May 12,

State of Florida

Division of Corporations
P.0. Box 6327 :
Tallahassee,

FL 32314

RE: Logsdon Family Limited Parternership

The enclosed Limited Partnership Agreement is being
for filing with the State of Florida and we enclose

in the amount of $160 to cover the filing fee.

Please return the executed copy to:

Logsdon Family Limited Partermership
1508 SE 17th Avenue, Suite 5
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FLORIDA DEPARTENT OF STATE
Sandra B. Mortham

Secretary of State
June 1, 1998

L.R. HACK

1508 SE 17TH AVENUE
SUITES

CAPE CORAL, FL 33990

SUBJECT: LOGSDON FAMILY LIMITED PARTNERSHIP
Ref. Number: WS8000011385

We have received your document for LOGSDON FAMILY LIMITED
PARTNERSHIP and your check(s)

totaling $. However, the enclosed document
has not been filed and is being retumed for the following correction(s):

You failed to make the correction(s) requested in our previous letter.

Section 620.108, Florida Statutes, requires the certificate include the names and
street addresses of the general pariners.

Please return your document, along with a copy of this letter, within 60 days or
your filing will be considered abandoned.

If you have any questions concerning the filing of your document, please call
(850) 487-6967.
Michelle Hodges

Document Specialist Letter Number: 398A00030496

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314
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Sandra B. Mortham
Secretary of State

May 19, 1998

L.R. HACK
1508 SE 17TH AVENUE

SUITE S
CAPE CORAL, FL 33990

SUBJECT: LOGSDON FAMILY LIMITED PARTNERSHIP
Ref. Number: W98000011385

We have received your document for LOGSDON FAMILY LIMITED

PARTNERSHIP and your check(s) totaling $160.00. However, the enclosed
document has not been filed and is being retumed for the following correction(s):

Section 620.108, Florida Statutes, requires that limited partnership certificates
include the mailing address in addition to the principal place of business address.
Please correct your document accordingly. If the mailing address and principal
place of business are one and the same, please be sure this is clearly reflected

in your document.

Section 620.108, Florida Statutes, requires the ceriificate include the names and
street addresses of the general partners.

Please return your document, along with a copy of this letter, within 60 days or
your filing will be considered abandoned.

If you have any questions conceming the filing of your document, please call
(850) 487-6967.

Michelle Hodges
Document Specialist Letter Number: 298A00027863

Division of Corporations - P.O. BOX 6327 -Tallahassee, Florida 32314
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LIMITED PARTNERSHIP AGREEMENT
oF
LOGSDON FAMILY LIMITED PARTNERSHIP
A Florida Limited Partnership

This Limited Partnership Agreement of Logsdon Family
Limited Partnership, a Florida limited partnership entered into
this 12th day of January,

JR.,

1998, by and between TIMOTHY E. CURRIE,
General Partner and T

he LOGSDON FAMILY IRREVOCABLE TRUST for.
the purpose of creating a

limited partnership pursuant to the
following terms and conditions: |

1. DEFINITIONS.

1.1 Act. The Florida Revised Uniform Limited Part-
nership Act and any amendments thereto.

1.2 Affiliate.
entity 1is: )

2an affiliate of anothex person or

gz:] W 1AM B6

(a) any person directly ox indirectly owning, controlling or
holding, with a power to vote, fifty-one percent {51%) or more
more of the outstanding voting securities of such other entity;

(b} any entity fifty-one p
ing voting securities are

ercent (51%) or more of whose outstand-
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7 directly or indirectly owned controlled
or held with power to vote by such other person;

(¢) any person directly or indirectly controlling, controlled by
or under common control with such other person;

(d) any officer, director or partner of such other entity; and
(e) any entity for which such other person acts as an officer,
director or partner. : -

1.3

Agreement . The Agreement of Limited Partnexrship
and any valid written amendments thereto.

i.4 Capital Account.

] An account maintained by the
Partnership for .each Partner in the manner described in paragraph
10.5 of this Agreement.

1.5 Capital Contribution.The total contribution,
both additional and initial, in cash, property, real or personal ’
and other things of value, which a Partner has contributed to the
Partnership for it's purposes. o )

1.6

Code.The Internal Revenue Code of 1986, as
amended, or any corresponding provision of succeeding law.
1.7

Distributable Cash. The portion of the Partner-

ship cash which in the discretion of the General Partner, is -
available for distribution to the Partners after provision has

fi



been made for (i) the payment of current liabilities of the
Partnership, (ii) a reasonable reserve has been allowed for
a1l Partnership operating costs, and (iii} future investment
needs consistant with the intended purpose of the Partnership.

1.8 Partnership Perxrcentage. A partnership percentage
with respect to a Limited Partner shall mean fhe ratio of a
Limited Partner's Remaining Capital Contribution to the aggregate
Remaining Capital Contributions of all Limited Partners. Upon
return to the Limited Partners of all of their Reamining Capital
Contributions, the Partnership Percentages shall be fixed at -
those Partnership Percentages existing immediately priox to the
return of the balance of the Remaining Capital Contributions to
the Partners. The Partnership Percentage with respect to the
General Partner and the initial Partnership Percentages for all
Limited Partners are set forth in the Schedule of Partners.

1.9 Remaining Capital Contributions.hA Partner's
Remaining Capital Contributions shall be that Partner's initial
contributions, plus such additional capital contributions, if
any, reduced by distributions to that Partner. po=

5 40 HOISIALD.
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2. NAME AND ORGANIZATION.

