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SUBJECT' FILING OF COMMON LAW DECLARATION o

D R T T N S T U,

Enclosed are an ori gmal and one (1) copy of the Declarauon of Trust and a check for

Declaration of Trust $350.00 . T T ¢ oo

OPTIONAL: ~  ~ ~ = o LTl
Certified Copy ' _$‘8l75_ S

FROM: SHAWNNA B, WHELESS CIMM OF THE BOARD OF )

 PETRA PROPERTIES, IRRV. TR, T
Name (Prmted or typed) T e

‘Address . | 7 e T T

BRADENTON BEACH,FLOR]DA 34217 e el e
o Clty, State& le T T T T NIRRT

(9411920:5424 . . o e T
' Daytlme Telephone numBer T e e -

e )
P T .

- . .
—_— - . ar '
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AFFIDAVIT TO THE FLORIDA SECRETARY OF STATE
' TO FILE OR QUALIFY

. A TRUST o
* PETRA PROPERTIES,IRRV.TR. ., .

A CQI\@»’ION LAW TRUST

In accordance with Section 609.02 of the Florida Statutes pertammg to L
Common Law Declarations of Trust, the under51gned the Chairman of the ©-- j‘ ES
Boa:d of Trustees of PETRA PROPERTIES, IRRV. TR. 2 FLORIDA trust o

(Name of Trust) o (State) '
hereby affirms in order to file or qualify PETRA PROPERTIES, IRRV. TR.,in_ =

the State of Florida. , (Name of Trust)

1. Two or more person‘s are named in the Trust.

2. The principal address is: P.0. BOX 6“92— CORTEZ FLORIDA - éézigibsgi T

3. The reglstered agent and street address in the State of Flor;tda is: ‘ A
KIMBERLY E. HOLMSTROM, GENERAL MANAGER — 2416 AVENUE Ce o

BRADENTON BEACH FLORIDA 34217 - _ _ M

4. Acceptance by the reglstered agent Havmg been named as reglstered
agent to accept service of process for the above named Declaration of Trust

at the pla ﬂ onated in this3 hereby accept the appomtment as

registergd ageftiand agreeto-act int i
/ : = %1"4«! . o it

e ‘ O

5.1 certify that the at 1 h isa true and correct copy of the Declaratlon of

Trust under which the assomatlon pr0poses to condu t-its by

Florida. .

NOTARY E = - Chalrman of the Board of Trustees e

G{ _ Fihng Fee: $350.00
. uﬁi’ﬂtawﬁk % . .. Certified Copy: $ 8.75 (optional)

CR2E063 (3/00) 5»'-!—03

f“ thm“wwb ’ ' . - - - 7-'.:' o o z _' LT ) T L T , v.,.- ,-k‘ ,_.
$ My Commission DDO26643 : N . _ L
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Petra Propertz es, I rrv. Tr. o
"non-domestic. mar]mg address care of: Manatee County, Flonda USA

" A PURE, PRIVATE, IRREVOCABLE, COMMON LAW
" NON-ASSOCIATED, LIMITED LIABILITY, '
UNINCORPORATED BUSINESS TRUST ORGANIZATION
oo A common law tmst

THIS Agreement, Conveyance and Acceptance is a CONTRACT_ under the customs, .
iraditions and usages of the common law, in TRUST FORM, made at the time and place set forth
below. This pure, private, irrevocable, common law, non- assocmted Timited lla’mhty,
Unincorporated Business Trust Organization, ‘also commonly known or misknown as a
“Massachusetts Trust,” or as a “commercial Business Trust,” “Blind Trust,” or as'a “Pure Trust,”
created by this Contract and Indenture, is hereby authorized to exist and funcﬂon by an through its
Board of Tmstees for the beneﬁt of its Beneficiaries named herem under the name ef

~ Petra Propertié&, Irrv T d

hereinafter termed the “Busmess Trust.” Said Board of Trustees of Petm Propertzes, Irrv. Tr ,
shall at all times act collectlvely, not as md1v1duals but in JOII}[ tenancy, ina ﬁdu01ary capacn‘y, _ " .
pursuant to all of the conditions, terms and provrswns as hereln set forth and accordmg to the
vésted unalienable Common Law Rights afforded to free men, This Business Trust is not a trust,
agreement by gift, nor a parthership, nor a company created by statute, nor association, nor joint
venture, nor a corporation. Nothing contained herein shall at any time be construed as an intent to
evade any legal duty or contravene any law, nor to delegate any special power belonging

exclusively to company law or to a franchlse of i 1ncorporat10n by any state or nation or Junsdlctmn
or subdivision thereof.

Petra Properties, Irrv. Tr. . "
Common Law Declarations of Trust

Fedeml Employer Hentification Number (FEIN): 65-0783923
= - Page One of Nineteen
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The i)ar-tles hereto farther agree as follows

| ARTICIIEONE D

SECTION 1.1 - 'I'HE EXCHANGERS hereby agree ‘and accept the oﬂ'er'm.“.:-;ﬁv

 extended by the CREATOR. of this UBTQ, to wit: as full con31derat10n, Twenty One
Federal Reserve Notes ($21.00) cash and a Certificate of One Hundred (100) Capital

Units of this UBTO, together with the right to direct the initial i issuance of all said

Capital Umts, offered by the CREATOR "at arm's length," in exchange for said

Exchangers' offer of gertain properties/ assets described in Minute Number One/
Schedule A, herein conveyed IRREVOCABLY i into this UBTO by the acceptance of said o

Creator, whereby the Board of Trustees, on behalf of the UBTO, shall hold, own and
_ possess Fuli and Absolute Tlﬂe of said properties/assets IN FEE SIMPLE in a fiduciary
capacity for the benefit of Beneficiaries natned as Certificate. of Capltal Unit Holders

hereinafter, said propetty/assets to be held and titled to this UBTO, in actordance with the. .'

conditions, terms and provisions of this Contract and Indenture, the Resolutlons of the_ o

Board of Trustees mteq:rehng the same,

e .

