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SUBJECT: MURDOCK CENTER PARTNERSHIP, LTD.
Ref. Number: W99000002091
We have received your document for MURDOCK CENTER PARTNERSHIP,
LTD. and the authorization to debit your account in the amount of $1837.50.
However, the document has not been filed and is being returned for the following:
The AGREEMENT AND CERTIFICATE document does not presently list an
ADDRESS for the corporate General Partner -- NNM, INC. Please ADD this.
ALSO, the partnership must file an AFFIDAVIT OF CAPITAL CONTRIBUTIONS.
You may use the attached form.,
Please return your document, along with a copy of this letter, within 60 days or
your filing will be considered abandoned.
If you have any questions concerning the filing of your document, please call
(850) 487-6914.
Buck Kohr -
Corporate Specialist Letter Number: 999A00003718
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: LIMITED PARTNERSHIP AGREEMENT 2,
'AND CERTIFICATE OF LIMITED PARTNERSHIP D,

KX~ don Loy
OF MURDOCK CENTER PARTNERSHIP. LTD. SN
Z 7
THIS LIMITED PARTNERSHIP AGREEMENT and CERTIFICATE is mad} at.~
Sarasota, Florida, this 28" day of January, 1999, by and among NNM, Inc., a Floriga *-

corporation, as the sole general partner of Murdock Center Partnership, Ltd., a Flort% g
limited partnership. (NNM, Inc. is referred to hereinafter as the "General Partner"; the, =
persons or entities whose names are listed in Exhibit A, attached hereto and incorporate
herein, are referred to hereinafter as the “Limited Partners". The General Partner and the
Limited Partners are hereinafter sometimes collectively referred to as the "Partners" and
individually as a "Partner"). For valuable consideration, the receipt and sufficiency of which
is hereby acknowledged by the General Partner and the Limited Partners, the parties agree

as follows: Qv L 885

1. Formation of Limited Partnership. The parties hereby form a limited partnership
(hereinafter the "Partnership") pursuant to the provisions of the Florida Revised Uniform
Limited Partnership Act (the "Act"), and this Limited Partnership Agreement and Certificate
(hereinafter the "Agreement"). The Partners shall from time to time execute or cause to
be executed all such other certificates or documents or cause to be done all such filing,
recording, publishing or other acts as may be necessary or appropriate to comply with the
requirements for the formation and the operation of a limited partnership under the laws
of the State of Florida.

2. Name, Purpose. Place of Business, Term and Addresses. The name of the Partnership

shall be "Murdock Center Partnership, Ltd.", and its office shall be located at and its
mailing address shall be: 1717 Second Street, Suite A, Sarasota, Florida 34236, or such
other place as the General Partner may designate from time to time. The Partnership is
organized for the purpose of acquiring certain real property in Charlotte County, Florida
more particularly described on Exhibit B, attached hereto and incorporated herein by this
reference (hereinafter the "Property"), holding the Property for investment purposes, selling
the Property, and engaging in any other lawful purpose for which a limited partnership may
be formed under the Act. The Partnership shall have a term commencing as of the date
of the filing of this Certificate pursuant to the Act and shall continue until December 31,
2019, unless sooner dissolved or terminated as provided by law or by this Agreement, or
unless extended by the exercise of fiducia irﬁp%résipcitlitg bsyathe Gen%:haé Partner. The

address of the General Partner me s

3. Definitions. As used in this Agreement, the following terms shall have the following
meanings:

(a) The "Act" means the Florida Revised Uniform Limited Partnership Act.

(b) "Affiliate" means any person or entity which directly or indirectly through one or

more intermediaries controls, is controlled by, or is under common control with a Partner.
Affiliate shall also mean any member of a Partner's immediate family or a trust established
for the benefit of a member or members of a Partner's inmediate family.
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(c) "Capital Account Contributions" means the amount of cash or the fair market valgg ot’@:&fﬁ

other property or services contributed to the Partnership or which a Partner is require% %j,;,;&

contribute to the Partnership. T
% %5

(d) "Capital Account Deficit" shall mean the existence of a negative balance in the capital % %

account of a Partner. % =

(e) "Certificate" shall mean this Certificate of Limited Partnership, including any
restatements or amendments, to be duly filed and recorded in accordance with the Act.

(f) "Code" shall mean the Internal Revenue Code of 1986, as amended.

(9) "Event of Bankruptcy" with respect to any Partner, shall mean (i) the entry of a decree
or order by a court of competent jurisdiction adjudging such Partner a bankrupt or insolvent
or approving as properly filed a petition seeking reorganization, arrangement, adjustment
or composition of or in respect of such Partner under the Federal Bankruptcy Act or any
other Federal, State or foreign law relating to bankruptcy or insolvency, or appointing a
receiver, trustee (or other similar official) of such Partner or of all or a substantial part of
the property of such Partner ordering the winding-up or liquidation of the affairs of such
Partner, which decree or order shall remain unstayed and in effect for a period of thirty (30)
consecutive days; or (i) the institution by such Partner of proceedings to be adjudged a
bankrupt or insolvent, or the consent by such Partner to the institution of a bankruptcy or
insolvency proceedings against him or it, or the filing by him or it of a petition or answer or
consent seeking reorganization or relief under the Federal Bankruptcy Act or any other
applicable Federal, State, or foreign law, or the consent by such Partner to the filing of any
such petition or to the appointment of a receiver, trustee (or other similar official) of such
Partner of all or a substantial part of the property of such Partner, or the making by such
Partner or any assignment for the benefit of creditors or the admission by such Partner of
his or its inability to pay his or its debts generally as they come due or the taking of any
corporate or other action by such Partner in furtherance of any such action.

(h) "Event of Dissolution" shall mean the withdrawal, retirement, resignation, liquidation,
Event of Bankruptcy, death or incapacity of any Limited Partner, or the withdrawal,
resignation, termination, or Event of Bankruptcy of the General Partner. The term
"dissolution" as applied to the General Partner shall not include a dissolution of the
General Partner by reason of death, Event of Bankruptcy, withdrawal, retirement or
incapacity of any of the shareholders of the General Partner.

(i) The "Fiscal Year" of the Partnership, and its taxable year for Federal income tax
purposes, shall be the calendar year.

(j) "General Partner" shall mean the Florida corporation known to the Partners as "NNM,
Inc.".