2.1 Name.The Name of the Partnership is LOGSDON
TAMILY LIMITED PARTNERSHIP,2 Florida Limited Partnership.

UL

2.2 Formation.The Partners hereby form this )
Limited Partnership pursuant to the terms and provisions offtﬁg
Florida Revised Limited Partnership Act. , ,

3. PARTNERS.

The General Partner of the Partnership is TIMOTHY E.

CURRIE, JR. and LOGSDON FAMTLY REVOCABLE TRUST is the Limited
Partner.

The mailing addresses and respective contributions of the
partners are set forth in the Schedule of Partners, attached
hereto as Exhibit "A" and incorporated herein by this reference.

4. PURPOSE.

The Partnership shall acquire, own, operate, and maintain .
real and personal property, both tangible and intangible assets
investment purposes, and convey any one or more of such assets
in order to reinvest the proceeds thereof with a view towaxrd
the enhancement of the long-term appreciation of the worth of
the Partnership. In addition, the puxrpose of this Partnership

is to create a vehicle whereby the General Partner may gift
interests in the Partnership to vario

us family members in order

to accomplish certain estate planning objectives. R

S i



5. PRINCIPAL PLACE OF BUSINESS AND MAILING ADDRESS.

The principal place of business and mailing address for the Part-
nership shall be: :

1508 S.E. 17th Ave., Suite 5, Cape Corxal, Lee County, FL 333930

However, the place of business and mailing address for the Parti-

nership wmay be such other location or locations as deemed -
neccessary by the General Partner. - -

6. TERM.

The Partnership shall be deemed to have commenced on the date
a Certificate of Limited Partnmership is filed with the Office of
the Florida Secretary of State and the filing of a Fictious
Name Affidavit and shall terminate upon the eariier of the
following: : :

a. December 31, 2023

b. Upon the removal, retirement, or other incapacity of. .
the _sole remaining General Partner, unless the remaining Limited
Partners elect to continue the Partnership within thirty (30) days
after the date of 'such event. '

c. Upon the affirmative vote of Partners holding 90% ox
more of the outstanding Partnership interests in the Partnership.

7. INITIAL CAPITAL CONTRIBUTION.

The initial capital contributuions of the Partners are set
forth in Exhibit "A"; such contributions shall be paid in cash,
real or personal property, services, leases, options to purchase .-
or any other valuables or things of value fox the uses and - -
purposes of the Partnership, and all Partnership interests i
granted in exchange therefore by the General Partner shall o
become fully paid, the same as though paid for in cash, and be ) L
be ncn-assessable forever. - : :

Lo
The judgment of the General Partner as to the value of arfE =,
real or personal property, services, leases, options to purchage £5
or other valuable thing or right acquired in exchange for & =m
Partnership interest shall be conclusive forever. . . — S

-
8. ADDITIONAL CAPITAL CONTRIBUTTONS. N ’ T __;;

1f, in the reasonable discretion of the General Partner, &
additional funds are-necessary for Partnership purposes, the
General Partner may, but shall not be required to contribute
such additional funds in the form of a loan to the Partnership.

=3
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9. ADVANCES BY A PARTNER AND LOAN FROM TEIRD PARTIES.

9.1 Advances By A Partner.No Partner may advance -funds T
to the Partnership without the consent of the General Partner. o
chould the Partners agree that they loan monies to the Partner-
ship, the General Partner shall, at the time of such decision,
determine the terms and conditions of such loan. '

9.2

T.oans From Third Parties.The Partnership may

borrow monies from third parties in ordér to further a
legitimate Partnership purpose upon terms

and conditions deemed
advantageous by the General Partner. - - - #
o :
9.3 Return Of Capital.Unless the General Partner agree B §¥%
to the contrary, no Partner shall have the right to demand a&= S5
return of contributed capital from the Partnership. = Z;gﬁ
—— tﬁ“}—h
. S OE
: 10 TAXABLE INCOME AND LOSS DEFINED. _ - %;g
= i
10.1 Taxable Income And Ope’rating__ Losses.Taxable income — %‘3
and operating losses shall be allocated to the Partners in J§ :j%
accordance with each Partner's Partnership Percentage. s 3 %
10.2 Taxable Income and Losg Defined.'"Taxable Income

or T.oss" Shall be the Parinership's taxable income and/ox loss

determined in accordance with Section 703{a) of the Internal T
Internal Revenue Code, adjusted as follows:

a. Partnership income exempt fxom federal income tax

or not otherwise taken into account in computing taxable income ’
or loss, shall be included;

b. I.R.C. Section 705(a) (ii) (b) expenditures not
otherwise taken into account, shall be deducted;
c.

Gain or Loss resulting from disposal of any Part-
nership asset with respect to which a "Gain" oxr "Loss" is

is recognized for federal income tax purposes shall be deter-
mined with reference to the asset's initial value as recorded
in the Partnership Capital Account, less depreciation taken for
such accounting purposes;

or, if the asset has been revalued pursuant to Treasury

Regulation Section 1.704.1(b) (2) (iv) (f), with reference to the

asset's revalued amount, less depreciation taken subsequent TO
the revaluation; and

4. Depreciation and amortization of any Partnership

asset shall be determined with reference to the assets' initial
value as recorded in the Partnership Capital/Asset Account,
unless the Asset has been revalued pursuant to:

Treasury Regulation 1.704.1 (k) (2) (iv) (f), in which case depre- =
ciation or. amortization with respect to such asset, shall be

computed with reference to the revalued amount in accordance
with Treasury Regulation 1.7041(b) (2) (iv) (g).