L C ARTICIE TWO:
PROPERTIES CONVEYED

SECTI(}N 2.1 EXCHANGERS wammt theu' authonty to transfer such _mterest ‘ ;

i said propertxes as 1s authonzed to be transferred by the terms of tl'ns Indenture

APPO]NTMENT OF FIRST TRUSTEE

SEC’I‘ION 3.1- THE CREATOR shall name and appomt the First Trustee of this

- UBTO, subsequent to the execution of the within Contract and exchange, and strictly at =~~~

his own dxsc:reuon without and apart from any legal or contracméai obhgatxon with regard ‘
to any prior arrangement or secret agreement for such between said EXCHANGERS and
said CREATOR of this UBTO. The identity and appointment of the First Trustee shall be

recorded and set forth in Minute Number 2, which Minute shall be. mcorporated herein by ‘

- reference mmedlately upon 1ts executmn

 SECTION.3.2 - AS part of the consideration heréfore; EXCHANGERS agreeand =~

R

covenant that they shall not change this UBTO Indenture in any manner; nor shall they

~ reserve nor retain, by any legal or contractual obligation or arrangement, agy reversionary

or beneficial interest or dominion or. control over the principal or incomes of the UBTO o

Corpus/Estate, nor any power 1o change in any manner this UB'I‘() Indenm:e

... Poge#Zof19
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ARTICLE FOUR:
' SITUS

SECTION 4.1 - THIS UBTO is hereby created and these instruments are

executed in the location described in the Acknow]edgment and Declaration Page of this
Indenture. The p!'lﬂCIple addréss of this UBTO may be changed at any. fime to any
location by and at the exclusive discretion of the Board of Trustees when deemed to be in .
the best interest of the administration of this UBTO. ’I‘he present address and place of
creation of this UBTO is declared on the Acknowledgement and Declaratlon page of ﬂns

. In'denmre - - - . ICICIN S e of "’ X N ‘

- ,.\.‘_','

SEC’I‘ION 5.1 - 'I'HE expressed intent of the named Partles to thJS Contract isto
create a UBTO for the bene:ﬁt of certain Beneficiary/s, named herein and made a part of
 this Contract and Indenture, and to provxde for a prudent and economical administration
of the assets of the UBTO- by legal persons acting in a fiduciary capacity, to ‘begin at once |

and not deferred until after the death or incapacitation of the EXCHANGERS It is

hereby required that, as'a part of the consideration of this Contract, the Board of Trustees - '

act solely upon its rights under the U.S. Constitution and the Common Law of Contract,

and the immunities vouchsafed thereunder in administering the UBTO COrpns'E te_' i

according to the terms of the within Indentuxe

ARTICLE S]X, _
BOARD OF 'I'RUSTEES

SECTION 6.1 - THE CREATOR shall scloct, name and appoint the First Trustee, "

The Exchanger. may be appointed as First Trustee upon the condition that said Exchanger

retain no reversionary or beneficial interest in the assets conveyed into the UBTO. Upon .

his acceptance of such Office, the First Trustee's acceptance being mgmﬁed by his signing
of an Acceptance of the provisions of this Indenture, the First Trustee shall constitute the
first Board of Trustees, which Board shall have the exclusive power to interpret and
construe the intent, meaning and dlrechon of this Indenture without judicial interference,

‘and the signing and acknowledging of appropriate Minutes by subsequently appomted

Trustees shall constitute their acceptance of the Indenture and this UBTO's property in the

same manrier as the First Trustee, and the assets and emoluments thereof shall mmedlately S

vest in any new Trustee as fiduciary for the UBTO. Corpus/Estate without further act or
conveyance. - Thereupon the CREATOR shall immediately withdraw and sha.il have no

further eﬁ'ectwe interest m, or control over ﬂ]lS UBTO whatsoever

SEC‘I‘ION 62 - THE Board may act w1th only one. mdmdual The F'u'st Trustee e
" may appoint a Second Trustee, and the Board of Trustees sha]l mcrease or decrease the

number of Trustees as appropriate to the affairs of this UBTO. Any trustee appOmted or

Page#3qf19 o

succeedmg at any tune hereunder may be a natural person, corporatton, trust company, '_ ’ o
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o _ trust bank, or trustee of another trust, regardless of the [bature, scope, or mtent of the |

person s functions or powers of activities.

SECTION 6.3 - ONE of the Trustees shall be demgnated "Executlve 'I'rustee" of

this UBTO. Iftwo or more Trustees are appomted, then a second Trustee shaﬂ be given - '

-~ the title "Executive Secretary " “If there be only one Tmstee appomted to the Board, then

he n mey use either or both of the tltles “Executwe Trustee" or "Executwc Secretary "

ARTICLE SEVEN‘
~ BOND T -
SECTION 7.1 - . NO. Trustee shall be requ:red to obtam Ietters of authonty from,
or. the approval of, any court in the exercise of any power ¢ conferred upon him, nor shall
any Trustee be reqmred to take an oath or to ﬁnmsh any t bond or other secunty unless the
" Board of Trustees, hy appropnate Mnute shaII requlre such bond/seclmty

o AR‘I‘ICLE EIGHT
CUS'I‘ODIAN OF RECORDS

-,.. :

SEC'I‘ION 8, 1 - NOTWI’IIHSTANDING the t1t1e of "Executwe Secretary“ or . J
"Secretary" or " Secretary of (Name of UBTQ)" none of these persons is the Cusfodian of

Records for this UBTO. The only Custodian of Records for this UBTO is the Executive

" - . Tmstee or any person he appomts, spec:ﬁeally by Minute Order to be Custodlan of f -
Records ] - N RO SR sl *.": LR “...(r

- P

, ' SECTION 9.1 THE Board of Tmstees may acqmre a Seal, in its name, whlch:-;
" Seal shall be the official seal to be affixed to minutes conﬁrmed by the Executive