(k) "Improvements" shall mean the buildings and other improvements now located on or
to be constructed on the Property.
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(I) “Net Cash Flow" shall mean for each Fiscal Year all cash funds of the Partn'“g ip o
received from operations, less the sum of (i) current operating charges and expenses#(ij) )
debt service payments with respect to any loan or obligation (other than Operating Deficit
Loans); (iii) expenditures for acquisition of Partnership property and for capitaf%,
improvements or replacements not financed through capital contributions, borrowings or .
reserves previously set aside by the Partnership for such purposes; and (iv) payments to
reserves for working capital contingencies, capital improvements and replacements, paid
by the Partnership in such year. Net Cash Flow shall not include Net Cash Proceeds.

(m) "Net Cash Proceeds" shall mean the cash proceeds to the Partnership available for
distribution and resulting from: (i) financing secured by the Project; (ii) the sale, exchange,
condemnation or similar eminent domain taking, casualty or other disposition of all or
substantially all of the Partnership's Property; or (iii) the sale of easements, rights-of-way
or similar interest in the Partnership's Property or any other similar items which in
accordance with generally accepted accounting principles are attributable to capital, after
payment of or provision for debts and obligations, repairs and replacements, deduction of
all expenses incurred in connection with such cash proceeds and satisfaction of liens
pertaining thereto.

(n) "Net Profits" and "Net Losses" shall mean the profits and losses of the Partnership for
Federal income tax purposes for each Fiscal Year determined in accordance with the
accounting method followed by the Partnership for such purposes.

(0) "Operating Deficit Loans" shall mean loans to the Partnership for use in connection
with the operation of the Partnership's business, as described in paragraph 6, below.

(p) "Partnership" shall mean the limited partnership formed pursuant to this Agreement.

(q) "Percentage of Partnership Interest" of a Partner shall mean the particular Partner's
percentage of interest in the Partnership, as set forth opposite the Partner's name on
Exhibit A, attached hereto and incorporated herein by this reference.

(r) "Project" shall mean the Property and the improvements.

(s) "Property" shall be the real property located in Charlotte County, Florida more
particularly described on Exhibit B, attached hereto and incorporated herein by this
reference.

(t) "Representative” shall mean the executor, administrator, guardian, trustee or other
personal representative of a Partner.

(u) "Sharing Ratio" shall mean a particular Partner's percentage of interest in any Net Cash
Flow, Net Cash Proceeds, Net Profits and Net Losses, as set forth opposite the Partner's
name on Exhibit A hereto.



4. Capital Contributions. Accounts and Withdrawals. ) o

(a) General Partner Capital Contribution. The General Partner shall contribute to ffje

capital of the Partnership upon execution of this Agreement and Certificate the amount ofs
Seven Thousand Three Hundred Dollars ($7,300.00) and its services as General Partner.""

(b) Limited Partner Capital Contributions. Subject to the terms and conditions of this
Agreement, there shall be four interests sold to Limited Partners. As of the date hereof,
the share of Limited Partner, M. Jay Lancer, Trustee shall be deemed to have a value of
One Hundred Fifteen Thousand Dollars ($115,000.00); the share of Limited Partner, Palm
Aire Plaza Partnership, Ltd. shall be deemed to have a value of One Hundred Seven
Thousand Seven Hundred Dollars ($107,700.00), the shares of Limited Partners, Harold
G. Munter Revocable Trust Established November, 1983 and Tracy F. Munter Revocable
Trust Established November, 1983 shall each be deemed to have a value of Fifty Seven
Thousand Five Hundred Dollars ($57,500.00) and the share of Limited Partner, Ronald R.
Shenkin and Corliss S. Shenkin, husband and wife shall be deemed to have a value of
Twenty Thousand Dollars ($20,000.00). Each Limited Partner's capital contribution and
Sharing Ratio shall be calculated on the basis of his, her, or its interest as set forth on
Exhibit A hereto.

(c) No Interest on Capital Contributions. No interest shall be paid by the Partnership on
any contribution to its capital.

(d) Liability Limited to Capital Contributions. The liability of each Limited Partner shall be
limited to the amount of capital contributions which each Limited Partner is required to
make in accordance with the provisions of subparagraph 4(b) above, and to Partnership
obligations for which a Partner elects to sign individually, and none of the Limited Partners
shall have any further personal liability to contribute money to or in respect of the liabilities
or obligations of the Partnership. If any distribution or distributions shall have been made
to the Limited Partners at any time when there shall be any unpaid debts, taxes, liabilities
or obligations of the Partnership, and if the Partnership shall not have sufficient assets to
pay or meet such debts, taxes, liabilities or obligations, then each Limited Partner, and any
successor to such Limited Partner's interest, shall be obligated to repay all or part of any
such distributions theretofore made to such Limited Partner or successor. Any repayment
of distributions required pursuant to this paragraph shall be made to the Partnership within
thirty (30) days after the General Partner shall have delivered to such Limited Partner
written notice requesting such repayment, together with a statement of the aggregate
amount and the amount chargeable to such Limited Partner to be repaid and an
explanation of the necessity for such repayment.

(e) Capital Accounts. A capital account shall be maintained for each Partner and shall be
credited with the amounts of his contributions to the capital of the Partnership, shall be
credited or charged (as the case may be) with his or its distributive share of the Profits and
Losses pursuant to paragraph 8 of this Agreement, and shall be charged with the amounts
of distributions to him or it pursuant to paragraph 7 of this Agreement. Loans to the
Partnership by any Partner shall not be considered contributions to the capital of the
Partnership. A Partner shall not be entitled to withdraw any part of his or its capital account

4



or to receive any distribution from the Partnership except as provided in this Agreemgnt.
}/
5. Duties and Powers of Partners: Partnership Expenses. ":%

(a) General Authority and Powers of General Partner. Subject to the terms and conditions £,

of this Agreement, the General Partner shall have authority over and exclusive control and
management of the business and affairs of the Partnership and shall devote such time to
the Partnership as may be reasonably required for the achievement of its purposes. In
connection with such management, the General Partner may employ on behalf of the
Partnership any other persons to perform services for the Partnership, including persons
employed by, affiliated with, or related to any Partner. Except as expressly provided in this
Agreement, the General Partner shall receive no compensation for such services other
than management fees Partnership Property, which management fees shall not exceed
the amount of One Hundred Fifty Dollars ($150.00) per month for bookkeeping,
disbursements and general administration, not including tax preparation. Without limiting
its authority and powers, the General Partner shall have the right, if, as and when it deems
necessary or appropriate, on behalf of the Partnership, subject only to the terms and
conditions of this Agreement:

(i) to mortgage, sell, convey, assign, lease, transfer, exchange, or otherwise dispose
of and encumber the Project and any interests therein;

(ii) to borrow money and issue evidences of indebtedness and to secure the same
by mortgage, deed of trust, pledge, or other lien or security interest;

(iii) to enter into and perform contracts and agreements of any kind necessary or
desirable to the maintenance and improvement of the Property and in connection with any
matters incidental or related thereto;

(iv) to charge a management fee not to exceed One Hundred Fifty Dollars ($150.00)
per month.