10.3. Minimum Gain.Notwithstanding anything to the _ . .
contrary in the Partnership Agreement: ’ - o

a. No Limited Partner shall be allocdidted loss or
deduction (or items thereof) attributable to nonrecourse

=3
debt which is secured by Partnership property if such B =,
2llocation would cause the sum of the deficit Capital Accounte. i
balances of the Limited Partner receiving such allocation to S =3
exceed the "™inimum Gain" as determined at the end of the — 2Fm=
Partnership taxable year to which such allocation relates in — Q=T

accordance with the Treasury Regulations under Section 704{b}§ BoD
of the Code. AaAny such loss or deduction that otherwise would Sen

have been allocated to a Limited Partner but for this Section=~ ==

—
10.3(a) shall be reallocated to the General Partner; and gi g?é
oy

b. A Limited Partner with a deficit Capital Account
balance resulting in whole or in part from allocatons of loss
or deduction (or item thereof)atfributable to nonrecourse debt
which is secured by Partnership property shall, to the extent
possible and as rapidly as possible, be allocated income or gain
(or item thereof), pro rata, until the sum of the deficit Capital
Account balance eguals the Minimum CGain.

10.4 Qualified Incogg_pfféét.Notwithstanding anything to
the contrary in the Partnership Agreement: ST

a. A Limited Partner shall not be allocated loss or
deduction {(or items thereof) if such allocation would cause or
inorease a deficit balance in such Limited Partnexr's Capital
nccount as of the end of the Partnership taxable year to which
such allocation relates in excess of the sum of (i) any dollar ~
amount of stuch defiecit balance such Limited Partner is obligated
to restore, and {(ii) the Minimum Gain that such Partner would be
charged with under Section 10.3 of this Agreement.

Such excess deficit balance in a Limited Partner's Capital
Account shall be referred to as the "Excess Deficit Balance" and
shall be determined in accordance with the, regulations under
Treasury Code Section 704 (b).

Any such loss or deduction that otherwise would have been allo- -
cated to such Limited Partner but for this Section 10.4(a) shall
be reallocated to the General Partner; and o

b. Any Limited Partner with an Excess Deficit Balance .
resulting in whole or—in part from an unexpected adjustment,
allocation of distributions described in Treasury Regulation
Section 1.704.1(b) (2) {ii) (d} (4), (3)and(6) shall be allocated,
as rapidly as possible, gross income Or gain {or items thereof)

without reduction for Partnership losses or deductions until such _
Excess Deficit Balance has been eliminated. '

10.5 Capital Account.

a. Calculation Of Capital Account.A single Capital . DL
Aocount shall be established for each Partner, both Limited and o
General Partner. Except.as otherwise expressly set forth herein,




no interest shall be paid on Capital Contributions or on account .
balances in the Partnership Capital Accounts. .

Each Partner's Capital Account shall be increased by the amournt -

of cash and by the fair market value of property, services and ' -
other wvaluables or things of value for the uses and purposes of - : T
the Partnership. The judgment of the Generil Partner as to the = N
value of any real or personal property, services, leases, options -
to purchase, or other valuable thing or right acquired in ex-
change for a percentage in the Partnership shall be conclusive
forever as if fully paid in cash and shall be non-assesgable.

b. Restoration Of Deficit Capital Account.If a
General Partner has a deficit Capital Account Balance as of the
date of the transfer of an interest in the Partnership after h T
the allocations of gain or loss into the account or as other- o
wise set forth herein, such General Partner shall contribute cash
or other wvalue to the Partnership by the end of the current tax ' S
yvear in an amount at least to the deficit amount. '
Similarly,; if, upon ligquidation of the Partnership, a General
Partner who has a deficit Capital Account balance, after taking o
into account the allocations of gain or loss as otherwise provid ' S

ed herein, such General Partner shall contribute cash, properfy %m
or other value prior to the date set for ligquidation of the @om
Partnership sufficient to restore such deficit Capital Accoungz 28§
to zero. ] - - : — gg-j
—_ X
10.6 Sharing Between Transferor and Transferee. In the - %:&3 )
avent of a trapnsfer of an interest in the Partnership, the taxs g;ﬁ
able profits or losses allocable to the interest transferred &ud géi
the cash distributable to the interest transferred, shall be T2 Bm
allocable and distributed between the transferor and the B -

and the transferee in proportion to the time during the fiscal
year that the interest was owned by each. ) _ T

10.7 Interpretation of Provisions. The Partners intend
that the provisions of this paragraph regarding the allocation of
taxable income or losses shall be governed in accordance with o
applicable sections of the Internal Revenue Code &and relevant i .
treasury regulations,- interpreting the same in specific com- : o
pliance.with Section 704 (c) of the Code and Section 1.704.1(b} (4)

(i) of the Treasury regulations, as the same may be amended from ,
time to time. , 7 B

11. CASH DISTRIBUTION. Partnership cash may be distri-
buted from time to time as determined at the sole discretion of
the General Partners. Any such cash distribution shall be

divided among the Partners in accordance with their respective . . _ =
Partnership Percentages. 7 7 : -

12.  EXPENSES-SATARIES-FEES.

12.1 Salaries. The General Partner shall be entitled

to receive a salary from the Partnership in a reasonable amount o
for services rendered to the Partnership. - - R




12.2 Expenses. The General Partner shall be entitled
to receive from the Partneship reimbursement for all direct, out-
of-pocket expenditures made on behalf of the Partnership.