Secretary. However, the mgnatm‘e of the Executive Secretary is adequate ‘on any

document unless the Board of Trustees shall resolve othermse, for any one or all _ . ‘

purposes. This Seal shalf not convey any semblance of any corporate or, statutory status
of this UBTO whatsoever | :
B ARHCLETEN» |
- SIGNATURES REQUIRED o |
SEC’]I[ON 10.1 - THE mgnamres of both ‘the Executlve Trustee and ‘the
Executive Secretary shall be required on any document approving or authonzmg ‘the sale,

transfer by exchange, or purchase of real property by this UBTO The Board of Trustees
may, by resolutlon, require any other type of transaction, dec:asaon or document to include

the sxgnamre of the Executwe Secretary and the Seal of the UBTO




: A.R’I'ICLE ELEVEN
POWERS OF BOARD OF TRUSTEES

- SECTION 11.1 - THE Board of Trustees shall have, except as ‘modified by the

terms, of this UBTO Indenture, the Resolutions of the Board of Trustees interpreting the
same, all of the. powers of Trustees under the Common Law mcludmg, but not Jimited to,
the power

(2). To make any type of transaction for the beneﬁt of the UBTO Corpus/Estate o

to buy, sell, employ employees, contract with independent contractors or
subcontractors, underwrite, exchange or otherwise acquire and to hold title to
and/or encumber property of hypothecate by mortgage or deed or trust or pledge,

or otherwise take any measures it deems approprlate to expand the capxtal of the )

UBTO Corpuststate -

(b). To engage in’'any other busmess or busmess act or acnwty, asa natural person .

may, which is not prohibited under any law of the government of the host country
or any political subdivision thereof or therein.

(c). To do all such things as are incidental to this UBTO as the Board ma}' thmk_ | :

conducive to the attainment of all or any of the within objects and intents.

o | ARTICLE TWELVE:
BANK ACCOUN‘I‘S

SECTION 12.1 - THE Board of Trustees is hereby authorized to open and

" maintain bark accounts for this UBTO. The FIRST TRUSTEE, or any Trustee appointed

by the Board, is hereby anthonz.ed to dep031t cash or other funds into any such bank |

checking or savings account or safe deposn: box and to make withdrawals from the same.
Only one SIgnature sha]l be reqmred to mgn checks or any related bank documents .

ARTICLE TB]R’I'EEN. _ .
INVESTMENT ACCOUNTS I

* SECTION 13.1 - THEBoard of Trustees is hereby authorized to open any margin

_ account for this UBTO with any securities firm, to buy and sell bonds and government
obligations, to buy and sell stocks, buy and sell puts and calls, buy and sell options, buy

and sell futures contracts, buy and sell currency and precious metals and/or futures

contracts on said commodities, to buy and sell commodities as well s mutval funds. The
Board may appoint an Investment Manager who shall be vested with the sole authority to
manage the investment accounts of this UBTO. . If no Investinént Manager is appointed,

the Executive Trustee may place orders or order the transfer of funds of this UBTO. .

account/s, or otherwise dzrect the activities of this, or anya brokerage account

Page #5 of19
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ARTICLE FOURTEEN: ~ | L

TAXATION II\’IN[UNITY

SEC’I‘ION 14.1 - IT is herein expressly provided that the Board of Trustees sha.H

- neither possess nor exerclse any power which would by its possession or exercise cause

the income of this UBTO to be taxed as though this UBTO ‘were a Statutory Trust taxable
under the provisions of the Internal Revenue Code Title 26 Umted States Code _

SECTION 14.2 - THE Board shall remain cogmzant of the follomng regxﬂahoa o
and provision of law: e T
L. Internal Revenue Regulatmn, 26 CFR, Section 301. 7‘701—4([3)
"(b) Business Trusts — There are other arrangements known as trusts because the legal
title to property is conveyed to trustees for the benefit of Beneficiaries, but which are not
classified as trusts for purposes of the Internal Revenue Code, because they are not simply
arrangements {o protect and conserve the property for the Beneficiaries.” =
I1. Restatement of the Law of Trusts, 2d, American Law Institute, Washington, D.C.:
"The Restatement of this subject does not deal with business trusts .
- "Matiers excluded. A statement of the rules of law relanng to the mnployment of a trust
as a device for .carrying on business is not within the scope of the Restatement of this o
“subject. Although many of the rules applicable to trusts are applied fo business frasts, ~ .
yet many of the rules are nol applied, and there are other rules which are applicable only
to business trusts. The business trust is a special kind of business association and can
best be dealt with in connectzon with other business assomahons " (pp 2, 4) '

ARTICLEFIFTEEN. e T e e
DETERM]NA’I‘IONOFPRINCIPAL o L

SECTION 15.1 - THE Board of Trustees shalI have ﬁﬂl authonty to deterxmne
-what shall constitute principal of the UBTO Corpus/Estate, gross income’therefrom, net
income distributable under the terms of this Indenture to the Certificate Holders, and to
allocate between principal and income, and any such determination shall be concluswe i

SECTION 152 - FROM time to time the Boa.rd of Trustees may make chmtable
donation/s, from a portion of the net income of this UBTO, to those in need and/or to
.causes deemed worthy by the Board to receive such charitable contributions. The amount
of the donation and the worthiness of the recipient shall be. deternnned solely by the
Board.

LMTEI) IJABILI’TY - . S
SECTION 16.1 - NOTICE ' is hereby given to all persons or Iegal entities domg -
business with, extending credit to, contracting with, or havmg a claim against this UBTO,
that the Board of Trustees is not personally liable when dealing with Trust property or
matters, and such persons must look only to the assets of the UBTO Corpus/Estate for
payment of, or for setﬂement of any debL tort, damage Judgment or- decree or. for any

Page #e af 19



indebtedness whxeh shaH become payable thereunder No Trustee shall be liable for the

- act or omission of a Co-Trustee, or any other person whaisoever whether employed by .
such Trustee or not or for a.nythmg other than hxs own personal breach of the Tmst
Contract. :

SECTION 162~ THE Trustees shall, in their collectwe capac:ty as the Board of

Trustees, and not as individuals, assume or incur only such fiability as shall attach to the
UBTO assets. This liability shall not in any manner jeopardize their individual or personal
holdings, and for any fiscal losses they should suffer as individuals for any reason through
rendering services as Members of the Board of Trustees, they shall be reimbursed from the
UBTO properties to the same extent as would non-mterested persons except for any loss
sueta.med by reason of breach of ﬁdumary duty o :