(v) to take such action and execute such documents as may be required in
connection with any mortgage, note, loan agreement, construction contract, bond,
indemnity, security agreement, escrow, or other documents which may be required in
connection with any loan;

(vi) to establish reasonable reserve funds from revenues derived from Partnership
operations to provide for future requirements of the Property for maintenance, repair and
replacement;

(vii) to do all acts which it deems necessary or appropriate for the protection and
preservation of the Partnership's assets;

(viii) to carry at the expense of the Partnership such insurance for public liability and
other coverage necessary or appropriate to the business of the Partnership in such
amounts and of such type as it shall determine from time to time;

5



authority or the Code; < 2,
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(x) to compromise, settle, or submit to arbitration or mediation, and to institutef'g qﬁ»;;@
prosecute and defend any and ali claims in favor of or against the Partnership or relating , %™
to its business; = 24
z v
P

(xi) generally, to possess and exercise any and all of the rights, powers and {; “Z
privileges of a general partner under the Act and other laws of the State of Florida.

(b) No Management by Limited Partners. The Limited Partners shall take no part in, or at
any time interfere in any manner with, the management, conduct or control of the
Partnership's business and operations and shall have no right or authority to act for or bind
the Partnership in any manner whatsoever.

(c) Limitations on Authority and Powers of General Partner. Notwithstanding any other
provision of this Agreement, the General Partner shall not, without the consent of the
Limited Partners:

(i) alter the primary purposes of the Partnership;

(ii) cause the Partnership to invest in any program, partnership, venture or real
property other than the Property;

(iii) do any act in contravention of this Agreement or which would make it impossible
to carry on the business of the Partnership;

(iv) confess a judgement against the Partnership in connection with any threatened
or pending legal action;

(v) possess any property or assign the rights of the Partnership in specific property,
including the Property, for other than a Partnership purpose;

(vi) admit a person as General Partner, except with the consent of the Limited
Partners as provided for in this Agreement;

(vii) perform any act which would subject any Limited Partner to liability as a general
partner in any jurisdiction; or

(viii) amend this Agreement without the consent of each Limited Partner who would
be adversely affected by such amendment, to: convert a Limited Partner into a General
Partner; adversely affect the limited liability of a Limited Partner; alter the interests of the
Limited Partners in the Net Profits and Losses, Net Cash Flow, or Net Cash Proceeds; or
adversely affect the status of the Partnership as a partnership for federal income tax
purposes.



(d) Liability of General Partner. Except as to any misrepresentation or breach &any};ﬁ«
agreement or covenant contained in this Agreement, the General Partner shall n(a%pe’ép
liable, responsible or accountable to the Partnership or to the Limited Partners foranyloss ¢ Al
in connection with the Partnership's business if the General Partner acts in good faith afl P&

is not guilty of wilful misconduct or gross negligence.

AW

(e) Partnership Expenses. The Partnership shall pay for all expenses of the Partnership, {3 %
which expenses may include, without limitation: (i) costs of personnel employed by the
Partnership; (i) costs of borrowed money, taxes, and assessments on the Project or
Property and other taxes applicable to the Partnership; (iii) costs of obtaining the necessary
zoning or use permits, and environmental, engineering, utility and other clearances or
permits which may be required in connection with the Partnership's business; (iv) legal,
audit, accounting and other professional fees; (v) fees and expenses paid to contractors,
mortgage bankers, brokers and servicers, leasing agents, real estate brokers, insurance
brokers and other agents; (vi) expenses in connection with the disposition, replacement,
alteration, repair, maintenance, leasing, and operation of the Project; (vii) cost of insurance
in connection with the business of the Partnership; and (viii) expenses of revising,
amending, modifying, or terminating the Partnership.

6. Operating Deficit Loans. The General Partner or any Affiliate thereof may, but shall
have no obligation to, advance any monies to the Partnership required to pay the capital
requirements or operating expenses of the Partnership which were not initially funded from
the contributions for interests in the Partnership or are not otherwise funded from the cash
available to the Partnership. Such capital requirements and operating expenses shall
include, without limitation, mortgage payments, costs of any repairs, maintenance or
rehabilitation of the Project and expenses such as taxes and utilities. The aggregate sums
advanced shall become an obligation of the Partnership to the lender, and may be
evidenced by a promissory note of the Partnership, signed by the General Partner. The -
sums advanced shall be repaid with interest at two percent (2%) per annum above the
prevailing prime rate (determined at the date that the respective loan is made, but in no
event shall the rate exceed the maximum rate permitted by law) as published from time to
time in the Wall Street Journal, at such times or times as sufficient cash is available to the
Partnership to permit such repayment without impairing the solvency of the Partnership;
except that any unpaid advances shall immediately become due and payable upon
dissolution and termination of the Partnership or removal of the General Partner.
Advances under this paragraph shall be accounted for as loans and not as capital
contributions to the Partnership.

7. Distributions. o

(a) Net Cash Flow. Net Cash Flow for each Fiscal Year shall be applied and distributed
at reasonable intervals during the Fiscal Year no less frequently than once every quarter,
to the Partners, in the following order and manner:

(i) to the payment of any outstanding Operating Deficit Loans;
(i) Any remaining distributions shall be shared, pro rata, among the Partners

7



dépending on each Partner's percentage of ownership in the Partnership as set fég o, %‘;/f'\
Exhibit A. : g

(b) Net Cash Proceeds. Net Cash Proceeds shall be distributed in the following order and% ”Zf»pv’j.x
manner: < ’9)\%&
.; /@'(,
S A

(i) to the payment of any outstanding Operating Deficit Loans;

(i) to the payment of principal and interest owing to any Partner with respect to
loans by such Partner to the Partnership, other than Operation Deficit Loans;

(iii) to the repayment of capital contributions of the Limited Partners;

(iv) to the repayment of capital contributions of the General Partner;

(v) any remaining distributions shall. be shared, pro rata, among the Partners
depending on each Partner's percentage of ownership in the Partnership as set forth on

Exhibit A.