12.3 Feeg. The General Partner shall be entitled to -
enter into a fee-for service agreement for proféssional, tecli-<,
cal or expert services rendered to or on behalf of the Partngg-‘”m

" 23 -
ship. S == -
— S¥=
13. POWER and DUTIES of and RESTRICTIONS UPON the GENERAL ~—~ Q32T
PARTNER ) - i - ™ #H=2o
—_—— - - - . , _ - = D::
—
13.1 Powers.The management and control of the Part- s zéi
ship and it!'s business and affairs shall rest exclusively wi@ﬁ om
the General Partner who shall have all rights and powers whic o

may be possessed by a Partner pursuant to the Florida Revised T
Uniform Limited Partnership Act, and such rights and powers as

are otherwise conferred by law or are necesgary or advisable to
the discharge of the General Partner's duties, and to the . .. .
management of the business affairs of the Parthership. T

Without limiting the generality of the foregoing, the General

Partner shall have the following rights and powers which may

be exercised at the cost, expense, and risk of the Partnership:

a. To expend the capital and net income of the Partnership
in the furtherance of the Partnership's business subject to the
limitation of the rights and powers possessed by the General
Partner hereunder; - -

b. To purchase, hold, mortgage, ilease, operate, manage, and ~
develop Partnership real estate assets, and to enter into agree- = ::
ments with others with respect to such activities, which such - )
agreements may contaln terms, provisions and conditions as the -
General Partners in their reasonable discretion shall approve;

o. To execute and deliver all documents in connection with
the financing for the Partnership property, including, but not
limited to, loan agreements, notes, trust deeds, mortgages,
security agreements, or other documents evidencing short term,
interim or permanent .finanecing, and documents and instruments
with respect to securing such short term, interim or permanent
loans, or any other instruments or documents relating to such
financing transactions;

4. To execute and deliver all documents in connection with
the Partnership property, including, but limited to, all agree-
ments relating to the development of the Partnership property;

f. To manage the Partnership property or to comtract with a
manager for the operation and maintenance of the Partnership -
property; i} - ) Tt

g. To borrow money and, as security therefor, mortgage or




otherwise encumber all or any part of the Partnership property .
real or personal; )

h. To manage, improve, alter and further develop the prop-
erty or any assets of the Partnership;

i. To execute and deliver assignments, deeds and other
transfers and conveyances in connection with the =sale of _ ]
Partnership property, real or personal; ' -

4. To execute and deliver promissory notes, checks, drafts T
and other negotiable instruments;

k. To employ such attorneys, accountants and other persgnss
as the General Partner may deem necessary or advisable to carmy g%p
—

. [ga]
out the purposes of the Partnership; = @2
' =z =2
1. To purchase from or through others insurance which tIe *ﬁ;é
General Partner may deem advisable, appropriate, convelent o c?:f}»q
beneficial to the Partnership; = =5Y

=%

am— i

m. To invest Partnership funds in government securitiesg] E%E
certificates of deposit, banker's acceptances, money market o =
funds or similar investments; e

n. To sell, exchange, surrender or abondon, upon such terms -
as the General Partner deems advisable, any of the assets of the -
Partnership; .

o. To execute leases, licenses, rental agreements, or
amendments thereof, with respect to all or any portion of the
Partnership property, real or personal;

p. To enter into such agreements, contracts, documents and
instruments with such parties and to give such receipts,
releases and discharges with respect to all of the foregoing and
any matters incident thereto as the General Partrer may deem
advisable or appropriate;

g. To execute any and all other instruments to carry out -
the intention and purpose thereci; - B

r. To delegate all or any of its duties hereunder and in
furtherance of any such delegation to appeint, employ, or
contract with any person the General Partners may deem necess-
ary or desirable for the transaction of the business of the
Partnership, including persons, firms, or eatities affiliated L
with or entities affiliated with or subject to the control of oL
the General Partner, including those in which it may have a i : ==
proprietary interest. Such person may, under the supervision .
of the General Partner, administer the day-to-day operations ' s
of the Partnership; may serve as the Partnership's advisor '
and consultant in connection with policy decisions made by the
General Partner; may act as consultant, accountant, correspond-
ent, broker, attorney or agent for the receipt of capital ST



contributions of the Partners or in any other capacity
deemed by the General Partner necessary or desirable;.