SECTION 16.3 - ]N every wntten contiract, pledge or obhgatlon, gzven or_
_executed by the Board of Trustees on behalf of this UBTO, it shall be required that there
be inserted, or caused to be mserted, a NOTICE to the effect that netther the trustees nor
officers nor .agents nor Certzﬁcate Holders/ Beneﬁelanes shall be personally liabie when
dealing with this UBTQ's propemes or business matters, or for any kind of obligation
resulting therefrom, or for any type or class of claim, : o

 ARTICLE SEVENTEEN: B
LOANS AND ADVANCES

SECTION 17.1 - M\IY Tmstee is authonzed to loan or advance ﬁmds to tbzs

UBTO for any purpose, and any such loan together mth stlpulated interest shall be a first
lien against the property of this UBTO, and shall be repaid therefrom, so Iong as any such
loan or advance is recorded in the Minutes. “Any Trustee is further authorized to deal with
“this UBTO in general business matters, prewded only that in all such transactions, the
Trustee shall retain therein the fiduciary obligation. The Board of Trustees shall enter into
financial transactions with any Trustee, Beneficiary, Trust Manager, Officer, Executive or
other related person only for stlpulated conmderanon and upon stlplﬂated secunty )
ARTICLE EI'GHTEEN c
RESIRIC’]FION OF INVESTNIENT INTEREST

SECTION 18.1 - UNDER 1o cucmnstances shall the E’XCHANGERS have any
 interest in any investment made by the Board of Trustees other than such legal interest as
would a stranger to this UBTO in the particular transaction. Nothing in this paragraph
shall be construed as conferring power upon the EXCHANGERS to reacquire the UBTOQ. .
Corpus/Estate, or any part thereo£ by substltutmg other property of an eqmvalent value

T Page#izofl9




ARTICLENINETEEN: ~
OPERATING FUNDS

SECTION 19.1 - FUNDS accruing in the Treasury of this UBTO shall constltute“_ o
the operating funds of the UBTO Corpus/Estate The Board of Trustees may authorize
liquidation of assets for the purpose of adding to said’ operatmg funds. The Board ‘shall, as o

it deems proper and necessary, provide for operating funds through any type of

borrowing, either unsetured or directly or indirectly secured, The Board of Trustees may o
also designate third parties to hoIcl funds for speclﬁc purposes necessary to the use and L

operation of t}ns UBTO.

SEC'I‘ION 19.2 - THE use and purpose of such ﬁmds shall lnclude, Wlthout' Lt

limitation, the following items:

(a). Reasonable compensation of the Trustees Ma.nagers, and any person or
entity/s providing services, articles, or utilities to this UBTO; .
(b). Expenses in the operation, maintenance, cleamng, repamng a.nd othermse ) N
caring for the Corpus assets of this UBTO; '
(c). Expenses in the providing of necessary supphes equlpment "and materials

- related to the busmess of ﬂns UB’I'O exther by purchase, Iease, rental or
otherwise;

(d). Payment of property taxes, charges assessments of hcense fees in behalf of .
the UBTO; e
{e). Insurance premiums with respect to pohmes in behalf of the UBTO

(). Legal, bookkeepmg, accounnng and other pmfessmnal expense, m behalf of

the UBTO.

SECTION 19.3 - THE Board of Tﬁi&eeé shall mamtam the bool{s, recofds,.
documents and accounts of this UBTQO. This finction may be delegated to a bookkeeper

or accountant gutside of this UBTO. No formal accounting shall be required to be made:

to or on behalf of the Certificats Holders and/or Beneﬁclanes by the Board

ARTICLE TWENTY:
~ USE OF OTHER NAMES

SECTION 20.1 - IN #ny maiter for which doing business under this UBTO's

_name is not deemed to be acceptable and/or legal, the Board is authorized to do business .

in the name of one or more individual Trustees, with appropriate reference to their
fiduciary capacity provided that such does not axiversely aﬁ‘ect the legahty of exther the
- business done or this UBTO 1tse]f

PR} - a St An 4 e

._ SEC'I‘ION 20 2 ]N any rnatter for thch domg busmess asa UBTO[BUSINESS }

TRUST is not deemed to be acceptable and/or legal, the Board is hereby authorized to do

‘business as an Unincorporated Business Organization (UBO) through a "General Business. .- |

Manager" or "Business Manager," provided that such does not adversely affect the legality
of e1ther the busmess done or this UBTO 1tself ‘

T e ngory




I
1
i
b e e s e e b v

ez s Ty EIACTT TR TR S ity =] AR x‘::;q'c'-Aﬁ; B R T L i

SECTION 21.1 - THE Board of Tmstees sha]l, at its dlscxetmn, have power i
‘connection with the management and control of this UBTO, to appoint one of its
' Trustées, or a qualified non-Trustee, to the Office and/or position of Pres1dent, General
Manager, Assistant Manager, Secretary, Treasurer and/or other duly appomted position or
title. Said duly appointed Officers shall have the authonty to manage this UBTO,
including, but not limited to, the routine day-to—day operations of the UBTO subject at all
,tlmes to the approval of the Board -

SECTION 21.2 - TI-IE Board of 'I‘rustees by wntten Minute, may spemfy expand -

' upon or restrict the authorities of _the various Officers so appointed. Each person

" appointed by the Board of Trustees must first’ agree to, and sign, a Covenant of anacy S

which shall be spelled out in a Resolution, of the Board of Trustees, and the copies of

which, signed by any person appomted toa posmon of management, sha]l be made a

permanent, but non—pubhc part oftherecords of tlnsUBTO PR

ARTICIETWENTY TWO: e :

CONTRACTED SERVICES/WORKERS { N | . E ‘; R

_ SECTION22 1 - THE Board of Trustees sha]l have the power fo contract for the ,
services of any’ assistants, ‘agents, brokers, attorneys, bamsters, sohmtors, clerks, aides, - o A
contractors, sub-contractors, investment counsel, or any others as it shall deem expedxent

 for the proper fanction of the UBTQ. The Board of Trustees shall appoint an Executive

Secretary as set forth in the within Indentm‘e, and shall appoint such other Ofﬁcezs and o