(c) Allocation Among Partners. Any distributions to the Partners shali be allocated among
them in accordance with their Sharing Ratios as set forth on Exhibit A hereto.

8. Profits and Losses.

(a) Net Losses and Net Profits. Net Losses and each item of loss or deduction entering
into the computation thereof shall be allocated to each Limited Partner and the General
Partner in accordance with their Sharing Ratios as set forth on Exhibit A hereto; provided,
however, that as soon as the total amount of Net Losses allocated to any Limited Partner
since the commencement of the Partnership equals the total amount of that Limited
Partner's capital contribution, they shall be allocated entirely to the General Partner.

9. Termination and Dissolution.

(a) No Termination by Admission or Incapacity of Limited Pariners. Neither the admission
to the Partnership of any additional Limited Partners, nor the transfer of the Partnership
interest of, or Event of Dissolution of, any Limited Partner shall result in the termination or
dissolution of the Partnership or affect its continuance in any manner whatsoever. If an
Event of Dissolution shall occur with respect to any Limited Partner, his Representative
shall have the same rights for the purpose of settling his estate or business and shall be
subject to the same limitations, conditions and liabilities as applied to the Limited Partner
whose interest he is representing; provided, however, that upon the death or incapacity of
a Limited Partner, the successor-in-interest to such Limited Partner shall have the right to
become a substitute Limited Partner as provided in subparagraph 10(c) of this Agreement.

(b) Termination. The Partnership shall be terminated upon the happening of any of the
following events, whichever shall first occur:



Property;

(iii) the expiration of the term of this Agreement.

(c) Dissolution and Liquidation. Upon any termination of the Partnership, the Partnership
shall be dissolved and its affairs shall be wound up as soon as practicable thereafter by
the General Partner. In winding up the affairs of the Partnership, the General Partner shall
proceed to liquidate the assets of the Partnership in such manner as it shall determine,
allowing a reasonable time therefor to enable the General Partner to minimize losses
attendant upon a liquidation. Prior to dissolution and liquidation, all of the Partnership's tax
obligations, or any other governmental obligations, shall be paid in full. Upon the
liquidation of the Partnership's assets, the proceeds, if any, from such liquidation shall be
applied and distributed first to the payment of all debts and liabilities of the Partnership,
including all taxes owed by the Partnership and excluding the items listed in subparagraph
7(b) hereof, second to the establishment of such reserves which the General Partner shall
deem reasonably necessary to provide for contingent and unforseen liabilities or
obligations of the Partnership, excluding the items listed in subparagraph 7(b) hereof, and
third in the manner and order set forth in subparagraph 7(b) hereof.

The General Partner shall not be personally liable for the repayment of the capital
contributions or any advances made by the Limited Partners or any portions thereof. Any
such repayments will be made solely from the assets of the Partnership available for such
repayment. The General Partner shall not be liable to the Partnership or any Partner to
contribute capital to the Partnership on account of a Capital Account Deficit of any Partner;
provided, however, that the General Partner shall not be relieved of any obligation to pay
liabilities of the Partnership to third parties.

10. Withdrawal and Transfer by Partners.

(a) Voluntary Withdrawal or Assignment by General Partner. The General Partner shall
not resign or withdraw as General Partner from the Partnership, or at any time assign,

transfer or otherwise dispose of all or any part of its Partnership interest, unless such
General Partner and the Partnership shall have received an opinion of its accountant to the
effect that such resignation, withdrawal, assignment, or transfer would not subject the
Partnership to Federal income taxation as an association taxable as a corporation and not
as a partnership, and would not cause a termination of the Partnership for income tax
purposes.

(b) Expense of Opinion. The expense of any opinion required by subparagraph 10(a) shall
be an expense of the Partnership. '

(c) Transfer by Limited Partners.

(i) A Limited Partner may at any time sell, transfer, or assign its interest in the

9

(i) the sale, condemnation or other disposition of all or substantially all he™ .
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®
(i) upon the written agreement of all Partners; or, »% k
<.



Pa‘rtnership, provided that:

A. such Limited Partner and the purchaser, transferee or assignee execu’t‘é;
acknowledge and deliver to the General Partner such instruments of transfer a
assignment with respect to such transaction as may be reasonably requested by t
General Partner;

0 3
®

B. such Limited Partner does not sell, transfer or assign less than its entire
interest in the Partnership; and,

C. such Limited Partner obtains the prior written consent of the General
Partner, which consent shall not be withheld if the Assignment is to an Affiliate of the
assignor, or which consent shall be within the sole discretion of the General Partner and
may be arbitrarily and capriciously denied if the assignment is to a disinterested third party.

(ii) No sale, transfer, assignment or substitution by a Limited Partner, which has
otherwise been consented to by the General Partner, shall be effective as against the
Partnership until the purchaser, transferee, assignee, or substitute Limited Partner, and all
the Partners, execute all such certificates and other documents and perform all such other
acts which the General Partner deems necessary or appropriate to constitute such
purchaser, transferee, or assignee as such or as a substitute Limited Partner and to
preserve the limited liability status of the Limited Partners in the Partnership after the
completion of such sale, transfer, assignment or substitution under Florida laws. Each
Limited Partner agrees upon request of the General Partner to execute such certificates
or other documents and perform such other acts as may be reasonably requested by the
General Partner from time to time.

(iii) Any sale, transfer or assignment of an interest in the Partnership or substitution
of a Limited Partner made in compliance with this paragraph shall be effective as of the
first day of the calendar month succeeding the month in which the execution of such
documents and the performance of such other acts by the Pariners is completed as
provided in this paragraph, or in which any required written consent thereto is given by the
General Partner, whichever is later.

(iv) The Net Profits and Losses attributable to an assigned interest in the Limited
Partnership shall be allocated among the assignor and assignee of such interest as of the
effective date of the assignment thereof.

(v) Upon the death or incapacity of a Limited Partner, the successor-in-interest to
such Limited Partner shall have the right to become a substitute Limited Partner upon
written notice to the Partnership within ninety (90) days after the appointment of the Limited
Partner's Representative, but not later than one hundred eighty (180) days after the death
or certified incapacity of such Limited Partner, and upon such successor's execution of this
Agreement or an amendment hereto and such other documents as the General Partner
may request. If such right is not exercised, the Representative of the deceased or
incapacitated Limited Partner shall have the same rights, subject to the same limitations,
as such Limited Partner would have had to assign or transfer his interest in the Partnership

10 T
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11.  Records and Accounting. %/f& <
S <
(a) Books and Records. The books of account, records and all documents and othd?

writings of the Partnership shall be kept and maintained at the principal office of the’%_

Partnership. Each Partner or his designated representative shall, upon reasonable notice
to the General Partner, have access to such financial books, records and documents
during reasonable business hours and may inspect and make copies of any of them.