May investigate, select and, on behalf of the Partnership,
conduct relations with prsons acting in such capacities and may
pay appropriate fees to, and enter into appropriate contracts
with or employ or retain services performed or to be perform- - Co=
ed by any of them in cdonnection with any Partnership matter, -
may perform or assist in the performance of such administrative

or managerial functions necessary in the management of the
Partnership and the development of any Partnership project as may

be agreed upon with the General Partner; and may perform such

other acts or services for the Partnership as the General Part- - L
ner, in it'!'s reasonable discretion may approve. =

13.2 Exercise of Powers. The day-to-day affairs of”
the Partnership shall be effectuated by the General Partner. Any
person dealing with the Partnership shall be entitled to rely on
the act of the General Partner for the duties and cobligations
conferred upon it herein. : :

13.3 Duties. The General Partner shall manage and =~ -
control the Partnership, it's business and affairs, to the best
best of it's ability, and shall use best efforts to carry out the
business of the Partnership as set forth in Paragraph 4. hereof.
The General Partners shall devote themselves to the business of
the Partnership to the extent that they, in it's sole discreticn

u -
deemed necessary to carry out such affairs in an effective marts <cn
ner. - ¢, Y

* g2

13.4 Certain Limitations. The General Partner shall not = S
do any of the following: . o o ) =
32 2=°

a. Act in contravention of the Agreement; _ %31

LTS 3:’}

=

b. Any act which would make it impossible to carry@n =3

[9=4

the ordinary business of the Partnership;

c. -Confess.a judgment against the Partnership; or

d. Admit a person as a General Partner except as = -
otherwise provided in the Agreement.

14. RICHT to ENGAGE in OTHER BUSINESS. No Partner shall o

have any obligation, liability or duty to offer to the Partner- -
ship or any other Partner an opportunity which may be presented

by reason of any conrection with or by reason of ‘being one of the
Partners. _

Nothing herein contained shall preclude, prevent or. be a limita-
tion upon any Partner from acting for itself or for others or of .
being a Partner of other Partnerships or a gtockholder of corp-
orations engaged in business in competition with this Partner- =
ghip. ' ' '




15. TRANSFER of INTEREST.

15.1 No Transfer Without Consent. No Partner shall
voluntarily sell, exchange, pledge, encumber, hypothecate, dis-
pose or otherwise transfer (collectively "transfer") all or any
any part of his interest as a Partner in the Partnership without
the express prior written approval of all the Partners.

Any such transfer shall be considered by the Partnership to be .
null and void without the aforesaid prior written consent of all
the Partners. In the event an assignment is made and so —approved
the following rules shall apply:

a. The effective date of an assignment of a Partnership
interest shall be the date set forth on the written instrument

of assignment;

b. Notwithstanding anything herein to the contrary, the
Partnership and the General Partner shall be entitled to treat
the assignor of such interest as the absolute owner thereof in
all respects and shall incur no liability for distributions of
cash or other property made in good failth to it until such time .
as the written assignment has been received by and recorded on
the books of the Partnership and is otherwise effective in

accordance herewith; | : o =2
' €& e
- : . .. @m
c. Except as provided above, the assignee of a Par %53
hea]

nership interest shall be entitled to receive distributions o©

=
cash or other property from the Partnership attributable to tke

interest acquired by reason of such assignment from and after-g §%Qg
the effective date of the assignment. ) i ;32
—— T
- P

15.2 No Substitution Without Consent. No agsignee

LMY =
of the whole or any portion of a Partnership interest shall h¥e c%

the right to become a substituted Partner in place of the assig-
nor unless all of the following conditions are satisfied:

a.  The assignor. executes and acknowledges a written instru-
ment of assignment together with such other instruments as the
General Partner may deem necessary or desirable to effect the
admission of the assignee as a substitute Partner;

b. Such instrument of assignment has been delivered to,
received and approved by the General Partner; and ‘

c. The written consent of all of the Partners to such
cubstitution has been obtained.

15.3 Involuntary Assignment by a Partner.

a. In the event a Partner's interest is taken orxr . disturbed
by levy, foreclosure, charging order, executlion or other similar
proceeding, the Partnership shall not dissolve.

b. The assignment of any Partner's interest shall in no
event have the right to interfere in the management or the -
administration of the Partnership business affairs or to act as
a Partner in the Partnership. The assignee shall have only the
right to receive distributions, profits and losses attributable



to the assignor Partner's interest in the Partnership.

c. BAn assignee of any Partnership interest, whether of a ST
General Partner or Limited Partner, shall receive the federal and
all relevant state Forms K-1 and report such reported income or -
loss on assignees' income tax returns each year in accordance -
Rev. Rul. 77-137, 1977-1 C.BE. 178. ) . ’

d. The death, bankruptcy, incompetence, resignation or .
removal of a General Partner shall not terminate, liguidate ox -
force a winding up of the Partnership. If such deceased, bank- :
rupt, incompetent, resigned or removed General Partner is the - :
sole General Partner, the Limited Partners ghall elect, by
majority vote, a new General Partner to continue the business
of the Partnership.

e. Notwithstanding any other provision in this Agreement,
assignments or transfers of a Limited Partner's interest to the
following assignees shall require only the pricr written consgnt= ' -
of the General Partners to become a substituted Limited Partr@r:%gﬁ

: & Zgg
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i. Spouse of the assignor; - —_

ii. Issue of the assignor;

RIL

SHOILYY

iii. - An intervivos or testamentary trust for the -
benefit of the assignor or spouse Or issue. o
o

vl

f. Nothwithstanding anything to the contrary contained in -
this Agreement, (i) an assignee who has not become a substituted
Limited Partner in accordance with the terms and provisions of
this Agreement, or (ii) an assignee who acquired an interest in
the Partnership by virtue of levy, foreclosure charging order or
other similar procedure, shall not have the right to.vote in the . )
capacity of ‘a "Limited Partner"; the only rights of such assig- -
nee shall be an allocation of income, gain, loss, deduction, ’
cradit and distribution to which such assignor would otherwise S
be entitled to receive. ' -

16. REMOVAL, OF GENERAL PARTNER/ELECTIQNioE GENERAL PARTNER.

16.1 Removal of General Partner. The CGeneral Partner.
shall be removed and cease to be a General Partner of the Part- -
nership immediately upon the adjudication that such General Part- . =
ner is insolvent or bankrupt. o

16.2 Liability of General Partrer After Removal or Incapac- —

ity.