Executives as it deems necessary. Any Trustee or other person so appomted may hold i

two or more Oﬂices or posmons sumxltaneously in tius UBTO

SECTION 22.2 - RBASONABIE compensatlon of ‘each Trustee, Manager o
 Officer, Executive or other position, shall be fixed and paid at the discretion of the Board. =~
Any Trustee, Manager Officer, Execuuve or person m a.ny otber posmon ghall have the . . .
nghttowalveanyoompensauonforthenserwces e o

: SECTION 22. 3 'H—IEBoard of Tmstees may also delegaie to a General Manager LT

reqmred to report to the General Manager -

P
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RESIGNATION AND REMOVAL OF TRUSTEES S

SECTION, 23 1- ANY Trustee shaB have the dlscretlonary power 10 remgu m
‘writing from the Board ‘of Trustees. Any assistants, agents, brokcrs, attorneys, barristers,
solicitors, clerks, aides, contractors, sub-contractors, investment counsel, UuBTO .
Manager(s), or any others shall have the discrétionary power to resign in wntmg ﬁ'om l.
such appointment orcontractf‘orserwcestotthBTO e N . TP,

SECTION 23.2 - A Trustee may be removed from oﬂice for (1) GROSS
. NEGLECT OF DUTY: removal effected by the unanimous decision of the other Trustees;
. (2) by MANDATE OF A COURT OF COMPETENT JURISDICTION, when adjudicated ~
.as guilty of FRAUD, THEFT, MALFEASANCE IN OFFICE, or other sufficient legal |
cause; (3) PHYSICAL OR MENTAL INCAPACITATION: removal effected by the =

" written determinations of no Tess than two competent physwlans selected by the Board of

‘Trustees, attesting to such incapacitation. Third parties are protected in relying upon said
written determinations without any further act or notice. No further act on ‘the part of any
_party hereto or any court shall be necessary to vest in a Successor Tristee the ﬁduciary
powers and dutlcs in the supermmon and management of thxs UBTO Coq)uststate

ARTICIETWENTY—FOUR L e
snccnssonmmrmmvsms e

g SECTION 24.1 - IN the event of mcapamtatlon, dcath, remgnaﬁon, or remova}
from office of any Trustee, the Board of Trustees shall, by unanimous vote, either appomt
a Successor ’I‘rustee or vote to reduce the numbcr of Trustees e

- = SECTION 242 - ‘I'I-]]E Board of Trustees, by unanimous vote recorded in the
' Minutes, may select and name an individual/s to assume the Office of Successor Trustee
“and to record such identities in the Minutes. In the event that a Beneficiary of minor age | ..

should be so named, an Intetim Trustee/s shail be appomted who shall act in the full .. . .
capacity as Trustee, and as Lega] Guardlan of aJl minor Beneﬁclary/s until the mipor
Be.ne.ﬁclary Successor Trustee attains legal age and ‘competency. Changes of trusteeship o
for any : reason shaH not d;ssolve, tmm:naie nor Jmpede the day-to~day operatxons of this . .~
SECTION 243 - SHOULD théi‘e remam ‘ﬂo-(iiialiﬁ'cfi Trustees to vote for 2

Successor Trustee, the Beneficiaries/Certificate Holders of legal age and competency way
vote {0 nominate for appointment one Trustee who shall have the power to appoint other =
Trustee/s. A two-thirds majority of those voting shall be required to. decldc sa1d S
nommation three forths of ehgible Cernﬁcate Holders shall constlmte aquorum. - .

SECTION 24.4 - NO Successor Trustee “shall be reqmred or compelled or be
under any duty to examme venfy or audlt the books records or accolmtS_ of any




precedmg Trustee and shaH not be responmble for any acts or opMissions of the resigning,
or otherwise terminated, Trustee or any other Trustee hereunder L N

POWER TO AMEND ]NDEN'I'URE =

SECTION 25, 1 THIS UBTO may not be altered or amended n any respect
except as set forth in the within Indenture. The Board of Trustees shall have the sole
power to amend this Indenture to better carry out the purpose and intent thereof, or in
order to conform to or comply with any principle ‘of Common' Law, provided however
that any such amendment may not mullify nor void any provision expressed as being
irrevocable, nor be inconsistent with the basic purpose and intent of this UBTO, nor be in A
derogauon of the ﬁduc:a,ry obhgatlons tQ the Beneﬁmane& L .

SECTION 26 1 - THE Board of Trustees shall prmnde for meetmgs af stated
intervals without notice. Special meetings may be called by one or more Trustees upon
three (3) days notice, which notice may be waived by any or all Trustees A majority of all
the Trustees holdmg active office shaH const;tute a quorum for conductmg business at any
meetmg S Lo

SECTION 262~ 3 resolutions of fhe Board of‘ Trustees as recorded in the
Minutes of ifs meetmgs shall serve as. the govermng mstmments of the Board,. e et

"SECTION 26.3 - PARTICIPATION and voting at any meetmg may be by way of B
telephone or other electronic process as well as by physical presence so long as any such o
voting is followed with a statement in wntmg I;'rom the non-present Trusiee regarding the e
particulars of such vote. Except as provided for otherwise herein, any actions, approvals,

- consents, agreements, by the Board of 'I‘mstees, shall be by smple ma]onty vote
T ’I'HE PROTECTOR

SECTION 27 1 - A Protector may be appomted by the Board of Trustees by

appropriate Minute. The Protector shall not be a member of the Board in hls normal ,

capamty The Protector shall have the following powers only: , e
" {(a). The Protector shall approve the selection of two or. more mdependent ‘
parties, chosen by the Executive Trustee, which parties, together with the
Protector, shall constitute a Committee of Arbltrators for the. purpose of .
resolving deadlocks and/or disagreements; -
(b). The Protector, of this UBTC may resign in wntmg at any time. However 1t A
shall be the duty of the Protector to approve a new Protector w1th the Board of o
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Tmstees bemg mformed of the appomtment The Board may, 1f necessary,
appoint a new Protector; L .
(c). The Protector shall have no other powers

SECTION 27.2 - IN the event of a, dxsagreement deadlock or 1mpasse among the o

Trustees, the Protector appomted shall convene a Committee of Arbitrators to determine a

solution. This Committee shall consist of three (3) persons, the Proteetor and two (2)

. others which shall be independent of this UBTO. This Commrttee shall have the power
upon investigation, meeting, and two-thirds of the votes, to decide the igsue. All such
decisions of the Comm:ttee shall be binding and ooncluswe upon all pa.rtles :

ARTICLE TWENTY-EIGHT: . - _-
RESTRICTION OF MEE'I‘]NGS .