(b) Accounting Method: Audits and Reports.

(i) The Partnership shall adopt the cash or accrual method of accounting, as the
General Partner shall determine.

(ii) At all times during the Partnership, the General Partner shall keep or cause to
be kept full and true books of account in which shall be entered fully and accurately each
transaction of the Partnership. The General Partner shall deliver to the Limited Partners
as soon as practicable after the end of each Fiscal Year annual unaudited financial
statements of the Partnership. If required by any applicable law or agency, such financial
statements shall be audited. In addition, the General Partner shall deliver to the Limited
Partners on or before March 1st of each year "Information Returns" showing the actual Net
Profits or Losses and allocation thereof to each Partner for the Partnership's preceding
Fiscal Year.

(iii) Bank Accounts. The General Partner shall open and maintain on behalf of the
Partnership a bank account or accounts with such lender as the General Partner, within
its sole discretion, shall select from time to time, in which all monies received by or on
behalf of the Partnership shall be deposited. All withdrawals from such accounts shall be
made upon the signature of such person or persons as the General Partner may from time
to time designate.

12. Tax Elections. All elections required or permitted to be made by the Partnership under
the Code shall be made by the General Partner in the manner as will, in its opinion, be
most advantageous to the Partners. Notwithstanding the foregoing, if any Partner transfers
all or part of his or its interest in the Partnership, any basis adjustment attributable to such
transfer, whether made under Section 754 of the Code or otherwise, shall be allocated
solely to the transferee of such interest.

13. Power of Attorney.

(a) Description. Upon the execution of this Agreement, each Limited Partner shall execute
and acknowledge, in duplicate, and deliver to the General Partner a Power of Attorney, in
the same form as the instrument attached hereto and incorporated herein by this reference
as Exhibit C, constituting and appointing the General Partner (or its chief executive officer)
his or its true and lawful attorney in his or its name and on his or its behalf to take at any
time all such action as provided therein.

11 -



(b) Limitations on Power of Attorney. No document or amendment executed kg, the
General Partner pursuant to this paragraph shall: (i) reduce the obligations of the Gehgyal
Partner; (i) affect the restrictions regarding the assignability of the interests of the Partnsfs;
(iii) modify the term of the Partnership; (iv) amend this paragraph of the Agreement,

cause the Partnership to be classified for income tax purposes as an association taxable/%'
s,

as a corporation and not as a partnership; or (vi) reduce the rights or enlarge the
obligations or liabilities of the Limited Partners. The General Partner shall promptly notify
the Limited Partners of any documents or amendment executed pursuant to this
paragraph.

14. Representations and Warranties. The General Pariner represents and warrants to the
Partnership and the Limited Partners that, as of the date of this Agreement:

(a) The Partnership will be a validly existing limited partnership in good standing under the
laws of the State of Florida and will have the full legal right, power and authority to enter
into and to consummate all transactions contemplated herein to be performed by it. The
consummation of such transactions will not result in a breach or violation of, or a defaulit
under, any agreement or other document to which the General Partner or any of their
Affiliates is a party or by which they or any of their Affiliates (or its or any of its Affiliates
properties) are bound or any law, administrative regulation, or court decree.

(b) NNM, Inc. is a validly existing corporation in good standing under the laws of the State
of Florida; the General Partner has the full legal right, power, and authority to enter into this
Agreement and to perform its obligations hereunder, and the execution and delivery of this
Agreement and the consummation of all transactions contemplated herein to be performed
by it will not result in a breach or violation of, or a default under, any agreement or other
document to which it is a party or by which it or its properties are bound or any law,
administrative regulation, or court decree.

(c) No claim, litigation, governmental investigation or legal proceeding is pending or, to its
knowledge and belief, is threatened in any court, commission, administrative body or other
authority which could have a material adverse effect on the Partnership or its properties
or the ability of the General Partner to perform any of their obligations as contemplated by
this Agreement.

15. Miscellaneous.

(a) Other Activities. Nothing contained herein shall prevent any of the Partners from
engaging in or possessing an interest in any real estate activities other than through the
Partnership. No Partner shall have, by virtue of his or its interest in this Partnership, have
any interest in such other activities of any other Partner.

(b) Successors and Assigns. This Agreement shall bind and inure to the benefit of the
respective successors and assigns of the parties hereto.

(c) Gender and Number. Whenever the context so requires, the singular number shall
include the plural and the plural the singular, and the use of any gender shall include all

12



enders. b
g e

&
(d) Entire Agreement. This Agreement contains the complete and entire agreé?%enf
between the parties respecting the transaction contemplated herein, and supersede%
prior negotiations, agreements, representations, and understandings, if any, between t

parties respecting such matters. ,%’
<.

(e) Counterparts. This Agreement may be executed in any number of original counterparts,
each of which shall be treated for all purposes as an original, and all such counterparts
shall constitute but one and the same Agreement.

(f) Modifications. This Agreement may not be modified or changed in any respect
whatsoever, except in a writing. However, any consent, waiver, approval, or authorization
shall be effective if signed by the party granting or making such consent, waiver, approval
or authorization.

(9) Notices. Any notice, demand, consent, authorization, or other communication
(collectively, a "Notice") which any party is required or may desire to give to or make upon
the other parties pursuant to this Agreement shall be effective and valid only if in writing,
signed by the party giving such Notice, and delivered personally to the other party, sent by
express courier or delivery service to the other party or sent by registered or certified
United States Mail, return receipt required, addressed to the other party at the address set
forth in this Agreement. Notice given by mail shall be deemed given when deposited in the
United States Mail, with postage prepaid. Otherwise, Notice shall be deemed given when
received.

(h) Exhibits. All exhibits referred to in this Agreement, if any, are incorporated herein by
reference and shall be deemed part of this Agreement for all purposes.

(i) Governing Law. This Agreement shall be construed and enforced in accordance with
the laws of the State of Florida.

(j) Captions. The captions of this Agreement are for convenience and reference only and
in no way define, describe, extend or limit the scope, meaning or intent of this Agreement.

(k) Severability. The invalidation or non-enforceability of any of the provisions of this
Agreement shall in no way affect any of the other provisions hereof, which shall remain in
full force and effect.