Tf = General Partner is removed, deceased, or otherwise unable to.
carry out the duties hereunder, the liability as a General Part- -
ner shall cease as provided in the Partnership Act, and the
Partnership shall promptly take all steps reasonably necessary ) -
under such Act to cause cessation of liability. -

16.3 Continuing Interest of General Partner After Removal.

ik

The . interest of a Ceneral Partner who is removed or otherwise -
unable to carry out the duties hereunder shall be converted to a
Limited Partner's interest herein having the same rights to




distributions therefore maintained reduced, however, by the
salary or other reasonable compensation, if any paid to a
newly elected General Partner to perform the duties of the Gener-
al Partner as set forth herein.

16.4 Election of a New General Partner. If the sole
remaining General Partner is removed, or in the case of an o
individual General Partner, dieés or 1s otherwise unable to carry
out the duties hereunder, and the Limited Partners exercise the -
right given them hereby to elect to continue the business
of the Partnership, any Limited Partner may nominate any person
for the position of General Partner. Such person shall not o o
become a General Partner unless elected by a vote {which may be )
may be by written consent) of a majority in interest of the ) . T
remaining Partners. In the event that such proposed General o c :
Partner is not elected, nominations shall continue until a suc-
cessor General Partner is elected, or the Partnership has been

digsolved pursuant to paragraph 17.1 below. _ _ o %
(2] —n
[ iina)
17. DISSOLUTION AND WINDING UP OF TEE PARTNERSHIP. ('c:"' gg
- ; = - = m
17.1 Dissolution of the Partnership. The Partner- -— :ﬁ:ﬁ—
ship may be dissolved upon its termination as provided in Paxa- gz;;
graph 6. herein. = 30 -
— m-v—{
. . . ) »sa =
17.2 Winding Up of the Ea_rtnershlp. Upen the ~ gr—':L
dissolution of the Partnership, the remaining General Partner® =

or if there is no General Partner, a trustee elected by all the ,
remaining partners shall take full account of the Partnership’s L B
assets and liabilities and the assets shall be liquidated as =
promprly as is consistent with obtaining the fair value thereof, -
and the proceeds therefrom to the extent sufficient therefor, - S
shall be applied and distributed as provided in the Partner- -
ship Act. i

17.3 No Priorities of Partners. No Partner shall . N
have the right to withdraw or reduce any contribution to the ' ' o
capital of the Partnership except as the result of the winding
up of the Partnership, or as otherwise provided by and in
with the Partnership Act, and no Partner shall have the right
to demand or receive .property other than cash in return fox such
capital contribution to the Partnership, or shall have priority
over any other Partners either of contributions of capital to T
t+he Partnership or as to profits, losses, oxr cash distributions. '

18. BOOKS OF ACCOUNT, ACCQUNTING, REPORTS, FISCAL YEAR AND ) -
BANKING. - ' ST

18.1 Books of Account. The Partnership's books of
account and records shall be maintained at the principal office
of the Partnership, and each Partner or authorized representative
representatives shall have access thereto for inspection and
copying at all reascnable times. The books and records shall
be kept in a consistent manner by the Partnership and shall
reflect all Partnership transactions and be appropriate and




adequate for the Partnership's business affairs. -

18.2 Accounting and Reports. As goon as reasonably
practicable after the end of each fiscal year, each Partner shall
be furnished with a report showing the amount allocated to such
Partner during the accounting year, including any items of income
deduction, gain or loss allocated for purposes of U.S. Internal
Revenue Tax Code. The Partnership shall bear all costs which
may be incurred incident any examinations and report preparation.

18.3 Fiscal Year. The fiscal year of the Partnership
shall be on a calendar year basis. ) -

18.4 Banking. All funds of the Partnership shall be
deposited in a bank account or accounts and designated for the
benefit of the Partnership as shall be determined by the General
Partner. All withdrawals therefrom shall be made by checks
signed by the General Partner.

18.5 Tax Election For Sale of Partnership Interest.
Upon the transfer of an interest in the Partnership, the General
Partner, on behalf of the Partnership may, but is not regquired -
to, elect, pursuant to Section 754 of the Internal Revenue Code
1954, as amended, to adjust the basis of the Partnership prop-
erty as allowed by Sections 734(b) and 743 (b) thereof. 0

Y

The election shall be filed with the Partnership tax return for

the first taxable year to which the electiocn applies. - =2
D Zn
19. POWER OF ATTORNEY. & 5
= _
= =8
19.1 . Grant of Power. The Limited Partners hereby - w3
make, constitute and appoint the General Partner with full powergqu

of substitution and resubstitution as their true and lawful = ®BSC -
attorney for them and in their name, place and stead and for ... [
rheir use and benefit to sign, execute, certify, acknowledge o, et
file and record this Agrsement, & separate Certificate thereah, 27
any amendment hereto and/or any other instruments or documents
for legitimate purposes including, but not limited to:

(i) the exercise by the General Partmner of any
of the powers granted the Partnership under the Partnership
Agreement; (ii) the reflection of any amendments made to the
Partnership Agreement by the Partners pursuant TO the Partner-
ship Agreement; (iii) the admission to the Partnership of any
substituted Partner or the withdrawal of any Partner in the
manner prescribed in the Partnership Agreement; and (ix) the
filing of documents required of the Partnership or of the
Partners by the laws of the State of Florida or any other
jurisdiction.

i

SN

Each Limited Partner authorizes such attorney-in-fact to take any
further action which such attorney-in-fact shall consider
necessary or advisable in connection with any of the foregeoing
hereby give such attormey-in-fact full power and authority to do
and perform each and every act or thing whatsoever requisite or




advisable to be done in connectlon with the foregoing as fully as
such Limited Partners would have the authority to do if personal-
ly present, and in addition thereto, each Limited Partner hereby
ratifieg and confirms all that such attorney-in-fact shall law-
fuilly do or cause to be done by virtue hereof.

19.2 Extent of Power. The Power of Attorney granted
pursuant to subparagraph 1 hereof:

a. is a special power of attorney coupled with an
interest and is irrevocable;

b. may be exercised by such Attorney-in-Fact by list-
ing 2ll of the Limited Partners executing any agreement, certifi- -
cate, instrument or other document with the single signature of -
such Attorney-in-Fact acting as attorney-in-fact for all partn-
ers; and as attorney-in-fact for all partners; and

c. shall surviwve the delivery of an assignment by a
Limited Partner of the whole or a portion of his interest in the
Partnership, except that where the purchaser, transferée or
where the purchaser, transferee or assignee thereof has the
right to be, or with the consent of a General Partner is
admitted as, a substituted Limited Partner, the power of
attorney shall survive the delivery of such assignment for
the sole purpose of enabling such attorney-in-fact to

execute, acknowledge and file any such agreement, certificateagp % i
instrument or other document necessary to effect such E wo
substitution. = 93
=
— =
20.  MISCELLANEOUS. _ - = g%—._-
; : &
B =
20.1 Exculpation. The doing of any act or the = SZD
failure to do any act by the Generzl Partner, the effect of =+ §§g
which may cause or result in loss or damage to the Partner- o =
ship, i1f done pursuant tc advise of legal counsel employed o 5

by the General Partner on behalf of the Partnership, or if done
in good faith to promote the best interests of the Partnership,
shall not subject that General Partner, or its' heirs, admin- i - -
istrators, executors, successors, and assigns to any liability. ’
The Partnership will indemnify and hold harmless the General
Partner, and its' successors and assigns from any claim, loss,
expense,liability, action or damage resulting from any such act
or omission, including without limitation, reascnable costs and
expenses of litigation and appeal (including, without limitation .
reasonable attorney fees engaged by the General Partner in o
defense of such act or omission).

20.2 Notices. B&Any notices, payment, demand or -

communication required or permited to be given by any provision
of the Partnership Agreement shall be deemed to have been
delivered and given for all purposés (i) .if delivered personally
to the party or to a partner of the party to whom the same is
directed, or (ii) whether or not the same is actually received,
if sent by registered or certified mail, postage and charges




if sent by registered or certified mail, postage and charges .

prepaid, addressed as set forth. on the signature page hereof

or to such address as the General Partner may from time to time

specify by written notice to the Limited Partners; if to a . - -
Limited Partner, at such Limited Partner's address set forth on

the Schedule of Limited Partners, or to such other address as

such Limited Partner may from time to time specify by written

notice to the Gereral Partner. Any such notice shall be deemed o
to be given as of the date so.delivered, if delivered perscnally o
or as of three (3) days after the date on which the same was -
deposited in a U. S. Mail receptacle, addressed and sent as - ==
aforesaid. ; - '

20.3 Amendments. Amenments to the Partnership
Agreement may be proposed by the General Partner. Following
following such proposal, the General Partner shall gubmit to -
the Partners a statement of any proposed amendment and shall )
inclue in any such submission its' recommenations as to the o
proposed amendment. The General Partner shall seek the written .
vote of the Partners on the proposed amendment or shall call a '
meeting to vote thereon and to transact any other business that
may be deemed appropriate. . For purposes of obtaining a written
vote, that General Partner may Treguire a response within a speci- s
fied time and failure to respond in such time period shall con- '
stitute.a vote which is consistent with the Generxal Partner's - o
recommenation with respect to the proposal. A proposed amend- N
ment shall be adopted and effective as an amendment hereto if ,
it receives the affirmative vote of more than 50% of the Partg§r§§
Profit Percentages. No amendment shall affect the rights or B -
duties of the General Partner, including without limitation, < gfj
a General Partner's managerial. authority, right to profits, — %Sin
losses and distributions, without the prior written consent of o2

4

General Partner. , - o =ZeD
= =
— o
20.4 Meeting and Means of Voting. Meeting of the - g;
Partners may be called by the General Partner. The call sha®R® gr_r:
[<e

state the nature of business to be transacted. Notice of any
such meeting shall be delivered to all Partners not less than
seven (7) days nor more than thirty (30) days prior to the date
of such meeting. Partners may vote in person or by proxy at such
meeting.