'SECTION 28. 1- NO one, other than the Trustees themselves, shall bave the o

authority to request the Board of Trustees to hold any regular or any special meeting, and
the Trustees are specifically required to disrega.rd and resist any such external pressures.

ARTICLE TWENTY- NINE ST
DISCLOSURE OF DOCUMENTS - '

SECTION 29.1 - NO document record bank aeeount or any other wntten
information dealing with the miemal affairs or the operations of this UBTO sh.all be _

disclosed toany third party, except upon formal written approval of the Board of Trustees
given at a regular or speclal meetmg of the Board of Trustees as set forth abov& '

SECTION 29.2 - ANY person shall be enutled to rer upon a copy of the ongmalv '

Declaration of Trust and any UBTO instruments, such as the Contract and Tadenture, duly
executed in accordance with the provisions thereof, to the same extent asthe original
document, when, and only when, such copy is approved for disclosure by the Board of
Trustees. An approved copy of a Minute, the accuracy and authenticity thereof attested to
by the simple signature of the Executive Secretary, which Minute authorizes Spemﬁcaﬂy

what the Board determines to do or to have done, shall be sufficient. evxdence that such an, . .

act is within the power of those domg busmess with the UBTO Anyone lending or paying

money or money's worth to the Board of Trustees shall not be obhged to see the Mmute - -

pertaining to the apphcatlon thereof. S e

* DURATION AND 'I'ERMINATION

SECTION 30.1 - THIS UBTO. sha]l exist ad continue for 2 erm of mnety-nmg" e

(99) years from the date of acknowledgment The procedure to follow in the case of

termination shall be specifically set forth in the within Indenture. The UBTO, shaIl also be B

renewable if renewed prior to its termination. The procedure to follow to renew this
UBTO shall be spec1ﬁca11y set forth n the mthm fmdenture :

PR
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SEC'I'ION 30 2 - THE Board of Trustees shall have contmumg authonty to act to‘ o i

.conclude the affairs of this UBTO tfo the extent necessary beyond the date of termination.
In the event that this Indenture, Declaration, or any part thereof, was recorded and made a
matter of pubhc record a Nouce of Termmatmn shall a]so be recorded and pubhshed

SECTION 30.3 UPON termination at the end of saxd term, or at the d15cret10n

of the Board of Trustees as provided herein, the Board shall pay all remaining obligations
of this UBTO and distribute the remaining assets to the Certificate Holders in direct
propoition to the number of Capital Units held. Upon receiving receipts for the
distribution of the remaining assefs to the Certificate Holders, the Board shall be
automatically discharged hereunder, provided that its administration and distributions have
been made in accordance with the terms and provisions of the Indenture and Minutes. A

court of competent junsdxctxon may be caﬂed upon to rewew and correct a.ny tort or error, | N

dfnecessary T

"SECTION 30.4 - BY the ilnéniﬁlous'vavté of the ]éoért—igf Trustees, at its own
discretion and without external influence, the Board may terrmnate this UBTO at a date

‘earlier than the designated term due to any condmon or circumstance that may threaten

the value of the Corpus/Bstaie of this UBTO, or due to any reason determined by the
: Board of Trustees to be good cause as shown in the Minutes . . e e

AR’I'ICLE TH]RTY—ONE
REN"EWAL OF INI)ENTURE

SECTION 31.1 THIS UBTO Indenture shall be renewable It may be renewed ]
pnor to its termination for any reasonable term not to exceed the original term, so long as
it is deemed by the Board of Trustees to be in the best interests of the Beneficiaries and if
the Beneficiaries are in agreement with the renewal. I any Beneficiary objects to the
renewal, the Board may, in itg dlscretmn, distribute to the objecting Beneficiary such
portion of this UBTO's assets as he Would have been entitled to had it terminated, and
continue this UBTO with the remaining Corpus/Estate, Beneficiaries and Certificate
Holders. In that event the Board shall redistribute the Capital Units of the Objectmg
Holder to the remammg Capital Unit Holders on a pro rata basis. .

SECTION 31.2 A Resolutmn of any such renewal shall be entered in the Minutes;

of this UBTO. If thxs UBTO's Indenture has been recorded, notice of rengwal shall also
- be recorded and published as necessary. 'Aay vote concerning renewal shall take place not

more than One Hundred Twenty (120) days nor less than S:xty (60) days from tbe date '
this UBTO is due to terminate. If'the UBTO is renewed, it may in like manner be renewed

agmnbeforetheendofanyrenewaltelm _ . e e

" Page#izof19 ‘




R T A e e s e ‘....,.-xn R

AR’IICLE TH]RTY—TWO.
CERTIFICATES OF CAPIT AL UNITS

SECTION 32,1 -THE UBTO Corpus/Estaie assets shaII be consewed preserved

managed and expanded to produce income for the benefit of the Holders of Certificates of R
Capital Units. The entire beneficial interest of the income of the UBTO, denved fromthe ., . _

principal, namely, the Corpus/Estate assets, shall be dmded into_exactly One Hundred

(100) Capital Units, each without par value, and 1ssued by Certificates evidencing
ownership of such Caprtal Units. Capital Units' may be. subd;vrded into units of smaller
denomination, or, in issues subsequent to the creation of this UBTO._ and the
consummation of this Contract and Indenture, smaller denominations may be merged into

larger ones, but the total Capital Units shaH never be less than nor greater than One . . ..