(I) No Third Party Beneficiaries. This Agreement is for the sole benefit of the parties
hereto, their respective successors and assigns, and no other person or entity shall be
entitled to rely upon or receive any benefit from this Agreement.

(m) No Waiver. No consent or waiver, express or implied, by a Limited Partner, to or of
any breach of any representation, covenant, or warranty of the General Partner shall be
construed as a consent or waiver to or of any other breach of the same or any other
representation, covenant, or warranty.

13



(n) Attorneys Fees. In the event of any litigation arising under this Agreement the
prevailing party shall be entitled to all its attorneys' fees, expenses, and court costs relatmg""
thereto. % ’a‘;’e"

IN WITNESS WHEREOF, the parties hereto have executed and delivered f T

Agreement as of the day and year first above written. 04 ::j’*
| % 9%
Signed in the presence of: NNM, Inc., a Florida Corporation s.f.{ “%fc
s

- . e

e D DY et

7 =N

Witness Neil N. Malamud,
as its President

STATE OF FLORIDA
COUNTY OF SARASOTA

The foregoing instrument was acknowledged before me this2f A day of January,
1999, by Neil N. Malamud, as President of NNM, Inc., a Florida corporation, on behalf of
the corporation. Mr. Malamud is either [ ] personally known to me, or [ ] he produced his
Florida drivers license as identification and did not take an oath.

é,om q% KATHLEEN T. O’REILLY
% MY COMMISSION # CC 540662
5§ EXPIRES: Apdl 22, 2000

o

i ?ﬁn,g\a Bmmnwmmymmmmm

My commission expires: mw O &Z

Notary Public

Affix Seal:




EXECUTION PAGE

e
This Execution Page to the Limited Partnership Agreement and Certificate'%gf;?ﬁ
Limited Partnership of Murdock Center Partnership, Ltd., a Florida limited partne&hip{%’fg».

is to be attached to and made a part of the Limited Partnership Agreement and Certif@e Gt
of Limited Partnership or any counterpart thereof. > fg»‘;%;

THESE PARTNERSHIP INTERESTS (OR UNITS) HAVE NOT BEENS %7
REGISTERED UNDER THE SECURITIES ACT OF 1933 NOR UNDER ANY STATE % e
SEGURITIES LAWS. SALE OR TRANSFER OF THESE PARTNERSHIP INTERESTS S
(OR UNITS) IS RESTRICTED BY THE FOREGOING AGREEMENT (SEE PARAGRAPH
10). THESE PARTNERSHIP INTERESTS (OR UNITS) HAVE BEEN ACQUIRED
SURSUANT TO AN INVESTMENT REPRESENTATION ON THE PART OF THE
1 OLDERS THEREOF. SUCH PARTNERSHIP INTERESTS (OR UNITS) SHALL NOT BE
SOLD, PLEDGED, HYPOTHECATED, DONATED OR OTHERWISE TRANSFERRED,
WHETHER OR NOT FOR CONSIDERATION, BY THE HOLDER EXCEPT UPON THE
\SSUANGE OF A FAVORABLE OPINION OF COUNSEL FOR THE LIMITED
PARTNERSHIP, AND/OR SUBMISSION TO THE LIMITED PARTNERSHIP OF SUCH
OTHER EVIDENCE AS MAY BE SATISFACTORY TO COUNSEL FOR THE LIMITED
PARTNERSHIP, TO THE EFFECT THAT TRANSFER OF SUCH PARTNERSHIP
INTERESTS (OR UNITS) WILL NOT BE IN VIOLATIONS OF THE SECURITIES ACT OF
1833 (OR ANY RULE OR REGULATION PROMULGATED THEREUNDER) NOR OF ANY
APPLICABLE STATE SECURITIES LAWS.

NNM, Inc., a Florida corporation as
General Partner of Palm Aire Plaza, Ltd.

oy 7

Neil N._Malamud_, as its President
65 OFLEFD
[Social Security or FEI Number]

STATE OF FLORIDA
COUNTY OF SARASOTA

The foregoing instrument was acknowledged before me thiséﬂ day of January,
1999, by Neil N. Malamud, as President of NNM, Inc., a Florida corporation, as General
Partner of Paim Aire Plaza, Ltd. He is [] personally known to me or [] produced his drivers
license as identification and did not take an oath.

AFFIX SEAL (9‘,?
My commission expires: RS, ), ,,,l//éL
3 .
— _ Notary Public ) /

] {‘?\.ﬁu% KATHLEEN T. O’REILLY

§7 A85% MY COMMISSION 4 CC 540562
2 L SE  EXPIRES: Aprl 22, 2000
“ARERS  Bonded Thu Notary Publc Undorwritsrs
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EXECUTION PAGE %%

This Execution Page to the Limited Partnership Agreement and Certmca%e o 5?%@
Limited Partnership of Murdock Center Partnership, Ltd., a Florida limited partner% *“‘*‘j’/,%
is to be attached to and made a part of the Limited Partnershlp Agreement and Certifi
of Limited Partnership or any counterpart thereof.

Q&
5%3

THESE PARTNERSHIP INTERESTS (OR UNITS) HAVE NOT BEEN '{
REGISTERED UNDER THE SECURITIES ACT OF 1933 NOR UNDER ANY STATE b
SECURITIES LAWS. SALE OR TRANSFER OF THESE PARTNERSHIP INTERESTS
(OR UNITS) IS RESTRICTED BY THE FOREGOING AGREEMENT (SEE PARAGRAPH
10). THESE PARTNERSHIP INTERESTS (OR UNITS) HAVE BEEN ACQUIRED
PURSUANT TO AN INVESTMENT REPRESENTATION ON THE PART OF THE
HOLDERS THEREOF. SUCH PARTNERSHIP INTERESTS (OR UNITS) SHALL NOT BE
SOLD, PLEDGED, HYPOTHECATED, DONATED OR OTHERWISE TRANSFERRED,
WHETHER OR NOT FOR CONSIDERATION, BY THE HOLDER EXCEPT UPON THE
ISSUANCE OF A FAVORABLE OPINION OF COUNSEL FOR THE LIMITED
PARTNERSHIP, AND/OR SUBMISSION TO THE LIMITED PARTNERSHIP OF SUCH
OTHER EVIDENCE AS MAY BE SATISFACTORY TO COUNSEL FOR THE LIMITED
PARTNERSHIP, TO THE EFFECT THAT TRANSFER OF SUCH PARTNERSHIP
INTERESTS (OR UNITS) WILL NOT BE IN VIOLATIONS OF THE SECURITIES ACT OF
1933 (OR ANY RULE OR REGULATION PROMULGATED THEREUNDER) NOR OF ANY

APPLICABLE STATE SECURITIW/

M. Jay Lahcér, Truste
NG5S u~ ?‘7 %

[Social Security or FEI Number]

STATE OF FLORIDA
COUNTY OF SARASOTA

The foregoing instrument was acknowledged before me thisﬁ day of January,

1999, by M. Jay Lancer, Trustee. He is [} personally known to me or [] produced his drivers
license as identification and did not take an oath.

