,.,_u o -‘-.-.-_- ‘ A’ I P REOTIE R el T e

Qrmle ’@thttg mmz 3817113&1:?

SECTION 39 1 NO party to AXIS b}dustﬁag a com,mon Iaw contract, in trust form shall at' _
any time reveal any records or contracts concemmg the other party thhout wntten ‘permission from the .
other party concerned authonzmg such dlsclosure or reqmsxte ‘of a duly lssued court order. (See ﬁrtttit .
Tiwenty-Nine.)  Neither party is required to report any mfonnatmn to any federal, state, county or Ioca}, _
-United States government agency or any political subd1v1510n thereof. In.an ongoing eﬁ"ort i protect trust,
assets from undawful seizure from outs1de agencies’ (1 e. IRS judgments, liens, levies, etc.) the Board of
Trustees shall not at any. txme release or convey property of A.KFS .Z't:!dustﬂes mthout proof: ‘

N e !:A Sy

' (a) that !.he cmmn 1ssumg the request is a sworn and anthonzed Umted States of Amenca
, . government employee, pursuant to United States Code, 26 CFR 6331(a), and; _ ,
(b) that a valid Summary Record of Assessment, signed under penalty of perjury, subscribed and
- aftested to by a duiy appomted Assessment Ofﬁcer, was ﬁled wzth a Secretmy of State and _
ﬁn'ther N N
{c) thaia proper}y executed Nouce and Demand s:gned under penaity of per_;ury, was lssued

N ey e s el ':‘ = ;-- }' .",
Cae g e .
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| AX,ES Emﬁmmés

Nog-domestic mail care of:
. Manatee County
Bradenton Beach, Flonda (3421‘7) USA

IN WITNESS WHEREOF and effec’uve upon the latest date of the sxgnatme/s of the
Parties below, the First Party, named herein as CREATOR, to wit: MANATEE Trast, through its
Signatory Correspondent, makes the aforementioned offer, and the Second Party, named herein asg
EXCHANGER, to wit: William Jares Bawman, a single man, solely and individually, being of sound
mind and competent understanding, accept the aforementioned offer, manifesting the same in
EXCHANGE hereof for consideration of money and/or money’s worih for the conveyance of certain
properties irrevocably transferred into this pure, private, irrevocable, common law, non-associated,
limited Hability, unincorporated business trust organization [UBTOJ for ihe benefit of Beneficiaties
who are the Holders of Certificates of Capital Units, whose identities as Beneficiarics/Certificate
Holders are revealed as recorded in the private Register of Certificate Holders. .

SAID PARTIES, have hereunto set their hands and seals to this Contract and Indenture in
token and recognition of the creation of this Businéss Trust, and of the exchange and delivery,
conveyance and acceptance of property, assets or other thmgs of value, and of the ‘agreements,
conditions, obligations and duties imposed and set forth by the prowsmns cXpressed herem, further,

WE, the undersxgned PARTIES}'AFFIANT S, affifm thai we have eecuted this

instrument as a fre¢ and voluntafy act and deed upon-the' date/s and at such places as shown below
together with our 51gnatures Knowing the punishment for bearing false witness before the Almighty

Father and Mepn, We solemnly aver, that We have read the foregoing Hcknowledgnient and

Mectaration and know the contents thereof; that the same is true of Our Own Knowledge and as to B

those matters, We believe them to be true. Co e _
FURTHER AFFIANTS SAYETHNOT, “* * .m0 . © 7
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- Axis Industries

THE UNDERSIGNED, eonstituting the Board of Trustees under that Trust Agfeement dated
the 27th day of September, A.D. 1996, hereby warrants the following:

The preceding common law declaration of trust is certifled true
Knowing the penalties for bearing false witness before Almighty GOD and Men,

I solemniy aver, that the foregoing is certified to be true and correct to the bwt of
My knowledge and belief.

General Manager

istant Flanager

Florida State }
)ss
Manatee County }

1 hereby certify, that on this day, before me, a Notary Public, duly authorized in the State and County aforesaid to
take acknowledgments, personally appearcd D. DEAN HOLMSTROM and KIMBERLY E. HOLMSTROM, General and
Assistant Managers for the Board of AXJS INDUSTRIES, who isfare personally known to me or who produced drvers
licenses as identification and who did not take an oath, to be the person!s described in and who executed the foregoing
instrurnent, and who acknowledged before me that he/she/they executed said instrument.

jﬂi aay,of NAanch.

- WITNESS my hand and ofﬁc;al scal in the Cmmty and State last aforcsa:d thxs
20 , ] - -

SEAL

NOTARY PUBLIC

Flora Dawson Wabb

My Commission DDO20643
‘%’ #’"' Expires May 12, 2003
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