Hundred (100) Units. . -

SECTI{)N 322 - UPON creanon of thls UBTO the Creator sha]l issue a
Certificate/s of all One Hundred Capital Units to the EXCHANGERS and/or their

designee/s. These Capital Units or parts thereof, subsequent to the initial issue, shall be

strictly limited in transferability as set forth below. The identity of the initial Certificate
Holders shall be recorded and set forth in Mmute Number 3, which Minute shall be

incorpdrated herein by reference unmediately upon 1ts execunon

SECTION 32.3 - ALL (ransfers of ownershjp of these Certxﬁcates of CapltaI B '

) Units must be recorded by the Executive Secretary in the Register of Certificate Holders
such Register being conclusive proof as to the proper Certificate Holders. These

Certificates are non-assessable, non-taxable, and have an undetermmable value No

‘assignment or transfer of UBTOQ Certificates will be effective unless and until such
assignment or transfer is duly approved and recorded by the Board of Trustees. The
Board will issue Certificates representing ownership of Capital Units to each Certificate

Holder of record. The share of any distribution due any Holder, inclading any final

distribution upon the termination of this UBTO. will be eonclusrvely determined by that
Holder's proportionate share of Units as reeorded in the Register of Cert:ﬁcate Holders.

SECTION 32.4 - NO 'title to ariy of this UBTO's Corpus/Bstate assets or the.
income therefrom shall vest in or to any Capital Unit Holder until the termination of this
UBTO.. Neither its income nor its principal shall be iable for any debts of any Capltal Unit ~

Holder. The holding of Units does not entitle the Holder to any managenient power or
rights. The Holder's death, insolvency, bankruptcy, transfer of Capital Units, or any such
act or action which would result in the mullification of a Holder's Certificate, shall not
operate to dissolve, terminate or in any other manner affect the UBTO Corpus/Estate nor
any of its business operations or affairs; nor may the heirs, legal representatives, or

transferees demand a division of the assets of this UBTO, nor any special accounting, nor

any rights whatsoever, except that any transfer of Capital Units duly recorded as set forth
above shall entitle the new Holder to the exact same rights as the prxor quder o
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, 'ARTICLETHIRT&THREE. S
SURRENDER AND TRANSFER OF CERTIFICATES

" SECTION 33.1 - THE lawful Holder of any Capital Units, as recorded in the

records of this UBTQ, may, by proper writing, surrender to the Trustee all claim fo such,
leaving to the discretion of the Board of Trustees the possible issuance, or not, of such
Units as the Board shall see fit, taking into_account any suggestion made by the previous
Holder, and in any event, any transfer is not eﬁ‘ectWe unless and mml it has been approved
by the Board of Trustees. Any such transfer is effective only after the old Uhits are
surrendered to the Board, the transfer is noted in said Register of Certificate Holders, and

a new Certificate of Capital Units is issued to a new. Holder. All nghts of any Holder = -

tenmnate upon the death of that Holder

SEC'I‘ION 33 2= ANY Hoider may ﬁle a reguest thh the Board of Trustees
naming any person or persons to whom he desires his Capital Units to be transferred to

.......

upon his death. Such request shall be con51dered and approved or not in the same manner _- _' a

asotherrequ%tsfortransfers T T

, 5 SEC’I‘ION 333 - IF ul;;oii-thé death of any Holdt_ar there is 'éont'ained in the
Minutes of this UBTO an approved transfer upon death, then, upon proper notice of such

death to the Board, the Board shall note the transfer in said Register of Certificate Holders
- and shall issue a new Certificate according to such approved transfer. If'no such approved

transfer appears in the Minutes, then the Board sha]l reissue such Units as it shall see fit

and at its didcretion.

ofsuchactionmwntmg S T e

ARTICLE THIRTY-FOUR; f
DISTRIBUTIONS

SECTION 34 1 IF 1t is determmed by the Board of 'I'rustees that therf: 1s income

distributable to the Holders of Capital Unit Certificates, the Board shall, at its own
discretion, distribute such income to the Holders. If after such distribution any income
remains, it shall be deemed to be prmclpal and a]located to the Corpus/Estate. The
proportionate share of distributed income to which each Holder is ' entitled is not
discretionary, but is detenmned soIer on a pro rata basis by the number of Caplta.l Units
held. . , I L
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SECTION 33.4 TH.E Board reserves the nght, by unammous votq to deciare .
any Certificate of Capifal Unit/s, issued to any person other than the EXCHANGERS, .
wholly null and void, to be effected by appropriate Minute and recorded in the Register of
Certificate Holders. The Capital Units shall automatically revert fo the Board which shall |
reissue the units at the discretion of the Board. Such Certlﬁcate Holder/s shall be not:lﬁed _

R S




--ﬁz DS

annually, and shall record such detemnnatlon in said Mnutes

SECTION 34 3 - ANY Holder may wa.we a nght to any. dlstnbutlon, 1f a wntten _A .
declaration of waiver is delivered to ‘the Board of Trustees prior to the date when the

distribution is to take place, and such waiver is accepted by the Board and recorded in the
Mirutes of this UBTO. The effect of such waiver shall be to allocate the share such

SEC'I’ION 347 - ’IIEIE Board of Trustees shall make a determmahon as fc tlie -
existence or non-existence of distributable income at convenient. mtervaIs no greater tha.n ,

¥R ST

Holder would have been entitled to recetve to the remammg Holders on a pro rata basm _ '_ _' T

solely for that pamcular dlstnbutzon.

SECTION 34. 4 - THE Board of Trustées m.ay accmmﬂate for or dlstnbute to the B

Beneﬁmanes such portion of the income or principal of the Corpus/Estate as the Board
deem necessary for the support, care, mamtenance, educatlon, medxcal expenses or

" emergencies of the Beneficiaries. The Board shall have the power to distribute principal - ‘MW B
and/or, income to. the Beneﬁclanes, or to make decisions or distributions of the .

Corpus/Estate in whole or in part for delivery or valuation as is established by the Board = _ .

of Trustees to be the fair value of the part or portion, or the Trustees may convert the

Corpus/Estate or any portion thereof into cash and distribute the net proceeds to the
Benefidiaries for the above expressed purposes. There shall be no court approval involved -

in the making of any such dismbutlon, the determmatxon of the Board shaH be ﬁnal and . |

conclusive.