AFFIX SEAL
My commission expires: )/ﬁ&w < D 7@%

Notary Public

¥y, | KATHLET. O REILLY

% mcommssmmccmsez
aav isf EXPIRES: Apit 22, 2000
Ry mmmmm&m&m




EXECUTION PAGE ) %&
% 0%

This Execution Page to the Limited Partnership Agreement and Cer’cifica?é’.;of w'?‘%

Limited Partnership of Murdock Center Partnership, Ltd., a Florida limited partnersh?p T

is to be attached to and made a part of the Limited Partnership Agreement and Certiﬁcaf%— Z %
<.

of Limited Partnership or any counterpart thereof. g "%}oﬂ
® %

THESE PARTNERSHIP INTERESTS (OR UNITS) HAVE NOT BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933 NOR UNDER ANY STATE
'SECURITIES LAWS. SALE OR TRANSFER OF THESE PARTNERSHIP INTERESTS
(OR UNITS) IS RESTRICTED BY THE FOREGOING AGREEMENT (SEE PARAGRAPH
10). THESE PARTNERSHIP INTERESTS (OR UNITS) HAVE BEEN ACQUIRED
PURSUANT TO AN INVESTMENT REPRESENTATION ON THE PART OF THE
HOLDERS THEREOF. SUCH PARTNERSHIP INTERESTS (OR UNITS) SHALL NOT BE
SOLD, PLEDGED, HYPOTHECATED, DONATED OR OTHERWISE TRANSFERRED,
WHETHER OR NOT FOR CONSIDERATION, BY THE HOLDER EXCEPT UPON THE
ISSUANCE OF A FAVORABLE OPINION OF COUNSEL FOR THE LIMITED
PARTNERSHIP, AND/OR SUBMISSION TO THE LIMITED PARTNERSHIP OF SUCH
OTHER EVIDENCE AS MAY BE SATISFACTORY TO COUNSEL FOR THE LIMITED
PARTNERSHIP, TO THE EFFECT THAT TRANSFER OF SUCH PARTNERSHIP
INTERESTS (OR UNITS) WILL NOT BE IN VIOLATIONS OF THE SECURITIES ACT OF
1933 (OR ANY RULE OR REGULATION PROMULGATED THEREUNDER) NOR OF ANY
APPLICABLE STATE SECURITIES LA

/S.
=
T2 s 22258
[Social Security or FEI Number]

Lastin y/ LA e

Corliss S. Shenkin

38 3-39-6527 -
[Social Security or FEI Number]

STATE OF FLORIDA
COUNTY OF SARASOTA

The foregoing instrument was acknowledged before me thisﬂff’/_% day of January,

1999, by Ronald R. Shenkin. He is [] personally known to me or [] produced his drivers
license as identification and did not take an oath.

AFFIX SEAL
My commission expires: %M&W / D%@%

Notary Public T/
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& %2
.,
STATE OF FLORIDA % G
COUNTY OF SARASOTA > o

Py

The foregoing instrument was acknowledged before me thisiﬁ day of January@
1999, by Corliss S. Shenkin. She is [] personally known to me or (] produced her drivers "¢
license as identification and did not take an oath. o

AFFIX SEAL o
My commission expires: yﬁ{éﬂwﬁ/ ) Dg a/uéf;

Notary Public

i, KATHLEEN T. ORELLY
SE¥A %%, \Y COMMISSION # CG 540562
B2 EXpIRES: Api 22, 2000

Pul Undorwiters
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EXECUTION PAGE

This Execution Page to the Limited Partnership Agreement and Certifi@e b
Limited Partnership of Murdock Center Partnership, Ltd., a Florida limited partne?bip’j%
is to be attached to and made a part of the Limited Partnership Agreement and Certi ré’(g;e "??5@
of Limited Partnership or any counterpart thereof. D Gl

-3,

THESE PARTNERSHIP INTERESTS (OR UNITS) HAVE NOT BEEb?;_, 4
REGISTERED UNDER THE SECURITIES ACT OF 1933 NOR UNDER ANY STATE {p %«
SECURITIES LAWS. SALE OR TRANSFER OF THESE PARTNERSHIP INTERESTS g
(OR UNITS) IS RESTRICTED BY THE FOREGOING AGREEMENT (SEE PARAGRAPH
10). THESE PARTNERSHIP INTERESTS (OR UNITS) HAVE BEEN ACQUIRED
PURSUANT TO AN INVESTMENT REPRESENTATION ON THE PART OF THE
HOLDERS THEREOF. SUCH PARTNERSHIP INTERESTS (OR UNITS) SHALL NOT BE
SOLD, PLEDGED, HYPOTHECATED, DONATED OR OTHERWISE TRANSFERRED,
WHETHER OR NOT FOR CONSIDERATION, BY THE HOLDER EXCEPT UPON THE
ISSUANCE OF A FAVORABLE OPINION OF COUNSEL FOR THE LIMITED
PARTNERSHIP, AND/OR SUBMISSION TO THE LIMITED PARTNERSHIP OF SUCH
OTHER EVIDENCE AS MAY BE SATISFACTORY TO COUNSEL FOR THE LIMITED
PARTNERSHIP, TO THE EFFECT THAT TRANSFER OF SUCH PARTNERSHIP
INTERESTS (OR UNITS) WILL NOT BE IN VIOLATIONS OF THE SECURITIES ACT OF
1933 (OR ANY RULE OR REGULATION PROMULGATED THEREUNDER) NOR OF ANY
APPLICABLE STATE SECURITIES LAWS.

Harold G. Munter Revocable Trust Established

November, 1983
\’%/( W

Harold G. Munter as Trustee
155-34-2559

STATE OF FLORIDA
COUNTY OF SARASOTA

The foregoing instrument was acknowledged before me this é&/ day of January,
1999, by Harold G. Munter. He is [] personally known to me or [l produced his drivers
license as identification and did not take an oath.