20.5 Litigation. The General Partner shall prosecute
and defend such actions at law or in equity as may be necessary
to enforce or protect the interests of the Partnership.
The Partnership and the General Partner shall respond to any
decree, judgment or decision of any court, board or authority )
having jurisdiction over them. The General Partner shall satisfy
any such judgment, decree or decision out of the assets of the -
Partnership. :

20.6 Paragraph Headings. Paragraph and other headings

contained herein are for referencé purposes only and are in ne
way intended to describe interpret, define or limit the scope,
extent or intent of the Partnership Agreement ox any provision




hereof.

20.7 Severability. Every provision of this Partnership
Agreement is intended to be severable. If any term or provision
hereof iz illegal or invalid for any reason whatsocever, such o
illegality or invalidity shall not affect the validity of the -
remainder of the Partmnership Agreement. . '

20.8 Florida Law.The local, internal laws of the
State of Florida shall govern the validity of this Partnership
Agreement, the construction of its' terms and the interpretation

of the rights ahd duties of the parties hereto. _ o

20.9 Waiver of Action for Partitiomn. Each of the ) o
parties hereto irrevocably waives during the term of the Partner-~ _. - '
ship and during the period of its' liquidation following any dis-
solution, any right that it way have to maintain any action for
partition with respect to the property or other assetg of the
Partnership. ' )

20.10 Parties in Interest. Each and every covenant, ,
term, provision and agreement herein contained ghall be binding
upon and inure to the benefit of the successors and assigns of, ©

the respective parties hereto. , . T Sen
.. ©m
— o
20.11 Time. Time is of the essence with respect to = gz_r%
this Partnership Agreement. ) o T3
: o2
- B0 .
= 3Z=°
20.12 Integrate Agreement. This Partnership Agreement .. §23
constitues the entire understanding an agreement among the paiy- =3

3

ties hereto with respect to. the subject matter hereof, and til@we 2
are no. agreements, understandings, restrictions, representations
or warranties among the parties other than those set forth herein = . N
or herein provided for. : - . ' -

20.13 Arbitration Clause. Any controversy or claim
arising out of or relating to this Partnership Agreement shall be
gettled by arbitration in accordance with the Rules of the Ameri-
can Arbitration Associatiom:

20.14 Counterpart Execution. This Agreement may be

executed 1n any number of counterparts with the same effect as'if

all parties hereto had signed the same document. All counter- .
parts shall be construed together and shall constitute one Agree- =~
ment .




W WITNESS WHEREOF, this Limited Partnership Agreement has
been executed on this 12th day of January, 1998 in the City of
Cape Coral, Florida. :

GENERAL PARTNER

@/éw ﬂfu

7 Timeothy E. Currie,

LIMITED PARTNER
The Logsdon Family Revocable Trust

By: iiiz;iaaifééf /ﬁ;;zagéZuJLL

Timothy &. Currie, Jr.,Trustee . -

LOGSDON FAMILY LIMITED PARTNERSHIP

EXHIBIT "A¥M w
]

SCHEDULE OF PARTNERS CONTRIBUTIONS §§~
a . . k] -.D
Initial Initial =
Profit . . Capital —
- . ‘ Contr}bution g

Percentage . :

GENERAL PARTNER:

Timothy E. Currie, Jr.

1% 518 S.E. 16th Place, Cape Coral, FL 33990  S10
LIMITED PARTNER:
The Logsdon Family Revocable Trust
g9% : ] 59350
100% Totals 31,000
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STATE QF FLORIDA y oo

) 8s. VERIFICATION

County of Lee ) ' '
)

On this 12th day of January, 1998, bkefore me, the under-
signed Notary Public, personally appeared Timothy E. Curry, Jr.,
known to me to be the person whose name is - subsecribed to the
foregoing instrument, "and acknowledged that he executed the same

ag CGeneral Partner of: .
LOGSDON FAMILY LIMITED PARTNERSHIP

9

Notary Public

My Commission Expires:

L. RANDALL HACK
gy Publc, Sale of Forida
COll’mm mm

Thm Cﬂith! N-llrj Berwice
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CERTIFICATE OF LIMITED PARTNERSHIP

OF

LOGSDON FAMILY LIMYTED PARTNERSHIP . -

Business Address: [508 S.E. 17th Avenue, Suite 5, Cape Coral, FL. 33950
Name and Address of Registered Agent for Service of Process:
L. Randail Hack

) 1508 S.E. 17th Avenue, Suite 5
Cape Coral, FL 33990

I, L. Randail Hack, having been designated to act as Registered Agent, hereby consent
to act in that capacity until removed or resignation is submitted in accordance with Florida
Statutes governing limited partnerships. L

%ZWM /et 258

L. Randall Hack Date

Signed this [2th Day of January, 1998

Timothy E. Currie, Jr., General Parmer
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AFFIDAVIT OF CAPITAL CONTRIBUTIONS

BEFORE ME, the undersigned constituting all of the general partners of
LOGSDON FAMILY LIMITED PARTNERSHIP_a Florida Limited
Partuoership, certify as follows:

The amount of contributions to date of the limited partners is $1,000.00.

The total amount contriboted and anticipated to be contributed the limited
partners at this time totals $1,000.00.

FURTHER AFFIANT SAYETH NOT.

Under the penalties of perjury I (we) declare that I (we) have read the foregoing and
that the facts alleged are true, to the best of my knowledge and belief.

Signed this 12th day of January, 1998 in the City of Cape Coral, Florida.

Timothy E. Carpy, Jr., GenérakFartner 7
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L. Randall Hack, Notary Public
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