SECTION 34.5 - ANY 'Bén'eﬁéimy of legal agé; 'gnd_‘c{p;npéie'gcé, or "tﬂé ic'gaij T

guardian of any minor or incompetént Beneficiary, may apply to the Board of Trustees for ..

an advance towards future distributions of both income and principal. The Board may
only consider such applications based upon emergency’ circumstances, such as those
relating to health, education, or maintenance. The Board in its dlscretlon may distribute to

such Beneficiary any sum which the Board feels is consistent with the purposes and intent

of the within Indenture and the rights of any other Beneficiaries, Any such distribution
_shall be charged to the account of such Beneficiary and deducted from any future

distribution of assets, or of income if the Beneficiary is a Holder of a Certificate of Capital

Units. Should future income distributions be insufficient to cover any such advances; the

balance of such advance shall be deducted from any share of the UBTO assefs to be o

distributed to such Beneficiary upon termination. Any decision of the Board to d1stnbute
or to not dlstnbute, as to the sum of any such advance shall be ﬁnal

“ARTICLE ’I‘H]RTY—FIVE :
LMTATION OF BENEFICIAL INI‘EREST

SECTION 35.1 - TI{E interest of each Beneﬁclary in the i mcome or prmczpal of

the trust hereunder shall be free from the control or interference of any spouse of a
married Beneficiary and a Beneficiary shall not have any right or power to anticipate,
- pledge, assign, sell, transfer, alienate or encumber his or_ her interest in the UBTQ

e




| ARTICLE TI—I[RTY—SD( o
SPENDIHRIFT PROmION }

SECTION 36 1 - THE interests of the Beneﬁmanestertlﬁcate 'Hoiders under thls

Indenture shall not be subject to assignment, alienation, pledge, attachment or clanns of
creditors of such Beneficiaries/Certificate Holders. This UBTO shall hold ail property in
_its own name, i.e., Pefra Propert:es, and shall not be sub_lect to the Liability of the persona]

~~ debts or torts of the EXCHANGERS, CREATOR, or any’ Trustee, Beneﬁmary/Cernﬁcate R

Holder, or any ofﬁcer or personnel ’zhereof

i |

ARTICLE 'I'I-I[RTY-SEVEN o
C'ONSTRUCTION OF LANGUAGE

 SECTION 37.1 REFERENCE horein fo the masculine gender shall include the

feminine and the neuter genders, and the smgular shall mcIude the pIural as is s necessary
for pmper construction., ol

ARIICI.E THIRTY—EIGHT
SE VERAN CE

SECTION 38. 1- IF any sentence, paragraph, clause ‘section or provision of this

Contract/Indenture, or of the Resolutions of the Board of Trustees is held to be unlawﬁ.ll,
unenforceable or invalid, it shall be severable and shall in no way affect any of the
remaining provisions, which shall be given full lawful force and eﬂ'ect nonetheless
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Non-domestic mail cat re of:
Braﬂenton Beach Manatee County, Flomla, USA

"IN WITNESS WHEREOF, and effective upon the ‘latest date’ of ‘the signaturé/s of the
Parties below, the First Party, named herein as CREATOR, to wit: E D M Enterpriges, through its
Signatory Correspondent, makes the aforementioned offer, and the Second’ Party, named herein as
EXCHANGER, pérsonally and individually, being of sound mind and competent understanding,
accept the aforementioned offer, manifesting the same in EXCHANGE hereof for consideration of
money and/or money’s worth for the conveyance of certain properties iirevocably transferred into this  ~
pure, private, irrevocable, common law, non-associated, limited liability, unincorporated business trust
organization [Business Trust] for the benefit of Beneficiaries who are the Holders of Certificates of =
Capital Units, whose identities as Beneﬁmanes/Certlﬁcate Holders are revealed as recordcd in the L
prwate Register of Ceruﬁcatc Hoilders. C o

SAID PARTIES, have hereunto set thelr hands and sca]s to thlS Contract and Indenture in_ .
token and recognition of the creation of ‘this Business Trust, "and of the exchangc ‘and dehvcry, o
conveyance and acceplance of property, asséts or other thmgs of value, and of the agreements,

conditions, obligations and duties imposed and set forth by the prowsmns expressed herein,; further,

WE, the undersigned PARTIES/AFFIANTS affirm that we have exccuted thls
instrument as a free and voluntary act and deed upon the date/s and at such places as shown below
together with our signatures. Knowing the punishment for bearing false witness before the Almighty
Father and Men, We solemnly aver, that We have read the foregoing Grhnotledgment and Beclavation
and know the contents thereof; that the same is true of Our Own’ Knowledgc and as to' those matters o
We believe them to be true. . R Er

FURTHER ARFIANTS SAYETHNOT © © " = =~ S
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THE UNDERSIGNED, constitating the Board of Trustees under that Trust Agreement dated
the’27th day of Septémber, A.D. 1996, hereby warranls 'ﬂi'e following:

The precedmg commoén Iaw declaranon of trust is certified true.

Knowing the penaltzes for bearmg false witness hefore Aimlghty GOD and Men,
I solemnly aver, that the foregoing is certified to be true and correct o the best of
. My knowledge and belief.

s/ D. Dm [h@"“—d@ﬁtfr{wwv/

General Manager

.......

FloridaState ) | oL e

Manatee County ) o o o o

I hereby certify, that on this day, before me, a Notary Public, duly authonzed in the State and ‘County aforesaid o,
take acknowledgments, personally appeared D. DEAN HOLMSTROM and ERLY E. HOLMSTROM, Genéral and
Assistant Managers for the Board of PETRA PROPERTIES, [RRV. TR., who isfaig Ersonall): known to me or who
produced drivers licenses as identification and who did not take an oath, to be the personfs ibed in and who executed the
foregoing fnstrument, anid who acknowledged before me that he/she/they executed said instrpment. '

WITNESS my hand and official seal i in thc County and Statc Iast aforesmd tIus day, of Y yCe f‘@Q‘\, o
20—5 , e SRR .= Lo - A
SEAL o . -

"NOTARY PUBLIC .

. J’" Floea Dawson Webb )
: *:; My Gammission DDO26643

F_xplres May 16, 2005