AFFIX SEAL o /
My commission expires: Q?(a/@ﬁé&%”a O M

" Notary Public A

THLEEN T. O'REILLY
% MY COMMISSION # GC 540562
¥ EXpIRES: Apil 2, 2000

{72 Bonded Thiu Notary Public Underwiitars

§‘>{;§\":'L"Zf'p:%,
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EXECUTION PAGE '-fp “a:;%
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This Execution Page to the Limited Partnership Agreement and Certificate “%{«;

Limited Partnership of Murdock Center Partnership, Ltd., a Florida limited partnershig? 2" -
is to be attached to and made a part of the Limited Partnership Agreement and Certificateg = o
of Limited Partnership or any counterpart thereof. . <

THESE PARTNERSHIP INTERESTS (OR UNITS) HAVE NOT BEEN
REGISTERED UNDER THE SECURITIES ACT OF 1933 NOR UNDER ANY STATE
SECURITIES LAWS. SALE OR TRANSFER OF THESE PARTNERSHIP INTERESTS
(OR UNITS) IS RESTRICTED BY THE FOREGOING AGREEMENT (SEE PARAGRAPH
10). THESE PARTNERSHIP INTERESTS (OR UNITS) HAVE BEEN ACQUIRED
PURSUANT TO AN INVESTMENT REPRESENTATION ON THE PART OF THE
HOLDERS THEREOF. SUCH PARTNERSHIP INTERESTS (OR UNITS) SHALL NOTBE
SOLD, PLEDGED, HYPOTHECATED, DONATED OR OTHERWISE TRANSFERRED,
WHETHER OR NOT FOR CONSIDERATION, BY THE HOLDER EXCEPT UPON THE
ISSUANCE OF A FAVORABLE OPINION OF COUNSEL FOR THE LIMITED
PARTNERSHIP, AND/OR SUBMISSION TO THE LIMITED PARTNERSHIP OF SUCH
OTHER EVIDENCE AS MAY BE SATISFACTORY TO COUNSEL FOR THE LIMITED
PARTNERSHIP, TO THE EFFECT THAT TRANSFER OF SUCH PARTNERSHIP
INTERESTS (OR UNITS) WILL NOT BE IN VIOLATIONS OF THE SECURITIES ACT OF
1933 (OR ANY RULE OR REGULATION PROMULGATED THEREUNDER) NOR OF ANY
APPLICABLE STATE SECURITIES LAWS.

Tracy F. Munter Revocable Trust Established
November, 1983

NS
Tracy F. Myhter as Trustee
579-60-9774

STATE OF FLORIDA
COUNTY OF SARASOTA

The foregoing instrument was acknowledged before me this o_?ff/ day of January,

1999, by Tracy F. Munter. She is [] personally known to me or [l produced her drivers
license as identification and did not take an oath.

AFFIX SEAL o%/ (9%%
My commission expires: a2 hleere L

7
Notary Public VAS

\:\33‘51'{’.'&‘:;,0 KATHLEEN T. O’REILLY

SF A MY COMMISSION # CC 540562
W LA EXPIRES: Apr 22, 2000
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ACCEPTANCE OF APPOINTMENT AS REGISTERED AGENT T

That Murdock Center Partnership, Ltd.., desiring to organize under the laws of thevj,

State of Florida, with its initial registered office, as indicated in the foregoing Limited o ;}
Partnership Agreement and Cerificate, at 1717 Second Street, Suite A, Sarasota County, ’5; 2‘;’%
Sarasota, Florida 34236, has named Neil N. Malamud, located at that address, as its .
agent to accept service of process within this state.

ACKNOWLEDGMENT:

Having been named as registered agent for Murdock Center Partnership, Ltd., a

Florida limited partnership (the "Partnership"), in the foregoing Limited Partnership
Agreement and Certificate, |, on behalf of the Partnership, hereby agree to accept service
of process for the Partnership and to comply with any and all statues relative to the
complete and property performance of the duties of registered agent, including Section
620.192, Florida Statutes.

REGISTERED AGENT

Neil N. Malamud
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EXHIBIT A o Bo
% L’Jf’}f;«’&
PARTNERSHIP INTEREST - % “,
- P Lo
o o
4. M. JAY LANCER, TRUSTEE 31.5% '5';_, 7
% %
5 PALM AIRE PLAZA, LTD. 30.0%

3. HAROLD G. MUNTER REVOCABLE TRUST ESTABLISHED
NOVEMBER, 1983 15.75%

4. | TRACY F. MUNTER REVOCABLE TRUST ESTABLISHED
NOVEMBER, 1983 15.75%

5. RONALD R. SHENKIN AND CORLISS S. SHENKIN,
Husband and Wife, as joint tenants with rights of
survivorship 5.5%
SUB-TOTAL: 98.5%
(GENERAL PARTNER: NNM, INC.) 1.5%

TOTAL: 100%
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EXHIBIT B

LEGAL DESCRIPTION

PortCharlotte.partner.agr
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AFFIDAVIT OF CAPITAL CONTRIBUTIONS @? é%gh

BEFORE ME, the undersigned, as the Managing General Partner of

Murdock Center Partnership, Ltd., a Florida limited partnership,
certifies as follows:

The amount of capital contributions to date of the limited
partners is $365,000.00.

The total amount contributed and anticipated to be contributed
by the limited partners at this time totals $365,000.00.

This 22nd day of January, 1999.

FURTHER AFFIANT SAYETH NOT.

Under the penalties of perjury, the undersigned, on behalf of
NNM, Inc., a Florida coxporation, hereby declares that he has read

the foregoing and that the facts alleged are true, to the best of
his knowledge and belief. =

NNM, Inc.

o Qi)

Neil N. Malamuél, as its President

L

State of Florida
County of Sarasota -

The foregoing was acknowledged before me this day of
January, 1999, by Neil N. Malamud, as President of NNM, Inc., a
Florida corporation, as General Partner of Murdock Center
Partnership, Ltd., a Florida limited partnershiy’, on behalf of the
corporation and partnership. Mr. Malamud is persomaIly known to me

and took an oath. (ﬁ\\ A7
My commission expires: )

7
NOTARY/ PUBLIC

malabac.aff

NOTARY PUBLIG - STATE OF FLORIDA
W. PEYTON GAUSE, JR.
COMMISSION # CC780152

EXPIRES 10/4/2002
BWNQWWNMMWMWRH,



